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FEDERAL  RESERVE  ACT. 

(Approved  Det.  23,  1913.) 

Jkm  MBttnitod  ABf.  4,  1914  (3S  Slit..  ^2:  Chap.  226);  Ati<.  t5>  1914  (38  Stat..  <»t» 
duipw  2»);  Mar.  Z,  I»I5  (Si  Stat..  058;  Chapt.  IS);  SepA.  7,  1916  (39  Slat.,  752; 
Ctup^  4S1);  June  21.  1917  (40  Sut..  Cba^.  32). 

An  Act  To  provide  for  tho  establiahmen  t  of  Fc Jeral  rescn  e  banka, 
to  tumbh  aa  efastic  curroncyt  to  ftlTord  ineana  of  red iscroii tiling  com- 
mercial pjper,  to  €»tab[isli  a  more  efTeilive  supcrviaiou  of  banking  in 
the  United  Statea»  aud  for  otber  purpoees. 

Be  it  enacted  hy  the  Senate  arid  House  rf  RepreseiUatives  I 
of  ike  United  States  ff  America  in  Congress  assembled ,  2 
That  tho  short  title  of  this  Act  shall  bo  tUo  **  Federal  3 
Reserve  Act."  4 

Wherever  tho  word  *'bank*'  is  used  in  this  Act,  tho  5 
word  shall  bo  held  to  include  State  bank,  banking  asso-  0 
ciation,  and  trust  company,  except  where  national  banks  7 
or  Federal  reserve  banks  aro  specifically  referred  to.  8 

The  terms  ** national  bank"  and  '^national  banking  9 
afisociation"  used  in  this  Act  shall  be  held  to  bo  s^nony-  10 
mous  and  interchangeable.  The  term  ** member  bank"  U 
flhaU  bo  hold  to  moan  any  national  bank,  State  bank,  or  12 
bank  or  trust  company  which  has  become  a  member  of  13 
ono  of  tho  reserve  banks  created  by  this  Act,  Tho  term  14 
''board"  shall  bo  held  to  mean  Federal  Reserve  Board;  15 
tho  term  ** district^'  shall  bo  hcid  to  mean  Federal  roscrvo  10 
district;  the  term  ** reserve  bank"  shall  bo  held  to  mean  17 
Federal  reserve  bank.  IS 


FEDEBAL  RESERVE  DISTRICTS. 


1& 


Sec.  2.  As  soon  as  practicable »  the  Secretary  of  the  20 
Treasur}',tho  Secretary  of  Agriculturo  and  tho  Comptroller  21 
of  the  Currency,  acting  as  ^'Tho  Reserve  Bank  Organi-  22 
zatiou  Committee,"  shall  da^ignate  not  less  than  eight  23 
nor  more  tlian  twelve  cities  to  bo  known  as  Federal  re-  24 
serve  cities,  and  shall  divide  tho  continental  United  25 
States,  excluding  Alaska,  into  districts,  each  district  to  2e 
contain  only  one  of  such  Federal  reserve  cities.  The  do-  27 
termination  of  said  organization  committee  shall  not  bo  2a 
subject  to  review  except  by  the  Federal  Reserve  Board  20 
when   organized:  Provided,  That  tho  districts  shall  bo  30 
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1  apportioned  with  due  regard  to  the  convenience  and  cufl- 

2  tomary  course  of  business  and  shall  not  necessarily  he 

3  cotemiinous  with   any   Stato   or  States.     TJic   districte 

4  thus  created  may  bo  rcadjui^ted  and  new  districts  may 

5  from  time  to  time  b©  created  by  the  Federal  Reserve 
0  Board,  not  tu  exceed  twelve  in  all.    Sucli  districts  simll 

7  bo  known  as  Federal  reserve  districts  and  may  bo  desig- 

8  natcd  by  number,    A  majority  of  the  organization  com- 

9  mittco  shall  constitute  a  quorum  witii  autliority  to  act, 

10  Said  organization   committee  sliaU  be  authorized    to 

11  employ  counsel  and  export  aid,  to  take  testimony,  to  send 

12  for  persons  and  papers,  to  administer  oatlis,  and  to  make 

13  such  invcstigatit>ii  as  raay  be  deemed  necessary  by  the 

14  said  committee  in  determining  the  reserve  districts  and 

15  in  designating  the  cities  within  such  districts  where  such 
IG  Federal  resei-ve  banks  shall  bo  sevcrajlly  located.     The 

17  said  committee  shall  supervise  the  organization  in  each 

18  of  the  cities  designated  of  a  Federal  reser^'e  bank,  which 
10  shall  include  in  its  title  the  name  of  tlie  city  in  wliich  it  is 

20  Situated,  as  '* Federal  Reserve  Bank  of  Chicago/' 

21  Under  regulations  to  be  prescribed  by  the  organization 

22  committee,   evor}^   national   banking  association   in    the 

23  United  States  is  hereby  required,  and  every  eligible  bank 

24  in  the  United  States  and  every  trust  company  witliin  the 

25  District  of  Columbia,  is  hereby  authorized  to  signify  in 

26  wilting,  within  sixty  days  after  the  passage  of  this  Act, 

27  its  acceptance  of  the  terms  and  provisions  hereof.    Wlien 

28  the  organization  committee  shall  have  designated   the 

29  cities  in  which  Federal  reserve  banks  are  to  be  organized, 

30  and  fixed  the  geographical  limits  of  the  Federal  reserve 

31  districts,  every  national  banking  association  within  that 

32  district  shall  be  required  within  thirty  days  after  notice 

33  from   the  organization  committee,   to  subscribe  to  the 

34  capital  stock  of  such  Federal  reserve  bank  in  a  sum  equal 

35  to  six  per  centum  of  the  paid-up  capital  stock  and  surplus 

36  of  such  bank,  one-sixth  of  the  subscription  to  bo  payable 

37  on  call  of  the  organization  committee  or  of  the  Federal 

38  Reserve  Board,  one-sixth  within  three  months  and  one- 
89  sixth  within  six  months  thereafter,  and  the  remainder  of 

40  tlie  subscription,  or  any  part  thereof,  shall  be  subject  to 

41  call    when  deemed    necessary   by   the  Federal    Reserve 

42  Board,  said  poyments  to  be  in  gold  or  gold  certificates. 

43  The  shareholders  of  every  Federal  reserve  bank  shall  bo 

44  held  individually  responsible,  equally  and  ratably,  and  not 
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tme  for  another,  for  all  contracts,  debts,  and  engagement s  i 
of  such  bnuk  to  the  extent  <»f  the  amount  of  their  sub-  2 
scriptions  to  such  stock  at  the  par  vahie  thereof  in  addi-  3 
tioti  to  the  amount  subsrribcd*  whether  such  ^ubscvip-  4 
tions  have  been  paid  up  in  wliolo  or  in  part,  under  the  5 
provisions  of  tliis  Act,  fi 

Any  national  bank  failing  to  signify  its  acceptance  of  7 
Ihe  l45rms  of  tliis  Acl  witliin  the  sixty  days  aforesaid,  S 
shull  cease  to  act  as  a  reserve  agents  upon  thirty  days'  9 
Qotice,  to  be  given  within  the  discretion  of  the  said  or-  lO 
ganization  committee  or  of  the  Federal  Reserve  Board.  U 
Should  any  national  Imnking  association  in  the  United  12 
States  nnw  organized  fail  within  one  year  after  the  pas-  13 
sage  of  this  Act  to  become  a  member  bank  or  fail  to  com-  14 
ply  with  any  of  the  provisions  of  this  Act  applicable  15 
thereto^  all  of  the  rights,  privileges,  and  franchises  of  IG 
ducli  association  granted  to  it  on  tier  the  national-bank  17 
Act,  or  under  the  provision  of  this  Act,  shall  be  thereby  18 
forfeited.  Any  noncomplianco  with  or  violation  of  this  10 
Act  shall,  however,  l;e  determined  and  adjud^^ed  b^'  any  20 
court  of  the  United  States  of  ci^mpetcnt  jurisdiction  in  a  21 
suit  brought  for  that  purpose  in  the  district  or  territory  in  22 
nrhich  such  bank  is  located,  under  direction  of  the  Federal  23 
Resei'vc  Board,  by  the  Comptrol!er  of  the  (  unenc}^  in  24 
^  his  own  name  before  the  association  shall  Lo  declaicd  25 
H  dissolved.  In  cases  of  such  noncompliance  or  violation,  20 
other  than  the  fai'ure  to  tccome  a  racrator  bank  under  27 

I  the  provisions  of  this  Act,  evory  director  who  participated  28 
in  or  assented  to  the  same  shall  1  e  held  liable  in  his  per-  29 
sonal  or  hidividual  (capacity  for  all  damages  which  saitl  30 
^mk,  its  shareholders,  or  any  other  person  shall  have  31 
PHitained  in  conse  (uence  of  such  violation,  32 

Such  dissolution  shall  not  take  away  or  impair  any  33 
1^  remedy  against  such  corporation,  its  stocWiolders  or  34 
^B  ofTice  By  for  any  liability  or  penalty  which  shall  have  35 
^M  been  previously  incuned,  30 

^^       Should  the  subscriptions  by  banks  to  the  stock  of  said  37 
Federal  reserve  banks  or  any  one  or  more  of  them  l:c,  in  3S 

Ptho  judgment  of  the  organization  committee,  insufiicienl  30 
to  provide  the  amount  of  capital  required  iheefor,  then  40 
and  ill  that  event  the  said  organization  conmiittee  may,  41 
under  conditions  and  regulations  to  ho  prescriLcd  by  it,  42 
offer  to  public  subscription  at  par  such  an  amount  of  43 
stock  in  said  Federal  reserve  banks,  or  any  one  or  more  44 
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1  of  them,  as  said  committee  shall  dotermino^  subject  to 

2  the  same  conditions  as  to  paj^nent  and  stock  lia!)illty 

3  as  provided  for  member  banks. 

4  No    individual,    copartnership,    oi'    corporation    other 

5  than  a  member  bank  of  its  district  shall  le  permitted  to 
<5  subscribe  for  or  to  hold  at  any  time  more  than  $25^000 

7  par  value  of  stock  in  any  Federal  reserve  bank.     Such 

8  stock  shall  be  known  as  public  stock  and  may  be  trans- 
S  ferred  on  the  books  of  the  Federal  rasorvo  bank  by  the 

10  chairman  of  the  l)oard  of  directors  of  such  bank, 

11  Shoiiiti  the  total  subscriptions  by  banks  and  the  pubUc 

12  to  the  stock  of  said  Federal  reserve  banks,  or  any  one  or 

13  more  of  them,  he,  in  the  judgment  of  the  organization 

14  committee,  insufficient  to  provide  the  emount  of  capital 

15  required  tho:efor,  then  and  in  that  event  the  said  organi- 

16  zation  committee  shall  allot  to  the  United  States  such  an 

17  amount  of  said  stock  as  said  committee  shall  determine* 

18  Said  United  States  stock  shall  be  paid  for  at  par  out  of 
10  any  money  in  the  Ticasury  not  othei'wiso  appropriated, 
2a  and  shall  bo  held  by  the  Secretary  of  the  T.casur}'  and 

21  disposed  of  for  the  benefit  of  the  United  States  in  such 

22  manner,  at  such  times,  and  at  such  price,  not  less  than 

23  par,  as  liie  Secretary  of  tlio  Treasury  shall  deieimine. 

24  Stock  not  held  by  member  banks  shall  not  be  entitled 

25  to  voting  power. 

26  The  Federal  Reserve  Board  is  hereby  empowered  to 

27  adopt  and  promulgate  mles  and  regulations  governing 

28  the  transfers  of  said  stock. 

2a  No  Federal  reserve  bank  shall  connnencc  business  with 
SO  a  subscribed  capital  less  than  S4 ,000,000.     Tlio  organiza- 

31  tion  of  reserve  districts  and  Federal  reserve  cities  shall 

32  not  bo  construed  as  changing  the  present  status  of  leserve 

33  cities  and  central  reserve  cities,  except  in  so  far  as  this 

34  Act  changes  the  amount  of  reserves  that  may  Ic  carried 

35  with  approve:!  reserve  agents  located  theiein.  The  or- 
30  ganization  committee  shall  have  power  to  appoint  such 

37  assistants  and  incur  such  expenses  in  carrying  out  the 

38  provisions  of  this  Act  as  it  shall  deem  necessary^  and  such 
30  expenses  shall  be  payable  by  the  Treasurer  of  the  United 

40  States  upon  voucher  approvetl  by  the  Secretary  of  the 

41  Treasury,  and  the  sum  of  $100,000,  or  so  much  thereof  as 

42  may  bo  necessary,  is  hereby  appropriated,  out  of  any 

43  moneys  in  the  Treasurj^  not  othorwse  appropriated,  for 

44  the  payment  of  such  expenses. 
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BRANCH  OFFICES* 

Sec.  3,  The  Federal  Keservo  Board  may  pennit  or 
require  any  Federal  reserve  bank  to  establish  branch 
banks  within  tho  Federal  reserve  district  in  which  it  is 
locatiKl  or  within  the  district  of  any  Federal  reserve  5 
bank  which  may  have  been  suspended.  Such  branches,  C 
subject  to  such  rules  and  regulations  as  the  Federal  Ko-  7 
^Board  may  proscribe,  shall  bo  operated  under  the  8 
sion  of  a  board  of  directors  to  consist  of  not  more  0 
than  soven  nor  less  than  throe  directors,  of  whom  a  10 
majority  of  one  shaU  bo  appointed  by  tho  Federal  reserve  U 
bank  of  the  district,  and  the  remaining  directors  by  tho  12 
Fcdetral  Reserve  Board.  Directors  of  branch  banks  13 
^hall  hold  office  during  the  pleasure  of  the  Federal  Ro-  14 
re  Board.  16 


21.    1917   i*9 


FEDERAL  ItESEUVE    BANKS* 
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Sec.  4.  When  tho  organization  committee  shall  have  17  ^^^^'^ 
iblishcd  Federal  reserve  districts  as  provided  in  sec-  18  \l^''i^ij^^ 
tion  two  of  this  Act,  a  certificate  shall  bo  filed  with  tho  la  f^^^-*  «*"*^ 
Comptroller  of  the  Currency  showing  the  geographical  20 
limits  of  such  districts  and  the  Federal  reaorvo  city  21 
designated  m  each  of  such  districts*  The  ComptroUcr  of  22 
the  Chjrrcncy  shall  thereupon  cause  to  bo  forwarded  to  23 
^ach  national  bank  located  in  each  district,  and  to  such  24 
other  banks  declared  to  be  eligible  by  the  organization  25 
committee  which  may  apply  therefor,  an  application  20 
blank  in  form  to  be  approved  by  the  organization  com-  27 
mittee,  which  blank  fthall  contain  a  resolution  to  be  28 
adopted  by  the  board  of  dircctoi's  of  each  bank  executing  20 
mich  application,  authorizing  a  subscription  to  the  capi-  30 
tal  stock  of  the  Federal  reserv^e  bank  organizing  in  that  31 
<listrict  in  accordance  with  the  provisions  of  this  Act.         32 

Wlicn  the  minimum  amount  of  capital  stock  prescribed  33 
by  this  Act  for  tho  organization  of  any  Federal  reserve  34 
bank  shall  have  been  subscribed  and  allotted,  the  organi-  35 
zation  commit  too  shall  designate  any  five  banks  of  those  36 
whoso  applications  have  been  received,  to  execute  a  cor-  37 
tificate  of  organization,  and  thereupon  the  banks  so  des-  3S 
ignated  shall,  under  their  seals,  make  an  organization  39 
certificate  which  shaU  specifically  state  the  name  of  such  40 
Federal  reserve  bank,  tho  territorial  extent  of  tho  district  41 
over  which  the  operations  of  such  Federal  reserve  bank  42 
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1  &rc  to  be  carri^  on,  the  city  and  State  in  which  said  bank 

2  b  to  be  located,  the  aniount  of  capital  3to<*k  and  the  num- 

3  ber  of  shares  into  which  the  same  U  divided,  the  name 

4  and  place  of  doing  business  of  each  bank  executing  such 

5  certificate,  and  of  all  banks  which  have  subscribed  to  the 
C  capital  stock  of  such  Federal  reserve  bank  and  the  num- 

7  ber  of  shares  subscribed  by  each,  and  the  fact  that  the 

8  ccrtificitte  is  made  to  enable  those  banks  executing  same, 
0  and  all  banks  which  have  subscribed  or  may  thereafter 

10  subscribe  to  the  jcapital  stock  of  such  Federal  reserve 

11  banki  to  avail  themselves  of  th^  advantages  of  this  Act^ 

12  The  said  organization  certificate  shall  be  acknowledged 
15  before  a  judge  of  some  court  of  record  or  notary  public; 

14  and  shaH  be,  together  with  the  acknowledgment  thereof  ^ 

15  authenticated  by  the  seal  of  such  court,  or  notary,  trans- 

16  mitted  to  the  Comptroller  of  the  Currency,  who  shall  file, 

17  record  and  carefully  preserve  the  same  in  his  ofBce. 

IS      Upon  the  filing  of  such  certificate  with  the  Comptroller 

19  of  the  Currency  as  aforesaid,  the  said  Federal  reserve  bank 

20  shall  become  a  body  corporate,  and  as  such,  and  in  tho 

21  name  designated  in  such  organization  certificate,  shall 

22  have  power^ 

23  First.  To  adopt  and  us©  a  corporate  seal 

24  Second.  To  have  succession  for  a  period  of  twenty  year* 

25  from  its  organization  unless  it  is  sooner  dissolved  by  an 
20  Act  of  Cbngrosa,  or  unless  its  franchise  becomes  forfeited 

27  by  some  violation  of  law. 

28  Third.  To  make  contracts. 
20      Fourth.  To  sue  and  be  sued,  complain  and  defend,  in 

30  any  court  of  law  or  pquity. 

31  Fif til.  To  appoint  by  its  boanl  of  directoi-s  such  oflicen* 

32  and  employees  as  are  not  otherwise  provided  for  in  this 

33  Act,  to  define  their  duties,  require  bonds  of  them  and  fix 

34  the  penalty  thereof,  and  to  dismiss  at  pleasure  such  »»ni- 

35  r^rs  or  employeae. 

30      Sixth.  To  pr*ei5cribe  by  its  board  of  directoi's,  by-laws 

37  not  inconsistent  with  law,  regulating  the  manner  in  which 

38  its  general  business  may  be  conducted  and  the  privileges 

39  grim  ted  to  it  by  law  may  be  exercised  and  enjoyed. 

40  Seventh.  To   exorcise  by   its   board   of  dii'ectors,  or 

41  duly  authorized  officers  or  agents,  all  powers  specifically 

42  granted  by  the  provisions  of  this  Act  and  such  incidental 

43  powers  as  shall  be  necessary  to  carry  on  the  business  of 

44  banking  within  the  limitations  prescribed  by  this  Act. 
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Eighth,  Upon  deposit  with  the  Treiisurt^r  of  the  i 
Urjtetl  States  of  any  bonds  of  tbti  Utiitod  Statoa  in  thn  2 
manner  providod  by  existing  law  relntiug  to  national  3 
bunks,  to  roccivc^  from  the  ComptroUor  of  tho  Currency  4 
drculatin':^  noti^  in  blank,  rogi^ton^d  nnd  countortigned  ft 
fta  proridcMl  by  hiw,  equal  in  amount  to  tho  par  vtiluo  of  0 
the  bond-i  *o  dcpo^itc*d,  siic^b  notes  to  be  isstied  under  the  7 
aam^  conditions  and  provisions  of  hiw  «s  rebite  to  the  8 
bsua  of  eircuUting  notes  of  nutioual  banfoi  secured  by  » 
bonds  of  the  United  Stntt^  bt^aring  the  cireiUating  priv-  ID 
ilege,  except  that  the  issue  of  such  notes  shall  r.ot  be  11 
limited  to  the  capital  stock  of  such  Fedurol  rt^serve  bank,  12 

But  no  Federal  reserve  bank  shall  transact  any  busi-  U 
ness  except  such  as  is  incidental  and  necessarily  prelimi-  14 
nary  to  its  organiztition  until  it  has  been  authorized  by  16 
the  Comptroller  of  the  Currency  to  commence  business  10 
under  the  i>rOvitions  ot  this  Act.  17 

Every  Federal  reserve  bank  shall  be  conducted  under  18 
the  supervision  and  control  of  a  boiird  of  directors.  10 

Tho  board  of  directors  shall  perform  the  duties  usually  20 
appertaining  to  the  office  of  directors  of  banking  ae^ocia-  21 
tioiu^  and  aU  such  duties  us  are  prescribed  by  law,  22 

Said  board  shall  administer  the  affairs  of  said  bank  23 
fairly  and  impnrtiftlly  and  ^Tthout  dig  elimination  in  24 
favor  of  or  against  any  member  bank  or  banks  and  shall,  25 
subject  to  the  provisions  of  law  and  the  ordei*9  of  the  26 
Federal  Rt^erve  Board,  extend  to  each  member  bank  27 
such  discou!its,  advancements  and  accomjnodations  as  28 
may  be  safety  «ud  reasonabl}^  made  with  due  regard  for  20 
the  claims  and  demandi^  of  other  member  banks.  30 

Such  boanl  of  directors  shall  be  selected  as  hereinafter  31 
ffpcfcified  and  shall  consist  ot  nine  members,  holding  office  82 
for  iixroi^  years,  and  divided  into  three  classics,  designated  33 
as  classes  A,  B,  and  C.  84 

Class  A  shall  consist  of  throe  membi^rs,  who  ^hall  bo  35 
cho(r»on  by  and  be  repre^ontativo  of  tho  stock-holding  3G 
bank**,  37 

Class  B  ^hnll  consist  of  three  mrmbcrs,  who  at  tho  time  38 
of  their  election  shall  be  actively  engaged  in  their  district  30 
in  commerce,  agriculture  or  ^ome  other  industrial  pui^uit,  40 

Class  C  shall  comi.^t  ol  three  members  who  shall  be  41 
designated  by  the  F<»deral  Reserve  Board.  Wlien  tho  42 
oecessary  sul)scriptions  to  tho  capital  stock  have  been  43 
obtained  for   the  organization  of   any   Federal   n'servo  44 
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1  hank,  the  Federal  Rescrro  Bonrd  shall  appoint  tho  closa 

2  C  directors  and  shall  designate  one  of  such  directors  as 

3  chtiirman   of   the   board   to   be   selected.     Pending   the* 

4  designation  of  such  chairman,  the  organization  committee 
6  shall  exercise  the  powers  and  duties  appertoining  to  the 

6  office  of  chairman  in  tho  organization  of  such  Federal 

7  reserve  bank. 

8  No  Senator  or  Representative  in  Congress  shall  be  a 
0  member  of  the  Federal  Reserve  Board  or  an  officer  or  a 

10  director  of  a  Federal  reserve  hank* 

11  No  director  of  class  B  i^hall  ho  an  officer,  director,  or 

12  employee  of  any  bank. 

13  No  director  of  class  C  shall  bo  an  officer,  thrector, 

14  employee,  or  stockholder  of  any  bank. 

15  Directors  of  cIqfs  A  and  class  B  shall  he  chosen  in  the 
10  following  manner: 

17      The  chfiirman  of  the  hoard  ol  directors  of  tho  Federal 

19  reserve  baixk  of  the  district  in  which  tho  bank  is  situated 
10  or,   pending   tho   appointment   of  such   chairman,    tho 

20  organization  commit  too  shall  classify  the  member  banks 

21  of  tho  district  into  three  general  groups  or  iU\"isions. 

22  Each  group  shnll  contain  as  nearly  as  may  be  one-third  of 

23  the  aggregate  number  of  the  member  hanks  of  the  dis- 

24  trict  and  shall  consist,  as  neiirly  as  may  \h\,  of  banks  of 

25  similar  capitalization.  Tho  groups  shall  be  designated 
2G  by  number  by  tho  chairman. 

27  At  a  regularly  called  meeting  of  the  hoard  of  directors 

28  of  each  member  bank  in  the  district  it  shall  elect  by  ballot 
20  tt  district  reserve  elector  and  shall  certify  his  name  to  the 

30  chairman  of  the  board  of  directors  of  the  Federal  reserve 

31  bank  of  the  district,     llio  chairman  shall  make  lists  of 

32  tho  district  reserve  doctors  thus  named  by  banks  in  each 

33  of  tho  aforesaid  tlu-ee  groups  and  shall  transmit  one  list 

34  to  each  elector  in  each  group. 

35  Each  membor  bank  shall  bo  permitted  to  nominate  to 
30  the  choirman  one  candidate  for  director  of  class  A  and  one 
37  candidate  for  cUreetor  of  class  B.  The  candidates  so 
33  nominated  shall  bo  listed  by  the  chairman,  indicating  by 

39  whom  nominated,  and  a  copy  of  said  hst  shall,  within 

40  fifteen  days  after  its  completion,  bo  lurnished  by  the 

41  chairman  to  each  elector. 

42  Every  elector  shall,  within  fifteen  days  after  the  receipt 

43  ol  the  said  list,  certify  to  tho  chairman  his  first,  second^ 

44  and  other  choices  of  a  director  of  class  A  and  claas  B, 

45  respectively,  upon  a  preferential  ballot,  on  a  form  fup- 
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^ntshecl  by  the  chfiirman  of  the  board  of  directors  of  the  l 
federal  reserve  bank  of  the  district.  Each  elector  shall  2 
ie  SL  cross  opposito  the  name  of  the  first,  second,  and  3 
otTier  choices  for  a  clirector  of  class  A  and  for  a  director  4 
of  class  B,  but  shall  not  vote  morn  than  one  choice  for  6 
any  one  candidate.  6 

Any  candidate  havhig  a  majority  of  all  votes  cast  in  7 
the  cohimn  of  first  choice  shall  be  declared  elected.  If  8 
ao  candidate  have  a  majority  of  all  the  votes  in  the  first  9 
column*  then  there  shall  be  added  together  the  votes  cast  10 

^by  the  electors  for  such  candidates  in  the  second  column  11 
and  the  votes  cast  for  the  several  candidates  in  the  first  12 

L column.     If  any  candidate  then  have  a  majority  of  the  13 

f ^leectors  voting,  by  adding  together  the  first  and  second  14 
^hoiceSp  he  shall  be  declared  elected.  If  no  candidate  15 
have  a  majority  of  electors  voting  when  the  first  and  16 
decond  choices  shall  have  been  added,  then  the  votes  cast  17 
in  the  third  column  for  other  choices  shall  be  added  to-  18 
gether  ui  like  manner,  and  the  candidate  then  having  the  19 

[.highest  number  of  votes  shall  be  declared  elected.  An  20 
immediate  report  of  election  shall  bo  declared,  21 

Class  C  directoi-s  shall  be  appointed  by  the  Federal  22 
Reserve  Board-  They  shall  have  been  for  at  least  two  23 
years  residents  of  the  district  for  which  they  are  ap-  24 
pointed ,  one  of  whom  shall  be  designated  b}^  said  board  25 
as  chairman  of  the  board  of   directors  of   the  Federal  26 

I  reserve  bank  and  as  *' Federal  reserve  agent/'  He  shall  27 
be  a  person  of  tested  banking  experience,  and  in  addition  28 
to  his  duties  as  chairman  of  the  board  of  directors  of  the  20 
Federal  reserve  bank  he  shall  be  required  to  maintain,  30 
under    regulations    to    be    established    by    the   Federal  31 

!  Reserve  Board,  a  loeal  office  of  said  board  on  the  prom-  32 
ises  of  the  Federal  rcsorv^e  bank.  Ho  shall  make  regular  33 
reports  to  the  Federal  Reserv^e  Board  and  shall  act  as  its  34 
oHIcial  representative  for  the  performance  of  the  functions  35 
conferred  upon  it  by  this  act.  He  shall  receive  an  annual  36 
compensation  to  be  fixed  by  the  Federal  Reserve  Board  37 
and  paid  montlily  by  the  Federal  reserve  bank  to  which  38 
I  he  is  designated.  One  of  the  directors  of  class  C  shall  be  30 
appointed  by  the  Federal  Reserve  Board  as  deputy  40 
chairman  to  exercise  the  powers  of  the  chairman  of  the  41 
board  when  necessary.  In  case  of  the  absence  of  the  42 
chainnan  and  deputy  chairman,  the  third  class  C  director  43 
[shall  preside  at  meetings  of  the  board.  44 
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1  Subject  to  the  approval  of  the  Federal  Reserve  Board, 

2  the  Federal  reserve   agent  shall  appoint  one  or  more 

3  assistants.     Such   assistants,   who   shall   be   persons  of 

4  tested  banking  experience,  shall  assist  the  Federal  reserve 

5  agent  in  the  performance  of  his  duties  and  shall  also  have 
0  power  to  act  in  his  name  and  stead  during  his  absence  or 

7  disability.     The   Federal  Reserve   Board   shall   require 

8  such  bonds  of  the  assistant  Federal  resen^e  agents  as  it 
Vi  may  deem  necessary  for  the  protection  of  the  United 

10  States,     Assistants  to  the  Federal  reserve  agent  shall 

11  receive  an  annual  compensation,  to  be  fixed  and  paid  in 

12  the  same  manner  as  that  of  the  Federal  reserve  agent. 

13  Directoi's  of  Federal  reserve  banks  shall  receive,  in 

14  addition   to    any   compensation   otherwise   provided »    a 

15  reasonable  allowance  for  necessary  expenses  in  attending 

16  meetings  of  their  respective  boards,  which  amount  shall 

17  be  paid  by  the  respective  Federal  reserve  banks.    Any 

18  compensation  that  may  be  provided  by  boards  of  di- 

19  rectors  of  Federal  reserve  banks  for  directors,  otliccrs  or 

20  employees  shall  be  subject  to  the  approval  of  the  Federal 

21  Reserve  Board. 

22  The  Reser\'e  Bank  Organization  Connnittee  may,  in 

23  organizing  Federal  resei-ve  banks,  call  such  meetings  of 

24  bank  dircctoi-s  in  the  several  districts  as  may  be  necessary 

25  to  carry  out  the  purposes  of  this  Act^  and  may  exercise 
28  the  functions  herein  conferred  upon  the  chairman  of  the 

27  board  of  directoi"s  of  each  Federal  rcsei'vo  bank  pending 

28  the  complete  organization  of  such  bank. 

29  At  the  first  meethig  of  the  full  board  of  directors  of  each 

30  Feileral  reserve  bank,  it  shall  be  the  duty  of  the  directors 

31  of  classes  A,  B,  and  C,  resper'tivety,  to  designate  one  of  the 

32  members  of  each  class  whose  term  of  office  shall  expire 

33  in  one  year  from  the  first  of  Januaiy  nearest  to  date  of 

34  such  meeting,  one  whose  term  of  office  shall  expire  at  the 

35  end  of  two  years  from  said  date,  and  one  whose  terra  of 

36  office  shall  expire  at  the  end  of  three  years  from  said  date* 

37  lliereafter  every   director  of   a   Federal   reserve  bank 

38  chosen  as  herembefore  provided  shall  hold  office  for  a 

39  term  of  three  years*     Vacancies  that  may  occur  in  the 

40  several  classes  of  directors  of  Federal  reserve  banks  may 

41  be  filled  in  the  manner  provided  for  the  original  selection 

42  of  such  directors,  such  appointees  to  hold  office  for  the 

43  unexpii'ed  tenns  of  their  predecessors. 
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STOCK    issues;    INCKEASK    AND    DECREASE   OP   CAPITAL.         1 

Sec.  6.  The  capital  stock  of  each  Federal  reserve  bank  2 
dhall  he  divided  into  sliaros  of  *100  each.  The  out-  3 
fitaDding  capital  stork  shall  hv  inrreased  from  time  to  i 
time  as  meipber  banks  increase  their  capital  ^tock  and  5 
eurplus  or  as  additional  banlcs  become  members^  and  6 
may  be  decreased  as  member  hank^  reduce  tlieir  capital  7 
^toek  or  surplus  or  rea.se  to  he  meml>ei's.  Shares  of  the  8 
capital  stock  of  Federal  reserve  banks  owned  by  member  d 
bank^  shall  n<>t  he  traiisfened  ov  hypothecated.  Wien  10 
a  member  bank  increases  its  capital  stock  or  surplus,  U 
it  shall  thereupon  subscribe  for  an  additional  amount  12 
of  capital  stock  of  the  Federal  reserve  bank  of  its  dis-  13 
trict  equal  to  six  per  centum  of  the  said  increase,  one-  14 
half  of  said  subscription  to  be  paid  in  the  manner  herein-  15 
before  provided  for  ori<^imil  subHrription,  and  one-half  10 
subject  to  call  of  the  Federal  Keserve  Board,  A  bank  17 
applying  for  stock  in  a  Federal  reserve  bank  at  any  18 
timo  after  the  organization  tliereof  must  subscribe  for  19 
an  amount  of  the  capital  stock  of  the  Federal  reserve  20 
bank  equal  to  six  per  centum  of  the  paid-up  capital  21 
stock  and  surplus  of  said  applicant  bank,  pa\'ing  therefor  22 
its  par  value  plus  one-halt  of  one  per  centum  a  month  23 
from  the  period  of  the  last  thvidend.  When  the  capital  24 
stock  of  any  Federal  reserve  bank  shall  have  been  in-  25 
creased  either  on  account  of  the  increase  of  capital  stock  28 
of  member  banks  or  on  account  of  the  increase  in  the  27 
Dumber  of  member  banks,  the  board  of  directors  shall  28 
cause  to  be  exei^utcd  a  certilicate  to  the  Comptroller  of  2© 
the  Currencyr  showing  the  increase  in  capital  stock,  the  30 
amount  paid  in,  and  by  whom  paid.  Wlien  a  member  31 
bank  reduces  its  capital  stock  it  shaU  surrender  a  pro-  32 
portionato  amount  of  its  holdings  in  the  clipital  of  said  33 
Federal  reserve  bank^  and  when  a  member  bank  volun-  34 
tarily  liquidates  it  shall  surrender  all  of  its  hokhngs  of  35 
the  capital  stock  of  said  Federal  reserve  bank  and  be  30 
released  from  its  stock  subscription  not  previously  37 
called.  In  either  case  the  shares  surrendered  shall  be  38 
'canceled  and  the  member  bank  shall  receive  in  payment  39 
tierefor,  under  regulations  to  be  prescribed  by  the  40 
Federal  Reserve  Board,  a  sum  equal  to  its  ca^r^h-paid  41 
fiubscriptions  on  the  shares  suiTendered  and  one-half  42 
of  one  per  centum  a  month  from  the  period  of  the  last  43 
dividend,   not  to  exceed   the   liook  value  thereof,  less  44 
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1  any  liability  of  such  niember  bank  to  the  Fodernl  rcservo 

2  bank, 

3  Sec.  6.  If  any  irenifccr  fcfink  Fhcll  te  declared  irsoU 

4  Tent  and  a  icceiTcr  ajpcinted  thcrc'*or,  the  stock  held 

5  by  it  in  said  Federal  reserve  bank  shall  bo  canceled,  \nlh-S 


I 


C  out  impaiiircnt  of  its  liabihty,  and  all  cash-paid  sub- 

7  scriptions  on  said  stock,  with  one-half  of  one  per  centum 

8  per  month  from  the  period  of  last  dividend,  not  to  exceed 
0  the  book  value  thereof,  shall  be  first  applied  to  all  debts 

10  of  the  insolvent  member  bank  to  the  Federal  rcservo 
U  bank,  and  ilie  balance,  if  any,  shall  be  paid  to  the  rc- 
12  ccivcr  of  the  insolvent  bank*  Whenever  the  capital 
IS  stock  of  a  Federal  reserve  bank  is  reduced »  either  on 

14  account  of  a  reduction  in  capital  stock  of  any  member 

15  bank  or  of  the  hquidation  or  insolvency  of  such  bank^  ^ 
IG  the  board  of  directors  shall  cause  to  be  executed  a  cer-^ 

17  tificate  to  the  Comptroller  of  the  Currency  showing  such 

18  reduction  of  capital  stock  and  the  amount  repaid  to 
10  such  bank, 

80  DIVISION    OF    EARaflNGS. 

21  Sec,    7.    After    all    necessary    expenses   of    a    Fcdcyalj 

22  reserve  bank  have  been  paid  or  provided  for,  the  stock- 

23  holders  shall  be  entitled  to  receive  an  annual  dividend 

24  of  six  per  centum  on  the  paid-in  capital  stock,  wliich 

25  dividend  shall  be  cumulative.     ^Vftcr  the  aforesaid  divi- 

26  dend  claims  have  been  fully  mot,  all  the  net  earnings 

27  shall  be  paid  to  the  United  States  as  a  fran:*hise  tax, 

28  except  that  one-Iialf  of  such  net  earnings  shall  bo  paid 
2j  into  a  surplus  fund  until  it  shall  amount  to  forty  per 

30  centum  of  the  paid-in  capital  stock  of  such  bank.  ■ 

SI      The  net  earnings  derived  by  the  United  States  from  " 

32  Federal  reserve  banks  shall,   in  the  discretion  of  th© 

33  Secretary,  be  used  to  supplement  the  gold  reserve  hold 

34  against  outstanding   United   States  notes,   or  shall   be 

35  applied  to  the  reduction  of  the  outstanding  bonded 
30  indebtedness   of   the   United   States   under  regulations 

37  to    be   prescribed   by   the   Secretary   of   the   Treasury* 

38  Should  a  Federal  reserve  bank  be  dissolved  or  go  inta  I 

39  liquidation,  any  surplus  remaining,  after  the  payment 

40  of    all    debts,    dividend    requirements    as    hercinbcforo 

41  provided,  and  the  par  value  of  the  stock,  shall  be  paid 

42  to  and  bcconxe  the  property  of  the  UnitedStates  and  shall 

43  bo  similarly  applied. 

44  Federal  reserve  banks,  including  the  capital  stock  and 
46  surplus  therein,  and  the  income  derived  therefrom  shall 


1 


IKDRX-DIGEST  OF  FEDERAL  BESEBVE  ACT  AND  AMENDMEKXS* 


16 


be  exempt  from  Foderal,  State^  and  local  taxation,  1 
except  taxes  upon  real  estate.  2 

Sec.  S.  Section  fifty-one  hundred  and  fifty-four,  United  S 
StatOB  Revised  Statutes,  is  heiely  Emended  to  road  ns  4 
foDows: 

Any  bank  incorporated  by  nperial  law  of  any  htato  u 
or  of  the  United  States  or  organized  under  the  general  7 
laws  of  any  State  or  of  the  United  States  and  having  an  8 
unimpaired  rapitftl  sufllrient  to  entitle  it  to  lecome  a  U 
national  banking  association  under  the  provisions  of  the  10 
existing  laws  may,  by  the  vote  of  the  shareholders  owning  il 
not  less  than  fifty-one  per  centum  of  the  capital  stock  of  12 
such  bank  or  banking  association,  with  the  approval  13 
of  the  Comptroller  of  the  C'urrency  he  converted  into  a  14 
national  btmking  association,  mth  any  name  approved  15 
by  the  Comptroller  of  the  Currency:  18 

Provided^  however ^  That  said  conversion  shall  not  be  in  17 
contravention  of  the  State  law.  In  such  case  the  articles  18 
of  association  and  organization  certificate  may  be  exe-  Id 
cutod  by  a  majority  of  the  directors  of  the  bank  or  bank-  20 
ing  institution,  and  the  certificate  shall  declare  that  21 
the  owTiers  of  fifty-one  per  centum  of  the  capital  stock  22 
have  authorized  the  directors  to  make  such  certificate  23 
and  tti  change  or  convert  the  bank  or  banking  institution  24 
into  a  national  association.  A  majority  of  the  diiectoi-s,  25 
after  executing  the  articles  of  association  and  the  organi-  26 
zation  certificate,  shall  have  power  to  execute  all  other  27 
papers  and  to  do  whatever  may  be  required  to  make  its  2^ 
organization  perfect  and  complete  as  a  national  associa-  29 
tion.  The  shares  of  any  such  bank  may  continue  to  be  30 
for  the  same  amount  each  as  they  wero  before  the  con-  31 
version,  and  the  directors  may  continue  to  he  directors  32 
of  the  association  until  others  are  o!ected  or  appointed  in  33 
accordance  with  the  provisions  of  the  statutes  uf  the  34 
United  States.  When  the  Comptroller  has  given  to  35 
such  bank  or  banking  association  a  certidcato  that  the  30 
provisions  of  this  Act  have  been  complied  with,  such  37 
bank  or  banking  association ♦  and  all  its  stockholders,  38 
officers,  and  employees,  shall  have  the  same  powers  and  39 
privileges,  and  shall  he  subject  to  the  same  duties,  40 
liabilities,  and  regulations,  in  all  respects,  as  shall  have  41 
been  prescribed  by  the  Federal  Reserve  Act  and  by  the  42 
national  banking  Act  for  associations  originally  organized  43 
as  national  banking  associations.  44 
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ial  law  uf 
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State,  or  organkod  undor  the  general  laij\^  of  any  State 
or  of  tho  Frutcil  States,  desiiinp  to  beecme  n  member 
of  the  Federal  Keseiye  System^  may  make  appUcutiun 
to  the  Federal  Reserve  Board,  under  such  ru(o9  and 
regulations  as  it  mny  prescribe,  for  the  ri^ht  to  suhscril e 
to  the  stock  c»f  the  Federal  reserve  bank  organized  wdthiu 
the  district  in  wliich  the  applying  bank  is  located.  Such 
application  shall  be  for  Oie  same  nmnunt  t»r  stiick  that 
the  applying  bank  would  le  retpiiied  in  suliweril  e  to  aa  a 
national  bank.  The  Federal  Rejserve  Board,  subject 
to  such  ccmditinns  as  it  may  present  e,  may  peimit 
the  applying  bank  to  become  a  stocklioldor  of  such 
Federal  reserve  bank. 

In  acting  upon  such  applications  the  Federal  Reserve 
Board  shall  consider  tlie  iinancial  cundition  of  the  apply* 
ing  bank,  tlie  general  character  of  its  management,  and 
whether  or  not  the  corporate  powers  exercised  are  con- 
sistent with  the  purposes  of  this  act. 

WHiencver  the  Federal  Reserve  Board  shall  permit  the 
applying  bank  to  become  a  stockholder  in  the  Federal 
reserve  bank  of  the  district  its  stock  subscription  shall 
he  pa^^ablo  on  call  of  the  Federal  Reserve  Bciard,  and 
stock  issued  to  it  shall  be  held  subject  lo  the  provision*^ 
of  this  act. 

All  hanks  admitted  to  membership  under  authority  of 
this  section  shall  be  lequiied  to  com  ply  w^ith  the  reserve 
and  capital  requirements  of  this  act  and  iv  confurm  to 
those  provisions  of  law  imposed  on  national  banks  which 
prohibit  such  banks  from  lending  on  or  purchasing  their 
own  stock,  whicli  relate  to  the  withdraw^al  or  impairment 
uf  their  capital  stock,  and  which  relate  ti>  the  }>ayment  of 
miearned  dividends.  Such  bunks  and  the  ofticersy  agents, 
and  employees  theieof  shall  also  be  subject  to  the  pro- 
visions of  and  lu  the  penalties  prescribed  by  section  lifty- 
two  hundred  and  nine  of  tlic  Revised  Statutes,  and  shall 
be  requited  U>  make  reports  of  condilion  and  of  the  pay- 
ment of  dividends  lo  the  Federal  leserve  bank  of  which 
they  becume  a  mend  er.  Nr»t  less  than  llnee  of  sucb  re- 
ports shall  be  made  annually  on  call  of  the  Federal  reserve 
bank  on  dates  to  be  lixetl  by  the  Federal  Reserve  Bnard. 
Failure  to  make  such  reports  wnthin  ten  days  after  the 
date  they  are  called  for  slmll  subject  the  offending  bank 
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to  a  penalty  of  $100  a  day  for  each  day  that  it  fails  to  1 
transmit  auch  report;  such  penalty  to  be  collected  by  the  2 
Federal  reser^^o  bank  by  suit  or  otherwise.  3 

As  a  condition  of  membership  such  banks  shall  Ukewiso  4 
be  subject  to  examinations  made  by  direction  of  the  Fed-  5 
-eral  lleserre  Board  or  of  the  Federal  reserve  bank  by  6 
examiners  selcctod  or  approved  by  the  Federal  R^ervo  7 
Baard.  B 

Wlicnever  the  directors  of  the  Federal  reserve  bank  9 
shall  approve  the  examinations  made  by  the  State  author-  10 
iticd,  such  oxanunations  and  the  reports  thereof  may  be  li 
A<'cepte<:J  in  Ueu  of  examinations  made  by  examiners  12 
selected  or  approved  by  the  Federal  Keservo  Board:  Pro-  13 
vid^,  hcweveTf  That  when  it  deems  it  necessary  the  board  14 
may  order  spo  ial  examinations  by  examiners  of  its  own  15 

^8elect^cn  and  shall  in  all  cases  approve  the  form  of  the  10 
report,  T\ie  expenses  of  all  examinations,  other  than  17 
those  made  by  State  authorities,  shall  be  assessed  against  18 
and  paid  by  the  banks  examined.  l^ 

If  at  any  time  it  shall  appear  to  the  Federal  Reserve  20 
Board  that  a  member  bank  has  failed  to  comply  with  the  21 
provisions  of  tliis  section  or  the  regulations  of  t!ie  Federal  22 
R^ervo  Board  made  pursuant  thereto,  it  shall  be  within  23 

»tlie  power  of  the  board  after  hearing  to  require  such  bank  24 
to  surrender  its  stock  in  the  Federal  reserve  bank  and  to  26 
forfeit  all  rights  and  privOeges  of  membersliip.  The  20 
Federal  Reserve  Board  may  restore  membership  upon  27 
Jue  proof  of  compliance  with  the  conditions  imposed  by  2S 
iliis  section.  2i> 

Any  State  bank  or  trust  company  desiring  to  withdraw  30 
irom  membership  in  a  Federal  reserve  bank  may  do  so,  31 
I  After  six  months'  written  notice  shall  have  been  filed  with  32 
the  Federal  Rejserve  Bonnl.  upon  the  surrender  and  can-  33 
collation  of  all  of  its  holdings  of  capital  stock  in  the  Fed-  34 
€ral  reser^^e  bank:  Provided ^  however.  That  no  Federal  35 
reserve  bank  shtdl,  except  under  express  authority  of  the  36 
Federal  Reserve  Board,  cancel  within  the  same  calendar  37 
year  more  than  twonty-fn'o  per  centum  of  its  capital  38 
fitock  for  the  purpose  of  effecting  voluntary  witlidrawals  39 
during  that  year.  All  such  applications  shall  be  dealt  40 
with  in  tho  order  in  which  they  are  filed  with  the  board,  41 
Whenever  a  member  bank  shall  surrender  its  stock  hold-  42 
lugs  in  a  Federal  reserve  bank,  or  shall  be  ordered  to  do  43 
«o  by  tho  Fe<leral  Reserve  Boards  under  authority  of  law,  44 
20602'*"18 2 
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1  nil  of  its  rights  and  pririleges  as  a  member  hank  shall 

2  thereupon  cease  and  determiner  i^nd  after  due  pmrisinii 
t  has  been  made  for  any  indebtedness  due  or  to  become  duo 
4  to  the  Federal  reserve  bank  it  shall  be  entitled  to  a  refund 
6  of  its  cash-paid  subscription  with  interest  at  the  rate  of 

6  one-half  of  one  per  centum  per  month  from  date  of  last 

7  dividend,  if  earned^  the  amount  refunded  in  no  event  to 
^  exceed  the  book  value  of  the  stock  at  that  time,  and  shail 
9  likewise  be  entitled  to  repayment  of  deposits  and  of  any 

10  other  balance  due  from  the  Federal  reserve  bank. 

11  No  applying  bank  shall  bo  admitted  to  membership  in 

12  a  Foderal  reserve  bank  unless  it  possesses  a  paid-up,  unim- 

13  paired  capital  sufficient  to  entitle  it  to  become  a  national 
U  banking  association  in  the  place  where  it  is  situated 
15  under  the  provisions  of  the  nation al-bank  act 

in  Banks  becoming  members  of  the  Fcileral  Reserve  Sya- 
17  torn  under  authority  of  this  section  shall  be  subject  to 
IS  the  provisions  of  this  section  and  to  those  of  Ibis  act 
ID  wliich  relate  specifically  to  member  banks,  but  sliall  not 

20  be  subject  to  examination  under  the  provisions  of  the 

21  first  two  paragraphs  of  section  fifty-two  hundred  and 

22  forty  of  the  Revised   Statutes  as   amended   by  section 

23  twenty-one  of  this  act/     Subject  to  the  provisions  of  this 

24  act  and  to  the  regulations  of  the  board  made  pursuant 
26  thereto,  any  bank  becoming  a  member  of  the  Fetloral 

26  Reserve  System  shall  retain  its  full  charter  and  statutory 

27  rights  as  a  State  bank  or  trust  company,  and  may  con- 

28  iinuo  to  exercise  all  corporate  powers  granted  it  by  tho 
20  State  in  which  it  was  created,  and  shall  be  entitled  to  atl 

30  privileges  of  member  banks:  Pnwided^  hfwever,  That  no 

31  Federal  reserve  bank  shall  bo  permitted  to  discount  for 

32  any  State  bank  or  trust  company  notes,  drafts,  or  bills  of 

33  exchange  of  any  one  borrower  who  is  liable  for  borrowed 

34  money  to  such  State  bank  or  trust  company  in  an  amount 

35  greater  than  ten  per  centum  of  the  capital  and  surplus  of 
30  such  State  bank  or  trust  company,  but  tho  discount  of 
37  bills  of  exhange  drawn  against  actually  existing  valuo 

88  and  the  discount  of  commercial  or  business  paper  actually 

89  owned  by  tho  person  negotiating  the  same  shall  not  bo 

40  considered  as  borrowed  money  within  the  meaning  of  this 

41  section.     The  Foderal  reserve  bank,   as  a  condition  of 

42  the  discount  of  notes,  drafts,  and  bills  of  exchange  for 

43  such  State  bank  or  trust  company,  shall  require  a  certifi* 

44  cate  or  guaranty  to  tho  eiiect  that  the  borrower  is  not 

45  liable  to  such  bank  in  excess  of  the  amount  provided  by 

1  Amczullag  sec.  21  of  thla  ftct. 


I 
I 


» 
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this  sectioHi  and  will  not  to  permitted  to  become  liable  1 
in  excess  of  this  amount  while  such  nates,  drafts,  or  bills  2 
of  exchange  are  under  tliscount  with  the  Federal  leservo  3 
bank.  4 

It  shall  bo  unla\i^id  for  any  oflicer,  c^erk,  or  agent  of  6 
ariy  bank  admitted  to  membership  under  authority  of  6 
this  section  to  certify  any  check  drawn  upon  such  bank  7 
unless  the  peTSon  or  company  drawing  the  chock  has  on  8 
deposit  theewith  at  the  time  such  check  is  cerlified  an  9 
amount  of  money  eiual  to  the  amount  specified  in  such  10 
cheek.  Any  chock  so  certiiied  hy  duly  authorized  oflicers  11 
shall  bo  a  good  am!  valid  obligation  against  such  bank,  12 
but  the  act  of  any  such  officer,  c!erk,  or  agent  in  viola-  13 
tion  of  this  section  may  suliject  such  hank  to  a  foifeiture  14 
of  il^s  membership  in  the  Fo  icral  Reserve  System  upon  15 
hearing  by  the  Federal  Keservo  Board.  10 
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Sec.  10.  A  Federal  Reserve  Board  is  hereby  created  IS 
which  shall  consist  of  seven  members,  including  the  See-  19 
retary  of  the  TreasuT-y  and  the  Comptroller  of  the  Cur-  20 
rency,  who  shall  be  members  ex  officio,  and  five  members  21 
appointed  hy  the  President  of  the  United  Stales,  by  and  22 
with  the  advice  and  consent  of  the  Senate,  fn  selecting  23 
the  five  appointive  members  of  the  Federal  Reserve  24 
Board,  not  more  than  one  of  whom  shall  be  selected  from  26 
any  one  Federal  reserve  district,  the  Piesidont  shall  have  26 
due  regard  to  a  fair  representation  of  the  different  com-  27 
mercial,  industrial,  and  geographical  divisions  of  the  28 
country*  The  five  memboT-s  of  the  Federal  Reserve  29 
Board  appointed  by  the  President  and  confirmed  as  afore-  30 
said  shall  devote  their  entire  time  to  the  business  of  the  31 
Federal  Reserve  Board  and  shall  each  receive  an  annual  32 
salary  of  $IJ,000,  payable  mjnthly  togodier  with  actual  33 
nec63sar;vi  traveling  expenses,  and  the  C*omptroner  of  the  34 
Currency,  nn  ex  olhcio  memhor  of  the  Federal  Reserve  35  , 
Board,  shall,  in  addition  to  the  salary  now  paitl  him  as  36 
Comptroller  of  the  Currency,  receive  the  sum  of  $7,000  37 
annually  for  liis  service-^  as  a  member  of  said  hoard.  38 

The  members  of  said  board,  the  Secretary  of  the  Treas-  39 
ary,  the  Assistant  Secretaries  of  the  Tieasuiy,  and  the  40 
CoraptroUor  of  the  Currency  shall  bo  ineligible  during  the  41 
time  they  are  in  office  and  for  two  years  thoreafte:"  to  42 
hold  any  office,  position,  or  employment  in  any  member  43 
bank.     Of  the  five  members  thus  appointed  by  the  Presi-  44 
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1  dent  at  least  two  shall  be  persons  experienced  in  banking 

2  or  financc^     One  shall  he  desigtmrod  by  the  Presittent  U> 
tl  serve  for  two,  one  for  four,  one  for  six,  one  for  eight,  and 

4  one  for  ten  yeai-Sf  and  thereafter  each  menitor  so  ap- 

5  pointed  shall  serve  for  a  teim  of  ten  yeans  unless  sooner 

6  removed  for  cause  by  the  President,     Of  the  live  persons 

7  thus  appointed,  one  shaD  be  designated  by  the  Piesidcnl 

8  as  governor  and  one  as  vice  governor  of  the  Federal 

9  Reserve  Board.     Tlie  governor  of  the  Federal  Reserve 

10  Boards  subject  to  its  supervision,  shall  be  the  active  exeo- 

11  utive  oflicer.     The  Secretary  of  the  Treasury  may  assign 

12  offices  in  the  Department  of  the  Treasur}"  for  the  use  of 

13  the  Federftl  Reserve  Board.     Each  memiier  of  the  Fed- 

14  eral  Reserve  Board  shall  within  fifleen  days  after  notice 

15  of  appointment  make  and  subscribe  to  the  oath  of  office. 
10      The  Federal  Reserve  Bmrd  shall  have  power  to  levy 

17  semiannually  upon  the  Federal  reserve  banks,  in  propor- 

18  tion  to  their  capital  stoc^k  and  surplus,  an  assessment 
1ft  sufficient  to  pay  its  estimated  expenses  and  the  salaries  of 

20  Us  members  and  employees  for  the  half  year  succeeding 

21  the  levying  of  such  assessment^  together  with  nny  deficit 

22  carried  foi'ward  from  the  preceding  lialf  j^ear. 

23  The  fi:ist  meeting  of  tlio  Federal  Reserve  Board  shall 

24  be  lield  in  Wasliington,  Dislrint  of  Co!mnbia.  as  soon  as 

25  may  be  after  the  passage  of  this  Act,  at  a  date  to  le  fLXed 

26  by   the   Reserve  Bank  Organization   Committee.     The 

27  Secretary'  of  the  Treasury  shall  be  ex  officio  chairmrtn  of 

28  the  Felcral  Kcservo  Board.  No  meraher  of  the  Federal 
20  Reserve  Board  shall  be  an  officer  or  director  of  any  bank, 
90  banking  institution,  trust  company,  or  Federal  reserve 
31  bank  nor  hold  stock  in  any  bank,  banking  inslituti<»n»  or 
82  trust  company;  and  before  entering  upon  his  liuties  as  a 

33  member  of  the  Fctleral  Reserve  B^ard  he  s^hall  certify 

34  under  oath  to  the  .^ecretarj-  of  the  Treasury  that  he 

35  has  compile:!  with  this  requirement.  Wlmnever  a 
30  vacancy  shall  occur,  other  than  by  expiration  of  term, 
37  umong  the  live  moml)e:'s  of  the  FeJeral  Reserve  Board 
ZB  appointed  by  the  President,  as  above  provided^  a  successor 

39  shall  l:e  appointed  by  the  President,  with  the  advice  and 

40  consent  of  the  Senate,  t<»  fill  such  vacan»:y,  and  when 

41  appointed  he  shall  hold  officse  for  the  unexpired  term  of 

42  the  member  whose  place  lie  is  se'octed  tf>  filb 

43  The  Pre>*ident  shall  have  power  to  fill  all  vacancies 
U  that  may  happen  on  the  Federal  Reserve  Board  during 
4Ji  the  rocosH  of  the  Senate,  by  granting  rommiasions  which 
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dhall  expire  thirty  days  aftor  the  next  aession  of  tho  1 
Senate  conveners.  2 

Nothing  in  this  Act  contained  shall  he  construed  aa  3 
taking;  away  any  powers  heretofore  vested  by  law  in  tho  4 
Secretory  of  the  Treasury  which  relate  to  tho  supervision,  6 
mauagemont,  and  control  of  the  Treasury  Department  0 
and  bureaus  under  snch  departmunt,  and  wherever  any  7 
power  voHtod  by  this  Act  in  the  Federal  Rosorvo  Board  8 
or  the  Federal  reserve  agent  appears  to  conflict  with  the  l> 
powers  of  tho  Secretary  of  tho  Treasury,  such  powers  30 
shall  be  exercised  subject  to  the  supervision  and  control  11 
of  the  Secretary.  12 

The  Federal  Reserve  Board  shall  annually  make  a  full  13 
report  of  its  operations  to  tho  Speaker  of  the  House  of  li 
Representatives,  who  shall  cause  the  same  to  bo  printed  16 
for  tho  information  of  the  Congress.  It 

Section  tluree  hundred  and  twenty-four  of  tho  Revised  17 
Statutes  of  the  United  States  shall  be  amended  so  as  to  18 
read  as  follows:  There  shall  be  in  the  Department  of  tho  10 
Treasury  a  bureau  charged  with  the  execution  of  all  laws  20 
passed  by  Congress  relating  to  the  issue  and  regulation  21 
of  national  currency  secured  by  United  States  bonds  and,  22 
under  tho  general  supervision  of  the  Federal  Reserve  23 
Bo3ird»  of  all  Federal  reserve  notes,  the  chief  officer  of  24 
which  bureau  shall  be  called  the  Comptroller  of  the  Cur-  25 
rency  and  shall  perform  his  duties  under  the  general  2(J 
directions  of  the  Secretary  of  tho  Treasury.  27 

Sec.  11,  The  Federal  Reserve  Board  shall  be  author-  23^/^^^?^^^: 
iaed  and  empowered:  29  F**^J*,fl^pj^ 

(a)  To  examine  at  its  discretion  the  accounts,  books  30  ^jj^^'J^^jg]^^^- 
and  affairs  of  each  Federal  reserve  bank  and  of  each  31 
member  bank  and  to  roqidro  such  statements  and  leports  32 

as  it  may  dtM?m  necessary.  The  said  board  shall  pubhsh  33 
once  each  week  a  statement  sho-v^-ing  the  condition  of  34 
each  Federal  reserve  bank  and  a  con^oUdated  statement  35 
for  all  Federal  reserve  banks.  Such  statements  shall  36 
show  in  detail  the  assets  and  UabUities  of  the  Federal  37 
risserve  banks,  single  and  combioed,  and  shall  furnish  38 
full  information  regarding  the  character  of  the  money  dd 
hold  as  reserve  and  the  amount,  nature  and  maturities  40 
of  tho  paper  and  other  investments  owned  or  held  by  41 
Fedtjral  reserve  baidcs.  42 

(b)  To  permit,  or,  on  the  aflirmative  vote  of  at  least  43 
five  members  of  tlio  Reserve  Board  to  require  Federal  44 
rosorve  banks  to  rediscount  the  discounted  paper  of  other  45 
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1  Fodoral  rosorvo  bnnks  at  rates  of  interest  to  bo  fixod  b; 

2  the  Federal  Reserve  Board. 

3  (c)  To  suspend  for  a  period  not  exceeding  thirty  days 

4  and  from  time  to  time  to  renew  such  suspennon  for  pi 

6  riods  not  exceeding  fifteen  days,  any  reserve  reqnircmcnl 
C  specifjcd  in  this  Act:  Provided,  That  it  shall  establish 

7  graduated  tax  upon  the  cmounts  by  which  the  rcserT 

8  requirements  of  this  Act  moy  bo  permitted  to  faU  bclo^ 
0  the  level  hereinafter  specified:  And  jiTimdedjnrilicr^  Tha 

10  when  the  gold  rcseiTe  bold  against  Federal  reserve  note 

11  ffiUs  below  forty  per  centum,  the  Federal  Reserve  Boar 

12  shall  establihh  a  graduated  tax  of  net  more  than  one  pc 

13  cenlum  per  annum  upon  such  deficiency  until  the  reserve 

14  fall  to  thirty-two  and  one-half  per  ccnti:m,  and  when  sai 
lb  reserve  falls  below  thirty-two  and  one-half  per  centurt 
10  a  tax  at  the  rate  increasingly  of  not  less  than  one  en 

17  ono-hall  per  centum  per  annum  upon  each  two  and  one 

18  half  per  centum  or  fraction  thereof  that  such  reserve  fall 
10  below   tbirt3'-two  and  one-ha^f  per  centLm,     The  ta 

20  shall  bo  paid  by  tbo  reserve  bank,  but  the  reservo  ban 

21  shall  add  an  amount  equal  to  said  tax  to  the  rates  < 

22  interest  and  diicount  iixed  by  the  Federal  Reserve  Boan 

23  (d)  To  suporviso   and   n>gulato  through   the  burea 

24  under  the  charge  of  tho  Comptroller  of  the  Currency  th 

26  issue  and  retirement  of  Federal  reserve  notes »  and  t 
2G  prescribe  rules  and  regulations  under  which  such  noti 

27  may  bo  delivered  by  tho  Comptroller  to  tho  Foderj 

28  reserve  agonts  applying  therefor. 

20  (o)  To  add  to  the  number  of  cities  classiBed  as  rcsory 
80  and  central  reserve  cities  under  exii^ting  law  in  whic 
SI  national  banking  associations  are  subject  to  tho  rosor^ 

32  roquiromonts  set  forth  in  section  twenty*  of  this  Act;  < 

33  to  reclassify  existing  reserve  and  central  reserve  citios  c 

34  to  terminate  their  designation  as  such. 

35  (f)  To  suspend  or  remove  any  officer  or  directoi  of  an 
30  Federal  roservo  bank,  tho  cause  of  such  removal  to  \ 

37  forthwith  communicated  in  writing  by  the  Federal  R( 

38  sorvo  Board  to  tho  removed  officer  or  director  and  to  saj 
3j  bank* 

40  {g)  To  roquiro  tho  writing  of!  of  doubtful  or  worthies 

41  assets  upon  the  books  and  balance  sheets  of  Federal  n 

42  sorvo  banks. 

43  (h)  To  suspond,  for  the  violation  of  any  of  tho  prov 

44  sioris  of  this  Act,  tho  operations  of  any  Federal  rtson 

45  bank,  to  take  pOisossion  thereof,  administer  the  same  du 


1  An  «mr  In  Um  offlelnl  UjlL    &hculd  read,  tec  19. 
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ing  the  period  of  suspension^  and.  when  deoniod  advisable,  1 
to  liquidate  or  reorganize  such  bank.  2 

(i )  To  require  bonds  of  Federal  reserTo  agents,  to  make  3 
regulations  for  the  safeguarding  of  all  collateral,  bonds,  4 
Federal  reserve  notes,  money  or  propeiiy  of  anj'  kind  6 
deposited  in  the  hands  of  such  agents,  and  said  board  C 
shall  perform  the  duties,  functions,  or  serviecQ  specified  7 
in  this  Act^  and  make  all  rules  and  regulations  necessary  8 
to  enable  said  board  effectively  to  perform  the  same,  9 

(J)  To  exercise  general  supervision  over  said  Federal  10 
reserve  banks.  11 

(k)  To  grant  by  special  permit  to  national  banks  ap-  12 
plying  therefor,  when  not  in  contravention  of  State  or  13 
local  law,  the  right  to  act  as  trustee,  executor,  adminis-  14 
trator,  or  registrar  of  stocks  anti  bonds  under  such  i-ules  16 
and  regulations  as  the  said  board  may  prescribe.  16 

0)  To  employ  such  attorneys,  experts,  assistants,  17 
clerks,  or  other  employees  as  may  be  deemed  necessary  18 
to  conduct  the  business  of  the  board.  All  salaries  and  19 
fees  shall  be  fixed  in  advance  by  said  board  and  shall  be  20 
paid  in  the  same  numner  as  the  salaries  of  the  members  21 
of  said  board.  All  such  attorneys,  experts,  assistants,  22 
derks,  and  other  employees  shall  be  appointed  without  23 
regard  to  the  provisions  of  the  Act  of  January  sixteenth,  24 
eighteen  hundred  and  eighty-three  (volume  twenty-two,  25 
United  States  Statutes  at  Large,  page  four  hundred  and  20 
three),  and  amendments  thereto,  or  any  rule  or  regulation  27 
made  in  pursuance  thereof;  Provided^  That  nothing  28 
herein  shall  prevent  the  President  from  placing  said  20 
employees  in  tlie  classified  service.  30 

(m)  Upon  the  afTirraative  vote  of  not  less  than  five  of  31 
its  members  the  Federal  Reserve  Board  shall  have  power,  32 
from  time  to  time,  by  general  ruhng,  covering  all  dis-  33 
tricts  aUket  to  permit  member  banks  to  carry  in  the  Fed-  34 
eral  reserve  banks  of  their  respective  districts  any  portion  35 
of  their  reserves  now  requiretl  by  section  nineteen  of  tliis  M 
Act  to  be  held  in  their  own  vaults.  37 


^  Act  U 
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12.  There  is  hereby  created  a  Federal  Advisory  30 

Council,  whicli  shall  consist  of  as  many  members  as  there  40 

are  Federal  reserve  districts.     Each  Federal  reserve  bank  41 

^  by  its  board  of  directors  shall  annually  select  from  its  42 

H  own  Federal  rosorvo  district  one  member  of  said  council,  43 


I 
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1  who  «hiiU  receive  HUf*h  conipensation  and  tUloMauces  e*^ 

2  Itiay  bo  lixod  by  his  board  of  dircrturs  subject  to 
i  approval  of  tho  Federal  Reserve  Board,     The  meeting 
i  of  said  ttdvinory  rounril  sliall  be  hold  at  Washingto 
5  DiKtrict  of  (*nhimbia,  at  least  fonr  times  each  year,  and 
rt  ofteiier  if  « iilh'<l  by   the  Federal  Reserve  Board.     Tim 
7  Ciinneil  may  in  mhlition  to  the  meetings  above  provided, 
«  for  hold  Kiic'h  other  meetings  in  Wasliington,  District 
w  riilunilna,  or  elsewht^re,  as  it  may  doem  nci^e^ssary,  raaj 

JO  Hele:'t  it-H  own  oflit^tti-s  and  adopt  its  otmi  methods  of  pr 

11  ''miiire,  and  a  majority  of  its  members  shall  fonsitute 

12  tjnonnn   for  the   tninsacti*»n  of  bnsines!^.     Vacancies  i 
i:i  !  he  f*onnt"d  shall  be  lilled  l>y  tho  resfjet'tive  reserve  bankSfl 
1 1  and  membcrH  Holontod  to  till  vacaiieies*  shall  serve  for  tho 
L^  imoxpired  term.  ^m 
10      Tho  Federal  Advisory  Council  shall  have  power,  bjB 
17  iUvU  or  thnin^h  its  oflicers.  (1 )  to  confer  directly  with  tho 
1H  Federal  Ke;^i*rve  Board  on  genend  business  eonditiooBsa 
lu  (2)  to  makt*  (»ral  i»r  writt4>n  representations  coucemin^l 
to  matterH  within  the  jurisdiction  of  said  board;  (3)  to  call 
tl  for  informatitin  and  to  mal^e  recommendations  in  regar^H 
St  to  itiHcount  rates,  rodisHcount  busines&s«  note  tsaues,  reservol 
t^  ronclitiona  in  the  various  districta,  the  purcliase  and  sale 
H  of  giild   or  i*einiritios   by    ix?serve   banks,   open*marke^ 
IS  opomtioiiH  by  naid  banks,  anil  the  general  affairs  of 
K  roMTV^  biuildiig  system. 


H 


n%wKit5  or  pmiRHAL  rkservs  banks. 
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JfJJ;«      9m.  IS%  Any  Fipderal  re0>er%7»  bwik  may  receive  from 

1^  n  any  of  il»  memlK^r  banks  and  from  llie  Uaitod  Statea, 

KS^ib^  30  depcnila  of  eurr^ni  funiis  in  lawful  umnhot,  iiatio<ial*bank 

t^ljj  H  iK>l<fc!^  Fe<ler«l  ivserw  nolet<s  or  diecks.  and  drafts^  pay- 

'S.  o  aibia  iiioii  ptmtm\%tim^  mmI  also,  for  ooUeetickn.  maltiruig 

:%;mi  ^  ^>f9/im  mA  Mk;  ar«  soUhr  for  purposes  of  oxrhaoge  or  of 

R%%^ .  $«  ooKectMi*  nu^'  roDeire  mun  other  Federal  ra^erve  banks 

m  dlipoaau  of  omviM  fiMMfe  in  U^-f ul  nxMiey,  naliooal-bank 

91  ttoto^  or  cIwcIes  Wfttm  ollwr  Fe<deral  reaerre  lianks^  and 

il  elierfe  aod  ^imf^  payabie  up^Hi  pwoonlatioa  within  iti 

H  dkmivt.  attd  wmnKm$,  t^oi^^  and  bdb  payable  witliiii  t< 

i»  ^MTRt:  or*  JuMy  for  Ihr  |wpiMai  of  mxthmsigt  nr 

^iv)kc4k^afe(  ^^fiMmaiiyiiottinasaberbaiikortriist 

0Sk  fmmfmf  ^mtM%»  %4  ^mntmi  foa<fe  \m  lawM  mnnty, 

41  wlMNJ^-kaBli  MMik  fMoml  rederro  iMi^s  <h^'Jss  and 

u  ikolta MS^Ma wmm  tmmmimtmitL  <c  hmumiiiik ku-^  and 

afek  or  HmU  oiMMpany 
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utains  with  tho  Federal  reserve  bank  of  its  district  a  I 
lice  suiricient  to  offset  the  items  in  traiLsit  held  for  its  2 
account  by  the  Federal  reserve  bank :  Proinded  furthrr,  3 
That  nothing  in  this  or  any  other  section  of  this  act  bhall    4 

I  be  construed   i\h  prohibiting  a  member  or  r.onmember    5 

tbaiik  from  making  reat-onable  chargc*s,  to  bi>  determined  0 
and  regubitc'd  by  the  Federal  Reserve  Board,  but  in  no  7 
else  to  Dxccod  10  cents  per  $100  or  fraction  thereof,  based  a 
on  thi»  total  of  chocka  and  drafts  presented  at  finy  one.  0 
time,  fur  collection  or  payment  of  checks  and  drafts  and  10 
fpmission  therefor  by  exchange  or  othorwise;  but  no  such  11 
chargefl  shall  be  made  agaia^t  the  Federal  reserve  banks.  12 
Upon  the  indorsement  of  any  of  its  member  banks,  13 
w^Wch  shnll  be  deemed  a  waiver  of  demand,  notice  and  14 
protest  by  such  bank  as  to  its  own  indor>:ement  exclu-  15 

lately,  any  Federal  reserve  b^nk  may  discount  notes,  16 

'  drafts,  and  bills  of  exchange  arising  out  of  actual  com-  17 
mercial  transactions;  that  is,  notes,  drafts,  tmd  bills  of  18 
exchange  issued  or  drawn  for  agricultural,  industrial,  l& 
or  commercial  purposi^,  or  the  proceeds  of  which  have  20 

•been  used,  or  arc  to  l)e  used,  for  such  purposes,  the  21 
Federal  Resorvo  Board  to  have  the  right  to  determine  22 

I  or  dofino  the  character  of  the  paper  thus  elic^ible  for  23 
discount,  within  the  meaning  of  this  Act.     Nothing  in  24 

;  this  Act  contained  shall  be  construed  to  prohibit  such  2h 

I  notes,  drafts,  and  bills  of  exchange,  secured  by  staple  56 
Igriciiltural  products,  or  other  goods,  wares,  or  morchan-  27 
*lisofrom  being  eligible  for  such  discount;  but  such  defi-  28 
nition  Bhall  not  include  notes,  drafts,  or  bills  coveiing  29 
tncroly  investments  or  issued  or  drawn  for  the  purf  oso  30 
of  carrying  or  trading  in  ntocks,  bonds,  or  other  invest-  31 

l^nent  securities,  except  bonds  and  notes  of  the  Govern-  32 
tni'nt  of  the  United  States,  Notes,  drafts,  and  bills  33 
ftJttutied  to  discount  under  the  terms  of  this  paragraph  34 

[must  havo  a  maturity  at  the  time  of  discount  of  not  36 
in  ninety  da^-s,  exclusive  of  days  of  grace:  30 
Tluit  noti^,  drafts,  and  biils  dj*awn  or  issued  37 
for  agricultural  purposes  or  based  on  live  stock  and  having  38 
A  maturity  not  exceeding  six  months,  exclusive  of  days  30 
of  grace,  may  bo  discounted  in  an  amount  to  V>e  Umited  40 
^  a  percentage  of  tho  atsetB  of  the  Federal  reservo  bank,  41 
to  bo  ascertained  and  fixed  by  tho  Federal  Reserve  42 
Board.  43 

Tho  aggregate  of  such  notes,  drafts,  and  bills  bearing  44 
tti**  signature   or    indorsement   of    any    one    borrower,  46 
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1  whether  a  person,  company,  firnij  or  corf  oration,  redis- 

2  countod  for  any  one  bank  shall  at  no  timo  exceed  ton 

3  per  centum  of  the  unimptfired  capital  and  surplus  nf 

4  said  hank;  but  this  restriction  shall  not  apply  to  the  dis- 

5  count  of  bills  of  exchange  dmwn  in  good  fcith  against 
0  actually  existing  values. 

7  Any  Federal  reserve  bank  may  discount  acceptances 

8  of  th<^  kinds  hereinafter  described,  which  have  a  maturity 
9. at  the  time  of  discount  of  not  more  than  three  niontlis' 

10  sight,  exclusive  of  days  of  grace,  and  which  are  indorsed 

11  by  at  least  one  member  bank. 

12  Any   member   bank    may    accept   drafts    or   bills   of 

13  exchange   drawn   upon  it  having   not  more   than  six 

14  months'  sight  to  run,  exclusive  of  days  of  grace,  which 

15  grow  out  ol  transactions  involving  the  importation  or 
10  exportation  of  goods;  or  which  grow  out  of  transections 

17  involving  the  domestic   thipment   of   goods,    provided 

18  shipping  documents  conve^Hng  or  securirg  title  are  at- 
10  t ached  at  the  time  of  acceptance;  or  which  are  secured 

20  at  the  time  of  acceptance  by  a  warehouse  receipt  or  other 

21  such    document   convej-ing    or   securirg    title   coverirg 

22  readily    marketable    staples.     No    member    bank   shall 

23  accept,  whether  in  a  foreign  or  domestic  transection,  fop 

24  any  one  person,  company,  firm,  or  corporation  to  an 

25  amount  equal  at  any  time  in  the  aggregate  to  more  than 

26  ten  per  centum  of  its  paid-up  and  unimpaired  capital 

27  stock  and  siu*plus,  unless  the  bank  is  secured  either  by 

28  attached  documents  or  by  some  other  actual  security 

29  growing  out  of  the  same  transaction  as  tlio  acceptance; 

30  and  no  liank  shall  accept  such  bills  to  an  amount  equal 

31  at  any  time  in  the  aggregate  to  more  than  one-half  of 

32  its  paid-up  and  miimpaii-ed  capital  stock  and  surplus: 
S3  Prmnd^edf    however^   Tliat    the    Federal    Reserve   Boards 

34  under  such  general  regulations  as  it  may  prescribe,  which 

35  shall  apply  to  all  banks  alike  regardless  of  the  amount 
3C  of  capital  stock  and  surplus,  may  authorize  any  member 

37  bank  to  accept  such  bills  to  an  amount  not  exceeding 

38  at  any  time  in  the  aggregate  one  hundred  per  centum  of 
30  its  paid-iip  and  unimpaired  capital  stock  and  surplus: 

40  Provided  further.    That    the    aggregate    of    accepiancca 

41  growing  out  of  domestic  trajisactions  shall  in  no  event 

42  exceed  fifty  per  centum  of  such  capital  stock  and  surplus. 

43  Any  Federal  reserve  bank  may  make  advances  to  its 

44  member  banks  on  their  promissory  notes  for  a  period 

45  not  oxceoding  fifteen  days  at  rates  to  bo  established  by 
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rach  Federal  rcscrro  banks,  sul>joct  to  the  review  and  1 
dotcrmijifttion  of  the  Foderiil  Resorvo  Board,  provided  2 
such  promissory  notes  arc  secured  by  such  notes,  drafts,  3 
bills  of  exchange,  or  bankers*  acceptances  as  are  eligililo  4 
for  rediscount  or  for  purchase  by  Federal  reserve  banks  6 
under  the  provisions  of  this  Act,  or  by  the  deposit  or  0 
pledge  of  bonds  or  note^  of  the  United  States.  7 

Section  fifty-two  hundred  and  two  of  the  Revised  8 
Statutes  of  the  United  States  is  hereby  amended  so  as  D 
to  read  as  follows:  No  national  banking  association  10 
shall  at  any  time  be  indebted,  or  in  any  way  liable,  to  u 
an  amount  exceeding  the  amount  of  its  capital  stock  at  12 
fiuch  time  actuaUy  paid  in  and  remaining  undiminished  13 
by  losses  or  oU^erwiso,  except  on  account  of  demands  of  14 
the  nature  following:  15 

First,  Notes  of  circulation.  IG 

Second.  Moneys  deposited  with  or  collected  by  the  17 
association.  18 

Third.  Bills  of  exchange  or  drafts  drawn  against  money  19 
actually  on  deposit  to  the  credit  of  the  association,  or  20 
due  thereto.  21 

Fourth,  Liabilities  to  the  stockholders  of  the  associor  22 
tion  for  dividends  and  reserve  profits.  23 

Fifth,  Liabilities  hicurrcd  under  the  provisions  of  the  24 
cdend  Resei^ve  Act.  26 

The  discount  and  rediscount  and  the  purchase  and  sale  2(J 
y  any  Federal  reserve  bank  of  any  bills  receivable  and  27 
of  domestic  and  foreign  bills  of  oxcliange,  and  of  accept-  28 
ices  authorized  by  this  Act,  shall  bo  subject  to  such  23 
rostrictions,    limitations,    and    regulations    as    may    be  30 
posed  by  the  Federal  Reserve  Board.  31 

That  in  addition  to  tlio  powers  now  vested  by  law  in  32 
national  banking  associations  organi^^ed  under  the  laws  33 
of  the  United  States  any  such  association  located  and  34 
doing  business  in  any  place  the  population  of  which  docs  35 
not  exceed  five  thousand  inhabitants,  as  shown  by  the  30 
last  preceding  decennial  census,  may,  under  such  rules  37 
and  regulations  as  may  be  prescribed  by  the  Comptroller  3S 
of  tho  Currency,  act  as  the  agent  for  any  fire,  life,  or  39 
other  insurance  company  authorixcd  by  the  authorities  40 
of  tho  State  in  which  said  bank  is  located  to  do  business  41 
in  said  State,  by  soliciting  and  selling  insurance  and  col-  42 
locting  premiums  on  policies  issued  by  such  company;  43 
and  may  receive  for  services  so  rondorod  such  fees  or  44 
eoDimlssioos  as  may  bo  agreed  upon  between  the  said  45 
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association  aiid  the  insurance  company  for  which  it  may 
act  as  agent;  and  may  also  act  as  the  broker  or  agent 
for  others  in  making  or  procuring  loans  on  real  estate* 
located  within  one  hundred  miles  of  the  place  in  which 
said  bank  may  be  located^  receiving  for  such  services  6 
reasonable  fee  or  commission:  PrmmM^  hmvevcr^  Tha^H 
no  such  bank  shall  in  any  case  guarantee  either  the  prio-^ 
cipal  or  interest  of  any  such  loans  or  assume  or  guarantee 
the  payment  of  any  premium  on  insurance  policies  issue 
th  ro u  gh  i  ts  age  n  cy  by  i  ts  p  rin  c  i  p  al :  ^4  nd  pn  inJed  furih  etj^ 
That  the  bank  shall  not  guarantee  the  truth  of  any  stat 
mont  made  by  an  assured  in  filing  his  application  for 
insurance. 

Any  member  bank  may  accept  drafts  or  bills  of 
cxchimge  drawn  upon  it  haWng  not  more  than  throe 
months'  sigjht  to  run ^  exclusive  of  days  of  grace,  dra^vn 
under  regulations  to  be  prescribed  hy  the  Federal  Reserve 
Board  by  banks  or  bankers  in  foreign  countries  or  depend- 
encies or  insular  possessions  of  the  United  States  for  th©j 
purpose  of  furnishing  dollar  exchange  as  required  by  th 
usages  of  trade  in  the  respective  countries,  dependenciesj] 
or  insular  possessions.  Such  drafts  or  bills  may  b€ 
acquired  by  Federal  reserve  banks  in  such  amounts  and 
subject  to  such  regulations,  restrictions,  and  Umitations 
as  may  be  prescribed  by  the  Federal  Reserve  Board: 
Prrnnded,  hmvever,  That  no  member  bank  shall  accept 
such  drafts  or  bills  of  exchange  referred  to  this  paragraph 
for  any  one  bank  to  an  amount  exceeding  i!i  the  aggn^gata_ 
ten  per  centum  of  the  paid-up  and  unimpaired  cai>italW 
and  surplus  of  the  accepting  bank  unless  the  draft  or 
bill  of  exchange  is  accompanied  by  documents  conveying 
or  securing  title  or  by  some  other  adequate  security: 
PniAded  further^  Tliat  no  member  hank  shall  accept  sucl 
drafts  or  bills  in  an  amount  exceeding  at  any  time  th 
aggi^ogate  of  one-lialf  of  its  paid-up  and  unimpaire 
capital  and  surplus. 
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14.  Any  Federal  reserve  hank  may,  under  rules 
and    regulations    prescribed    by    the    Federal    Rcservej 
Board,  purchase  and  sell  in  the  open  market,  at  home  on 
abroad,  either  from  or  to  domestic  or  foreign  banks^ 
firms,  corporations,  or  individuals,  cable  transfers  and 
bankers'  acceptances  and  bills  of  exchange  of  the  kiada 
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Ed  maturities  by  this  Act  made  elij^ible  for  rodiscount,    1 
th  or  without  tho  indorsement  of  a  mtmber  bank,  2 

Every  Federal  reserve  bank  shRll  have  power:  3 

(a)  To  deal  in  ^old  coin  and  bullion  at  home  or  abroad,  4 
maki:  loani^  thereon,  exchange  Federal  reserve  notes  5 
.v.i*  goldj  gold  coin,  or  gohl  certificates,  and  to  contract  6 
Jor  loans  of  gold  coin  or  bullion,  giving  ther€(or,  when  7 
Beceasary,  acceptable  socurity,  including  the  hypo  the-  8 
culion  of  United  States  bonds  or  other  securities  which  0 
federal  reserve  hanks  are  authorized  to  hold;  10 

(h>  To  buy  antl  selh  at  home  or  abroad,  bonds  and  11 
[notes  of  the  United  States,  and  bills,  notes,  revenue  12 
bonds^  and  wiirrants  with  a  maturity  from  date  of  f  ur-  13 
[chase  ot  not  excei^ding  six  months,  issued  in  anticipation  14 
of  the  collection  ol  taxi^  or  in  anticipation  ol  the  receipt  16 
^  ol  jissured  revenues  by  any  State^  county »  district,  f  oliti-  16 
B  cal  subdiviidon,  or  municipahty  in  the  continental  17 
rmtiHl  States;  including  irrigation,  drainage,  and  recla-  18 
mation  districts,  such  purchases  to  ho  made  in  accord-  19 
anco  with  rules  and  reguhitions  prescribed  by  the  Federal  20 
orve  Board;  2i 

^(c)  To  purchase  from  member  banks  and  to  sell,  uith  22 
or  without  its  indorsement,  bills  of  exchange  arising  out  23 
of  commercial  transactions,  as  hereinbefore  defined;  24 

(d)  To  e:;tabUsh  from  time  to  time,  subjc ct  to  review  25 
ant!  determination  of  the  Federal  Reserv^o  Board,  rates  26 
of  discount  to  be  charged  l>y  the  Ft^deral  rf*er%"t  barJi  27 
L   for  each  cla^s  of  paper,  which  shaJl  bo  fixed  with  a  view  28 
B  ol  accommodating  commerco  and  business;  29 

"  (e)  To  establish  accounts  with  other  Federal  rtiserve  30 
^\  banks  for  exchange  purposes  and,  uith  the  consent  or  31 
B  upon  the  order  and  direction  of  the  Federal  Reserve  32 
B  Board  and  under  regulations  to  be  prescribed  by  sfiid  33 
"  board,  to  open  and  maintain  accounts  in  foreign  coun-  34 
trio^,  appoint  correspondents^  and  t^stabljsh  cgencies  in  Zb 
,  such  countries  wheresoever  it  may  be  deemed  best  for  36 
j  the  pm'pose  of  purchasing,  selling,  aitd  collectirg  bills  of  37 
I  exchange,  and  to  buy  and  sell,  with  oi  ^Aithout  its  indorse-  38 
rment,  through  such  correspondents  or  agencies,  bills  of  30 
|exchange  (or  acceptances)  arising  out  of  actual  commer-  40 
ial  transactions  wliich  have  not  more  than  ninety  days  41 
itn  run,  exclusive  of  days  of  grace,  and  which  hear  the  42 
pignature  of  two  or  more  responsible  partita,  and,  with  43 
consent  of  the  Federal  Reserve  Board,  to  open  and  44 
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1  mflintain  banking  eccounts  for  such  foreign  corrcsfond- 

2  oris  or  agencies.  Whenever  any  such  Account  has  been 
8  opened  or  agency  or  correspondent  has  been  appointed 
4  by  a  Federal  reserve  bank»  uith  the  consent  of  or  under 

6  the  order  and  diiection  of  the  Federal  Reserve  Eo»rd,fl 
C  any  other  Federal  reserve  bank  raay,  i^ilh  iho  conEont 

7  and  approval  of  the  Federal  Roeerve  Board,  he  permitted 

8  to  curry  on  or  conduct,   through   the  Federol  rc*^ervo 

0  bank  opening  such  account  or  appointirg  such  r^ercj^fl 

10  or  correspondent,   any   transaction  authorized  by   this™ 

11  section  under  rules  and  regulations  to  be  prescribed  by_ 

12  the  board. 


13 


GOVERNMENT    DErOSITS. 


d 


14  Sec.  16.  The  moneys  held  in  the  general  fund  of  the 

15  Treasury^  except  the  five  per  centum  fund  for  the  ro*j 
IC  dcmption  of  outstanding  national-bank  notes  and  th© 

17  funds  provided  in  this  Act  for  the  redemption  of  Federal 

18  rc*serve  notes  may,  upon  the  direction  of  the  Secretary 

19  of  the  Treasuiy,  bo  deposited  in  Federal  reserve  banks, 

20  which  banks,   when  required  by  the  Secretory  of  the 

21  Treasury,  shall  act  as  fiscal  agents  of  the  Urited  States^ 

22  and  the  revenues  of  the  Government  or  any  part  thereoj 

23  may  be  deposited   in  such  banks,  and  ditibursemen 

24  may  be  made  by  checks  drawn  against  such  deports 

25  No  public  funds  of  tho  FhiUppine  Islands,  or  ol  tho 
2G  postal  savings,  or  any  Goverrjnent  funds,  shall  bo  dopos- 

27  ited  in  the  continental  United  States  in  nny  bank  rot 

28  belonging  to  the  system  estalili<-.hed  by  this  Act:^  Pro* 

29  vided,  however.  That  nothing  in  this  Act  shall  bo  construed 
80  to  deny  the  right  of  the  Secretary  of  tho  Treasury  to  use 
31  member  banks  as  depositories. 


4 
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KOTE   ISSUES, 
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ss     Sec.  16.  Federal  reserve  notes,  to  be  issued  at  the 

34  cretion  of  the  Federal  Reserve  Board  for  the  purpose  of 

35  making  advancos  to  Federal  reserve  banks  through  tho 
3f}  Federal  reserve  agents  as  hereinalter  set  foith  and  lor  na 
37  Other  purpose,  are  hereby  authorized.    Tho  said  notei 

I  Modlflod  as  to  pORUl  n  vlttg^  tundi  by  tiw  set  of  May  IS.  IDlft.    See  sec.  2. 1. 1^  r 
MckIICmI  a»  to  Uovornmciit  ftinds  by  th«  :ict  nf  April  21, 1917,  uid  the  act  oF  B* 
btr  H  1^17*    3"«  *^*  ^»  h  3(^r  P'  &if  oJso  ft«o.  &»  1,  0«  Pw  61. 
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shall  he  obligations  of  the  Unitod  Staler  and  shall  ho  ro-    1 

I  cpivftblo  by  all  national  and  momber  banks  and  Fcdf^ral    2 

I  reserve  bankii  and  !or  all  taxos,  customs,  and  other  j^ublic    3 

)  dues,     Tht^y  shall  bo  redoomod  in  gold  on  demand  at  the    4 

Treasury  Department  ol  the  United  States^  in  the  city  of    b 

Washington,  Dis^triet  oi  Columbia^  or  in  gold  or  Inwful    G 

I  money  at  any  Federal  reserve  bank.  7 

Any  Federal  reserve  bank  may  mako  application  to  the    8 

[bcal  Federal  reserve  agent  for  such  amount  of  the  Federal    9 

reserve  not  as  hereinbefore  provided  for  as  it  may  requiro*  10 

Bach  application  shall  bo  accompanied  %vith  a  tender  to  11 

ftho  local  Federal  reserve  agent  of  collateral  in  amount  12 

t  l^qual  to  the  sum  ol  the  Federal  rest^rvo  notes  thus  applied  13 

|lor  and  Issued  pursuant  to  such  application.    The  coh  14 

ateral  scKjurity  thus  ofiered  shall  be  notes,  drafts,  bills  of  15 

f-exchange,  or  acceptances  acquired  under  the  provi^rions  10 

of  section  thirteen  of  this  act,  or  bills  of  exchange  indorsed  17 

by  a  member  bank  of  any  Federal  reserve  district  and  18 

purchased  under  the  provisions  of  stK^tion  fourteen  of  this  10 

Lftct,  or  bankers'  acceptances  purchased  under  the  pro-  20 

IvidoQs  of  said  section  lourteen,  or  gold  or  gold  certifi-  21 

le^taa;    but  in  no  event  ^hail  such  collateral  security,  22 

j  whtither  gold,  gold  certificates,  or  eligible  paper,  be  less  2a 

Itbnn  the  amount  of  Federal  reserve  notes  applied  for.  24 

I  The  Federal  reserve  agent  shall  each  day  notify  the  Fed-  25 

eral  Reserve  Board  ot  all  issum  and  withdrawals  ol  Fed-  20 

cral  n«servc  note©  to  and  by  the  Federal  reserve  bank  to  27 

,  wliicli  ho  is  accredited.     The  said  Federal  Rt^erve  Board  28 

jnmy  at  any  time  call  upon  a  Federal  reserve  bank  for  20 

f additional  security  to  protect  the  Federal  reserve  notes  30     ^ 

isuod  to  it.  31 

Every  Federal  reserve  bank  ehall  maintain  rc^serves  in  32 

Igold  or  lai^^ul  money  of   not  less  than  thirty-five  per  33 

Icontum  «g«in£t  its  deposits  and  reserves  in  gold  of  not  34 

[I«s  than  forty  per  centum  against  its  Federal  rt^i^rve  35 

Dti^  iti  actual  circulation;  Provided,  however ^  That  when  30 

Jio  Federal  reserve  agent  holds  gold  or  gold  certificates  as  37 

coUatco-al  for  Federal  reserve  notes  issued  to  the  bank  38 

luch  gold  or  gold  certificates  shall  bo  counted  as  part  of  30 

be  gold  reserve  which  such  bank  is  required  to  maintain  40 

gainst  its  Federal  reserve  notes  in  actual  circulation.  41 

^otes  so  paid  out  shall  bear  upon  their  factis  a  distinctive  42 

hitcr  an<l  serial  number  which  shall  be  assigned  by  the  43 

[federal  Reserve  Board  to  each  Federal  reserve  bank.  44 

lencver  Federal  reserve  notes  issued  through  one  Fed-  45 
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1  oral  n^erve  bunk  shall  be  receivod  by  anotbt*r  Federal 

2  roservo  bank,  thoj  shall  bo  promptly  returncxl  for  credit 

3  or  rodcmptioii  to  tlio  Fodoral  reserve  brink  through  which 

4  they  were  originally  issued  or.  upon  direction  of  such 
6  Federal  reserve  bank,  they  shall  be  forwarded  direct  to 

6  the  Treasurer  of  the  United  States  to  he  retired.     No 

7  Federal  reserve  bank  shall  pay  out  noti«  issued  through 

8  another  under  penalty  oi  n  tax  of  ton  per  centUBi  upon 

9  the  fac4'  vulue  of  notes  so  paid  out.     Notes  fjn^sentcd  for 

10  redemption  at  the  Treasury  of  the  United  States  hhall  he 

11  paid  out  of  the  redemption  lund  and  returned  to  the 

12  Fedend  rt^erve  banks  through  winch  th(^y  wt^e  origina^jy 

13  issued,  and  thereupon  sueh  Federal  reserve  bank  shall, 

14  upon  demand  of  the  St^cretary  of  the  Treasury,  reimburso 

15  such  redemption  fund  in  la^-ful  money  or,  if  sueh  Federal 
10  reserve  notr^s  have  h(*en  redeemed  by  the  Treasurer  in 

17  gold  or  gold  certificates,  then  such  funds  shall  be  reim- 

18  hursed  to  the  extent  deemed  necessary  by  the  Si^retary 

19  of  the  Treasury  in  gold  or  gold  certificates,  and  «uch 

20  Federal  reserve  bank  shall,  so  long  as  any  of  its  Federal 

21  raaerve   notes   remain   outstanding,   maintain   T^dth    the 

22  Treasurer  in  gold  an  amount  suffieiont  in  the*  jutlgment 

23  of  the  SiH^rotary  to  provide  for  all  redemptions  to  bo  made 

24  by  the  Treasurer.     Federal  reserve  nott*s  received  by  the 

25  Treasurer  otherwise   than  for  redemption  may  be   ex- 
2G  changed  for  gold  out  of  the  redemption  fund  hereinafter 

27  provided  and  returned  to  the  reserve  bank  through  which 

28  they  were  oiiginally  ii-sued,  or  tbi^y  may  be  returne<l  to 

29  such  bank  for  the  credit  of  the  UrJted  States,     Federal 
«    30  reserve  notes  unfit  for  circulation  shall  be  returned  by 

81  the  Federal  r(*servo   agents  to   the  Ccmptrollt^  of  the 
32  Currency  lor  cancellation  and  destruction, 
S3      Tim  Federal  Reserve  Board  shaU  require  encb  Federal 
34  reserve  bank  to  maintain  on  deposit  in  the  Treasury  of 
85  the  United  Statc»a  a  sum  in  gold  sLfficient  in  the  judgment 

30  of  the  S(^cretary  of  the  Treasury'  for  the  redemption  of 

37  the  Federal  reserve  notes  issued  to  such  bank*  but  in      i 

38  no  event  loss  than  five  per  centum  of  the  total  i  mount  H 
89  of  notes  issued  k>ss  the  amount  of  gold  or  gold  certificates  ™ 

40  held  by  the  Federal  reser%'e  agont  as  collateral  security; 

41  but  such  deposit  of  gold  shall  be  counted  and  includc>d 

42  as  part  of  the  forty  per  centum   rc^«^rve  hereinbeforo 

43  required.     The  board  shall  have  the  right,  acting  through 

44  the  Federal  reserve  agent,  to  grant  in  whole  or  in  part 

45  or   to   reject   entirely    tbo    appUcation   of   any   Federal 
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reserve  bank  for  Feder  J  reserve  note^;  but  to  tho  cKtont  l 
[thai  such  application  may  be  granted  tho  Fcudoral  2 
I  Ite6er?e  Board  Bhall,  through  its  local  Federal  rc^servo  Z 
agent,  snpply  Federal  reserve  notes  to  the  banks  so  4 
applyingp  and  Buch  bank  shall  be  charged  with  the  5 
amount  of  notes  issued  to  it  and  shall  pay  such  rate  of  6 
interest  as  may  bo  established  by  the  Federal  Reserve  7 
Board  on  only  that  amomit  of  such  notes  which  equals  8 
total  amount  of  its  outstanding  Federal  reserve  0 
less  tlio  amount  of  gold  or  gold  certificates  held  10 
by  the  Federal  reserve  agent  as  collateral  security,  11 
Federal  reserve  notes  issued  to  any  such  bank  shall,  12 
upon  delivery,  together  with  such  notes  of  such  Federal  13 
reserve  bank  as  may  be  issued  under  section  eighteen  14 
of  this  act  upon  security  of  United  States  two  per  centum  15 
Government  bonds,  becom.o  a  first  and  paramount  lien  10 
on  all  tho  assets  of  such  bank.  •  17 

Any  Federal  reserve  bank  may  at  any  time  reduce  18 
its  liability  for  outstanding  Federal  reserve  notes  by  10 
depositing  with  tho  Federal  reserve  agent  its  Federal  20 
reserve  notes,  gold,  gold  certificates,  or  lawful  money  21 
of  the  United  States.  Federal  reserve  notes  so  deposited  22 
shall  not  be  reissued,  except  upon  compliance  with  the  23 
conditions  of  an  original  issue.  24 

The  Federal  resen^e  agent  shall  hold  such  gold,  gold  26 
certificates,  or  lawful  money  available  exclusively  for  20 
exchange  for  tho  outstanding  Federal  reserve  notes  27 
when  offered  by  the  rescn^e  bank  of  which  he  is  a  director.  28 
Upon  the  request  of  the  Secretary  of  tho  Treasury  the  2t> 
Federal  Reserve  Board  shall  require  tho  Federal  reserve  30 
agent  to  transmit  to  the  Treasurer  of  the  United  States  31 
so  much  of  the  gold  held  by  him  as  collateral  security  for  33 
Fo  *  '  serve  notes  as  may  be  required  for  the  exclusive  33 
piii ,  i  the  redemption  of  such  Federal  reserve  notes,  34 

but  such  gold  when  deposited  with  tho  Treasurer  shall  35 
be  counted  and  ccmsidered  as  if  collateral  security  on  30 
deposit  with  the  Federal  reserve  agent,  37 

Any  Federal  reserve  bank  may  at  its  discretion  with^  38 
draw  cunnterul  depcisited  witli  the  local  Federal  reserve  39 
agent  for  tho  pnUoction  of  its  Federal  reserve  notes  40 
issued  to  it  and  shall  at  the  same  time  substitute  therefor  4; 
ot'  '"Mteral  of  equal  amount  with  the  approval  of  42 
th"  I  iil  reserve  agent  under  regulations  to  he  pre- 43 
t$cribed  by  tho  Federal  Reserve  Board.  Any  Federal  44 
2030i*»— 18 3 
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1  reserve  bank  may  retire  any  of  its  Federal  reserve  noi<?s 

2  by  depositing  them  with  the  Federal  resort  o  agent  or 

3  with  the  Treasurer  of  the  United  States,  and  such  Federal 

4  reserve  bank  shall  thereupon  be  entitled  to  roeeive  baek 

6  the  collateral  deposited  with  the  Federal  reserv^e  agent 
C  for  the  security  of  such  notes.     Federal  reserve  banks 

7  shall  not  bo  required  to  maintain  the  reserve  or  the  ro- 

8  demption  fund  heret-ofore  provided  for  against  Federal 

9  reserve  notes  which  have  been  retired.     Federal  rcser\*e 

10  notes  so  deposited  shall  not  be  reissued  except  upon 

11  compliance  vnlh  the  conditions  of  an  original  issue, 

12  All  Federu!  reserve  notes  and  all  gold,  gold  certificates, 

13  and   la^^^'ul   money   issueil    t-i*   or   deposited    with    any 

14  Federal  reserve  agent  under  the  provisions  of  the  Federal 

15  re^erv^e  act  shall  hereafter  be  helil  for  such  agent,  under 
10  sueh  rules  and  regulations  as  the  Federal  Reserve  Board 

17  may  prescribe;  in  the  joint  custody  of  himself  and  tho 

18  Federal  reserve  bank  to  which  he  is  accredited.     Such 

19  agent  and  such  Federal  reserve  bank  shall  bo  jointly 

20  liable  for  the  safe-keeping  of  such  Federal  re-scrve  notes, 

21  gold,    gold    certificates,    and    lawful    monc}^.     Nothing 

22  herein  contauied,  however,  shall  bo  constructl   to  pro- 

23  hibit  a  Federal  reserve  agent  from  depositing  gold  or 

24  gold  certificates  with  the  Federal  Kcserve  BoanI,  to  be 

25  held  by  such  board  subject  to  his  order,  or  with  the 

26  Treasurer  of  the  United  States  for  the  purposes  author- 

27  ized  by  law. 

28  In  order  to  furnish  suitable  notes  for  circulation  as 

29  Federal  reserve  note^,  the  Comptroller  of  tho  Currency 

30  shall,  under  the  direction  of  the  SecretarAf"  of  the  Treasury, 

31  cause  plates  and  dies  to  be  engraved  in  the  best  manner 

32  to  guard  aguint^t  counterfeits  and  fraudulent  alterations, 

33  and  shall  have  printed  therefrom  and  numbered  fiuch 

34  quantities  of  such  notes  of  the  denominations  of  $5,  810, 

35  $20,  $50,  $100,  as  may  bo  requu-ed  to  supply  the  Federal 
3G  reserve  banks.     Such  notes  shall  l>e  in  form  and  tenor 

37  as  directed  by  the  Secretary  of  tho  Treasury  under  tho 

38  provisions  of  this  Act  and  shall  bear  the  distinctive 

39  numbers  of  the  several  Federal  reserve  banks  through 

40  which  they  are  issued. 

41  When  such  notes  have  been  prepared,  they  shall  bo 

42  deposited  in  tho  Treasury,  or  in  the  subtreasury  or  mijit 

43  of  tfie  United  States  nearest  the  place  of  bvisincss  of  each 

44  Federal  reserve  bank  and  shall  bo  held  for  the  use  of  such 
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bank  subject  to  the  order  of  the  Comptroller  of  the  Cur-    1 
rency  for  their  delivery,  as  provided  by  this  Act.  2 

Tlie  plates  and  dies  to  be  {)rocurcd  by  the  Comptroller  3 
of  the  Currency  for  the  printinci;  of  such  circulating^:  notes  4 
shall  remain  under  his  control  and  direction,  and  the  5 
expenses  necessarily  incurred  in  executing  the  laws  0 
relating  to  the  procuring  of  such  notes,  and  all  other  ex-  7 
penses  incidental  to  tlicir  issue  and  retirement,  shall  be  8 
paid  by  the  Federal  reserve  banks,  and  the  Federal  9 
Reserve  Board  sliall  include  in  its  estimate  of  expenses  10 
levied  against  the  Federal  reserve  banks  a  sufficient  11 
amount  to  cover  the  expenses  herein  provided  for.  12 

The  examination  of  plates,  dies,  bed  pieces,  and  so  13 
forth,  and  regulations  relating  to  such  examination  of  14 
plates,  dies,  and  so  forth,  of  national-bank  notes  provided  15 
for  in  section  fifty-one  liundred  and  seventy-four,  Revised  10 
Statutes,  is  hereby  extended  to  include  notes  herein  17 
provided  for.  18 

Any  appropriation  heretofore  made  out  of  the  general  10 
funds  of  the  Treasury  for  engraving  plates  and  dies,  the  20 
purchase  of  distinctive  paper,  or  to  cover  any  other  ex-  21 
pense  in  connection  with  tlie  printing  of  national-bank  22 
notes  or  notes  provided  for  by  the  Act  of  May  thirtictli.  23 
nineteen  hundred  and  eight,  and  any  distinctive  paper  24 
that  may  be  on  hand  at  the  time  of  the  passage  of  this  25 
Act  may  be  used  in  the  discretion  of  the  Secretary  for  the  20 
purposes  of  this  Act,  and  should  the  appropriafions  here-  27 
tofore  made  be  insufficient  to  meet  the  requirements  of  28 
tliis  Act  in  addition  to  circulating  notes  provided  for  by  20 
existing  law,  the  Secretary  is  hereby  authorized  to  use  30 
so  much  of  any  funds  in  the  Treasury  not  othenvise  ap-  31 
propriated  for  the  purpose  of  furnishing  tlie  notes  afore-  32 
said:  Fr^mded,  however,  That  nothing  in  this  section  con-  33 
tained  shall  be  construed  as  exempting  nittional  banks  34 
or  Federal  reserve  banks  from  their  Uability  to  reimburse  35 
the  United  States  for  any  expenses  incurred  in  printing  30 
and  issuing  circulating  notes.  37 

Every  Federal  reserve  bank  shall  receive  on  deposit  at  38 
par  froiH  member  banks  or  from  Federal  reserve  banlcs  30 
chocks  and  drafts  drawn  upon  any  of  its  depositors,  and  40 
when  reiiitted  by  a  Federal  reserve  bank,  checks  and  41 
drafts  drawn  by  any  depositor  in  any  other  Federal  42 
rct'.erve  bank  or  member  bank  upon  funds  to  the  credit  43 
of  said  depositor  in  said  reserve  bank  or  member  bank.  44 
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1  Nothing  herein  contained  shall  be  construed  as  prohibiting 

2  a  member  bank  from  charging  its  actual  expense  incurred 

3  in  collecting  and  remitting  funds,  or  for  exchange  sold 

4  to  its  patrons,     ^fhe  Federal  Reserve  Board  shall,  by 

6  rule,  fix  the  chai*ges  to  be  collected  by  the  member  banl^ 
(J  from  its  patrons  wliose  chocks  are  cleared  through  tho 

7  Federal  reserve  bank  and  the  charge  which  may  be  im- 

8  posed  for  the  service  of  clearing  or  collection  rendered 
0  by  the  Federal  reserve  bank. 

10  The  Federal  Reserve  Board  shall  make  and  promulgate 

11  from  time  to  time  regidations  governing  the  transfer  of 

12  funds  and  charges  llierefor  among  Federal  reserve  banks 

13  and  their  branches,  and  may  at  its  discretmn  exercise 

14  the  functions  of  a  clearing  house  for  such  Federal  reserve 

15  banks,   or  may   designate   a   Federal   reserve   bank   to 
10  exercise  such  functions,  and  may  also  require  each  such 

17  bank  to  exorcise  the  functions  of  a  clearing  house  for  its 

18  member  banks. 

19  That  the  Secretary  of  the  Treasury  is  hereby  authorized 

20  and  directed  to  receive  deposits  of  gold  coin  or  of  gold 

21  certificates  with  the  Treasurer  or  any  assistant  treasurer 

22  of  the  United  States  when   tendered  by  any  Federal 

23  reserve  bank  or  Federal  reserve  agent  for  credit  to  its  or 

24  his  account  with  the  Federal  Reserve  Board,     Tlie  Soo- 

25  retary  shall  preacriba  by  regulation  the  form  of  rec^oipt 
2C  to  be  issued  by  the  Treasurer  or  Assistant  Treasurer  to 

27  the  Federal  reserve  bank  or  Federal  reserve  agent  making 

28  the  deposit,  and  a  duplicate  of  such  receipt  shall  be 

29  delivered  to  the  Federal  Reserve  Board  by  the  Treasurer 

30  at  Washington  upon  proper  advices  from  any  assistant 

31  treasurer  that  surh  deposit  lias  been  made.     Deposits  so 

32  niade  shall  be  held  subject  to  the  orders  of  tho  Federal 

33  Re^serve  Board  and  shall  be  payable  in  gold  coin  or  gold 

34  certificates  on  the  order  of  the  Federal  Kescrvo  Board  to 

35  any  Federal  reserve  bank  or  Federal  reserve  agent  at  tho 

36  Treasury  or  at  the  Subtreasury  of  tlio  United  States 

37  nearest  tho  place  of  business  of  such  Federjil  reserve 

38  bardc  or  such  Federal  reserve  agent:  Pronnded,  tmtevtr^ 
30  Tliat  any  expense  incurred  in  shipping  gold  to  or  from 

40  tho  Treasury  or  subtreasuries  in  order  to  make  such 

41  payments,  or  as  a  result  of  making  such  payments^  shall 

42  bo  paid  by  the  Fcileral  Reserve  Board  and  asscsscfl  against 

43  the  Fodcrul  reserve  banks.     The  order  used  by  the  Fed- 

44  eral  Reserve  Board  in  making  such  payments  shall  bo 
,  45  signed  by  the  governor  or  vice  governorp  or  such  other 
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officers  or  members  as  the  board  may  by  regulation  1 
prescribe.  The  form  of  such  order  shall  be  approved  by  2 
the  Secretary  of  the  Tieasur3\  3 

The  expenses  necessarily  incurred  in  carrying  out  4 
these  provisions,  including  the  cost  of  the  certificates  or  5 
receipts  issued  for  deposits  received,  and  all  expenses  C 
incident  to  the  handling  of  such  deposits  shtdl  be  paid  7 
by  the  Federal  Reserve  Boatd  and  included  in  its  assess-  8 
ments  against  the  several  Federal  reserve  banks.  9 

Gold  deposits  standing  to  the  credit  of  any  Federal  10 
reserve  bank  with  the  Federal  Reserve  Board  shall,  at  11 
the  option  of  said  bank,  be  counted  as  part  of  the  lawful  12 
reserve  which  it  is  required  to  maintain  against  out-  13 
standing  Federal  reserve  notes,  or  as  a  part  of  the  reserve  14 
it  is  required  to  mauitain  against  deposits.  15 

Nothing  in  this  section  shall  le  constiued  as  amending  IG 
section  six  of  the  act  of  March  fourteenth,  nineteen  hiui-  17 
dred,  as  amended  by  the  acts  of  March  fourth,  nineteen  18 
hundred  and  seven,  March  second,  nineteen  hundred  and  19 
eleven,  and  June  twelfth,  nineteen  bundled  and  sixteen,  20 
nor  shall  the  provisions  of  this  section  le  construed  to  21 
apply  to  the  deposits  made  or  to  the  receipts  or  certill-  22 
cates  issued  under  those  acts.  23 

Sec.  17.  So  much  of  the  provisions  of  section  fift3^-one  24  e/,,y*JJ!f5* 
hundred  and  fifty-nine  of  the  Revised  Statutes  of  the  25  J[;*7J{/",!;S 
United  States,  and  section  four  of  the  act  of  Juno  twen-  2G  l^f}^'^^- 
tioth,  eighteen  hundred  and  seventy-four,  and  section  27 
eight  of  the  act  of  Jidy  twelfth,  eighteen  hunched  and  28 
eighty-two,  and  of  any  other  provisions  of  existing  stat-  29 
utes  as  require  that  before  any  national  banking  asso-  30 
ciation  shall  be  authorized  to  commence  l)anking  business  31 
it  shall   transfer  and  deliver  to   tlie  Ticasurer  of  tl.e  32 
United  States  a  stated  amount  of  ITnited  States  registered  33 
bonds,  and  so  much  of  those  provisions  or  of  an}-  other  34 
provisions  of  existing  statutes  as  retiuire  any  national  35 
banking  association  now  or  hereafter  organized  to  main-  3G 
tain  a  minimum  deposit  of  such  bonds  ^^'ith  the  Treasurer  37 
is  hereby  repealed.  38 

KEFUNDING    BONDS.  39 

Sec.  18.  After  two  years  from  the  passage  of  this  Act,  40 
and  at  any  time  during  a  period  of  twenty  years  thc:e-  41 
after,  any  member  bank  desiring  to  retiie  the  whole  or  any  42 
part  of  its  circulating  notes,  may  lile  with  the  Treasuier  43 
of  the  United  States  an  apphcation  to  sell  for  its  account,  44 
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1  at  par  and  accrued  interest,  United  States  bonds  securing 

2  circulation  to  be  retired. 

3  Tne  Treasurer  shall,  at  the  end  of  each  quarterly  period, 

4  furnish  the  Federal  Reserse  Board  ^vith  a  list  of  such 

5  applications,  and  the  Federal  Reserve  Board  may,  in  its 
G  discretion,  require  the  Federal  reserve  banks  to  purchase 

7  such  bonds  from  the  banks  whose  applications  have  been 

8  fi!ed  with  the  Tieasurer  at  least  ten  days  l:efore  the  end 

9  of  any  quarterly  period  at  which  the  Federal  Reserve 

10  Board  may  direct  the  purchase  to  be  made:    Proi^ided, 

11  That  Federal  reserve  banks  shall  not  be  ])ermitted  to 

12  purchase  an  amount  to  exceed  525,000,000  of  such  bonds 

13  in    any    one    year,    and    which    amount    shall    include 

14  bonds  acquired  under  section  four  of  this  Act  by  the 

15  Federal  reserve  bank. 

IG      Provided  further  J  That  the  Federal  Reserve  Board  shall 

17  allot  to  each  Federal  reserv'e  bank  such  proportion  of 

18  such  bonds  as  the  capital  and  surplus  of  such  banks  shall 

19  bear  to  the  aggre;^ate  capital  and  surplus  of  all  the  Fed- 

20  eral  reserve  banks. 

21  Upon  notice  from  the  Treasurer  of  the  amount  of  bonds 

22  so  sold  for  its  account,  each  meml>er  bank  shall  duly 

23  assign  and  transfer,  in  A\Titing,  such  bonds  to  the  Federal 

24  reserve  bank  purchasing   the  same,   and  such  Federal 

25  rose -ve  bank  shall,  thereupon,  deposit  lawful  money  with 
2G  the  Ticnsuror  of  the  United  States  for  the  purchase  price 

27  of  such  bonds,  and  tlie  Treasurer  shall  pay  to  the  mcm- 

28  ber  bank  selling  such  l)onds  any  balance  due  after  deduct- 

29  ing  a  sufhcicnt  su.m   to  redeem  its  outstanding  notes 

30  secured  by  such  bonds,  which  notes  shall  be  canceled  and 
.    31  permanently  rehired  when  redeemed. 

32  Tne  Federal  reserve  banks  purchasing  such  bonds  shall 

33  l)e  permitted  to  take  out  an  amount  of  circulating  notes 

34  equal  to  the  par  value  of  such  bonds. 

35  F^pon  the  deposit  with  the  Tieasurer  of  the  United 
3G  States  of  bonds  so  ])urchased,  or  any  l)onds  with  the  cir- 

37  culating  privi^e;:e  acquired  under  section  four  of  this  Act, 

38  any  Federal  reserve  l)nnk  making  such  deposit  in  the 

39  manne:-  provided  b}'  existing  law,  shall  be  entitled  to 

40  receive  from  the  Comptroller  of  the  Currency  circulating 

41  notes  in  blank,  registered  and  countersigned  as  provided 

42  by  law,  equal  in  amount  to  the  par  value  of  the  bonds 

43  so  deposited.     Such  notes  sliall  he  the  obligations  of  the 

44  Federal  reserve  bank  procuring  the  same,  and  shall  be  in 
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fonu  prcseribcii  by  tho  Secretary  of  the  Treasury,  and  l 
U)  tho  &amo  tenor  and  effoct  as  national-bank  notes  now  2 
pwvidetl  by  law.  They  snail  bo  issued  and  redeemed  3 
antler  tho  same  terms  and  conditions  as  national-bank  4 
notes  except  that  they  shall  not  be  limited  to  the  amount  6 
of  tho  capital  stock  of  the  Federal  reserve  bank  issuing  0 
them.  7 

Upon  application  of  any  Federal  reserve  bank,  ap-  8 
proved  by  the  Federal  Reserve  Board,  tho  Secretary  of  the  o 
Ta^asury  ma}^  issue^  in  exchange  for  United  States  two  10 
per  centum  gold  bonds  bearing  the  circulation  pri\ilege,  U 
but  against  which  no  circulation  is  outstanding,  one-  12 
year  gold  notes  of  tho  United  States  without  tho  circula-  13 
tioa  privilege,  to  an  amount  not  to  exceed  one-half  of  tho  14 
two  per  centum  bonds  so  tendered  for  exchange,  and  15 
thirty-year  three  per  centum  gold  bonds  without  the  10 
cirtulation  privilege  for  the  remainder  of  the  two  per  17 
centum  bonds  so  tendered:  Provided^  That  at  tlie  time  of  18 
«3uch  exchange  the  Federal  re^er\'e  bank  obtaining  such  19 
onc-ycar  gold  notes  shall  enter  into  an  obligation  with  20 
ibo  Secretary  of  the  Treasury  binding  itscK  to  purchase  21 
from  the  United  States  for  gold  at  tho  maturity  of  such  22 
One-year  notes,  an  amount  equal  to  those  delivered  in  ex-  23 
chnnge  for  such  bonds,  if  so  requested  by  the  Secretary^  24 
tuJ  flt  each  maturity  of  one-year  notes  so  purchased  by  25 
«uch  Federal  reserve  bank,  to  purchase  from  tho  United  20 
States  such  an  amount  of  one-year  notes  as  tho  Secretary  27 
'afty  tender  to  such  bank,  not  to  exceed  tho  amount  issued  28 
tojjuch  bunk  in  the  first  instance,  in  exchange  for  the  two  2S> 
por  centum  United  States  gold  bonds;  said  obligation  to  30 
purcha-sc  at  maturity  surti  notes  shall  continue  in  force  31 
for  a  period  not  to  exceed  thirty  years,  32 

For  the  puqiose  of  making  the  exchange  herein  pro-  33 
vulcd  for,  the  Secretary'  of  the  Treasury  is  authorisicd  to  34 
is*uo  at  par  Treasury  notes  in  coupon  or  registered  fonn  35 
*w  he  may  prescribe  in  denominations  of  one  hundred  30 
dollars,  or  any  multiple  thereof,  bearmg  interest  at  tho  37 
l^toof  three  per  centum  per  annum,  payable  quarterly,  38 
f*«i'  .iry  notes  to  be  payable  not  more  than  one  30 

y^a: , ne  date  of  their  issue  ij\  gohl  coin  of  the  present  40 

^Uiadurd  value,  and  to  be  exempt  as  to  principal  and  41 

*^i'  n  tho  payment  of  all  taxes  and  duties  of  tho  42 

l^i -, .:     .aLcsi  except  as  provided  by  this  Act,  as  well  as  43 

I  ftom  taxes  in  any  form  by  or  under  State,  municipal,  or  44 
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1  local  authorities.     And  for  the  same  purpose,  the  Secro- 

2  tary  is  authorized  and  empowered  to  issue  United  States 

3  gold  bonds  at  par,  bearing  three  per  centum  interest 

4  payable  thirty  years  from  date  of  issue,  such  bonds  to  bo 

5  of  the  same  general  tenor  and  effect  and  to  be  issued 
C  under  the  same  general  terms  and  conditions  as  the 

7  United  States  three  per  centum  bonds  without  the  circu- 

8  lation  privilege  now  issued  and  outstanduig. 

9  Upon  application  of  any  Federal  reserve  bank,  ap- 

10  proved  by  the  Federal  Rescrv'e  Board,  the  Secretary  may 

11  issue  at  par  such  three  per  centum  bonds  in  exchange  for 

12  the  one-year  gold  notes  herein  provided  for. 

13  BANK   RESERVES. 

•Ahv^Iril^  14  Sec.  19.  Demand  deposits  within  the  meaning  of  this 
KT'wii^Ym^^  Act  shall  comprise  all  deposits  payable  \vithin  thirty 
dioV  '2A?)'  ^^  ^^y^f  ^"^'  ^^^^  deposits  shall  comprise  all  deposits  paya- 
proied  Jiini  ^^  ^^^  aftcr  thirty  days,  all  savings  accounts  and  certificates 
Stat  *''' chai?  ^®  ^^  deposit  which  are  subject  to  not  less  than  thirty  days' 
»^>'  19  notice  before  payment,  and  all  postal  savings  deposits.* 

20  Every  bank,  l)anking  association,  or  trust  company 

21  which  is  or  which  becomes  a  member  of  any  Federal 

22  reserve  bank  shall  establish  and  maintain  reser\e  balances 

23  with  its  Federal  resen'c  bank  as  follows: 

24  (a)  If  not  in  a  reserve  or  central  reserve  city,  as  now 

25  or  hereafter  defined,  it  shall  hold  and  maintain  with  the 
2G  Federal  reserve  bank  of  its  district  an  actual  net  balance 

27  equal  to  not  less  than  seven  per  centum  of  the  aggregate 

28  amount  of  its  demand  deposits  and  three  per  centum  of 

29  its  time  deposits. 

30  (b)  If  in  a  resen-e  city,  as  now  or  hereafter  defined,  it 

31  shall  hold  and  maintain  with  the  Federal  reserv'e  bank 

32  of  its  district  an  actual  net  balance  equal  to  not  less  than 

33  ten  per  centum  of  the  aggregate  amount  of  its  demand 

34  deposits  and  three  per  centum  of  its  time  deposits. 

35  (r)  If  in  a  central  reserve  city,  as  now  or  hereafter 

36  defined,   it  shall  hold   and  maintain  with  the  Federal 

37  reserve  bank  of  its  district  an  actual  net  balance  equal 

38  to  not  less  than  thirteen  per  centum  of  the  aggregate 

39  amount  of  its  demand  deposits  and  three  per  centum  of 

40  its  time  deposits. 

41  No  member  bank  shall  keep  on  deposit  with  any  State 

42  bank  or  trust  company  which  is  not  a  member  bank  a 

43  sum  in  excess  of  ten  per  centum  of  its  o\vn  paid-up  capi- 

*  Oovemincnt  deposits  other  tlitin  postal  savings  deposits  not  subject  to 
re«iuirenicnts.    See  8ec.  7  of  act  approved  Apr.  2t,  1917,  appendix,  p.  61. 
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tal  and  surplus.  No  member  bank  shall  act  as  the  mo-  i 
dium  or  agent  of  a  nonmombor  bank  in  applying  for  2 
or  receiving  discounts  from  a  Federal  reserve  bank  under  3 
the  provisions  of  this  Act,  except  by  permission  of  the  4 
Federal  Reserve  Board.  5 

The  required  balance  earned  by  a  member  bank  with  G 
a  Federal  reserve  bank  may,  under  the  re;?ulations  and  7 
subject  to  such  penalties  as  may  be  prescribed  by  the  8 
Federal  Reserve  Board,  be  checked  against  and  with-  9 
drawn  by  such  member  bank  for  the  purpose  of  meeting  10 
existing  liabilities:  Promdedj  however y  That  no  bank  11 
shall  at  any  time  make  new  loans  or  shall  pay  any  divi-  12 
dcnds  unless  and  until  the  total  balance  required  by  law  13 
is  fully  restored.  14 

In  estimating  the  balances  required  by  this  Act,  the  15 
net  difference  of  amounts  due  to  and  from  other  banks  16 
shall  be  taken  as  the  basis  for  ascertaining  the  deposits  17 
against  which  the  recjuired  balances  with  Federal  reserve  18 
banks  shall  bo  detevmined.  10 

National  banks,  or  banks  organized  under  local  laws,  20 
located  in  Alaska  or  in  a  dependency  or  insular  posses-  21 
sion  or  any  part  of  the  United  States  outside  the  conti-  22 
nental  United  States,  may  remain  nonmember  banks,  and  23 
shall  in  that  event  maintain  reserves  and  comply  with  24 
all  the  conditions  now  provided  by  law  regulating  them;  25 
or  said  banks  may,  with  the  consent  of  the  Reserve  26 
Board,  become  member  banks  of  any  one  of  the  reserve  27 
districts,  and  shall  in  that  event  take  stock,  maintain  28 
reserves,  and  be  subject  to  all  the  other  provisions  of  29 
this  Act.  30 

Sec,  20.  So  much  of  sections  two  and  three  of  the  Act  31 
of  June  twentieth,  eighteen  hundred  and  seventy-four,  32 
entitled  "An  Act  fixing  the  amount  of  United  States  33 
notes,  providing  for  a  redistribution  of  the  national-  34 
bank  currency,  and  for  other  purposes,''  as  provides  that  35 
the  fund  deposited  by  any  national  banking  association  3G 
with  the  Treasurer  of  the  United  States  for  the  redemp-  37 
tion  of  its  notes  shall  te  counted  as  a  part  of  its  la^vful  38 
reserve  as  provided  in  the  Act  aforesaid,  is  hereby  39 
repealed.  And  from  and  after  tlie  passage  of  this  Act  40 
such  fimd  of  five  per  centum  shall  in  no  case  be  counted  41 
by  any  national  banking  association  as  a  part  of  its  law-  42 
ful  reserve.  43 
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1  BANK    EXAMINATIONS. 

2  Sec.  21.  Section  fifty-two  hundred  and  forty,  United 

3  States  Revised  Statutes,  is  amended  to  read  as  follows: 

4  Tiio  Comptroller  of  the  (unency,  with  tlie  approval 

6  of  the  Secretary  of  the  Tieasury,  shall  appoint  cxamin- 
G  ers  who  shall  examine  every  memher  bank  *  at  least  twice 

7  in  each  calendar  year  and  oftener  if  considered  necessary: 

8  Providedy  liouever,  Tliat  the  Federal  Reserve  Board  may 

9  authorize  examination    by  the  State  authorities  to  be 

10  accepted  in  the  case  of  State  banks  and  trust  companies 

11  and  may  at  any   time  di:ect  the  holding  of  a  special 

12  examination  of  State  banks  or  tiust  companies  that  are 

13  stockholders  in  any  Federal  reserve  bank.     The  exam- 

14  iner  making  the  examination  of  any  national  bank,  or 

15  of  any  other  member  bank,  shall  have  power  to  make  a 
IG  thorough  examination  of  all  the  affaiis  li  the  bank,  and 

17  in  doing  so  he  shall  have  power   to  administer  oaths 

18  and  to  examine  any  of  the  ofTicers  and  agents  thereof 

19  imder  oath  and  shall  make  a  fidl  and  detailed  report  of 

20  the  condition  of  said  bank  to  the  Comptroller  of  the  Cur- 

21  rcncy. 

22  Tlio  Federal  Reserve  B:)ard,  upon  the  recommenda- 

23  tion  of  the  Comptroller  of  the  (unency,  shall  fix  the 

24  salaries  of  all  bank  examiners  and  make  report  theicof 

25  to  Congress.     The  expense  of  the  examinations  herein 
2G  provided  for  shall  bo  assessed  by  the  Comptroller  of  the 

27  Currency  upon   the  banks  examined   in   proj)ortion   to 

28  assets  or  resources  held  by  the  banks  upon  the  dates  of 

29  examination  of  the  various  banks. 

30  In  achlition  to  the  examinations  made  and  conducted 

31  by  the  Comptroller  of  the  Currency,  every  Federal  re- 

32  seixe  bank  maj%  with  the  approval  of  tl\e  Federal  ro- 

33  serve  agent  or  the  Fedei-al  Reserve  Board,  provide  for 

34  special  examination  of  member  banks  within  its  distiict. 

35  Tr.e  expense  of  such  examinations  shall  1  e  borne  by  the 
3G  l)ank  examined.     Such  examinations  shall  be  so  conducted 

37  as  to  inform  the  Federal  reseive  bank  of  the  condition  of 

38  its  memler  banks  and  (»f  the  hues  of  ciedit  which  are 

39  being  extended  l)y  them.     Every  Fcde/al  reserve  bank 

40  shall  at  all  times  furnish  to  the  Federal  Rescive  Board 

41  such  information  as  may  l.e  demanded  concerning  the 

42  condition  of  any  member  bank  within  the  distiict  of  the 

43  said  Federal  leserve  bank. 


1  Kxccpt  banks  admitted  to  membership  in  the  system  under  authority  of  sec.  0  of 
this  act.    6co  see.  9  of  this  act  as  amended  by  act  appro\-cd  Juno  21, 1917. 
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No  bank  shall  ho  subject  to  any  visitatorial  powora    1 

ather  than  such  as  aro  authorized  by  law,  or  vested  in    2 

he  courts  of  justice  or  such  as  shall  be  or  shall  hav^c  been    3 

fxexcised  or  directed  by  Congress^  or  by  cither  Houso    4 

Ihereof  or  by  uny  comTuittec  of  Congress  or  of  either   5 

louse  duly  authorized.  »» 

Tho  Federal  Reserve  Board  shall,  at  least  once  each    7 

DOT,    order    an   examination   of   each    Federal   reserve    8 

l)ank,  nnd  upon  joint  application  of  ten  momher  banks    9 

he  Federal  Reserve  Board  shall  order  a  specinl  exam-  10 

Jination  nnd  report  of  the  condition  of  any  Federal  re-  il 

serve  bank.  12 

Sec,  22,  No  memher  linnk  or  any  ofHcer,  director,  or  13  ^,1^*^*^^ 
employee  thereof  shall  hereafter  make  any  \onn  or  grant  14  iY''\';{7''5'JS 
Wiy  gratuity  to  any  bank  examiner.  Any  bank  ofiieer,  15  J^^/**'  ^^^^ 
director,  or  employee  violatins:  this  provision  shall  be  16 
deemed  guilty  of  a  misdemeanor  and  shall  be  imprisoned  17 
not  exceeding  one  year  or  lined  not  more  than  $5,000,  IS 
or  both;  and  may  be  f  ned  a  further  sum  equal  to  the  13 
money  so  loaned  or  gratuity  given.  Any  examiner  20 
accepting  a  loan  or  gratuity  from  any  bank  examined  21 
by  him  or  from  nn  oflicer,  director,  or  omployeo  thereof  22 
shall  be  deemed  guilty  of  a  misdemeanor  and  sluiU  l)e  2^ 
imprisoned  not  exceeding  one  year  or  fined  not  more  24 
than  ^5,000,  or  both;  and  may  be  fined  a  further  sum  25 
cqunl  to  tho  money  so  loaned  or  gratuity  given;  and  shall  20 
forever  thereafter  bo  disqualified  from  holiling  ofTice  as  27 
ft  njitional-bank  examiner^  No  national-bank  examiner  23 
fibnll  perform  any  other  service  for  compensatio]i  while  20 
holding  such  offieo  for  any  bank  or  officer,  director,  or  30 
employee  thereof.  31 

Other  than  tho  usual  salary  or  director's  fee  paid  to  32 

uny  oflicer,  director,  employee,  or  attorney  of  a  member  33 

bftak,  and  other  than  a  reasonahlo  fee  paid  by  said  34 

bank  to  such  officer,  director,  employee,  or  attorney  for  35 

scrricos  rendered  to  such  bank,  no  officer,  director,  em-  30 

fJoyee,  or  attorney  of  a  member  bank  shall  bo  a  benefi-  37 

'riary  of  or  receive,  directly  or  indirectly,  any  fee,  com-  38 

laission,  gift,  or  other  consideration  for  or  in  connection  39 

with  any  transaction  or  business  of  tho  bank:  Provided,  40 

ihonYver^   That  nothing  in  this  act   contained  sliall  be  41 

construed   to  prohibit  a  director,  officer,  employee,  or  42 

attorney  from  receiving  the  same  rate  of  interest  paid  to  43 

I  other  depositors  for  similar  deposits  made  with  such  44 

itHUik:  And  provided  furthet\  That  notes,  drftfta,  biUs  of  45 
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1  exchange,  or  other  evidene^es  of  debt  executed  or  indorsed j 

2  by  directors  or  attornej^  of  a  member  bank  may  be  dis- 

3  counted  with  such  nicml>er  bank  on  the  same  terms  a&d| 

4  conditions  as  other  notes,  drafts,  bills  of  exchange,  or 

6  evidences  of  debt  upon  the  alhrmalive  vote  or  written 
C  iissent  of  at  least  a  majority  of  the  members  of  the 

7  board  of  directors  of  such  member  bank.     No  exannnerj 

8  public  or  private,  shjdl  disclose  the  names  of  borrower 
D  or  the  collateral  for  loans  of  a  member  bank  to  othe 

10  than  the  proper  ofhcers  of  such  bank  without  first  having^ 

11  obtained  the  express  permission  in  writing  from  the  Comp- 

12  troller  of  the  Currency,  or  from  the  board  of  directors  of 

13  such  bank,  except  when  ordercvl  to  do  so  by  a  court  of 

14  competent  jurisdiction,  or  by  direction  of  the  Congress  1 

15  of  the  United  States^  or  of  either  House  thereof,  or  any 
IG  committee  of  Congress  or  of  either  House  duly  authorized, 

17  Any  person  violating  any  provision  of  this  section  shaU 

18  be  punished  by  a  fine  of  not  exceeding  ?5,000  or  by 
10  prisonment  not  exceeding  one  year,  or  both. 

20  Except  as  provided  in  existing  laws,  tliis  provislos 

21  shall  not  take  effect  until  sixty  days  after  the  passage  of 

22  this  Act, 

23  Sec.  23,  The  stoclcholders  of  every  national  banking 

24  association  shall  be  held  individually  responsible  for 

25  contracts,  debts,  and  engagements  of  such  association^ 
2G  each  to  the  amount  of  his  stock  therein,  at  the  par  viduc 
27  thereof  in  addition  to  the  amount  invested  in  such  stock 
23  The  stockholders  in  any  national  banking  associatioE 
20  who  shall  have  transferred  their  shares  or  registcrc 
30  the  transfer  thereof  within  sixty  days  next  before  ih<i 
81  date  of  the  failure  of  such  association  to  meet  its  obli^ 

32  gallons,  or  with  knowledge  of  such  impending  failure 

33  shaU  be  liable  to  the  same  extent  as  if  they  liad  madd 

34  no  such   transfer,   to  the  extent  that  the  Rubsequenti 

36  transferee  fails  to  meet  such  liability;  but  this  provision 
30  shall  not  bo  construed  to  affect  in  any  way  any  recoursii'^ 

37  wliich  such  shareholdei"s  might  otherwise  have  agains^ 
33  those  in  whose  names  such  shares  are  registered  at 
39  time  of  such  failure. 


40 


LOANS   ON    FAHM    LANDS. 


#4  by  .»ci  QiK 


Sec.  24.  Any   national   banking  asHociatit>n  not  situ^ 
p^5'/^^}^f^  42  ated  in  a  central  reserve  city  may  make  loans  secured  j 
diiVioi^^'  ^^  ^y  improved    and   unencumbered    farm   land   situatodfl 
44  within  its  Federal  rescTve  district  or  within  a  radius  of 
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hundred  mtlea  of  the  place  in  which  such  bank  is   1 

ted,  irrespective  of  district  lines,  and  may  also  niako    2 

anfi  secured  by  improved  and  unencumbered  real  es-    3 

to  located  within  one  hundred  rnUea  of  the  place  in    4 

hirh  such  bank  is  located,  irrespective  of  district  lines;    5 

t  no  loan  made  upon  the  security  of  such  farm  land    C 

be  made  for  a  longer  time  than  five  yoars^  and  no    7 

made  upon  the  security  of  suc^i  real  estate  as  dis-    8 

guishcd  from  farm  land  shall  be  made  for  a  longer    9 

e  than  one  year  nor  shall  the  amount  of  any  such  10 

whether  upon  such  farm  land  or  upon  such  real  U 

►tate,  exceed  fifty  per  centum  of  the  actual  value  of  12 

the  property  offered  as  security.     Any  such  bank  may  13 

linake  such  loani*,  whether  secured  by  such  farm  land  or  14 

Buch  real  estate,  in  an  a^j^regate  sum  equal  to  twenty-  15 

five  per  centum  of  its  capital  fflld  surplus  or  to  one-third  10 

of  its  time  deposits  and  such  bunks  may  continue  hero-  17 

after  as  heretofore  to  receive  time  deposits  and  to  pay  18 

bt4?r^t  on  the  same,  19 

The  Federal  Reserve  Board  shall  have  power  from  20 

time  to  time  to  add  to  the  Ust  of  cities  in  which  national  21 

baaks  shaU  not  be  permitted  to  nmkc  loans  secured  upon  22 

real  estate  in  the  manner  dtiscribed  in  this  section.  23 


FOHEION    BRANCHES* 


24 


Sdc.  25*  Any  national  banking  association  possessing  25  ertlly^Tfoll' 
4  capital  and  surplus  of  $1,000,000  or  mora  may  file  appli-  2r>  r;"\S'/^'^|^ 
cation  with  the  Federal  Reserve  Board  for  pennission  to  27  ^J^p^jjj^,^* 
exercise,  upon  such  conditions  and  under  such  regulations  28 
as  may  be  prescribed  by  the  said  board,  either  or  both  of  29 
the  following  pow*ers :  30 

First.  To  i^tablish  branches  in  foreign  countries  or  31 
Jep<nidencies  or  insular  possessions  of  the  United  States  32 
for  the  furtherance  of  the  foreign  commerce  of  the  United  33 
Slate-s,  and  to  act  if  required  tt»  dt»  so  as  fiscal  agents  of  34 
lb  United  States.  35 

Seccmd,  To  invest  an  amount  not  exceeding  in  the  36 
^ggn^aie  ten  per  centum  of  its  paid-in  capital  stock  and  37 
earplug  in  the  stock  of  one  or  more  banks  or  corporations  38 
chartered  or  incorporated  under  the  laws  of  the  United  39 
States  or  of  any  State  thereof,  and  principally  engaged  in  40 
^temational  or  foreign  bankmg»  or  Imnking  in  a  depend-  41 
«icy  or  insular  possession  of  the  United  States  either  42 
directly  or  through  the  agency,  ownersliip,  or  contn>l  of  43 
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1  local  institutions  in  foreign  countries,  or  in  such  depenq 

2  oiK'ies  or  insxilar  pussessions. 

3  Such  application  shall  specify  the  name  and  capital  i 

4  the  banking  associatioji  filing  it,  the  powers  applied  fo 

6  and  the  placo  or  places  where  the  banking  operations  pr 
C  posed  are  to  lie  carried  on.    The  Federal  Resei'V'c  Boa 

7  shall  Uave  power  to  approve  or  to  reject  such  applicati 

8  in  wdiole  or  in  part  if  for  any  reason  tlie  granting  of  sue 

9  application  is  deemed  inexiiodient,  and  shall  also  hail 

10  power  from  time  to  time  to  increase  or  decrease  the  nur 

11  bcr  of   places  where  such  banking  operations  may 

12  carried  on. 

13  Every  national  banking  association  operating  foreij 

14  branches  shall  be  required  to  furnish  information  coi 

15  cerning  the  condition  of  sucli  branches  to  theComptrolle 
IG  of  the  Currency  upon  deffiand,  aiul  every  member  bau 

17  investing  in  the  capital  stock  of  banks  or  corporation 

18  described  under  subparagraph  two  of  the  first  paragraf 

19  of  this  section  shall  be  required  to  furnish  udonnatitj 

20  conceming  the  condition  of  such  banks  or  corporation 

21  to  the  Federal  Kesen^e  Board  upon  ilemand,  and   tl 

22  Federal  Rcsene  Board  may  order  special  examination 

23  of  the  said  branches,  banks,  or  corporations  at  such  tivt 

24  or  times  as  it  may  <leem  best, 

25  Before  any  national  bank  shall  be  permitted  to  purchc 

26  stock  in  any  such  corporation  the  saitl  corporation  shfi 

27  enter  into  an  agreement  or  undertaking  with  the  Fedcr0 
2S  Rcsen^e  Board  to  restrict  its  operations  or  conduct  it 

29  business  in  such  manner  or  under  such  limitations  and  rg 

30  strictions  as  the  said  board  may  prescribe  for  the  plac 

31  or  places  wherein  such  business  is  to  be  conducted*     If  i 

32  any  time  the  Federal  Reserve  Board  shall  ascertain  thn 

33  the  regulatums  i>rescribcd  by  it  are  not  being  compile^ 

34  with,  said  board  is  hereby  authorized  and  oinpowercHl 

35  histituto  an  investigation  of  the  matter  and  to  send  fo 
30  persons  uufl  papers,  subp*pna  witnesses,  and  ad  in  in  is  t4 

37  oaths  in  carder  to  satisfy  itself  as  to  the  actuul  juiturc 

38  the  transactions  refoned  to.     Should  such  hivostigatiod 
30  result  in  establishing  the  failure  of  the  corporation  ilj 

40  question,  or  of  the  national  bank  or  banks  wliich  rna3' 

41  stockholders  therein,  to  comply  with  the  regulations  lai^ 

42  down  by  tlie  saitl  Federal  Reserve  Board,  such  nationa 

43  banks  may  be  required  to  dispose  of  stock  lioidings  in  th^ 

44  said  corporation  upon  reasonable  notice* 
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Erery  such  niitionnl  banking  associfttion  shall  conduct    1 

be  accounts  of  oticli  foreio^n  branch  intlepcndcntly  of  tho   2 

[tccounts  of  othor  foreign  branches  established  by  it  and    3 

[o(  its  home  ollice,  and  shall  at  the  end  of  each  fiscal  period   4 

jtmiisfor  to  its  general  ledj^or  the  profit  or  loss  accrued  at   5 

[each  branch  as  a  separate  item.  0 

Any  director  or  other  oflicer,  agent,  or  employee  of  any    7 

[member  bonk  may,  with  the  approval  of  the  Federal  Ro-   8 

eervo  Board,  be  a  director  or  other  oiriccr,  agent,  or  em-   0 

ployee  of  any  such  bank  or  corporation   above  men-  10 

rtioned  in  the  capital  stock  of  which  such  member  bank  11 

Irimll  have  invested   as  hereinbefore   provided,   wilhout  12 

[being  subject  to  the  provisions  of  section  eiglit  of  the  l^ 

[Act  approved  October  fifteenth,  nineteen  hundred  and  14 

nourteon,  entitled  "An  Act  to  supplement  existing  laws  15 

flgiiinst  unlawful  restraints  and  monopohes,  and  for  othor  l(S 

purpoiies,*'  17 

Sec.  26.  All  provisions  of  law  inconsistent  with  or  super-  18 

seded  by  any  of  the  provisions  of  this  Act  are  to  that  10 

extent  and  to  that  extent  only  hereby  repealed:  Provided^  20 

Nothing  in  this  Act  eontiiined  shall  be  construed  to  repeal  21 

the  purity  provision  or  provisions  contained  in  an  Act  22 

approved  March  fourteenth,  nineteen  hundred,  entitled  23 

*'An  Act  to  defirie  and  fix  the  standanl  of  value,  to  main-  24 

tttiii  the  parity  of  all  forms  of  money  issued  or  coineil  by  25 

the  United  States,  to  refund  the  public  debt^  and  for  other  20 

purj»oses/*  and  the  Secretary  of  the  Troiiisury  raay^  for  the  27 

pirpose  of  maiiUaining  such  parity  And   to  strengthen  28 

UiC  gold  reserve,  borrow  gold  on  tlio  security  of  United  20 

Sloios  bonds  autliorized  b}^  section  two  of  the  Act  last  30 

Murr-ed  to  or  for  one-year  gold  notes  bearing  interest  at  a  31 

rtte  of  not  to  exceed  tliree  par  centum  per  annum,  or  sell  32 

jUiosume  if  necessary  to  obtain  gold.     When  the  funds  of  33 

he  Treasury  on  hand  justify,  lie  ma^^  purchase  and  retire  34 

ttch  outstanding  bonds  and  notes.  35 

Sec.  27.  The  provi>ions  of  the  Act  of  M«y  thirtieth,  30    ^^^mtient 

piiietocn     hunilred     atul     eight,     authorizing    national  37  ^;J!J,'^^,f\;;[J; 

arrcricy  associations,  tlio  issue  of  additional  national- 38  J-,  ^^'j^''^/^*** 

;  circuhirion,  aritl  creating  a  National  Monetary  Cora-  3ii  <^p*223) 

siori,  wiiich  expires  by  limitation  under  the  terms  of  40 

Act  on  the  thirtieth  day  of  June,  nineteen  Imndred  41 

fourteen,  are  hereby  extended  to  June  thirtieth,  nine-  42 

ea  liundred  and  fifteen,  and  sections  fifty-one  Imndred  43 
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1  fifty-three,  fifty-ono  hundred  and  seventy-two,  fifty-one 

2  Imndrcd    and   ninotj-onc,   and  fifty- two  hundred    an<l 

3  fourteen  of  the  Re%'ised  Statutes  of  the  United  States,! 

4  wliich  were  amended  by  tlic  Act  of  May  thirtietli,  ninetecnn 

6  hundred  and  eight,  are  lioreby  recnactcd  to  read  as  such 
C  sections  read  prior  to  May  thirtieth,  nineteen  hundred  and 

7  eight,  subject  to  such  amendraents  or  modifications  as  aro^ 

8  prescribed  in  tliis  Act:  Provided^  however ^  That  section 

9  nine  of  the  Act  first  referred  to  in  this  section  is  herebj 

10  amended  so  as  to  change  the  tax  rates  fixed  in  said  Act| 

11  by  making  the  portion  appUcable  thereto  read  as  followsd 

12  National  banking  associations  having  eircuJating  note 

13  secured  otlierwise  than  by  bonds  of  the  United  States^ 

14  shall  pay  for  the  first  three  months  a  tax  at  the  rate 
16  three  per  centum  per  annum  upon  the  average  amount  of 

16  such  of  their  notes  in  circulation  as  arc  based  upon  the 

17  deposit  of  such  securities,  and  afterwards  an  additional 

18  tax  rate  of  one-half  of  one  per  centum  per  annum  for  eatl 

19  montli  until  a  tax  of  six  per  centum  per  annum  is  reached,^ 

20  and  thereafter  such  tax  of  six  per  centum  per  annus 

21  upon  the  average  amount  of  such  notes:  Provided  furtlitr/ 

22  That  whenever  in  his  judgment  he  may  deem  it  desirable,^ 

23  the  Secretary  of  the  Treasury  shall  have  power  to  suspend 

24  the  limitations  imposed  by  section  one  and  section  threnl 

25  of  the  Act  referred  to  in    tliis  section,   which   prescribe^ 

26  that  such  additional  circulation  secured  otherwise  than  by 

27  bonds  of  the  United  States  shall  be  issued  only  to  Na- 

28  tinnal  banks  having  circulating  notes  outstanding  secured^ 

29  by  the  deposit  of  bonds  of  the  United  States  to  an  amount 

30  not  less  than  forty  per  centum  of  the  capital  stock  of  sucl 

31  banks,  and  to  suspend  also  the  conditions  and  hmitationa 

32  of  section  five  of  said  Act  except  that  no  bank  shall  hi 

33  permittetl  to  issue  circulating  notes  in  excess  of  one  hun-^ 

34  dred    and    twcnty-tive    per    centum    of    its    unimpaired 
36  capital  and  surplus,    lie  shall  require  each  bank  and 

36  currency  ti-^sociation  to  maintain  on  deposit  in  the  Tree 

37  ury  of  the  United  States  a  sum  in  gold  sufficient  in  liii 

35  judgment  for  the  redemption  of  such  notes,   but  in  nq 
3r>  event    less    than    five    per    centum.     He    may    permit 

40  National    l>anks,    during    the    period    for    which    such_ 

41  provisions   are  suspended,    to   issue   additiomil  clrcula 

42  tion  under  the  terms  and  conditions  of  tlie  Act  referred 

43  to  as  herein  amended:  Pnvvlt/  further^  Tluit  the  Seen 

44  tary  of  the  Treasury,  in  his  discretion,  is  further  author 

45  ized  to  extend  the  benefits  of  this  Act  to  all  c[ualifi€ 
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State  banks  and  tmst  companies,  which  have  joined  the  1 
Federal  reserve  system,  or  which  may  contract  to  join  2 
within  fifteen  days  after  the  passage  of  this  Act.  3 

Sec.  28.  Section  fifty-one  hundred  and  forty-throe  of  4 
the  Revised  Statutes  is  hereby  emended  and  rcenacted  5 
to  read  as  follows:  Any  association  formed  under  this  6 
tit?e  may,  by  the  vote  of  shaieholders  owning  two-thiids  7 
of  its  capital  stock,  reduce  its  capital  to  any  sum  not  8 
below  the  amount  lequirod  by  this  tit?e  to  authoiize  the  9 
formation  of  associations;  but  no  such  reduction  shall  le  10 
allowable  which  will  reduce  the  capital  of  the  association  II 
below  the  amount  required  for  its  outstanding  circula-  12 
tion,  nor  shall  any  reduction  be  made  until  the  amount  13 
of  the  proposed  i  eduction  has  been  reported  to  the  Comp-  14 
troUer  of  the  Currency  and  such  i eduction  has  been  ap-  15 
proved  by  the  said  Comptroller  of  the  Currency  and  by  16 
the  Federal  Reserve  Board,  or  by  the  organization  com-  17 
mittce  pending  the  organization  of  the  Federal  Reserve  18 
Board.  19 

Sec.  29.  If  any  clause,  sentence,  paragraph,  or  part  of  20 
this  Act  shall  for  any  reason  be  adjudged  by  any  court  of  21 
competent  jurisdiction  to  be  invalid,  such  judgment  shall  22 
not  afTcct,  impair,  or  invalidate  the  remamder  of  this  Act,  23 
but  shall  be  confined  in  its  operation  to  the  clause,  sen-  24 
tence,  paragraph,  or  part  thereof  directly  involved  in  the  25 
controversy  in  which  such  judgment  shall  have  been  20 
rendered.  27 

Sec.  30.  The  right  to  amend,  alter,  or  repeal  this  Act  28 
is  hereby  expressly  reserved.  29 

20592^—18 i 


1  APPEfiTDIX. 

2  Proyisions  of  the  farm  loan  act,  approyed  July  17,  1916, 

3  which  affect  Federal  reserve  banks  and  member  banks 

4  of  the  Federal  Beserve  System. 

5  FABM  LOAN  ACT. 

6  An  Art  To  provide  capital  for  agricultural  development,  to  create 

7  standard  forms  of  investment  based  upon  farm  mortga^,  to  equalize 
'^    8  rales  of  interest  upon  farm  loans,  to  furnish  a  market  for  United  States 

9  bonds,  to  create  Government  depositaries  and  financial  agents  for  the 

10  United  States,  and  for  other  purixoses. 

11  capital  stock  of  federal  land  banks. 

12  Sec.  5.— 

♦  «  ♦  ♦  * 

13  At  least  twcnty-fivo  per  centum  of  that  part  of  tho 

14  capital  of  any  Federal  land  bank  for  which  stock  is  out- 

15  standing  in  the  name  of  national  farm  loan  associations 

16  shall  bo  held  in  quick  assets,  and  may  consist  of  cash  in 

17  tho  vaults  of  said  land  bank,  or  in  deposits  in  member 

18  banks  of  tho  Federal  Reserve  System,  or  in  readily  market- 

19  able  securities  which  are  approved  under  rules  and  rogu- 

20  lations  of  tho  Federal  farm  loan  board:  Provided j  That 

21  not  less  than  five  per  centum  of  such  capital  shall  be 

22  invested  in  United  States  Government  bonds. 

23  GOVEllNMEXT   DEPOSITARIES. 

24  Sec.  6.  Tliat  all  Federal  land  banks  and  joint  stock 

25  land  banks  organized  under  this  Act,  when  designated  for 

26  that  purpose  by  tho  Secretary  of  the  Treasury,  shall  bo 

27  depositaries  of  public  money,  except  receipts  from  cus- 

28  toms,  under  such  regulations  as  may  be  proscribed  by 

29  said   Secretary;   and    they  may   also   bo   employed   as 

30  financial  agents   of   the  Government;    and   thoy  shall 

31  perform  all  such  reasonable  duties,  as  depositaries  of 

32  pubHc  money  and  financial  agents  of  the  Government, 

33  as  may  be  required  of  them.     And  the  Secretary  of  tho 

34  Treasury  shall  require  of  the  Federal  land  banks  and 

35  joint   stock   land    banks    thus    designated    satisfactory 

36  security,  by  the  deposit  of  United  States  bonds  or  other- 

37  wise,  for  the  safe-keeping  and  prompt  payment  of  tho 

38  pubHc  money  deposited  with  them,  and  for  tho  faithful 

39  porfonnance  of  their  duties  as  financial  agents  of  the 
60 
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Government.  No  Government  funds  deposited  under  i 
tho  provisions  of  this  section  shall  be  invested  in  mort-  2 
gage  loans  or  farm  loan  bonds.  3 

POWERS   OF  FEDERAL  LAND   BANES.  4 

Sec.   13.  That  every  Federal  land  bank  shall  have    5 

power,  subject  to  the  limitations  and  requirements  of    0 

this  Act —  7 

♦  *  ♦  ♦  «  g 

Fifth.  To  deposit  its  securities,  and  its  current  funds  9 
subject  to  check,  with  any  member  bank  of  the  Federal  10 
reserve  system,  and  to  receive  interest  on  the  same  as  11 
may  be  agreed.  12 

INVESTMENT   IN    FARM   LOAN    BONDS.  13 

Sec.  27.  That  farm  loan  bonds  issued  under  tho  pro-  14 
visions  of  this  Act  by  Federal  land  banks  or  joint  stock  15 
land  banks  shall  be  a  lawful  investment  for  all  fiduciary  16 
and  trust  funds,  and  may  be  accepted  as  security  for  all  17 
public  deposits.  18 

Any  member  bank  of  tho  Federal  reserve  system  may  19 
buy  and  sell  farm  loan  bonds  issued  under  the  authority  20 
of  this  Act.  21 

Any  Federal  reserve  bank  may  buy  and  sell  farm  loan  22 
bonds  issued  under  this  Act  to  the  same  extent  and  sub-  23 
ject  to  the  same  limitations  placed  upon  the  purchase  and  24 
saloby  said  banks  of  State,  county,  district,  and  municipal  25 
bonds  under  subsection  (b)  of  section  foiu*toen  of  tho  20 
Federal  Reserve  Act  approved  December  twcnty-tliird,  27 
uinetoon  hundred  and  thirteen.  28 

Section  7  of  "An  Act  to  anthorize  an  issae  of  bonds  to  meet  29 
expenditures  for  the  national  security  and  defense,  and,  for  30 
the  purpose  of  assisting  in  the  prosecution  of  the  war,  to  31 
extend  credit  to  foreign  Governments,  and  for  other  pur-  32 
poses,  approved  April  24,  1917,  which  affects  Federal  33 
reserve  banks  and  member  banks  of  the  Federal  reserve  34 
system."  35 

Sec.  7.  That  the  Secretary  of  the  Treasury,  in  his  dis-  36 
cretion,  is  hereby  authorized  to  dei)osit  in  such  banks  and  37 
trust  companies  as  he  may  designate  the  proceeds,  or  any  38 
part  thereof,  arising  from  the  sale  of  the  bonds  and  cer-  39 
tificatos  of  indebtedness  authorized  by  this  Act,  or  the  40 
bonds  previously  authorized  as  described  in  section  four  41 
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1  of  this  Act,  and  such  deposits  may  boar  such  rate  of 

2  interest  and  be  subject  to  such  terms  and  conditions  ii3 

3  the  Secretary  of  the  Treasury  may  prescribe:  Provided^ 

4  That  the  amount  so  deposited  shall  not  in  any  case  exceed 
6  the  amount  withdrawn  from  any  such  bank  or  trust  com- 

6  pany  and  invested  in  such  bonds  or  certificates  of  indebt- 

7  edncss  plus  the  amount  so  invested  by  such  bank  or  trust 

8  company,  and  such  deposits  shall  be  secured  in  the  man- 

9  nor  required  for  other  deposits  bj^  section  fift3^-one  hun- 

10  dred  and  fifty-throe,  Revised  Statutes,  and  amendments 

11  thereto:  Provided  farther^  That  the  provisions  of  section 

12  fifty-one  hundred  and  ninety-one  of  the  Revised  Statutes, 

13  as  amended  by  the  Federal  Reserve  Act  and  the  amend- 

14  ments  thereof,  with  reference  to  the  reserves  required  to 

15  be  kept  by  national  banking  associations  and  other  mcm- 
IG  ber  banks  of  the  Federal  reserve  system,  shall  not  apply 

17  to  deposits  of  public  moneys  by  the  United  States  in 

18  designated  depositaries. 


Provisions  of  tk  Ad  approved  May  18,  1916,  which  i 
aff:cl  memier  hanks  of  the  Federal  Reserve  System.    2 

An    Act    To    amend     th*^    Act     approved     Juno    tw«'n-  3 

ty-fiith,        ninftcon        himrired        and        ten,        authoriz-  4 

injr      tho      postal       savini^i      system,      and      for     other  5 

purposess^  G 

Sec.  2.  That  postal  savings  funds  reccircd  8 
under  tho  provisions  of  this  Act  shall  bo  do-  t^ 
posited  in  solvent  banks  ^  whetlitT  organized  10 
under  National  or  State  laws,  and  whether  mem-  U 
ber  banks  or  not  of  the  Federal  Rosen  c  S^-stcm  12 
established  by  tho  Aet  approved  Decombor  twen-  13 
ty-thirtl,  nineteen  hundred  and  thirteen,  being  U 
subject  to  National  or  State  supervision  and  15 
examination,  *  *  *  *  *  *  10 

Tho  funds  received  at  tho  postal  savings  de-  17 
pository  ofTices  in  each  city,  town,  village,  18 
and  other  locality  shall  be  deposited  in  banks  1J> 
located  therein  (substantially  in  proportion  2l> 
to  tho  capital  and  surplus  of  each  such  bank)  21 
willing  to  receive  such  deposits  under  tho  22 
terms  of  this  Act  and  the  regulations  made  by  23 
authority  thereof;  Provided,  honrver^  If  ono  24 
or  more  moniher  banks  of  tlio  Federal  Reserve  25 
Si'slera  cstabh^lied  l»y  the  Act  approved  Decem-  2a 
Ikt  twont3'-third,  nineteen  hundred  and  thir-  27 
teen»  exists  in  the  city,  to^\^l,  vilhige»  or  28 
locality  where  the  postal  savings  deposits  are  2D 
mado»  such  deposits  sh(Jl  bo  placed  in  such  30 
^jUJiIified  member  banks  substantiaUy  in  propor-  31 
lion  to  the  capital  and  surplus  of  each  such  32 
bank,  but  if  such  member  banks  fail  to  (jualify  33 
to  recei\-o  such  deposits,  then  any  other  bank  34 
located  therein  may,  as  hereinbeforo  jirovidetl,  35 
qualify  and  receive  tho  same,  if  no  such  mem-  30 
ber  bank  and  no  other  fiualified  bank  exists  in  37 
any  city,  to\v*n,  village,  or  locality,  or  if  33 
none  where  sucli  deposits  are  made  will  receive  3a 
such  deposits  t)n  tho  terms  prescribed,  then  40 
such  funds  shnll  bo  deposited  under  the  terms  41 
of  this  Act  in  the  bank  most  convenient  to  42 
such  locaUty.  43 

#  i|C  iK  9|(  *  ♦  ♦  41 
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1  An        Act       To       authorize       an       additional      Issue 

2  of      bonds      to      meet      expenditures     for      the      nation- 

3  al      security      and       defense,       and,      for      the      purpose 

4  of         assisting         in     the      prosecution       of      the       war, 

5  to  extend  additional  credit  to  foreign  Govorn- 
0  monts,    and    for    other    purposes. 

7    Approved,  September  24,  1917. 

9  Sec.  8.  That  the  Secretary  of  the  Treasury, 
10  in  his  discretion,  is  hereby  authorized  to  do- 
ll posit,    in    such    incorporated    banks    and    trust 

12  companies  as  he  may  designate,  the  proceeds,  or 

13  any   part   thereof,   arising  from   the  sale   of   tho 

14  bonds  and  certificates  of  indebtedness  and  war- 

15  savings  certificates  authorized  by  this  Act, 
10  and  such  deposits  shall  bear  such  rate  or  rates 

17  of  interest,   and  shall  bo  secured  in  such  man- 

18  ner,  and  shall  bo  made  upon  and  subject  to  such 

19  terms   and   conditions,    as   tho   Secretary   of   the 

20  Treasury  may  from  time  to  time  prescribe:  Pro- 

21  vided^    That    tho    provisions     of    section    fifty- 

22  one  hundred  and  ninety-one  of  the  Revised  Stat- 

23  utes,   as  amended  by  the  Federal  Reserve  Act, 

24  and  tho  amendments   thereof,  with  reference   to 

25  tho   reserves    required    to   be    kept   by   national 

26  banking  associations  and  other  member  banks  of 

27  the  Federal  Reserve  System,  shall  not  apply  to 

28  deposits  of  pubUc  moneys  by  the  United  States 

29  in  designated  depositaries. 


INDEX-DIGEST 

OF  THE 

FEDERAL  RESERVE  ACT. 

(Approved  December  23, 1913.) 

AS  AMENDED  BY  THE  ACTS  OF 

August  4.  1914  March  3.  1915 

Augu»t  15.  1914  Septemb.r  7. 1916 

June  21.  1917 

AND  TnOSB   PROVISIONS  OF  THE   FOLLOWING  ACTS  WHICH  AFFECT  THE   FEDERAL 

BESEQVE   system: 

May  18.  1916  April  24.  1917 

July  17.  1916  September  24.  1917 

[Citations  refer  to  section,  line,  and  page  of  the  text.] 

[This  Index-Digest  was  prepared  primarily  to  show,  in  concise 
form,  the  various  uses  of  the  leading  words  and  phrases  employed  in 
the  Act  and  amendments. 

The  references  are  necessarily  condensed  and  the  text  of  the  Act 
and  amendments  should  in  eacn  case  be  consulted  in  the  interest  of 
accuracy.] 

A. 
A,  CLASS,  CLASSES. 

§  4: 1.  34:  p.  9.  The  board  of  dbectors,  etc.,  shall  be  divided 
into  three  classes,  designated  as  classes  A* 
B,  and  C. 

§  4:1.  35:  p.  9.  Class  A  shall  consist  of  three  members,  who 
shall  be  chosen  by  and  be  representative  of 
the  stock-holding  banks. 

§  4:1.  15:  p.  10.  Directors  of  class  A  and  class  B  shall  bo  choson 
in  the  following  manner,  etc. : 

§  4 : 1.  36 :  p.  10.  Each  member  bank  shall  be  permitted  to 
nominate  to  the  chairman  one  candidate 
for  director  of  class  A,  etc. 

§  4:1.  44:  p.  10.  Each  elector  shall,  within  fifteen  days  after 
the  receipt  of  the  said  list,  certify  to  the 
chairman  his  first,  second,  and  other  choices 
of  a  director  of  class  A  and  class  B,  respec- 
tively, etc. 

§  4:1.  4:  p.  11.  Each  elector  shall  make  a  cross  opposite  the 
name  of  the  first,  second,  and  other  choices 
for  a  director  of  class  A  and  of  class  B,  etc. 

J  4: 1.  31 :  p.  12.  At  the  first  meeting  of  the  full  board  of  direc- 
tors of  each  Fctleral  reserve  bank,  it  shall  be 
the  duty  of  the  directors  of  classes  A,  B, 
and  C,  respectively,  to  designate  one  of  the 
members  of  each  class  whose  term  of  oflice 
shall  expire,  etc. 

55 
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ABOVE  HENTIOirED. 

§  25: 1.  10:  p.  47.  Of  any  such  bank  or  corporation  above  men* 
tioned. 
ABOVE  PEOVIDED. 

§  10: 1.  3S:  p.  20.  As  above  provided. 
§12:1.    7:  p.  24.  Abdve  provided  for. 

ABBOAD,  AT  HOME  OE. 

§  14: 1.  41:  p.  28.  May  purchase  or  soil  in  the  open  market,  at 
home  or  abroad,  etc. 

§  14:  1.  4:  p.  29.  May  deal  in  gold  coin  or  bullion,  at  heme  or 
abroad,  etc. 

§  14:1.  11:  p.  29.  May  buy  and  sell,  at  heme  or  abroad,  bonds 
and  notes  of  the  United  States  and  bills, 
notes,  revenue  bonds,  and  warrants,  etc. 
ABSENCE. 

§  4: 1.  42:  p.  11.  In  case  of  the  absence  of  the  chairman  and 
deputy  chairman,  the  third  class  C  director 
shall  preside  at  meetings  of  the  board. 

§  4:1.  6:  p.  12.  The  assistants  to  the  Federal  reserve  agent, 
etc.,  shall  have  power  to  act  in  his  name  and 
stead  during  his  absence  or  disabihty. 

ACCEPT. 

§  13: 1.  12:  p.  26.  Any  member  bank  may  accept  drafts  or  bilk 
of  exchange,  etc.,  which  grow  out  of  trans- 
actions involving  the  importation  or  ex- 
portation of  goods. 

§  13: 1.  23:  p.  26.  No  member  bank  shall  accept  drafts  or  bilLs  of 
exchange,  whether  in  a  forei^xn  or  domestic 
transaction,  for  any  one  person,  etc.,  to  an 
amount  equal,  etc.,  to  more  than  10  per 
centum  of  its  pj  id-uj)  and  unimpaired 
capital  stock  and  surplus,  unless  the  bank  is 
secured,  etc. 

§  13: 1.  30:  p.  26.  No  bank  shall  accept  such  bills  to  an  amount 
§  13:  1.  37:  p.  26.  equal,  etc.,  to  more  than  one-half  of  its  paid- 
up  an  I  unimpnire:!  capital  stock  and  surplus: 
Provided,  Ikhccvcv,  Tnat  the  Federal  Reserve 
Board,  under  such  general  regulations  as  it 
may  prescribe,  which  shall  apply  to  all 
Inmks  alike  regardless  of  the  amount  of 
capital  stock  and  surplus,  may  authorize 
any  member  bank  to  accept" such  bills  to  an 
amount  not  exceedinnr,  etc.,  100  p^T  centum 
of  its  ])aid-up  and  unimpaired  capital  stock 
and  suri)lus,  etc. 

§  13: 1.  14:  p.  28.  Any  member  bank  may  accept  drafts  or  bills 
of  exchange  drawn  upon  it  having  not  moro 
than  three  months'  sight  to  run,  exclusive  of 
days  of  grace,  etc.,  for  the  purpose  of  fur- 
nisliing  doUar  exchange,  etc. 
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ACCEPT    Continued. 

§  13: 1.  26:  p.  28.  No  member  bank  shall  accept  such  dollar  ex- 
change drafts  or  bills  of  exchange  for  any 
one  bank  to  an  amount  exceeding,  etc.,  10 
per  centum  of  the  paid-up  and  unimpaired 
capital  and  surplus  of  the  accepting  bank 
unless  the  draft  or  bill  of  excliange  is  accom- 
panied by  documents,  etc.,  or  by  some 
other  adequate  security. 

§  13: 1.  33:  p.  28.  No  member  bank  shall  accept  such  dollar  ex- 
change drafts  or  bills  in  an  amount  exceed- 
ing at  any  time  the  aggregate  of  one-half  of 
its  paid-up  and  ummpaired  capital  and 
surplus. 

ACCEPTABLE  SECUEITY. 

§  14: 1.  8:  p.  29.  Every  Fecleral  reserve  bank  shall  have  power 
to  contract  for  loans  of  gold  coin  or  bullion, 
giving  therefor,  when  necessary,  acceptable 
security. 

ACCEPT AlSrCE;  ACCEPT AISTCES. 

§13:1.  7:p.  26.  Any  Federal  reserve  bank  m,ay  discount 
acceptances  of  the  kinds  hereinafter  do- 
scribed,  which  have  a  maturity  at  the  time 
of  discount  of  not  mere  ihan  three  months' 
sight,  exclusive  of  da}  s  of  grace,  and  which 
are  indorsed  by  at  least  one  n  ember  bank. 

§  13: 1.  10:  p.  26.  Acceptances  which  grow  out  of  transactions 
I  13: 1.  20:  p.  26.  involving  the  domestic  shipment  of  goods 
must  have  shipping  documents,  etc.,  at- 
tached at  the  tune  of  acceptance,  or  must  bo 
secured  at  the  time  of  acceptance  by  a  ware- 
house receipt    or  other  such  document,  etc. 

§  13:1.  20:  p.  26.  No  member  bank  shall  accept,  whether  in  a 
foreign  or  domestic  transaction,  for  any  one 
person,  etc.,  to  an  an.ount  equal  to,  etc., 
more  than  10  per  centum  of  its  paid-up  and 
unimpaired  capital  s^:tock  and  surplus,  unless 
the  bank  is  sccui*ed  either  by  attached  docu- 
ments or  by  some  other  actual  secui'ity 
growing  out  of  the  same  transaction  as  the 
acceptance. 

§  13: 1.  40:  p.  26.  The  aggregate  of  acceptances  growing  out  of 
domestic  transactions  shall  in  no  event  ex- 
ceed 50  per  centum  of  such  capital  stock 
and  surplus. 

§  13: 1.  4:  p.  27.  Advances  to  member  banks  on  their  promis- 
sory notes  shall  be  secured  by  eligible 
bankers'  acceptances,  etc. 


5%       CfUZJi'ZlGIST  07  rZDZZAl.  BySg^VlL  ACT  ASD  AMZSDHESTB, 

MCCEFTASCE:  ACCEFTASCES — Continuc^l. 

}  IZ:  L  i5:  p-  27.  T:irt *^iscoir.i  and  reiiscount  and  the  purchase 
ar-i  siie  bj  Fc-«ier-al  n?s?rTe  hariks.  etc..  and 
o:  acceptances  auihcrizeii  Ly  this  Act  shall  be 
5u'rjT/<t  to  sjob  r-i^rrirti^'ro.  etc..  as  may  be 
imp-.aoi  by  the  Felrrr-J  Rcaorre  B-jarJ." 

}^14:  L  43:  p.  2S-  The  purchase  an  J  sj^le.  e:o..  of  bankers'  ac- 
ceptances, etc..  in  the  op:-n  mirket. 

}  14:  L  4*-:  p.  20.  TL'^  p-r^h^se  an!  silc  of  acceptances,  etc., 

abroi  i  thr*:^'jga  such  forrijn  correspondents 

or  agencies, 

I  16: 1.  I-':  p.  31.  Acceptances  icq  lirei  un i-?r se-?tion  13.  etc..  or 
{  16:  L  l-'j;  p.  31.       Sinkica'  acceptances  purchase  J  unJer  sec- 
tion 14.  e:c..  may  serve  as  collateral  security 
for  Feioral  reserve  notes. 

ACCEFTASCE  OF  THE  TEBXS. 

I  2;L27:p.  4.  Every  national  bank,  etc.,  required,  and 
every  eligible  bank.  etc..  anJ  evenr  trust 
company  \^-itbin  the  District  of  Columbia, 
authorized  to  signify,  etc..  its  acceptance  of 
the  terms  and  provisions  hereof. 

i    2:L    7:  p.    5.  Penalty  for  any  national  bank  failing  to  sig- 
nify its  acceptance  of  the  terms  of  this  Act, 
etc. 
ACCEPTED. 

f  9: 1.  12:  p.  17.  Examinations  and  reports  made  by  the  State 
authorities  may  be  accepted  in  lieu  of  ex- 
aminations made  by  examiners  selected  or 
approved  by  the  Federal  Reserve  Board. 

I  21: 1.  10:  p.  42.  The  Federal  Reserve  Board  may  authorize  ex- 
amination by  the  State  authorities  to  be 
accepted  in  the  case  of  State  banks  and 
trust  companies. 

ACCEFTIVG  A  lOAV  OB  GEATUITT. 

i  22: 1.  21:  p.  43.  Penalty  for  an  examiner  accepting  a  loan  or 
gratuity,  etc. 

ACCEPTnrGBAEK. 

i  13: 1.  30:  p.  23-  Limitation  of  dollar  oxchnntre  acceptances  to 
10  Dcr  centum  of  the  pail-up,  etc.,  capital 
and  surplus  of  the  accepting  bank  unless  the 
draft  or  bill  is  accompanied  by  documents 
conveying  or  securing:  title,  etc. 

ACCOnCODATIVO. 

}  14:  1.  20:  p.  20.  Feleral  reserve  bank  discount  rates  shall  bo 
fixed  with  a  view  i^f  accommodating  com- 
merce and  husiu.vs. 
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ACCOMMODATIONS. 

§  4:1.  28:  p.  9.  Tho  boards  of  directors  of  Federal  rosonre 
banks,  etc.,  shall  extend  to  each  member 
bank  such  discounts,  advancements,  and 
accommodations  as  may  bo  safely  and  reason- 
ably made,  etc. 

ACCOKPAinED. 

§  13: 1.  31:  p.  28.  Unless  the  draft  or  bill  is  accompanied  by 
documents  conveying  or  securing  title,  etc. 

§  16:1.  11:  p.  31.  Such   application  for  Federal  reserve  notes 
shall  DC  accompanied  witli  a  tender,  etc.,  of 
collateral,  etc. 
ACCOEDAVCE. 

§    4 : 1.  32 :  p.    7.  In  accordance  with  the  provisions  of  this  Act. 

}  8:1.  34:  p.  15.  In  accordance  with  tho  provisions  of  the 
statutes  of  tho  United  States. 

§  14:1.  19:  p.  29.  In  accordance  with  rules  and  regulations  of 
tho  Federal  Reserve  Board. 
ACCOTJNT. 

}  5: 1.  26:  p.  13.  On  acccnnt  of  the  increase  of  capital  stock  of 
member  banks,  etc. 

i  5: 1.  27:  p.  13.  On  account  of  the  increase  in  tho  number  of 
member  banks,  etc. 

i  6: 1.  14:  p.  14.  On  account  of  a  reduction  in  capital  stock  of 
any  member  bank,  etc. 

§  13: 1.  3:  p.  25.  Any  nonmember  bank  or  tnist  company  may 
deposit,  etc.,  with  tho  Federal  reserve  bank, 
provided  it  maintains  a  balance  sufficient 
to  offset  tho  items  in  trai'sit  held  for  its 
accoont  by  the  Federal  reserve  bank. 

}  13: 1.  14:  p.  27.  Except  on  account  of  demands  of  the  nature 
following. 

§  16:1.  24:  p.  36.  For  credit  to  its  or  his  account  with  the 
Federal  Reserve  Board. 

§  18:1.  44:  p.  37.  Anv  member  bank,  etc.,  may  file  with  the 
'Treasurer  of  tho  United  States  an  ap|)lica- 
tion  to  sell  for  its  account,  etc..  United 
States  bonds  securing  circulation  to  be  re- 
tired. 

S  18: 1.  22:  p.  38.  Each  member  bank  upon  notice  from  tho 
Treasurer  of  tho  amount  of  bonds  so  sold 
for  its  account  shall  duly  assi^jn  and  transfer 
in  writino:  such  bonds  to  the  Federal  re- 
servo  bank,  purchasing  tho  same,  etc. 
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ACCOUNT;  ACCOXTNTS. 

§  11: 1.  30:  p.  21.  The  Federal  Reserve  Board  shall  be  authorized 
and  empowered  to  examine  at  its  discretion 
the  accounts,  books,  and  affairs  of  each 
Federal  reserve  bank  and  of  each  member 
bank,  etc. 

^  14: 1.  30:  p.  29.  Every  Federal  reserve  bank  shall  have  power 
to  establish  accounts  with  other  Federal 
reserve  banks  for  exchange  purposes,  etc. 

§  14: 1.  34:  p.  29.  And,  with  the  consent  or  upon  the  order,  etc., 
of  the  Federal  Koscrve  Board,  etc.,  to  open 
and  maintain  accounts  in  foreign  countries, 
etc. 

§  14: 1.  1:  p.  30.  And,  with  the  consent  of  the  Federal  Reserve 
Board,  etc.,  to  open  and  maintain  banking 
accounts  for  sucli  foreign  correspondents  or 
agencies. 

5  14: 1.  2:  p.  30.  Whenever  any  such  account  lias  been  opened, 
§  14:  1.  9:  p.  30.  etc.,  any  other  Federal  reserve  bank  may, 
with  the  consent  and  approval  of  tlio 
Federal  Reserve  Board,  carry  on,  etc., 
through  the  Federal  leserve  bank  opening 
such  account,  etc.,  an}-  transaction  author- 
ized by  this  section,  etc. 

Time  deposits  shall  comprise  all  savings 
accounts,  etc. 

The  accounts  of  each  foreign  branch  sliall  bo 

conducted    independently   of   the   accounts 
of  other  foreign  branches,  etc. 

The  Federal  reserve  a^ent-  shall  each  day 
notify  the  Federal  Reserve  Board  of  all 
issues  and  withdrawals  of  Federal  reservo 
notes  to  and  by  tlie  Federal  reserve  bank 
to  which  he  is  accredited. 

Shall  hereafter  be  held,  etc.,  in  the  joint 
custody  of  himself  and  the  Federal  reservo 
bank  to  which  he  is  accredited. 

At  par  and  accrued  interest. 

Shall,  etc.,  transfer  to  its  general  ledger  the 
])rofit  or  loss  accrued  at  each  brancli  as  a 
separate  item. 

Said    organization    certificate    shall    bo    ac* 
knowledged,  etc. 
ACKVGWIEDOMEirT. 

§    4: 1.  14:  p.    8.  Together  with  the  acknowledgment  thereof. 


§19:1. 

17: 

P- 

40. 

§25:1. 

2: 

P- 

47. 

§25:1. 

3: 

P- 

47. 

ACCBEDITED. 

§  16:1. 

28: 

P- 

31. 

§  16:1. 

18: 

p. 

34. 

ACCBUED. 

§  IS:  1. 

1; 

p. 

38. 

§  25:1. 

5: 

p. 

47. 

ACKSOWIEDGED. 

5    4:1. 

12: 

P- 

8. 
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ACQTJIBED. 

§  13: 1.  23:  p.  28.  Such  drafts  or  bills  may  bo  acquired  by  Fed- 
eral reserve  banks  in  such  amounts,  etc. 

§  16: 1.  16:  p.  31.  Acceptances  acquired  under  the  provisions  of 
section  13,  etc. 

§  18: 1.  14:  p.  38.  Shall  include  bonds  acquired  under  section  4 
of  tills  Act,  etc. 

§  18: 1.  37:  p.  38.  Any    bonds    with    the    circulating    privilege 
acquired  under  section  4  of  this  Act. 
ACT;  ACTS. 

§  1:1.    3 :  p.  3.  Short  title  of  tliis  Act. 

§  1:1.    4:  p.  3.  Federal  Reserve  Act. 

§  1:1.    5:  p.  3.  Used  in  this  Act. 

§  1: 1.  10:  p.  3.  Used  in  tliis  Act. 

§  1: 1.  14:  p.  3.  Created  by  tliis  Act. 

§  2: 1.  26:  p.  4.  After  the  passage  of  this  Act. 

§  2:1.    6:  p.  5.  Under  the  provisions  of  tills  Act. 

§  2:1.    8:  p.  5.  Terms  of  this  Act. 

§  2: 1.  14:  p.  5.  After  the  passage  of  this  Act. 

§  2: 1.  15:  p.  5.  Provisions  of  tliis  Act. 

§  2: 1.  18:  p.  5.  Provisions  of  this  Act. 

§  2: 1.  18:  p.  5.  Under  the  National  Bank  Act. 

§  2: 1.  20:  p.  5.  Violation  of  this  Act. 

§  2: 1.  28:  p.  5.  Provisions  of  this  Act. 

§    2: 1.  34:  p.    6.  In  so  far  as  tliis  Act  changes  the  amount  of 
reserves,  etc. 

§  2: 1.  38:  p.    6.  Provisions  of  tliis  Act. 

§  4: 1.  19:  p.    7.  vSection  2  of  this  Act. 

§  4: 1.  32:  p.    7.  Provisions  of  this  Act. 

§  4: 1.  34:  p.    7.  Proscribed  by  this  Act. 

if  4: 1.  11:  p.    8.  Advantages  of  this  Act. 

§  4: 1.  26:  p.    8.  Dissolved  by  an  Act  of  Congress. 

§  4: 1.  33:  p.    8.  Provided  for  in  this  Act. 

§  4: 1.  42:  p.    8.  Provisions  of  this  Act. 

§  4: 1.  44:  p.    8.  Prescribed  by  this  Act. 

§  4: 1.  17:  p.    9.  Provisions  of  this  Act. 

§  4: 1.  36:  p.  11.  Conferred  upon  it  by  this  Act. 

§  4: 1.  25:  p.  12.  Carry  out  the  purposes  of  this  Act. 

§  8: 1.  37:  p.  15.  Provisions  of  this  Act. 

§  8: 1.  42:  p.  15.  Prescribed  by  the  Federal  Reserve  Act. 
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ACT;  ACTS — Continued. 


8: 

1.43: 

9: 

1.20: 

9: 

1.26: 

9: 

1.29: 

9: 

1.  15: 

9: 

1.18: 

9: 

1.23: 

9: 

1.24: 

10: 

1.25: 

10: 

1,    3: 

10: 

1.    8: 

IV: 

1.    6: 

11: 

1.    8: 

11: 

1.32: 

11: 

1.44: 

11: 

1.    8: 

11: 

1.24: 

11: 

1.37: 

13: 

1.    4: 

13: 

1.24: 

13: 

1.25: 

13: 

1.    6: 

13: 

1.25: 

13: 

1.29: 

14: 

1.    1: 

15: 

1.17: 

15: 

1.  28: 

15: 

1.29: 

16: 

1.  17: 

16: 

1.20: 

16: 

1.15: 

16: 

1.15: 

16: 

1.  38: 

16: 

1.    2: 

16: 

1.23: 

16: 

1.20: 

16: 

1.27: 

16: 

1.29: 

15.  Prescribed  by  the  National  Bank  Act. 

16.  Purposes  of  this  Act. 
16.  Provisions  of  this  Act. 
16.  Capital  requirements  of  tliis  Act. 
18.  National-Bank  Act. 
18:  Provisions  of  this  Act. 
18.  Section  21  of  this  Act. 
18.  Provisions  of  this  Act. 

p.  20.  After  the  passage  of  this  Act. 
p.  21.  Nothing  in  this  Act  rontained. 
p.  21.  Any  power  vested  by  this  Act. 
p.  22.  Specified  in  this  Act. 

22.  Reserve  requirements  of  this  Act. 

22.  Section  20  of  this  Act. 

22.  Provisions  of  this  Act. 

23.  Specified  in  this  Act. 
23.  Act  of  January  16,  1883. 
23.  Section  19  of  this  Act. 


25.  This  or  any  other  section  of  this  Act. 

25.  Within  the  meaning  of  this  Act. 

25.  Nothing  in  this  Act  contained. 

27.  Provisions  of  this  Act. 

27.  Federal  Reserve  Act. 

p.  27.  Authorized  by  this  Act. 

p.  29.  By  this  Act  made  eligible  for  rediscount, 

p.  30.  Provided  in  this  Act. 

p.  30.  System  established  by  this  Act. 

p.  30.  Nothing  in  this  Act  shall  be  construed,  etc. 

p.  31.  Section  13  of  this  Act. 

p.  31.  Section  14  of  this  Act. 

p.  33.  Section  18  of  this  Act. 

p.  31.  Federal  Reserve  Act. 

p.  34.  l^rovisions  of  this  Act. 

p.  35.  As  provided  by  this  Act. 

p.  35.  Act  of  May  30,  1008. 

p.  35.  Passage  of  this  Act. 

p.  35.  Purposes  of  this  Act. 

p.  35.  H(»quirement.s  of  tliis  Act. 
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ACT;  ACTS — Continued. 


§  16: 

1.17 

:  p.  37. 

§  16:. 

1.18 

:  p.  37. 

§  16: 

1.19 

:  p.  37. 

§  16: 

1.20 

:  p.  37. 

§  16:1 

1.23 

:  p.  37. 

§  17:1 

1.26 

:  p.  37. 

§  17:1 

1.28 

:  p.  37. 

§  18:] 

1.40 

•  p.  37. 

§  18:] 

[.  14 

p.  38. 

§  18:1 

1.37 

:  p.  38. 

§  18: 1 

1.43 

:  p.  39. 

$19: 

1.15 

:  p.  40. 

§19:1 

I.    4 

p.  41. 

§19: 

1.15 

:p.  41. 

§  19:1 

1.30 

p.  41. 

§20:1 

1.31 

p.  41. 

§20:1 

1.33 

p.  41. 

§20:1 

1.39 

•p.  41. 

§20:] 

1.40 

p.  41. 

§  22:. 

1.41 

:  p.  43. 

§22:1 

1.22 

p.  44. 

§25: 

1.14 

:  p.  47. 

§  25:1 

1.15 

p.  47. 

§  26:] 

1.19 

p.  47. 

§26: 

1.21 

:  p.  47. 

§26:1 

1.22 

p.  47. 

§26:] 

1.24: 

p.  47. 

$26:1 

1.30 

p.  47. 

§27:] 

1.36: 

p.  47. 

§27:] 

1.41: 

p.  47. 

§27:] 

I.    4. 

p.  48. 

§27:] 

I.    8; 

p.  48. 

§27:] 

l.    0 

p.  48. 

§27:1 

1.10: 

p.  48. 

§27:1 

1.25: 

p.  48. 

§27:1 

.32: 

p.  48. 

§27:1 

.42: 

p.  48. 

§27:] 

1.45 

p.  48. 

Act  of  March  14,  1900. 

Act  of  March  4,  1907. 

Act  of  March  2,  1911. 

Act  of  June  12,  1916. 

Under  those  Acts. 

Act  of  June  20,  1874. 

Actof  July  12,  1882. 

Passage  of  this  Act. 

Section  4  of  this  Act. 

Section  4  of  this  Act. 

As  provided  by  tliis  Act. 

Within  the  meaning  of  this  Act. 

Provisions  of  this  Act. 

Balances  required  by  this  Act. 

Provisions  of  this  Act. 

Act  of  June  20,  1874. 

Act  of  June  20,  1874. 

As  provided  in  this  Act  aforesaid. 

Passage  of  this  Act. 

Nothing  in  this  Act  contained,  etc. 

Passage  of  this  Act. 

Act  of  October  15,  1914. 

Act  of  October  15,  1914. 

Provisions  of  this  Act. 

Nothing  in  tliis  Act  contained,  etc. 

Act  of  March  14,  1900. 

Act  of  March  14,  1900. 

Act  of  March  14,  1900. 

Act  of  May  30,  1908. 

Act  of  May  30,  1908. 

Act  of  May  30,  1908. 

Prescribed  in  this  Act. 

The  Act  first  referred  to  in  this  section. 

Act  of  May  30,  1908. 

Act  of  May  30,  1908. 

Act  of  May  30,  1908. 

Act  of  May  30,  1908. 

Benefits  of  this  Act. 
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ACT;  ACTS— Continued. 


§  27:1.  3 
§  29:1.21 
§  29:1.23 
§  30:1.28 
§  5:1.  2 
§  6:1.25 
§  13:1.  7 
§  27:1.  15 
§  27:1.27 
§  7:1.29 
§  7:1.40 
S    7:1.13 


49.  Passage  of  this  Act. 

49.  Part  of  this  Act. 

49.  Remainder  of  this  Act. 

49.  Right  to  amend,  etc.,  this  Act,  etc. 

50.  Act  July  17,  1916. 


50.  Acrof  July  17,  1916. 

51.  Act  of  July  17,  1916. 
51.  Act  of  July  17,  1916. 
51.  Federal  Reserve  Act. 
51.  Act  of  April  24,  1917. 

p.  51.  Act  of  April  24,  1917. 

p.  52.  The  Federal  Reserve  Act. 


(Act  of  July  17,  1916.) 


§ 

5 
§ 


1.    9:  p. 
1.23: 
1.  42:  p. 


(Act  of  Julv  17, 
1916.) 

53.  Under  the  provisions  of  this  Act.     (Act  of 
May  18,  1916.) 

53.  Unrlcr  the  terms  of  this  Act.     (Act  of  May  18, 
1916.) 

53.  Under  the  terms  of  this  Act.     (Act  of  May  18, 
1916.) 

8: 1.  15:  p.  54.  Act  of  Saptomber  24,  1917. 

8: 1.  23:  p.  54.  Federal  Reserve  Act. 

See  also,  '* Federal  Reserve  Act,'*  "National 
Bank  Act,"  **  National  Banking  Act." 
ACT  AS  AGENT. 

§  13: 1.  2:  p.  28.  The  insurance  company  for  which  it  may  act 
as  agent. 

ACT  AS  A  BESEBVE  AOENT,  CEASE  TO. 

§  2:1.  9:  p.  5.  Any  national  bank  failing  to  signifjr  its 
acceptance  of  the  terms  of  this  Act  within 
tlie  60  days  aforesaid  shall  cease  to  act  as  a 
reserve  agent,  upon  30  days  notice,  etc. 

ACT  AS  FISCAL  AGENTS  OF  THE  UiriTED  STATES. 

§  15: 1.  21:  p.  30.  Federal  reserve  banks  shall  act  as  fiscal 
agents  of  the  United  States  when  required 
by  the  Secretary  of  the  Treasury. 

§  25: 1.  34:  p.  45.  Foreign  branches  of  national  banks  shall 
act  as  fiscal  agents  of  the  United  States  if 
required  to  do  so. 

ACT  AS  ITS  OFFICIAL  BEPBESENTATIVE. 

§  4:1.  34:  p.  11.  The  Federal  reserve  agent  shall  act  as  its 
official  representative,  etc. 
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ACT  AS  TEE  BJtOKES  0£  AGEXT. 

§  13:  L    2:  p.  28.  May  also  act  as  tlie  broker  or  agent  for  others 

tin  making:  or  procuring  loana  on  real 
estate  located,  etc. 

ACT  AS  THE  MEDIUM  OR  AGEKT. 

§  19:1.  l:p.  41.  No  member  bank  8hall  act  as  the  medium 
or  agent  of  a  nonmember  bank  in  applvinff 
for  or  receiWng  dLncounts  from  a  JPederal 
reserve  bank  muler  the  provisions  of  tJiis 
Act,  except  by  pormission  of  the  Federal 
Reserv^e  Board. 

'  ACT  AS  TRUSTEE,  THE  RIGHT  TO. 

:L  14:p,  23,  The   Fedemi    llesorve  Board  may  grant  by 

soerial  permit  to  national  banks  applying 
tlicrefor,  when  not  in  contravention  (5 
State  or  local  law,  the  right  to  act  as  trus- 
tee, etc, 

ACT  OF  AHY  SUCH  OFFICER. 

J  9:  L  13:  p.  19.  But  the  act  of  any  snch  officer  in  ^nolation 
of  this  section  may  subject  such  bank  to 
a  forfeitui-e  of  its  nioinbership  in  the 
FedertU  reserve  system  upon  hearing  by 
the  Federal  Reserve  Board. 

ACT  OF  CONGRESS, 

§;1.  26:p,  8.  Every  Federal  reserve  bank  shall  have  suc- 
cession for  a  period  of  20  years  from  its 
orj^anization  urdeas  it  is  sooner  dissolved 
l)y  an  Act  of  Congress,  etc. 

ACT  OF  JUKE  20,  1874. 

5  17:  1.  26:  p,  37.  So  much  of  section  4  of  the  Act  of  June  20, 
1874,  etc.,  as  reauires  deliven^  by  national 
banks  of  a  stated  amoimt  of  United  States 
bonds  to  the  Trea'iurer  of  the  United 
States  before  commencing  banking  busi- 
ness is  hereby  repealed, 

§  17;  h  34:  p.  37.  So  much  of  section  4  of  the  Act  of  Jane  20, 
1874,  as  requires  the  maintenance  of  a 
mininium  deposit  by  any  national  bank 
now  or  hereafter  organized  of  United 
States  lH>nds  with  the  Treasurer  of  the 
United  States  is  hereby  repealed. 

{  20:  ].  31:  p.  41.  So  much  «»f  sections  2  and  3  of  the  Act  of 
Jane  20,  1874,  as  provides  that  the  5  per 
centum  redemption  fund  shall  be  counted 
as  part  of  the  lawful  reserve  of  a  national 
bank  is  hereby  repealed. 
•--18 5 
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ACT  OF  JULY  12,  1882. 

{  17:  L  28:  p.  37*  So  much  of  section  8  of  the  Act  of  July  12, 
1882«  etc.»  as  reouires  the  deposit  of  a 
stated  amaunt  of  United  States  bonds 
with  the  Treasurer  of  the  Unit^  States 
before  commencing  bankin<^  business  is 
hereby  repealed. 

i  17: 1.  34:  p,  37,  So  much  of  section  8  of  the  Act  of  July  12, 

1882,  as  requires  the  maintenance  of  a 
minimum  deposit  by  any  national  bank 
now  or  hereafter  orgaiiized  of  United  States 
bonds  uith  the  Treasurer  of  the  United 
States  is  hereby  repealed. 

ACT  OF  JAirUAEY  16.  1883.  1 

S  11:  L  24:  p.  23.  Attorneys,  experts,  assistants,  clerks,  and 
other  employees  of  the  Fr  ral  Reserve 
Board  shall  be  appointed  ^lUiout  re^;ard 
to  the  provisions  oi  the  Act  of  Jan  nary  16, 

1883,  etc,     [The  Civil  Service  Act] 

ACT  OF  HABCH  14.  1900, 

i  16: 1.  17:  p.  37.  Kotliing  in  this  section  shall  be  construed  as 
amonding  section  6  of  the  Act  of  Karch 
14.  1900.  as  amended  bv  the  Acts  of  March 
4.  1907,  March  2,  191  iT  and  June  12,  1916. 

[Section  H  of  the  Act  of  Marcli  14,  1900, 
authorized  the  issue  (if  gold  certificates 
by  the  Secretary  of  the  Treasury'  in  denomi- 
nations of  not  less  than  S20  against  deposits 
of  Eold  coin,  etc.,  etc. 

The  Act  of  Man^h  4,  1907,  amended  section 
6  of  the  Act  of  Marcb  14«  1900,  by  permit- 
ting the  issue  uf  gi>ld  certificates  in  aenomi- 
uations  of  not  less  than  SIO,  etc..  etc. 

The  Act  of  March  2.  11)1 1,  permit t^^d  the  issue 
*>f  ^old  certificates  ii^ainst  the  deposit  of 
foreign  toK!  coin  at  its  bullion  value  and 
i*f  ffidd  oullitin,  the  amount  of  foreign  coin 
and  g^dd  bidlion  so  held  at  any  time  not 
tci  exceed  onc«^ third  of  the  total  amount  of 
g«dd  certificates  at  such  time  outstanding. 

The  Act  of  June  I2»  1916,  amended  the  atxive 
by  inserting  two-tliirds  in  place  of  one-third»J 

V|  26: 1.  22:  p.  47,  Nothing  in  tliis  Act  shall  be  construed  to 
repeal  the  parity  provision  or  provisions 
cfintaincd  in  the  Act  of  March  14,  1900. 

{  26:  I  30:  p.  47.  The  Secretary  of  the  Treasury  may»  etc., 
borrow  gtikl  on  the  security  c*f  the  United 
States  bonds  authorized  6v  section  2  of  J 
the  Act  of  Harch  14,  1900,  for  the  purpose 
tti  niaintaiiiing  suc^Ii  ptirily  and  to  strengthen 
the  gold  rt^erve. 


< 


i 


I 
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MABCH  4,  1907. 

:  1.  18:  p,  37.  No  tiling  in  section  16  shall  be  construed  as 
amending  section  6  u{  the  Art  of  March  14, 
1900»  as  aniPiidetl  bv  the  Act  of  March  4, 
1907,  et<\ 

MAY  30.  1908  (AIDRICH-VREELAND  ACT). 


\:  p.  35, 


i  27:  L  36:  p,  47. 
J  27:  1.41:  p.  47, 

}27:I.    4:p,  48. 


provisions   of    the   Act    of  May   30, 
etc.,  are  lierehy  extended  to  June  30, 


Statecs     Kevisod    Statut<vs,     sections 
5172,    5101,    and   5214,    which    were 


1908.  is 
the  tax 
read    as 

suspend 


Tlic  existing  a  impropriations  for  engraving 
ldat(*s,  etc,  purclnise  of  distinrtive  paper, 
or  to  cover  anv  other  ex}>enses  for  the 
printing  of  nati^mal-liank  notes  or  ncjtes 
provi(hvd  ff>r  by  the  Act  of  May  30.  1908, 
are  made  available  for  printing  Feih^ral 
resene  note^s. 

Certain 
1908, 
1915.  '  ' 

United 
5153, 

amen<led  by  the  Act  of  May  30,  1908, 
are  hereby  reena<-ted  to  read  as  they  read 
prior  to  May  80.  lOOS.  subjoc*t  to  such 
amendments.  rU\.  as  are  prescribed  in  this 
Act. 
J  27:1.  9:  p.  48.  Section  9  of  the  Act  of  May  30. 
hereby  amended  so  as  to  cliangc 
rates  fixed  in  saiti  Act,  etc,  to 
ff)ll(*ws.  etc. 

J  27:  L  25:  p.  48.  The  Secretary  of  tJit^  Trcasniy  nniy 

J  27:  I.  32;  p.  48.        the    lijnitatiiHis    of    section     1.    soc-tion    3, 

and  section  5  of  tlie  Act  of  May  30,  1908. 
{  27: 1.  42:  p.  48.  The  Secretary  ol  the  Treasury  may  perniil 
natii»n^d  banks  during  tlie  period  of  suspen- 
sion, t»tc,,  l<t  issue  julditionid  circulating 
noti^  untlrr  the  leriiLs  and  conditions  of  tlie 
Act  of  May  30,  1908^  as  herein  amended. 
L  45:  p.  48.  The*  Secretary  of  the  Treasury  may  extend  the 
benefits  of  tliin  Act  to  all  quahfied  State 
banks,  and  trust  conijumies  wliicb  fiave 
joined  (vr  which  may  contract  to  jt»in  the 
Fcileral  n»scrye  systr^m,  etc. 

ACT  OF  JUNE  26,  1910, 

J  2:  h  3:  p,  53.  Amende<l  by  sc<'titiii  15  of  the  Feilcral  Reserve 
Ael  nml  Uy  section  2  of  the  Acl  of  May  18, 
l*HO.  as  to  tieposits  of  postal  savings  fumls. 

OF  MARCH  2.  1911. 

^^  tH  I  Ml  jK  :37.  Xotbnig  in  tliis  scclion  shall  be  construed  as 
ani(»n(ling  section  6  of  tin*  A<*t  of  Man'li  14, 
1900,  aiii  anieinlcd  by  the  A<*(  of  March  4, 
1907,  and  by  I  lie  Act  of  March  2,  1911,  etc. 

ACT  OF  DECEMBER  23,  1913.     Sec  'Federal  Reserve  Act.'' 
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ACT  OF  OCTOBER  15,  1914  (CLAYTON  ANTITEUST  ACT). 

§  25:1.  14:  p.  47.  Joint    directorships,    etc,    between    member 
banks  and  banks  engaged  in  international 

or  foreign  banking  whose  stock  is  owned  by 
member   banks,    permitted    without   being  J 
subject  to  the  provisions  of  section  8  of    ' 
Act  o!  October  15.  1914. 

HAT  18,  1916. 

1.    8:  p.  53.  Modifies  section  15  of  the  Federal  Reserve  Act| 
as  to  deposits  of  postal  savings  funds. 

JUNE  12.  1916. 

:  1.  20:  p.  37.  Nothing  in  this  section  shall  l>e  construed  m 
anu^nding  section  6  of  tlie  Act  of  Mareh  14, 
1900,  as  amended  by  the  Act  of  June  12, 
1916,  etc,  M 

JULY  17.   1916.  SECTION  5.  * 

:l.  12:  p.  50.  At  least  25  per  centum  of  that  i>art  of  the 
capita]  oi  any  FedtTal  land  bank  for  which 


ACT  OF 

i   2 

ACT  OF 

§  16 


ACT  OF 


ACT  OF 


ACT  OF 


stock  is  outstanding,  etc.,  may  consist  of 
deposits  in  member  banks  of  the  Federal 
reserve  system. 

JULY  17.  1916.  SECTION  13. 

:  1,  5:  p.  51.  Federal  land  banks,  etc*,  may  deposit  theirl 
securities  and  current  funds  subject  to| 
check  with  any  member  bank  of  the  Federal] 
reserve  system  and  may  receive  interest  on| 
the  same  lu^  may  be  agreed. 

JULY  17,   1916,  SECTION  27. 

:1.  19:p.  5L  Any  mendjer  bank  of  the  Federal  reserve 
system  may  buy  and  sell  farm  loan  bonds 
issued  under  authority  of  this  Act. 

:  1.  22:  p.  51.  Ftnleral  reserve  banks  may  buy  and  sell  farm 
loan  bouds,  etc.,  to  the  same  extent  and 
subject  to  the  same  limitations  placed  upon 
the  fjurchasc  ant!  sale  by  said  banks  of  State, 
county,  district,  and  niunicipal  bonds  under 
subsection  (b)  of  section  14  of  the  Federal 
Reservi*  Act. 

ACT  OF  APfilL  24.  1917,  Section  7.  Section  4. 

j5    7:  L  36r  p,  51.  Authorizes  the  Secretary  of  the  Treasury 
§    7:1.  41:  p.  51.       deposit   the  proceeds,  or  anv  part  thereof^ 
anting  h'oin  the  sale  of  the  bonds  or  certifi- 
cates  of    indebtedness    authorized    by  this , 
Act,  or  tlie  bonds  previously  auUiorized  aa 
(h^scribeil  in  section  4  of  this  Act,  in  such  I 
banks  or  trust  companies  as  he  may  designatd 
and  at  such  rate  of  interest  and  subject  to 
such  terms  and  conditions  as  lie  may  pre* 
scribe. 
The  amount  so  deposited  shall  not  in  any  case  I 
exceed    the   amount  withdrawn   from  ajpLjJ 
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ACT  OF  APRIL  24,  1917,  Section  7»  Section  4- -Continued. 

.such  bunk  or  trust  company  and  invested 
in  such  bonds  or  certificates  of  indebtedness 
{Axis  the  amt)unt  so  invested  by  such  bank 
or  trust  compuny. 

Such  deposits  shall  be  secured  in  the  manner 
requiretl  for  other  deposits  by  section  5153. 
United  States  Revised  Statutes,  ana 
amendments  tl)ereto. 

'Vhe  i)rovisions  of  section  5191  of  the  Revise*! 
Statutes,  as  amemU*d  by  the  Federal 
Reserve  Act  an4l  the  amendments  thereof, 
Willi  reference  to  tlic  reserves  required  to  be 
kept  by  national  hanking  associations  and 
other  member  banks  tif  the  Federal  reserve 
system,  stiaU  not  apply  to  deposits  of  public 
moneys  by  the  Unitetl  States  in  designated 
depositories. 

(Section  5191,  Revised  Statutes,  prescribed 
certain  fixeil  reserves  against  all  deposits, 
Governmcut  or  otherwise.  Section  14  of 
the  Act  of  May  30.  1908,  provided  that  the 
reserve  jirovisions  nf  section  5191,  Revised 
Statutt^,  should  not  aj»[jly  to  deposits  of 
puhhc  moneys  in  di^ignated  depositories. 
Section  27  of  the  Federal  Reserve  Act  re- 
enacted  section  5191,  Revised  Statutes,  to 
read  as  it  read  prior  to  its  amendment  by 
the  Act  of  May  30,  1908.  thus  restoring 
reserve  requirements  against  Government 
depositsd 

[ACT  OF  SEPTEMBER  24.  1917,  SECTION  8. 

i  8;h  9:  p.  54.  Authorizes  the  Secretary  of  the  TroasiUT  in 
his  (hst'relion  to  deposit  in  such  incori)orated 
banks  an<l  trust  companies  as  he  mav  des- 
ignate the  proceeds,  or  any  part  ttiereof, 
arising  from  the  sale  of  the  bonds  and  certifi- 
cates (if  indebtedness  and  war-savings 
certihcates  aiUliorized  by  this  Act. 
Such  deposits  sliall  l»ear  such  rate  or  rates  of 
inten*st  and  shall  l)e  secured  in  such  manner 
and  sliall  be  nnuk*  upon  and  subject  to  such 
ternLs  and  conditions  as  the  Secretary  of  the 
Treasury  may  from  time  to  time  jirescribe: 
Primidra,  that  the  provisions  of  section  5191 
of  the  Revised  Statutes,  as  amended  by  the 
Federal  Reserve  Act,  and  the  amendments 
thereof,  with  reference  to  the  reserves  re- 
quired to  be  kept  by  national  banking 
associatiims  and  otlier  member  hanks  of  the 
Federal  reserve  system,  shall  not  apply  to 
dt^posits  of  ^)ublic  moneys  l»y  lh<'  United 
States  in  designated  depositories. 
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ACT»  SHALL  HAVE  POWEE  TO. 

i    4:  L    6:  p.  12.  A?*sistants  to  the  Frdrml  reserve  agent  ahall 
have   power   to  act   in   his  name  and   stead 

(liiriiif^  his  nhst^iH-e  (jr  disability. 

ACT,  WITH  AUTHORITY  TO. 


8     2: 

ACTI5G. 

S    2: 


L    !♦:  p,     4.  A    maj*>rity    oi    the    organizatinn    rummitlee 
ronslitute  a  qnorum  with  authority  to 


niauvri 
shall  ei 
act. 


1.  22: 


p.  3. 


Acting    a^    the    Reserve    Bank    Organization 

Coniinittee,  ote, 

L  16:  p.  16.   In  acting  upon  sueh  applieatioiis,  ete, 

1.  43:  p.  32.  Acting  ibntugli  \Uv  Federal  n*serve  agent*  etc. 


}    9 
5  16 

ACTIVE. 

J  10:1  10:  p,  20,  The  j^ovcTOiir  of  the  Federal   Reserve  Board 


ACTIVELY. 

S    4:1.  3i>:p 


subject    to    its    supervision » 
active  exemitive  omcer,  etc. 


sluill    be    the 


9. 


Class  B  director's  at  the  time  of  their  election 
sliall  he  actively  nnj^jiged  in  tfieir  thslriet  in 
commerce,  agriculture,  or  some  other  indus- 
trial pursuit. 

ACTUAL  CIECULATION. 

g  16*  1.  36:  p.  31.  Every  Federal  reserve  Imuk  shall  mniiitalxi 
reserv<?s  in  gold  of  n*U  less  than  40  per 
(*entiiiii  against  its  Federal  reserve  notes  iuj 
actual  circulation. 

S  16:  1.  41:  \k  31.  Shall  be  counted  as  part  of  the  gold  reserveJ 
wlii<*h   sueli   !)ank   is  requirod  to  maintain 
against  its  Federal  reserve  notes  in  actaal 

circulation. 

ACTUAL  COMMEECIAL  TRAITSACTIONS. 

J  13:  L  17:  p.  25.  Anv  Federal  rest^rve  bank  may  discount  tiatoe, 
drafts,  and  bills  of  excliange  arising  out  ol 
actual  commercial  transactions. 

i  14:  1,  40:  p.  20,  Kvery  Federal  reserve  bank  sfiall  liave  power^ 
etc  to  buy  and  selL  witli  or  without  it» 
indoi-sement,  thrtnigh  such  C4irrespoiidonts 
or  agencies,  hills  of  exchatige  or  accept 
ances  arising  (»nt  of  actual  commercial 
transactions,  etc. 


ACTUAL  EXPENSE. 

§  16:  1     2:  p.  36. 


Nothing  herein  contained  shall  he  construed 
proliibiting  a  memlK>r  bank  from  charging 
Its  actual  expense  incurred  in  collecting  and 
remitting  funds,  or  for  exchange  sold  to  i 
patrons. 


J 


0  ita^ 
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iCTUAI  HATUBE  OF  THE  TRANS  ACTIONS. 

§  25:  1.  37 1  p.  46,  The  Federal  Keserve  Board  may  institute  an 
investit^ation,  etc.,  in  order  to  satisfy  itself 
as  to  the  actual  nature  of  the  tranaactions. 

ACTUAL  NECESSARY  TRAVELING  EXPENSES. 

{  10:  1.  33:  p,  19.  Shall  each  receive  an  annual  salary  of  $12,000, 
payable  montldy,  together  with  actual 
necessary  traveling  expenses. 


ACTUAL 
J  19 


NET 

1.  26: 


BALANCE. 

p.  40.  Shall 


hold  and  maintain  with  the  Federal 
reserve  bank  an  actual  net  balance  equal  to 
not  less  than  7  per  centum,  et€.,  of  its 
demand  deposits  and  3  per  centum  of  its  time 

deywsits. 

j  19:  I.  32:  p.  40.  An  actual  net  balance  of  not  less  than  10  per 
centum  of  its  demand  deposit**  and  3  per 
centum  of  its  time  deposits. 

i  19:  L  37:  p.  40,  An  actual  net  balance  of  not  less  than  13  per 
centum  of  its  demand  deposits  and  3  per 
centum  of  its  time  deposits. 


ACTUAL 
}13: 


SECURITY. 
L  28:  p.  26. 


I 


ACTUAL  VALUE. 
§  24:  L  12:  p. 


Unless  the  bank  is  secured  either  by  attached 
documents  or  by  some  other  actual  security, 
etc. 


45. 


lioans  UDim  farm  land  or  real  estate  shall  not 
exceeil  50  per  centum  of  the  actual  value  of 
the  property  olTered  as  security. 

ACTUALLY  EXISTING  VALUE.  VALUES. 

rj    9:1.  37:  p.  18.  The    disc^juut    of    i>iils    of    exchange    drawn 
against  actually  existing  value,  etc^  shall 
■  not  be  considered  as  borrowed  money,  etc. 

j  13;  1.    6:  p.  26.  This  restriction  aliall  not  apply  to  the  discount 
of  bills  of   exchange  drawn  in  good  faith 
against  actually  existing  values. 
ACTUALLY  ON  DEPOSIT, 
§  13:  L  20:  p.  2^ 


Bills  or  drafts  drawn  against  money  actually 
on  deposit  to  the  credit  of  the  association  or 
due  thereto. 


u 


ACTUALLY 
}    9:1. 


OWNED 

38:  p.  18 


ACTUALLY 
i  13:1 


Tlie  discount  of  commercial  or  business  paper 
actually  owned  by  the  person  negotiatmg 
the  same  shall  not  be  considered  as  bor- 
rowed money,  etc. 

PAID  IN. 

13:  p,  27.  No  national  bank  shall,  etc.,  be  indebted  or  in 
any  way  liable  to  an  amount  exceeding  the 
amount  of  its  capital  stock  at  such  time 
actually  paid  in,  etc. 
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ADD. 


j  11:1  21:  p,  22.  The  Federal : 


bank  slmll  add 


amoimi 
equal  to  saia  tax  to  the  rates  of  interest  and' 
discount^  etc. 

§  11  :L  29:  p.  22,  The  Federal  Keserve  Board  may  add  to  the 

number  of  cities  classified  as  reserve  and^ 
central  reserve  cities^  etc.  ■ 

{  24:  L  21:  p.  45.  The  Federal  Reserve  Board  may,  etc.,  add  to 
the  hst  of  cities  in  wliich  national  banks, 
mav  not  loan  on  real  estate,  etc. 
ADDED. 

5    4:  1.  17:  p.  IL  When  the  first  and  second  choices  shall  havi 
been  added. 
ADDED  TOGETHER. 

iS  4:1.  10:  p.  11-  There  shall  be  added  together  the  votes  cast 
etc.,  in  the  second  cohniin, 

I     4: 1.  18:  p.  11.  Then  the  votes  cast  in  the  third  column,  etc., 
shall  be  added  together. 
ADDING  TOGETHER. 

§    4:1.  14:  p.  11.  By    adding    together    the    first    and    second 
choices,  etc. 
ADDITION  TO.  IN. 

J    2:  L    3:  p.    5.  In  addition  to  the  amount  subscribed. 

§    4:  L  28:  p.  11.  In  addition  to  his  duties  as  chairman. 

J    4:1.  14:  p.  12.  In  addition  to  any  ccimpensation,  etc. 

§1  10: 1.  30:  p.  19.  In  addition  to  tlie  salar}'  now  paid  liim,  etc. 

}  12:  L    7:  p.  24,  In  addition  to  the  meetings  above  provided  for, 

§  13:  i  32:  p.  27.  In  addition  to  the  powers  now  vested  by  law, 
etc. 

5  15;  h  29;  p.  35.  In  addition  to  circulating  notes  now  provided 

for.  J 

§  21: 1.  30:  p.  42.  In  addition  to  the  examinations  made^  etc.       1 

j  23:  L  27:  p.  44.  In  addition  to  the  amount  invested  in  such 
stock.  ,  M 

ADDITIONAL  AMOUNT.  '  ^ 

§    5:  1.  12:  p.  13,  It  sliall  thereupon  subscribe  for  an  additional 
amount  of  capital  stock  of  the  Federal  re- 
serve bank,  etc. 
ADDITIONAL  BANKS. 

§     o:  I.    (i:  p.  i;^.  As  additional  banks  become  membcra,  etc. 

ADDITIONAL  CIRCITLATION. 

}  27:  b  2(1:  p.  48.  Wliich  prescribes  that  such  additional  circu- 
lation, etc.,  sinill  be  issued  only  to  national 
banks,  etc. 

I  27: 1.  41:  p.  48.  To  issue  additional  eircnlation  during  the 
period  for  wliich  such  provisions  are  sus- 
pended, etc. 
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ADDITIOFAI  HfkTlOTIfAL  BANK  CIECUIATION, 

J  27: 1,  3M:  [k  47,  Extension  uf  tlie  iirtivisions  of  the  Act  of  May 
80,  1908,  wliicti  uutht)rizes  additional  na- 
tional bank  circulation,  tu  June  30,  1*H5. 

ADDITIONAI  SECTTRITY. 

}  16: 1.  30:  p.  31.  May  at  any  timo  call  upon  a  Federal  reserve 
biuik  for  additional  secnrity  to  prottsct  the 
Federal  reserve  notes,  etc. 

ADDITIOITAI  TAX  RATE. 

§  27:  1.  17:  p.  48.  And  afterwards  an  additional  tax  rate,  etc. 

ADEQUATE  SECUEITY. 

J  13:  L  32:  p.  28.  Unless  the  draft  or  bill  is  accompanied  by 
dc^cnrnents,  etc.^  or  by  some  other  adequate 
security. 

ADJUDGED  BY  ANY  COURT. 

{  2:h20:p,  5.  ^\jiY  mnicompliaiue  with  or  vinlation  uf  this 
Act  shall  be  determined  and  adjudged  by 
any  court  of  the  United  States  of  competent 
jurisdiction,  etc. 

J  29:  L  21 :  p,  4U.  If  any  claiiae,  etc..  tif  tliis  act  be  adjudged  by 
any  court  of  r'    i  it  jurisdiction   to   be 

inv^ahd,  such  ji.  .  sliall  not  atfect,  etc, 

the  remainder,  etc. 
ADMINISTER  OATHS* 

i  2: 1.  12:  p.  4.  The  Orpinizatiou  Committee  may  administer 
oatbsi  etc. 

S  21: 1.  17:  p.  42.  National  bank  examiners  may  administer 
oaths,  etc. 

S  25: 1.  36:  p.  46.  The  Feiloral  Reserve  Board  may  administer 
oaths  in  order  to  satisfy  itself  of  the  actual 
nature  of  the  transactions  referred  to, 

ADKINISTER  THE  AFFAIRS. 

{    4:1.  23:  p.    9.  Said   board  u(  directors  shall  administer  the 
.  affairs  of  said  bank  fairly  and  impartially, 

'  etc. 

ADMINISTER  THE  SAME  DURING   THE  PERIOD    OF    SUSPEN- 

SION, 

i  11:1.  45:  p.  22.  The  Federal  Reserve  Board  may  suspend,  etc., 
tile  operations  of  any  Federal  reserve  bank, 
take  possession  thereof,  atid  administer  the 
same  during  the  period  of  suspension. 
ADMINISTRATOR. 

^11:1.  14:  p.  23.  The  Federal  Reserve  Board  mav  grant  by 
special  |)ermit  to  national  banks  upplying 
tiierefor,  etc.,  tlie  right  to  act  as  adminis- 
trator, etc. 
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ADMITTED  TO  DISCOUNT. 

§  13: 1.  34:  p.  25*  Notoii,  etc,,  admitted  to  discouEt  under  the 
terms  of  tliis  paracrraph  must  have  a  matur- 
itv  at  the  time  uf  iiiscoimt  of  m>t  more  than 

90  days,  etc,  M 

ADMITTED  TO  MEMBERSHIP. 

S    9i  L  27:  p.  16,  All  banks  admitted  to  membersliipi  etc.,  shalL 
comply,  etc.  S 

5  9:1-  11:  p.  18.  No  applying  bank  shall  be  admitted  to  mem-» 
bersliip  unless  it  possesses^  etc* 

§  9:  L  6:  p.  19,  Unlawful  certification  of  checks  by  any  offi- 
cials, etc*,  of  any  hank  admitted  to  member- 
ship, etc, 

ADOPT  AND  PEOMULGATE  RULES  AND  REGULATIONS.  M 

§    2:1.  27:  p.    6*  The   Federal  Reserve  Board  shall  adopt  and 
promulgate  rules  and  regilations  goveruii 
the  transfers  of  said  stocli. 

ADOPT  AND  USE  A  CORPORATE  SEAL* 

S    4:1.23:]),    S,  Federal  reserve  banks  may  adopt  and  ase 
corporate  seal. 

ADOPT  ITS  OWN  METHODS  OF  PROCEDURE* 

I  12:  1.  10:  p.  21.  The  Federal  Advisory  Council  may  adopt  it 
OWE  methods  of  procedure* 

ADOPTED  BY  THE  BOARD  OF  DIRECTORS* 

§    4:1*  29:  p,    7,  The  a]>phcation  blank  sliall  contain  a  resolu^ 
tion  to  be  adopted  by  the  board  of  directors, 
6tc 
ADVANCE. 

§  11 :  L  20:  p,  23.  AU  it-s  salaries  and  fees  shall  be  fixer!  in  advanc 
l>y  the  Federal  Reserve  Board* 

ADVANCEMENTS  AND  ACCOMMODATIONS, 

S  4:1*  28:  p,  9.  Said  boanl  of  directors  sball,  etc.,  oxteud  to 
eacli  member  hank  sucli  discounts,  ad^ 
vaBcements  and  accommodations  as  ma^ 
safely  a  nil  reasonably  be  niarh*,  etc. 

ADVANCES  TO  FEDERAL  RESERVE  BANKS. 

§  Ui:  L  35:  p.  30*  Federal  n^erve  notes,  etc.,  to  be  issued,  etcj 
h^r  the  jkurpose  of  making  advances  to  Fed- 
eral reserve  banks,  etc.,  are  hereby  author- 
ized. J 

ADVANCES  TO  ITS  MEMBER  BANKS. 

J  13:  I.  43:  p*  2G*  Any  Federal  reserve  bank  may  make  advances 
to  its  member  banks  on  their  pronxisBory 
notes,  etc. 
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ADVAJSTTAGES  OF  THIS  ACT. 

j  4:1.  11:  p.  S,  To  onahlo  thoso  banks  executing  same  to 
avail  thomselves  of  the  advantages  af  this 
Act. 


,      ADYICE  AJTD  CONSENT  OF  THE  SENATE, 

^b       i  10;  L  23:  p.  19.  And  five  members  appointed  by  the  President 

E 


by  and  with  the  advice  and  consent  of  the 
Senate. 

f  10: 1,  39:  p.  20.  A  successor  shall  be  appomtetl  by  the  Presi- 
dent, with  the  advice  and  consent  of  the 
Senate. 


ADVICES  FEOM  ANY  ASSISTANT  TREASURER. 
I        §  16  :L  30  :p.  36.  U|)oii  [Hopir  advices  from  any  assistant  treas- 
I  nrer  t]m\  sik^Ii  depdsit  has  been  made. 

ADVISABLE,  WHEN  DEEMED. 

i  11*1'  1  •  P-  -3,  And,  when  deemed  advisablet  the  Fetk-ral  Re- 
serve Board  nitiy  li(|ui<late  or  reorganize 
i^ueh  bank. 

ADVISORY  COUNCIL,  FEDERAL.     See  -  Federal  Advisory  Council.^' 

AFFAIRS  OF  EACH  FEDERAL  RESERVE  BANK. 

^^  11:1.  31:  p.  21.  The  Federal  Reserv^e  lk>ard  may  examine  at 


its    di^ieretioT^     tin*    aeeoiints,    hooks, 
affairs  of  each  Federal  reserve  bank. 


and 


AFFAIRS  OF  SAID  BANK. 

§  4:1.  23:  p.  9.  Tlie  huard  of  direetors  sliall  admimster  the 
affairs  of  said  bank  fairly  and  im]>artiallyf 
etc. 

AFFAIRS  OF  THE  BANK. 
^H        S21:l.  16:  p.  42.  The  e.xaminer  shall  have   power   to   make   a 
^m  thorough  examination  of  all  the  affairs  of 

1^  the  bank. 

t AFFAIRS  OF  THE  RESERVE  BANKING  SYSTEM. 
§  12:  1.  25:  p.  24.  The    Federal  Advisory   Couiieil  may   call  for 
I  information     and    make    reeommendations 

'  in    reganl    to    the    g«*neral    affairs   of    the 

Reserve  banking  system. 
F     AFFECT. 

^B       5  29: 1.  23:  p.  40.  An  adjudication  of  invalidity  of  any  rlanse^ 
^^^^  etc.,  of  this  Act   by  any  court,  etc.,  shall 

^^^p  not  affect,  etc.,  live  remainder,  etc, 

AFFECT,  SHALL  NOT  BE  CONSTRUED  TO. 

S  23: 1.  36:  p.  44.  Shall  not  be  construed  to  affect,  etc.,  any  re- 
et)ui'se  wliich  such  sliarehokh^rs  might  other- 
wise liave,  etc. 
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AFFIRMATIVE  VOTE, 

'  §  U '  I-  '*3:  p,  21.  To  jjermit,  or  on  the  affirmative  vote  of  at  least 
five  nn*inb«'rs  of  tho  Fedf^ral  Reserve  Board, 
to  reouire  rediseounts  between  Federal  re- 
serve r>aiiks, 

5  11:1.  31:  p.  23.  Upon  tlie  affirmative  vote  of  not  less  than 
five  of  its  members,   tlie  Federal  Reserve 
Boards  etc..  ninj  permit  member  banks  to 
can\v  any  portion  of  iJieir  reserves  in  thi 
Fe<leriil  reserve  banks,  etc. 

j  22:  L    5:  \k  44.  A  member  bank  may  discount  the  notes,  etc., 

of  its  directoi^s  or  attorneys^  etc.,  upon  the 

affirmative  vote,  ete.,  of  at  least  a  majority 

of  tlie  hoard  of  directoi'S. 

AFORESAID. 

§    2:  L    8:  p*    5.  Within  tlie  50  days  aforesaid, 

f    4: 1,  19:  p,    8,  As  aforesaid. 

(    4:  L  33:  p,  10.  In  each  of  the  aforesaid  three  groups. 

§    7:1  25:  p.  14.  lifter  the  aforesaid  ilividend  claims,  etc, 

8  10:  i  30:  p.  19.  And  coniirmed,  as  aforesaid. 

§  16: 1.  32:  p.  35.  The  notes  aforesaid, 

}  20: 1,  39:  p.  41.  As  provided  in  the  Act  aforesaid. 
AFTER. 

1.  20:  p.    4.  After  the  passage  of  this  Act. 

I.  32:  p.    4.  After  notice  from  Organization  Committee. 

1.  13:  p.    a.  After  the  inissago  of  this  Act. 

1.  40:  p.  10.  After  its  completion. 

1.  42:  p.  10.  After  the  receipt  of  said  list. 

1.  19:  p.  13.  After  the  organization  thereof, 

h  39:  p.  14.  After  the  payment  of  all  debts. 

:  1.  26:  p.  15.  After  executing  the  articles  of  association 

1.  43:  p,  16.  After  the  date. 

I  24:  p.  17.  After  hearing. 

I.  32:  p.  17.  After  six  months'  written  notice. 

1.    2:  p.  18.  After  due  provision. 

L  25:  p.  20.  After  tlie  passage  of  this  Act. 

1.     I:  p.  2L  After  the  next  session  of  the  Senate, 

L  40:  p.  37.  After  two  years. 

;  I  28:  p.  38,  After  deducting, 

h  17:  p.  40.  After  30  tlays. 

L  40:  p.  41.  After  (he  i>assftge  of  this  Act. 

L  21:  p.  44.  After  tlie  pivssage  of  this  Act* 

1.    3:  p.  49.  After  the  passage  of  this  Act. 


e 

i 
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AFTEBWABDS. 

§  27: 1.  17:  p.  48.  And  afterwards  an  additional  tax,  etc. 

AGAIHST. 

§    2:1.  34:  p.    5.  Against  such  corporation. 

§    4: 1.  25:  p.    9.  Against  any  member  bank. 

J    7: 1.  34:  p.  14.  Against  outstanding  United  States  notes. 

§    9: 1.  18:  p.  17.  Assesj^ed  against. 

§    9: 1.  37:  p.  18.  Against  actually  existing  value. 

§    9: 1.  12:  p.  19.  Against  such  bank. 

§  11: 1.  10:  p.  22.  Against  Federal  reserve  notes. 

§  13: 1.  12:  p.  25.  Against  the  Federal  reserve  banks. 

§  13: 1.    5:  p.  26.  Against  actually  existing  values. 

§  13: 1.  19:  p.  27.  Against  money  actually  on  deposit. 

§  15: 1.  24:  p.  30.  Against  such  deposits. 

§  16: 1.  34:  p.  31.  Against  its  deposits. 

§  16: 1.  35:  p.  31.  Against  its  Federal  reserve  notes. 

§  16: 1.  41:  p.  31.  Against  its  Federal  reserve  notes. 

§  16:  I.    8:  p.  34.  Against  Federal  reserve  notes. 

§  16: 1.  32:  p.  34.  Against  counterfeits. 

§  16: 1.  11:  p.  35.  Against  the  Federal  reserve  banks. 

§  16:  1.  42:  p.  36.  Assessed  against. 

§  16: 1.    9:  p.  37.  Against  the  several  Federal  reserve  banks. 

§  16: 1.  13:  p.  37.  Against  outstanding  Federal  reserve  notes. 

§  16: 1.  15:  p.  37.  Against  deposits. 

§  18: 1.  12:  p.  39.  Against  which. 

§  19: 1.    9:  p.  41.  Checked  against. 

§  19: 1.  18:  p.  41.  Against  which. 

§  23:  1.  37:  p.  44.  Against  those  in  whose  names. 

§  25: 1.  16:  p.  47.  Against  unlawful  restraints  and  monopolies. 

AOEHCIES;  AGE17CT.  i 

§  13: 1.  10:  p.  28.  Insurance  policies  issued  through  its  agency. 

§  14:  1.  35:  p.  29.  Establish  agencies  in  such  countries. 

§  14: 1.  39:  p.  29.  Through  such  correspondents  or  agencies. 

§  14:1.  2:  p.  30.  Banking  accounts  for  such  foreign  corre- 
spondents or  agencies. 

§  14:1.    3:  p.  30.  Or  agency  or  correspondent  has  been  appointed. 

§  14: 1.  9:  p.  30.  Through  the  Federal  reserve  bank  appointing 
such  agency. 

§  25: 1.  43:  p.  45.  Or  through  the  agency,  ownership,  or  control 
of  local  institutions  in  foreign  countrieb, 
etc. 
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6EVT;  AGENTS— Continued. 


§  16 
§  16 
M6 
§  16 
§  16 
J  16 
ii  16 

i  16 

M6 
J  16 
§  19 
S21 
§21 
5  25 
§2.5 
5  25 


1.    2:  p.  34.  Federal  reserve  agent. 

1.    5:  p.  .34 .  Federal  re.serve  agent. 

1.  14:  p.  .34.  Federal  reserve  agent. 

1.  15:  p.  34.  PVderal  reserve  agent. 

1.  19:  p.  34.  Federal  reserve  agent. 

1.  23:  p.  34.  Federal  re.serve  agent. 

1.  23:  p.  36.  Federal  reserve  agent. 

1.  27:  p.  36.  Federal  reserve  agent. 

1.  35:  p.  36.  Federal  reserve  agent. 

I.  38:  p.  36.  Federal  reserve  agent. 

1.    2:  p.  41.  Agent  of  a  nonmembcr  bank. 

1.  18:  p.  42.  Officers  and  agents. 

1.  33:  p.  42.  Federal  reserve  agent. 

I.  34:  p.  45.  Fiscal  agents. 

1.    7:  p.  47.  Officer,  agent,  or  employee. 

1.    9:  p.  47.  Officer,  agent,  or  employee. 


>OBEOATE. 


5  4 
§  13 
§  13 
§  13 
§  13 
§  13 
§  13 
§  13 
§  18 
§  19 
§  19 
§  19 
J  24 
5  25 


1.23 
1.44 
1.  25 
1.31 
1.38 
1.40 
1.28 
1.35 
1.  19 
1.27 
1.33 
1.38 
1.  15 
1.  37 


p.  10.  The  aggregate  number  of  the  member  banks. 

p.  2§.  The  aggregate  of  such  notes,  drafts,  and  bilk. 

p.  26.  In  the  aggregate. 

p.  26.  In  the  aggregate. 

p.  26.  In  the  aggregate. 

p.  26.  The  aggregate  of  acceptances. 

p.  28.  In  the  aggregate. 

p.  28.  The  aggregate  of. 

p.  38.  The  aggregate  capital  and  surplus. 

p.  40.  The  aggregate  amount  of  its  demand  deposits. 

)>.  40.  The  aggregate  amount  of  its  demand  deposits. 

p.  40.  The  aggregate  amount  of  its  demand  deposits. 

p.  45.  In  an  aggregate  sum. 

p.  45.  In  the  aggregate. 


■SEED,  AS  HAT  BE. 

$  13:  1.  45:  p.  27.  Such  fees  or  commissions  as  may  be  agreed 
upon,  etc. 

5  13:  1.  12:  p.  51.  And  to  receive  interest  on  the  same  as  may 
be  agreed.     (Act  of  Jidy  17,  191 6.) 
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AG£]7T;AG£]7TS. 

§    2:1.    9:  p.    5.  Shall  cease  to  act  as  reserve  agent  upon  30 
(lays'  notice,  etc. 

§  2:1.  35:  p.    6.  Approved  reserve  agents  located  therein,  etc. 

§  4: 1.  41:  p.    8.  Duly  authorized  officers  or  agents. 

§  4:  1.  27:  p.  11.  Federal  reserve  agent. 

§    4:1.    2:  p.  12.  Federal  reserve  agent. 

§    4:1.    5:  p.  12.  Federal  reserve  agent. 

§    4:1.    S:  p.  12.  Assistant  Federal  reserve  agents. 

§    4: 1.  10:  p.  12.  Assistants  to  Federal  reserve  agents. 

§    4: 1.  12:  p.  12.  Federal  reserve  agent. 

§    9:1.  34:  p.  16.  Officers,  agents,  and  employees. 

§    9:1.    5:  p.  19.  Officer,  clerk,  or  agent. 

$  9:  1.  13:  p.  19.  Odicer,  clerk,  or  agent. 

§  10: 1.    9:  p.  21.  Federal  reserve  agent. 

§  11 : 1.  28:  p.  22.  Federal  reserve  agents. 

§11:1.    3:  p.  23.  Federal  reserve  agents. 

§11:1-    6:  p.  23.  Federal  reserve  agents. 

§  13:1.  39:  p.  27.  Agent  for  any  fire,  life,  or  other  insurance 
company. 

§  13:  1.    2:  p.  28.  Act  as  agent. 

§  13: 1.    2:  p.  28.  Broker  or  agent. 

$  lo:  1.  21 :  p.  30.  Fiscal  agents. 

J  16:  1.  36:  p.  30.  Federal  re»serve  agents. 

§  16:  1.    9:  p.  31.  Federal  reserve  agent. 

iS  16: 1.  12:  p.  31.  Federal  reserve  agent. 

§  16: 1.  25:  p.  31.  Federal  reserve  agent. 

§  16: 1.  37:  p.  31.  Federal  reserve  agent. 

§  16:  1.  31 :  p.  32.  Federal  reserve  agents. 

§  16: 1.  40:  p.  32.  Federal  reserve  agent. 

§  16: 1.  44:  p.  32.  Federal  reserve  agent. 

§  16:  1.    4:  p.  33.  Federal  reserve  agent. 

§  16:1.  11 :  p.  33.  Federal  reserve  agent. 

§  16:  1.  20:  p.  33.  Fe<h»ral  reserve  agent. 

§  16:1.  25:  p.  33.  Federal  reserve  a^ent. 

§  16: 1.  31:  p.  33.  Federal  reserve  agent. 

§  16: 1.  37:  p.  33.  Fedend  reserve  agent. 

S  16: 1.  40:  p.  33.  Federal  reserve  agent. 

§  16:1.  43:  p.  33.  Federal  reserve  agent. 
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A6EFT;  AG£irTS--Contijided.                                                                         ^H 

$  16:  h    2:  p,  34.  Peileral  reserve  agent.                                                ^^H 

H      {  16:  K    5:  p.  34.  Federal  reserve  agent.                                               ^^H 

V      $  16;  L  14:  p.  34.  Fodtn^al  rosorvo  agent.                                                ^^H 

K       1  16:  L  15:  p.  34.  Federal  resen  r  agent.                                                   ^^H 

P      {  16: 1.  19:  p.  34.  Fedora!  reserve  agent.                                                 ^^M 

i  16: 1.  23:  p.  34.  Federal  reserve  agent.                                                 ^^| 

{  16:  t.  23:  p.  36.   Federal  reserve  agent.                                                   ^^H 

f  16: 1.  27:  p.  36.  Federid  reserve  agent.                                                   ^^H 

i  16: 1.  35:  p.  36.  Federal  reserve  agent.                                                   ^^H 

S  16: 1.  38:  p.  36.  Federal  reserve  agent.                                                 ^^M 

$  19: 1.    2:  p.  41.  Agent  of  a  nonmembor  Ynmk.                                    ^^H 

S  21 :  1.  IS:  p.  42.  OITieers  ami  agents.                                                        ^^M 

S  21 :  L  33:  p.  42.  Federal  reserve  agent.                                                  ^^H 

f  25:  1.  34:  p.  45.  Fiscal  agents.                                                               ^H 

J  25: 1.    7:  p.  47*  Ollicer,  agent,  or  I'lnpiuyee.                                         ^^| 

H     if  25: 1.    9:  p.  47.  Offii'^^r,  agent,  nr  4>inployee,                                          ^^H 

RGREaATE.                                                                                                       ^^H 

i    4 

:  I  23:  p.  10.  The  aggregate  number  of  the  member  banks.        ^^M 

US 

:  1.  44:  p.  25.  The  aggregate  of  sueh  notes,  drafts,  and  bULs.        ^^| 

J  13 

:  L  25:  p.  26.  In  the  aggregate.                                                          ^^M 

S  13 

:  L  31:  p.  26.  In  the  aggregate.                                                         ^^M 

§  13 

:  1.  38:  p.  26.  In  tlie  aggregate.                                                         ^^M 

u       «13 

h  40:  p.  26.  The  aggregate  of  acceptan<-e8,                                    ^^H 

■    fl3 

I  28:  p.  28.  In  the  aggregate.                                                       ^^M 

V  ri3 

I  35:  p.  28.  The  aggregate  of.                                                         ^^M 

■      5  18 

h  19:  p.  'iS.  The  aggregate  ra[)ital  and  surplus.                            ^^H 

}  19 

I.  27:  p.  40.  The  aggregate  amount  of  it^  demand  deposits.        ^^H 

il9: 

1.  33:  p.  4 f),  Tlir  aggregate  amount  of  its  demand  deposits.        ^^H 

§19: 

1.  38:  p,  40.  The  aggregate  amount  of  its  demand  deposits.        ^^H 

«24: 

I.  15:  p.  45.  In  an  aggregate  sum.                                                    ^^^| 

i  25: 

1.  37:  p.  45.   In  the  aggregate.                                                           ^^^| 

AGREED,  AS  MAY  BE.                                                                                        ^H 

$  13:  L  45:  p.  27.  Such  fees  or  coninu8sioii8  as  may  be   agreed        ^^H 

upon,                                                                            ^^^1 

^^^^  1-H:  L  12:  p   Til,   And   t<*  retunve   interest  on  the  some  as  may        ^^^| 
^H                                    be  agreed.      iAc1>  of  duly  17,  1916.)                        ^^H 

80       ISUEX-VfOKMT  or  FEMOULL  MESEMXE  ACT  ASD  AXESDXESTS. 

A0BEEMEVT,  EVTE£  IMTO  AM. 

f  2^9: 1  27:  p.  4^>,  Studl  eater  imto  mm  agreenemt,  etc..  with  the 
FVleral  Reserve  Bo&rd  to  restrict  its  opera- 
tion.*.  etc. 

AaUCUITTTKAI,  IVDVSTBIAL.  0£  COKKESCIAL  PTniPOSSS. 

f  I'i'A.  Vj:  jk  2.V.  XoUrs.  etc..  Isaued  or  drawn  for  a^caltiral, 
ifldastrial,  or  commercial  pirpoaes,  etc. 

AaRicxmxnLAL  pbodvcts. 

f  I'i:  L  27:  p.  2.^.  Xot«s.  etc..  secured  by  staple  a^cnltiral 
products. 

AaBICITITnBAL  FUBPOSES. 

i  ]'4:  L  '4H:  p.  25.  Xot^ts,  eU;.,  drawn  or  issued  for  agricnltaral 
purposes,  etc..  and  having  a  maturity  not 
excj^uVin^  six  months,  etc.,  may  be  dis- 
rrountcd  m  an  amount  to  be  limited,  etc. 

AaBICULTUBE  OB  SOME  OTHEB  HfDUSTBIAL  PUBSUIT. 

f  4:1.  40:  p.  9.  Class  B  directors  shall  be  actively  engaged,  etc., 
in  commerce,  agriculture,  or  some  other  in- 
dustrial pursuit. 

AOBICULTUBE,  SECBETABT  OF. 

i    2:  I.  21 :  p.    H.  The  Secretary  of  Agriculture  shall  be  a  mem- 
ber of  the  Keserve  Bank  Organization  Com- 
mit t(H?. 
AID. 

}    2:1.  11:  p.    4.  The    Organization    Committee    may    employ 
counsel  and  expert  aid. 
ALASKA. 

}  2:1.  2():  p.  3.  The  Organization  Committee  shall  divide  the 
continental  United  States,  excluding  Alaska, 
into  districts,  etc. 

i  19:  I.  21:  p.  41.  National  banks,  etc.,  located  in  Alaska,  etc., 
may  remain  nonmember  banks,  etc. 

AlDBIOH-VBEElAlfD  ACT.     See  '^  Act  of  May  30,  1908." 

ALIKE,  ALL  BA17KS. 

S  13:  1.  35:  p.  26.  Under  general  regulations,  etc,  which  shall 
apply  to  all  banks  alike,  etc. 

ALIKE,  ALL  DISTBICTS. 

S  11:1.  34 :  p.  23.  Hy  general  ruling,  covering  all  districts  alike. 

AU. 


{  2 

i  2 

{  2 

{  4 

8  4 


1.    G:  p.  4.  Twelve  in  all. 

1.  IG:  p.  5.  All  of  the  rights,  etc. 

I.  30:  p.  5.  All  damages. 

I.  4 1 .  p.  8.  All  powers. 

I  22 :  p.  9.  All  such  duties. 
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^M 

5    4:L    7 

:p.  11. 

All  Totes  cast.                                                         ^^| 

S    4:1.    9 

:p.  11. 

All  the  Totes  in  the  iirst  column.                           ^^| 

{    5:1.35 

:  p.  13. 

All  of  its  holdings.                                                  ^^| 

{    6:L    6 

:  p.  14. 

AH  cash-paid  subscriptions.                                   ^^M 

i    6:1.    9 

:  p.  14. 

All  debts.                                                                 ^H 

^■l   7:L21 

:  p.  14. 

All  necessary  expenses.                                           ^^| 

^H|    7:L26 

:p.l4. 

All  the  net  earnings.                                                 ^^| 

^B{    7:L40 

:  p.  14. 

All  debts,  etc.                                                          ^^M 

^H|    8:1.27 

:p.  15. 

All  other  papers.                                                        ^^| 

^Bl    8:1.38 

:  p.  15. 

All  its  stockholders.                                                ^^| 

^^1    8:L41 

:  p.  15. 

In  all  respects.                                                         ^^M 

■      {9:1.  27 

:  p.  16. 

AH  banks.                                                                ^^| 

1      J    9:L  16 

.p.  17. 

In  all  cases.                                                             ^^M 

I       f    9:L  17 

p.  17. 

All  esaminations.                                                    ^^M 

I      {    9:1.26 

p.  17. 

AH  rights  and  privileges.                                          ^^M 

I      {    9:L34 

p.  17. 

All  of  its  holdings.                                                   ^^M 

■      S    9:L40 

p.  17. 

AH  such  applications.                                              ^^M 

^^}    9:1    1 

p.  18. 

AH  of  its  rights  and  privileges.                               ^^| 

^H(    9:1.28 

p.  18. 

All  corporate  powers.                                              ^^| 

^^{    9:1.29 

p.  18. 

AH  privileges.                                                             ^^| 

I      1 10: 1.  43. 

p.  20. 

All  vacancies,                                                              ^^M 

m      I  10: 1.  20 

p.  21. 

All  laws.                                                                       ^^H 

I      <  10: 1.  24 

p.  21. 

All  Federal  reserve  notes.                                       ^^H 

I      {11: 1-36: 

p.  21. 

All  Forleral  reserve  banks.                                      ^H 

■      S  11:1.    4, 

p.  23. 

All  collateral.                                                              ^^M 

m      ill:l.    S: 

p.  23. 

All  rules  and  regulations.                                          ^^H 

■      {11:119: 

p.  23. 

AH  salaries  and  fees.                                                  ^^H 

I      {11:1.33: 

p.  23. 

All  districts.                                                             ^^M 

■      {11:1.35: 

p.  26. 

All  banks.                                                                    ^H 

1      {16:1.    2: 

p.  31. 

AH  national  and  member  banks.                            ^^H 

■      {16:L    3: 

p.  31. 

All  taxes,  etc.                                                           ^^H 

I      i  16:  L  26: 

p.  31. 

All  issues  and  withdrawals,  etc.                              ^^M 

I      {16:L23: 

p.  32. 

AU  redemptions.                                                      ^^M 

^^I6:L  17: 

p.  33. 

AH  the  assets.                                                             ^^| 

^^1  16:  L  12: 

p.  34. 

AU  Federal  reserve  notes,                                        ^^M 

■      I  16:  L  12: 

p.  34. 

All  gold,  gold  certificates,  etc.                                ^^M 

1      {  16:1.    7: 

p.  35. 

All  other  expenses,                                                     ^^H 

^W  20692'— 18 e 

^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^k. 
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5  16:  L    6:  p.  37,  All  expenses, 
g  18: 1  19:  p.  38.  All  the  Federal  reserve  banks. 
S  18: 1  42:  p.  39.  All  taxes  and  duties. 
5  19: 1.  15:  p.  40.  All  deposits* 
§  19: 1,  16:  p.  40.  All  deposits. 
5  19: 1.  17:  p.  40.  All  savings  accounts. 
{  19: 1.  19:  p.  40.  All  postal  savings  deposits. 
f  19: 1.  25:  p.  41.  All  the  conditions. 
§  19:  L  29:  p,  41.  All  the  other  provisions  of  this  Act. 
5  21:  L  16:  p.  42.  All  tlie  affairs. 
S  21:  l.  24:  p.  42,  All  bank  examiners. 
8  21:  L  40:  p.  42.  At  all  times. 
8  23:  L  24:  p.  44.  All  contracts,  debts,  etc. 
S  26: 1.  18:  p.  47.  All  provisions  of  law. 
§  26: 1  25:  p.  47.  All  forms  of  money, 
5  27 : 1.  45 :  p,  48.  All  qualified  State  banks,  etc. 
ALLOT  TO  EACH  FEDEBAL  &ESEBVE  BANK. 

§  18: 1.  17:  p.  38,  The  Federal  Reserve  Board  shall  allot  to  each 

Federal   reserve   bank  such   proportion   ofj 

such  bonds  J  etc. 

ALLOT  TO  THE  UNITED  STATES. 

i    2: 1.  16:  p.    6.  Then  and  in  that  event  the  said  Organization^ 
Committee  shall  allot  to  tlie  United  States 
such  an  amount  of  said  stock,  etc. 

ALLOTTED.  SU6SCBIBED  AND. 

§    4: 1.  35:  p.    7.  Shall  have  been  subscribed  and  allotted,  etc. 

ALLOWABLE. 
5  28:1.  11:  p 


49. 


No  such  reduction  shall  be  allowable  which  ^ 
reduce  the  capital,  etc.,  below  the  amount 
required,  etc. 

ALLOWANCE,  BEASONABLE. 

5  4:1.  15:  p.  12.  Directors  of  Federal  reserve  banks  shall 
ceive,  etc.^  a  reasonable  allowaEce  for  nc 
sary  expenses,  etc, 

ALLOWANCES.  COKFENSATION  AND. 

5  12:1.    1:  p.  24.  Members    of    the    Federal    Advisoiy   Council' 
shall  receive  such  oompensation  and  allow- 
anceSi  etc.  d 


ALSO. 


6  13:  L  32:  p.  24.  And  also,  for  collection,  maturing  notes  and 
bills. 

5  27:1  31:  p.  48.  To  suspend,  also,  the  conditions  and  limita- 
tions, etc. 
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ALTEB. 
I        J  30:1.  28: 

ALTERATIONS, 
k        $16:1.32: 

AICEITD. 

S30:l  28: 


p.  49.  The  ri^lit  U»  Hini^ncL  alter,  or  repeal  this  Act  is 
liercby  expressly  reserved. 

COTTlffTEfiFEITS  AND  FRAUDULENT. 

p.  34.  To  he  encrraved  in  the  best  munner  to  tryard 
against  counterfeits  and  frandnIeEt  altera- 
tions. 


p.  49.  Tlie  rij^ht  It*  amend,  alter,  or  repeal  this  Act  is 
hereby  expressly  i  eserve<l. 
i    2-  I     :^:  p.  53.  An  Act\o  amend  tlie  Act  of  June  25,  1910,  as 
to  postal  savmi^s  deposits.      (Act  of  May  18, 
1916.) 


AXENDEB. 
i    8:1.    4 


p.  15. 


United  States  Revis(»J  Statutes,  section  5154, 

is  hereby  amended,  etc. 
[Ignited  States  Ko^ised  Statutes,  section  5154, 
reciuired  a  vote  of  two-tliirds  of  the  stock- 
holders to  convert  a  State  bank,  etc.,  into  a 
national  bank,  and  permitted  a  State  bank 
wliicli  owned  stock  in  any  other  bank, 
under  State  law,  t«j  continue  to  hold  the 

stock  after  conversion.] 

{  9: 1.  22:  p.  18.  State  banks  and  trust  companies  shall  not  be 
subject  to  examinations  l>y  tlie  ComjjtroUer 
of  the  Currency  under  United  State-s  Re- 
vised Statu tes»  section  5240,  as  amended  by 
section  21  of  tins  Act. 
[Tliis  expressly  specifies  what  is  necessarily  to 
be  implied  from  the  latiguacre  of  section  2L 
See  5  21:1.  S:  p.  42.] 

i  10:  1.  18:  p.  21,  United  States  Revised  Statutes,  section  324, 
shall  be  amended,  etc. 
[Tins  amendment  gives  t4*  the  ComptroDer  of 
the  Currency  the  execution  of  the  Federal 
Reserve  Act  provisions  as  to  the  issue  and 
reflation  c*f  Federal  reserve  notes,  under 
the  j^enaral  sufjervision  of  the  Federal  Re- 
serve Board.] 

f  13:  L  9:  p.  27.  United  States  Revised  Statutes,  section  5202, 
is  hereby  amended,  etc. 
[Section  13  of  the  Act  adds  habilitics  incurred 
under  the  provisions  of  the  Federal  Reserve 
Act  to  the  stated  exceptions  U)  the  ride  that 
the  indebtedness  of  a  national  baiik  shaU 
not  exceed  the  amount  of  its  paid-in,  undi- 
minished capital  stock.] 

J  16:  L  18:  p.  37.  Nf>ihing  in  this  section  shall  be  construed  as 
amending  section  i\  of  the  Act  of  March  14, 
1900»  as  amended  by  the  Acl^  of  March  4, 
1907,  March  2,  1911,  and  June  12,  1916. 
[See  note  under  ^^Act  o(  March  14,  1900," 
supra,] 
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S  21:  L    3:  p.  42.  United  States  Revised  Statutes,  section  5240, 
is  amended,  etc.  ■ 

[United  States  Revised  Statutes,  section  5240«^ 

f>rovided  for  a  fixed  rat«  of  compensation 
or  national  bank  examiners  in  certain 
g laces  and  for  compensation  fixed  by  the 
ecretary  of  the  T^easu^}^  upon  the  recom- 
mendation of  the  Comptroller  of  the  Cur- 
rency, for  otlier  enumerated  places.] 

^27:1*    4;  p.  48.  United    States    Revised    Statutes,    sections 
5153,    5172,   5191,    and   5214,   which   werej 
amcEded  by  the  Act  of  May  30,  1908,  are 
hereby  recnticted  to  read  as  such  sections] 
read  prior  to  May  30,  1908,  etc. 

[United  States  Revised  Statutes,  section  5153, 
fixed  the  duties  and  liahiUties  of  national^ 
banks    as    depohitaries   of   pubhc    moneys 
and  made  no  mention  of  interest  on  sucl 
*!eposits. 

Section  15  of  the  Act  of  May  30,  1908,  pro 
vided  for  the  payment  of  interest  on  suci 
dcposit.s  at  such  rate  as  the  Secretary 
the  Treasiu-y  may  prescribe,  etc.] 

[United  States  Revised  Statutes,  section  5172, 
prescrilKHl    that   national-bank   notes  shall^ 
express    upon    their   face    that    they    artfl 
secure<i  bv  Unite<I  States  bonds.     Sfection^ 
11  of  the  Act  of  May  30,  1908,  prescribes 
that    national-bank  notes  shall  state  that 
tli«'y  are  secured  liy  United  States  bonds  or 
otiier  securities.] 

[UnitcMJ  Stales  Revised  Statutes,  section  5191,1 
nri'srribed  fixed  reserves  against  deposits^ 
Section  H  of  the  Act  of  May  30,  1908,  pre 
scribes   that   no  reserves  need   be  carric 
against  (Jovernment  deposits. 

The  effect  of  section  27  of  the  Federal  Re 
Act,    therefore,    was    to    require    reserve 
against  Government  deposits* 

The  Act  of  April  24,  1917,  section  7  (§  7: 1.  12: 
p,  52),  and  the  Act  of  September  24,  1917^ 
(5  8: 1',  23:  p.  54),  exempted  member  bank 
from    the    necessity   of   carrying  reserve 
against  Government  deposits.] 

[Ignited  States  Revised  Statutes,  section  5214J 
provided  for  a  tax  on  national-bank  notes  < 
one-half  of  1  per  centum  each  half  year  upon 
the  average  amount  in  circulaUon.    Sectmn^ 
13  of  the  Act  of  March  14,  1900,  reduced 
tliis  tax  to  one-fourth  of  1  per  centum  each 
hah  year  on  notes  secured  by  United  States 
2  per  cent  lionds.     The  Act  of  December 
21,   1905,  extended  a  similar  reduction  to 
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note/*  secumd  bv  Ignited  States  Panama  2 
per  cent  bonds/  The  Act  of  May  30,  1908, 
also  gave  the  benelit  of  this  reduced  tax  to 
notes  secured  by  said  Pauauia  2  per  cent 
bondh.  Section  9  of  the  Act  of  May  30, 
1908,  prescribed  a  greatly  increased  tax  on 
notes  secured  othenvise  than  by  bonds  of 
the  United  States.] 

f:  L  10:  p.  48,  Section  9  of  the  Act  of  May  30,  190S,  is  liereby 
amended  so  as  to  change  the  tax  rates  fixetl 
in  said  Act,  etc.,  as  follows,  etc, 

^27: 1.  43:  p.  48.  The  Secretary  of  the  Treasury  mav  permit 

national  banks  durini^;  the  period  for  which 
such  provisions  are  suspentled,  to  issue  ad- 
ditionid  circulation  under  the  temis  and 
conditions  of  the  Act  of  May  30,  1908,  as 
herein  amended,  etc. 

P28:  U  5:  p.  49.  United  States  Revised  Statutes,  section  5143, 
is  hereby  amended,  etc, 
[United  States  Revised  Statutes,  section  5143, 
permitted  national  banks  to  reduce  their 
capital  slock,  uiuler  certain  conditions,  with 
tlie  approval  of  the  Comptroller  of  the 
Currency. 
Section  28  of  the  Act  provides  that  the  re- 
iluction  must  also  l>e  approved  by  the 
Organization  t'ounuittee,  pending  tbe  or- 
ganization of  the  FedertJ  Reserve  Board, 
and  after  said  organization,  by  the  Federal 
Reserve  Board.] 

{    7: 1.  13:  p.  52.  The  provisions  of  section  5101  of  the  Revisetl 
{    8;  b  23;  p.  54.       Statutes,   as  amended  by  the  Federal  Re- 
serve Act  and  the  amendments  thereof,  etc., 
shall  not  apply  to  deposits  of  pubhc  moneys 
b}^  the  United  States  in  designated  deposi- 
tai-ies.     (Act  of  April  24,    1917.)     (Act  of 
September  24.  1917.) 
[  Exempts  member   banks  from   necessity  ot 
carryiiig  reserves  against  Government  de- 
posits.    Sec  note  under  §  27:  I.  4:  p.  48, 
supra.  ] 
[EHBIN0. 
§  16:1,  16:  p.  37.  Nothing  in  this  section   to  be  construed    as 
amending,  etc.,  section  6  of  the  Act  of  March 
14,  1900,  as  amenJetl,  etc. 
lEHDMENTS. 

27: 1.  7:  p.  48.  Are  liereby  reenacted  to  read  as  3uch  sections 
read  prior  to  May  30,  1908,  subject  to 
such  ameadments, 'etc.,  as  are  prescribed 
in  tliis  Act. 
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AMENDMENTS  THEEEOF. 

NJ     7:  1.  13:  p.  52,  The  provisions  of  j?ectioii  ,iHM  of  tht'  Rtmsetl' 
jS     8:  1.  24:  p.  54.       Statutos   us   amt'tuhul    by   the    [NHlrral    Ro- 
Bcrvt?    Act    nni\    amendments    thereof,    etc. 
shall  not  apply  to  deposits  of  public  moneys  1 
by  the  Umtetl  States  in  designated  dep^>si-J 
taries,     (Act  €>f  April  24,   191 7 J    uVct  of 
Scptombor  24,  1!M7.) 

AMENDMENTS  THEEETO. 

§  11:1.  27:  p.  23.  Without  rc^gard  to  the  provisions  of  (lie  Act] 
of  Jiunuiry  16,  lSSi3,  i't<'..  and  ameadments] 
thereto* 

J    7;  L  l():|>.  52.  Such  deposits  shall  be  s«^'urc(I  in  the  iiiaii-| 
ner  required  for  other  deposits  by  section 
5153,    Kevi,sed   Statutes,    and    amendments 
thereto  (Art  of  April  24,  Wni). 
AMONG. 

§  10: 1.  37:  p.  20.  Vacancies,  etc.,  among^  the  five  members  J 
etc. 

§  10:  K  12:  [),  3b,  And  charges  therefor  among  Federal  rei*erv< 
banks, 
AMOUNT ;  AMOUNTS. 

I,    2:  p.    5.  Amount  of  their  subscriptions. 

I,    4;  p.    5.  Amount  subscribed. 

L  40:  p.    5.  Amount  of  cafjitaL 

L  43:  p.    5.  Amount  of  stock 

1.  14:  p.    6.  Amount  of  capital. 

I.  17:  p.    6.  Amount  of  said  stock. 

1.  34:  p*    6.  Amount  of  reserves. 

l.  33:  p.    7.  Amount  of  capital  st^ck 

1.    2:  p,    8.  Amount  of  capital  stock, 

h    6:  p.    9.  Equal  in  amount. 

L  16:  p.  12.  Which  amount  shall  be  paid,  etc. 

1.  12:  p.  13.  An  additional  amount. 

1.  20:  p.  13,  All  amount. 

L  31:  p.  13.  The  amount  paid  in. 

1.  33:  p.  13.  A  proportionate  amount. 

1,  18:  !>-  14.  Amount  repaid. 

1.  29:  p.  14.  Until  it  shall  amount  to. 

1.  31:  p.  15.  For  the  same  amount, 

1.  10:  p.  16.  For  tlie  same  amount. 

1.    7:  p.  18>  The  amount  refunded* 

1.  34:  p.  18.  In  an  amount. 
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1  AXOUHT 

;  AMOUITTS— Continued.                                                            ^| 

1         {    9: 

L45: 

P- 

18. 

Of  the  amount.                                                        ^^M 

1        i    9; 

L    2: 

P- 

19. 

Of  this  amount.                                                       ^^M 

^H   { 

1.  10: 

P- 

19. 

An  amount  of  money.                                             ^^H 

"   }    9: 

1.10: 

P- 

19. 

Equal  to  the  amomit.                                               ^^M 

§11; 

1.40: 

P- 

21. 

The  amount,  nature  and  maturities                       ^^M 

ill- 

L    7: 

p. 

22. 

Upon  the  amounts.                                                  ^^M 

5  11: 

1.21: 

P- 

22. 

Add  an  amount.                                                       ^^M 

§13: 

1.40: 

P- 

25. 

In  an  amount.                                                         ^^M 

jl3: 

1.25: 

P- 

26. 

To  an  amount.                                                         ^^M 

il3: 

1.30: 

P- 

26. 

To  an  amount.                                                           ^^M 

5  13: 

1.35: 

P- 

26. 

Regardless  of  the  amount.                                       ^^M 

5  13: 

1.37: 

p. 

26. 

To  an  amount.                                                            ^^M 

5  13; 

1.12: 

p. 

27. 

To  an  amount.                                                         ^^M 

5  13; 

1.12: 

P- 

27. 

Exceeding  the  amount.                                            ^^m 

5  13 

L23: 

P- 

28. 

In  such  amounts.                                                        ^^M 

■  5  13; 

1.28: 

P- 

28. 

To  an  amount,                                                           ^^M 

■  5  13: 

1.34: 

P- 

28. 

In  an  amount.                                                          ^^m 

5  16: 

1.    9: 

P- 

31. 

For  sueh  amount.                                                     ^^M 

5  16: 

L12: 

P- 

31. 

In  amount  equal  to.                                                 ^^M 

5  16: 

L24: 

P- 

31. 

Less  than  the  amount.                                             ^^M 

5  16 

L22: 

p. 

32. 

An  amount,                                                                ^^| 

5  16: 

L38: 

P- 

32. 

The  total  amoout,                                                      ^^M 

5  16: 

1.39: 

P- 

32. 

Less  the  amount  of.                                                  ^^| 

5  16: 

L    6: 

p. 

33. 

With  the  amount*                                                      ^^M 

■   5  16: 

1.    8: 

p. 

33. 

On  only  that  amount.                                               ^^f 

^   5il6: 

L    9: 

P. 

33. 

The  total  amount  of,                                                ^^M 

5116: 

1.  10: 

p. 

33. 

Less  the  amount  of.                                                  ^^| 

516: 

1.42: 

P- 

33. 

Of  equal  amount,                                                       ^^M 

5  16: 

1.  12: 

P- 

35. 

A  snfBcient  amount.                                                 ^^M 

s:i7: 

1.'  33: 

p. 

37. 

A  stated  amount,                                                      ^^M 

5il8: 

1.  12: 

p. 

38. 

An  amount*                                                                ^^M 

5  18: 

L13: 

p. 

38. 

Which  amount,                                                           ^^M 

5118: 

L21: 

P- 

38. 

Of  the  amoimt.                                                          ^^M 

5  18: 

1.33: 

p. 

38. 

An  amount.                                                                ^^M 

5  18: 

L42: 

P- 

38. 

In  amount,                                                                   ^^^ 

$18: 

L    5: 

p. 

39. 

To  the  amount.                                                           ^^M 

5  18: 

1.14: 

P- 

■ 

39. 

■ 

To  an  amount.                                                           ^^M 
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AMOUITTS— Continued. 

p.  39*  An  amount  equal  to. 
p.  39.  Such  an  amount. 
p.  39.  Exceed  the  amount. 
p.  40.  The  aggregate  amount. 
:  p*  40.  The  aggregate  amount, 
p.  40.  The  aggregate  amount. 
p.  41.  Net  diflFerence  of  amounts, 
p.  41.  An  Act  fixing  the  amount, 
p.  44.  Each  to  the  amoimt  of. 
p.  44,  The  amount  invested, 
p.  45.  The  amount  of  any  such  loan, 
p.  45.  An  amount, 
p,  48.  The  average  amount. 
p.  48.  The  average  amount, 
p.  48.  To  an  amount, 
p.  49.  Below  the  amount, 
p.  49.  Below  the  amount, 
p,  49.  The  amount  of  the  proposed  reduction, 
p.  62.  The  amount  so  deposited    (Act  of  April  24> 


52. 


1917). 

The    amount 
1917). 


witlidrawn    (Act    of   April   24,1 


52,  Plus  the  amount  so  invested  (Act  of  April  24, 
1917). 


AHirUAL  COMPEKSATION, 
i    4:1.  36:  p 


11.  The  Federal  reserve  agent  shall  receive  an 
annual  compensation  to  be  fixed  by  the 
Federal  Reserve  Board.  J 


S    4:1.  11:  p 


12.  Assbtants    to    Federal    reserve    agents    shall    • 
receive  an  annual  compensation  to  be  fixed, 
etc.,  by  the  Federal  Reserve  Board.  J 

AlOrXTAL  DIVIDEND  OF  SIX  PER  CEITTinr, 

}    7:1*  23:  p.  14.  The  stockholders  shall  be  entitled  to  receiTe, 
an  annual  dividend  of  six  per  centum,  etc. 

AKHUAI  SAIABY  OF  $12,000. 

J  10:1,  32:  p.  H*.  Each    appointive    member    of    the    Federal' 
Reserve    Board    shall    receive    an    annual 
salary  of  $12,000»  etc. 
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-AVHUAUY. 
I       i    9:1.41 

r. 


p.  16.  Not  lesB  ihjMi  three  reports  aimii&IIy  shall 
be  m&de  by  State  banks  on  call,  etc.,  to 
the  Federal  reserve  bank. 

10:  L  38:  p,  19.  The  Comptroller  of  Currency  shall  receive 
$7,000  annually  for  his  services  as  a  member 
of  the  Federal  Reserve  Board. 


S  10: L  13: 
§  12: L  42: 


p.  21 
p.  23, 


AJrHUM,  PEE. 
}  11:1.  13 


The  Federal  Reserve  Board  shall  report  to 
Congress  a&niially. 

The  members   of  Federal  Advisory  Council 
shall  be  annnally  selectedi  etc. 


22. 


P  22. 
p.  39. 


i  11:1  17 

^i  IS:  I  38 

26: 1  3? 
f  I  27:1.  15 
f  27:1.  18:  p.  48 

§27 

i  27:1.  20:  p.  48 


47. 
48. 


The  Federal  Reserve  Board  sliall  establish  a 
graduated  tax  of  not  more  than  1  per  centum 
per  anEnm  on  such  deficiency,  until,  etc, 

A  tax  at  the  rate  increasingly  of  not  leas 
than  H  per  centum  per  anEum,  etc. 

Bearing  interest  at  the  rate  of  3  per  centum 
per  annum. 

Not  to  exceed  3  per  centum  per  annmm. 

A  tax  at  the  rate  of  3  per  centum  per  annum. 

And  afterwards  an  additional  tax  rate  of  one- 
half  of  1  per  centum  per  annnm,  etc. 

L  19:  p.  4R.  Until  a  tax  of   0  per  centum   per  aniittm  is 
reached. 

And  thereafter  such  tax  of  6  per  centum  per 
annum  upon  the  average  amount  of  such 
notes. 

See  also  *'Per  annum." 

»Ail0TH££,  ONE  FOE. 
§    2:  L    1:  p.    5.  Equally  and  ratably^  and  not  one  for  anotliar. 

AHOTHEE,  EECEIVED  BY. 
L        §  16:1.     l:p.  32.  Federal    reserve    notes    issued 
l^  Federal    reserve    bank    and 

^^K  another    stiall    be    promptly 

^^F  credit  c>r  redemption,  etc. 

AFOTHEE,  THEOUGH, 

i  16:  h    8:  p.  32.  No  Federal  reserve  bank  shall  pay  out  notes 
issued  through  another,  under  penalty,  etc. 

rTICIPATIOH  OF  THE  COLLECTION  OF  TAXES,  IN, 

§  14:1.  14:  p.  29.  And  warrants,  etc,  issued  in  anticipation  of 
the  collection  of  taxes,  etc. 

rTICIPATION  OF  THE  EECEIPT  OF  ASStJEED  EEVENUES,  IN. 
§  14:  L  15:  p.  29.  And  warrants,  etc.,  issued  in  anticipation  of 
the  receipt  of  assured  revennesp  etc. 


through  one 
received  by 
returned    for 
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The  Treasurer  shall  pay  to  the  member 
selling  such  bonds  any  balance  due, 


(Act  of  April  24,  1917.) 


r  b! 


AKY  BAIAFCE. 

§  18: 1.28:  p.  38. 

AST  CASE,  m. 

§  13:1.    7:  p.  28, 
5    7:L    4:  p.  52. 

AKY  KIND,  OF, 

§  11:1.    5:  p.  23. 

AITY  KtJLTIPLE  THEEEOR 

§  18:  1.  37:  p.  39.  Treasury  notes,  etc.,  in  denominations  of  J 
or  aay  multiple  tliereof. 

AITY  OP  THE  PROVISIONS  OF  THIS  ACT. 

§  2:  I.  15:  p.  5.  Penalty  for  failuri?  to  comply  with  any  of  ' 
provisions  of  tkis  Act* 

$  11:  L  43:  p.  22.  The  Federal  Keserv-o  Board  may  suspend, 
the  violation  of  any  of  tte  provisions  of  t 
Act»  the  operations  of  any  Federal  resei 
bank^  etc.  __ 

5  26:  L  19:  p,  47.  AH  provisions  of  law  inconsij^tent  wiflj 
superseded  by  any  of  tie  provisions  oft 
Act  are  to  that  extent  and  to  that  exU 
only  hereby  repealed. 


H 


AKY 

ONE 

OB 

HOBE. 

i 

2:1. 

38: 

p. 

5. 

s 

2:1. 

44: 

p. 

5. 

i5 

2:1. 

12: 

p. 

6. 

ANT  1 

ONE 

TIME. 

§ 

13:1. 

9: 

p. 

25. 

25.  On  the  l^jtal  of  checks  and  drafts  presented 
any  one  time.  ^ 

ANY  ONE  YEAB.  ■ 

§  18: 1.  13:  p.  38.  Federal  reserve  banks  shaU  not  be  pemutt 

to  purchase  an  amount  to  exceed  $25,000|fl 
of  such  bonds  in  any  one  year.  fl 

ANY  OTHER  SERVICE.  * 

§  22: 1,  29:  p.  43.  No  national  bank  examiner  shall  perfonnj 
otlier  service  for  compensation,  etc» 
ANY  PART. 

5    2:  1.  40:  p. 
5  15:1.  22:  p. 


I 


S  18: 1  42:  p.  37. 

{  19:1.  22:  p.  41. 

§    7: 1.38:  p.  51. 
5    8:1.  13:  p.  54. 


Or  any  part  thereof. 

The  revenues  of  the  Government  or  aii7~pi 
thereof,  etc. 

Desiring  to  retire  the  whole  or  any  part  of 

cii'culating  notes,  etc. 

Or  any  part  of  the  United  States  outside  t 
continental  United  States,  etc.  ^ 

Or  any  part  thereof,     (Act  of  April  24,  IW 

Or    any    part    thereof.     (Act   of 
24,  1917.) 
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^m  5  11:1,  85:  p.  23,  Any  portion  <>f  tlieir  reserves,  etc. 

AFY  PEOVrSION  OF  THIS  SECTION. 

^  §  22: 1.  17:  p.  44,  Peimlty  for  any  pei'S4in  violating  any  provision 

^P  of  this  section. 

A5Y  aiTAfiTERLY  PEEIOD. 

^h           S  18:  L    9:  p.  3S,  Whoso  applications  have  been  filed  with  the 

^^^  Tretisiirer  at  least  ten  days  before  the  end  of 

^^^L  any  quarterly  period  at  wliich  the  Federal 

^^^f  Reserve  Board  may  direct  tlie  purchase  to 

^H  be  made, 
■  AJTT  EEASOir,  FOB. 

^1           5  25: 1.    8:  p.  46.  If,  for  any  reason  tlie  g^ranting  of  such  applica- 

^m  tioii  is  deemed  inexpedient, 

^^^      §  29: 1.  21:  p.  49.  ShaU   lor   any   reason    be    adjudged    by    any 
^^B  court*  etc.,  to  be  invaUd,  etc. 

^TlTY  TIME,  AT. 

i    2:1.    6;  p.    6.  To  hold  at  any  time,  etc. 

§    5: 1.  18:  p,  13,  At  any  time  after  the  organization  thereof. 

S    9:  h  20:  p.  17.  If,  at  any  time,  it  shall  appear,  etc. 

i  13:  1.  25:  p.  20.  Ec(ual  at  any  time,  etc. 

i  13:  L  31:  p.  26.  Equal  at  any  time,  etc. 

j  13:  L  11:  p.  27.  Shall  at  any  time  be  indebted,  etc. 

f  16:1,  29:  p,  31,  May,  at   any   time,   call,    etc.,  for   additional] 

security,  etc. 

i  16:  L  18:  p.  33.  May  at  any  time  rechice  ita  liability,  etc. 
i  18: 1.  41:  p.  37.  At  any  time  during  a  period  of  20  years,  etc, 
i  19: 1.  12:  p.  41.  Shall  at  any  time  make  new  loans, 
j  21:  L  11:  p,  42.  Ma}^  at  any  time  direct,  etc, 

{  25;  1,  32:  p.  46.   If  at  any  time  the  Federal  Reserve  Board  shall 
tLseertain,  etc. 
ABTY  WAY,  IN. 

$  13:  l.  11:  p.  27.  Or  in  any  way  liable,  etc. 

{  23:  1.  36:  p.  44.  Shall  not  bo  cons  trued  to  affect  in  any  way, 

ek*. 

APPEAE,  IT  SHALL. 

§  9: 1.  20:  p.  17.  If  at  any  time  it  shall  appear  to  the  Federal 
Reserve  Board,  etc, 

APPEAES  TO  COKFLICT, 

I  10:  1.  9:  p.  21.  Wherever  any  power  vested  by  this  Act  in  the 
Federal  iteserve  Board  or  the  Federal 
reserve  agent  appears  to  conflict  with  the 
powers  of  the  Secretary  of  theTreasury%  such 
powers  shall  be  exercised  subject  to  the 
supervision  and  control  of  the  Secretary. 
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APPEETAIiriKa  TO  THE  OFFICE  OF  CMAIRUAJS. 

5  4:  L  5:  p,  10.  Pendinjs^  the  designation  of  such  chairman,  the 
Organization  Committee  shall  exercise  the 
powers  and  duties  appertainmg  to  the  office 
of  chairman,  etc.  ^ 

APPERTAINING,  USUALLY.  * 

S  4;  I  21:  p.  9.  The  board  of  directors  shall  perform  the 
duties  usially  appertaining  to  the  office  of 
directors,  etc.  ^ 

APPLICABLE  THEEETO,  '■ 

J    2: 1,  15:  p.    5.  Fail  to  comply  with  any  of  the  provisions  of 

this  Act  applicable  thereto* 
i  21 1 1.  11:  p.  48.  By  making  the  portion  applicable  thereto  read 

as  foUou^s,  etc.  ^m 

APPLICANT  BANK.  ■ 

}    5:1.  22:  p.  13. 


Of  the  paid-up  capital  stock  and  surplus  of 
said  applicant  bank.  . 


APPLICATION;  APPLICATIONS.  ^ 

J    4:  1.  26:  p.    7.  The  Comptroller  of  the  Currency  shall  forward 

an  application  blank  to  each  national  bank 
and  other  eli^ble  banks  applying  therefor. 

J    4: 1.  30:    p.  7*  The  application  blank  shall  contain  a  resolu- 
tion to  be  adopted  by  board  of  directors  of  ^ 
each 'bank  executing  such  application.  ■ 

{  4:  L  37:  p.  7.  The  Organijsation  Committee  shall  designate 
any  nVe  banks  of  those  whose  applications 
have  been  received. 

§    9:  i    5:  p.  16.  State  banks,  etc.,  may  make  application  to  the^ 
Federal  Reserve  Board,  etc.,  for  the  right  j 

to  subscribe,  etc. 

5  9: 1.  10:  p.  16.  Such  application  shall  be  for  the  same  amount 
of  stock  as  if  the  appljdng  bank  were  a 
national  bank. 

5  9:  1.  16:  p.  16,  In  acting  upon  such  applications  the  Federal 
Reserve  Board  shall  consider  thct  financial 
condition  of  the  appMng  bank,  etc. 

{  13: 1.  12:  p.  28.  The  bank  shall  not  guarantee  the  truth  of  anjr 
statement  made  oyan  assured  in  filing  hia 
application  for  insurance. 

31,  Any  Federal  reserve  bank  ma)^  make  applica- 
tion to  the  local  Federal  reserve  agent,  etc.^^ 

for  Federal  reserve  notes.  V 


(16:1.    8:  p. 


L  11:  p.  31.  Such  application  shall  be  accompanied  with  a 
tender,  etc.,  of  collateral. 

1.  14:  p.  31.  Equal  to  the  sum  of  the  notes  applied  for  ^id| 
issued  pm^uant  to  such  application. 


r 
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APPUCATIOF;  APPUCATIONS— Continued. 

i  16:1.45:  p.  32.  The  Federal  Reserve  Board  may  reject  en- 
tirely the  application^  etc, 

5  16:1.  2:  p.  33.  Notes  shall  be  supplied  to  the  extent  that 
such  application  may  bo  grranted. 

{  18: 1*  44:  p,  37.  Any  member  bank  may  file  application  vnth 

the  Treasurer  of  the  United  States  to  sell  for 
it«  account,  etc.,  its  United  States  bonds 
securing  circulation  to  be  retired. 

i  18:  1.  5:  p.  38,  The  Treasurer  shall  furnish  the  Federal  Re. 
serve  Board  with  a  list  of  such  applications- 

}  18: 1,  7:  p,  38.  The  Federal  Roser\^e  Board  may  require  the 
F'ederal  reserve  banks  to  purchase  such  bonds 
from  the  banks  whose  applications  have  been 
filed,  etc. 

f  18: 1.  8:  p.  39»  The  Secretary  of  the  Treasury,  upon  applica- 
tion of  any  Federal  reserve  bank,  may  issue 

one-year  gt:»ld  notes  in  exchange  far  United 
States  2  per  centum  gold  bonds,  etc. 

f  IS:  L  9:  p.  40.  The  Secretary  of  the  Treasury,  upon  applica- 
tion of  any  Federal  reserve  bank,  approved 
by  the  Federal  Reserve  Board,  may  issue  at 
par  such  3  per  centum  bonds  in  exchange 
for  the  one-year  gokt  notes. 

J  21:  L  9:  p.  43.  The  Federal  Reserve  Board,  etc.,  upon  joint 
application  of  10  member  banks,  shall  order 
a  special  examination,  etc.,  of  any  Federal 
reserve  bank. 

{  25:  L  26:  p.  45.  National  banks,  with  capital  and  surplus  of 
SI, 000,000  or  more,  may  file  application  with 
the  Federal  Reserve  Board  lor  permission 
to  establish  foreign  branches  or  to  invest  in 
the  stock  of  banks,  et<5.,  principally  engaged 
in  international  or  foreign  banking. 


f  25: 1. 
5  25: 1. 


3; 
7: 


APPLIED  FOB. 
L  13;  p 


i  16: 
i  16: 


46,  Such  applications  shall  specify,  etc. 

46.  The  Federal  Reserve  Board  shall  have  power 
to  approve  or  reject  such  application  in 
whole  or  in  part  if  for  any  reason  the  grant- 
ing of  such  application  Is  deemed  inexpe- 
dient. 


3U 


Collateral  in  amount  equal  to  the  sum  of  the 
Federal  reserve  notes  thus  applied  for. 
I.  24:  p,  31.  The  collateral  shall  in  no  event  be  less  than 
the  amount  of  Federal  reserve  notes  ap- 
plied for. 
I  25:  L  4:  p.  46.  The  application  shall  specify,  etc,,  the  powers 
applied  for. 
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APPLIED,  SIMIIAEIY* 

§  7:  1,  43:  p.  14.  Sliall  be  paid  to  and  become  the  property  of 
the  United  States  and  shall  be  simifarly 
applied, 

APPLIED  TO  ALL  DEBTS. 

S  6:  L  9:  p.  14.  The  cash  paid  sybscriptions  of  an  insolvent 
member  bunk  shall  oe  first  applied  to  all 
debts,  etc.,  to  the  Federal  reserve  bank, 

APPLIED  TO  THE  REDUCTION  OF  THE  OUTSTAHDINO  BONDED 
INDEBTEDNESS. 

S    7:  L  35:  p.  14*  The  net  earnings  derived  by  the  United  States 
from  Federal  reserv^e  banks,  etc,  may  be 
applied  to  the  reduction  of  tlie  oatstandiE^ 
boaded  indebtedaess  of  the  United  States, 
APPLY  THEEEFOE.  _ 

{    4:L26:p.    7 

APPLY  TO. 

5  13:1    4:  p.  26 
§  13: 1.35:  p.  26 


Shall  not  apply  to. 

Shall  apply  to. 
S  16:  L  22:  p.  37.  Shall  not  be  construed  to  apply  to, 
S    7: 1.  16:  p.  52.  Sliall  not  apply  to,     (Act  of  April  24,  1917, 
3    8:1,  27:  p<  64.  Shall  not  apply  to.     (Act  of  September  24, 


APPLYING  BANK. 


9:1.    9: 


p.  16. 


1917.) 

Within    the    district 
bank  is  located. 


in   whicli    the   applying 


f  9:  L  11:  p.  16.  SucIj  application  shall  be  for  the  same  amount 
of  slock  tliat  the  applying  bank  would  be 
required  to  subscribe  to  as  a  national  bank. 

5    9:1.  14:  p.  16.  May  permit   the   applying   bank  to  become  a 

s  to  ckli  older. 

{  9:1.  17:  p.  16,  The  Federal  Reserve  Board  sliall  consider  the 
financial  conilition  of  the  applying  bank. 

{  9:1.  22:  p.  16.  Whenever  the  Federal  Reserve  Board  shall 
permit    the    applying    bank    to    become    a 

stocklioldcr,  etc. 

f  9: 1.  II :  p.  18.  No  applying  bank  shall  be  admittexi  to  mem- 
bership, etc.,  unless  it  possi^sea  a  paid-up, 
unimpaired  capital  sofncient  to  entitle  it  to 
become  a  national  bank  in  the  place  where  it 
is  situated,  etc. 

APPLYING  FOE  OE  EECEIVING  DISCOTTNTS. 

S  19:  L  2:  p.  41.  No  member  bank  shall  act  as  the  medium  or 
agent  of  a  nonmember  bank  in  applying  for 
or  receiving  disconnta,  etc.,  except  by  per- 
mission of  the  Fcileral  Reserve  Board, 


I 


I 

p 

I, 

I 
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AFPLYIHG  FOR  STOCK. 

f    5:L  18:  p.  13.  Subscriptions    of    banks    applying    for   stock 
after  tlie  organization  of  the  Federal  reserve 
bank. 
APFLYOrO.  SO. 

§  16:  L  6:  p.  33.  vShall  supply  Federal  reserve  notes  to  the  banks 
so  applying. 

APPIYIHG  THEREFOR. 

(  11: 1.  28:  p.  22.  Such   notes   may   be   delivered^   etc,    to   the 

Federal  reserve  agents  applying  therefor. 
§  11:1.  12:  p.  23.  To  grant  by  special  permit  to  national  banks 

applying'  therefor,  etc, 

APPOIHT  CORRESPOFBEITTS, 

{  14: 1.  35:  p.  29.  Any  Fodoral  rf?serve  bank,  etc^  may  appoint 
correspondents,  etc.,  in  foreign  countries, 
etc. 


POIKT  EXAMIITERS. 
§21:1.    5:  p.  42.  llie    Comptroller    shall    appoint    examiners, 
with  the  approval  of  the  Secretary  of  the 
Treasury. 

APPOIITT  ONE  OR  MORE  ASSISTANTS. 

{  4:1.  2:  p.  12.  The  Federal  reserve  agent  shall  appoint  one 
or  more  assistants,  subject  to  the  approval 
of  the  Fee] oral  Reserve  Board. 


APPOINT  SUCH  ASSISTANTS. 

{  2:U36:p.  6.  The  Organization  Committee  may  appoint 
sich  assistants,  etc.,  as  it  shall  deem  neces- 
sary. 

APPOINT  SUCH  OFFICERS  AND  EMPLOYEES. 

j  4:1.  31:  p.  8.  The  board  of  directors  may  appoint  such 
officers  and  employees  as  are  not  otherwise 

provided  for,  etc. 

APPOINT  THE  CLASS  C  DIRECTORS. 

f  4:1.  1:  p.  10.  The  Federal  Reserve  Board  shall  appoint  the 
class  C  directors. 

APPOINTED. 

§  3:  L  11:  p.  7.  A  majority  of  one  of  the  directors  of  a  branch 
bank  shall  be  appointed  by  the  Federal  re- 
serve bank,  etc. 

4:1.  22:  p.  11.  Class  C  directors  shall  be  appointed  by  the 
Federal  Reserve  Board. 

}  4:  l.  24:  p.  11.  Residence  of  at  least  two  years  required  for 
class  C  directors,  in  the  district  tor  which 
appointed. 

(  4: 1.  40;  p.  11.  One  of  the  directors  of  class  C  shall  be  ap- 
pointed»  etc.,  deputy  chairman. 
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APPOHTTED — Continued. 

i    6:1.    4:  p.  14.  The  stock  in  the  Federal  reserve  bank  held  by 

an  insolvent  member  bank  ior  which  a 
receiver  has  been  appointed  shall  be  can- 
celed, etc.  M 

§    8:  L  33:  p.  16.  The  directors  of  a  converted  State  bank^  etc*,     ' 
may  continue  until  others  are  elected   or 
appointed,  etc. 

§  10:  L  22:  p.  19.  Five  members  of  the  Federal  Reserve  Board  , 
shall  be  appointed  by  the  President,  etc.        i 

§  10:1.  30:  p.  19.  Members  of  the  Federal  Reserve  Board 
appointed  by  the  President,  etc.,  shall 
devote  their 'whole  time  to  the  business  of 
the  Federtd  Reserve  Board,  etc. 

{  10: 1.  44:  p.  19,  At  least  two  of  the  five  members  appointed  by 
the  President  shall  be  persons  experienced 
in  banking  or  finance. 

§10:1.    4:  p.  20,  Thereafter  each  member  so  appointed  shall 

serve  for  a  term  of  10  years,  etc. 
I  10: 1.    7:  p.  20,  Of  the  five  persons  thus  appointed,  one  shall  i 
be  designated  by  the  President  as  governor,  | 

etc. 

>|  10: 1.  38:  p.  20.  When  vacancies  occur  among  the  five  mem- 
J  10:  L  39:  p.  20,       hers  appointed  by  the  President,  a  successor  M 
shall  be  appointed,  etc.  fl 

j  10:1,  41:  p,  20.  When  appointed  he  shall  hold  office  for  tk© 
unexpired  term,  etc. 

§  11: 1.  23:  p,  23.  AR  attorneys,  experts,  assistants,  clerks,  and 
other   eniployees   of   the   Federal    Reserve 
Board  shall  be  appointed  mthout  regard  to  ^ 
the  civil  service  law,  ■ 

5  14: 1,  3:  p.  30.  Whenever  such  an  account  has  been  opened  or 
a  forei^  agency  or  correspondent  has  been 
appointed »  hy  any  Federal  reserve  bank,  any 
other  Federal  reserve  bank  may,  etc,,  carry 
on  or  conduct,  through  the  Federal  reserve 
bank  opening  such  account  or  appointing 
such  agency  or  correspondent,  any  transac- 
tion authorized  by  this  section,  etc. 


APPOINTEES, 
i    4:1.  42:  p. 


12.  Appointees  to  vacancies  in  directors  of  Federal 
reserve  banks  shall  hold  office  for  the  un* , 
expired  tenns,  etc, 

APPOIFTING  SUCH  AGENCY  OR  COERESPOKBEHT. 

§  14:  L  9:  p.  30.  To  carry  on,  etc,  through  the  Federal  reserve 
bank,  etc.,  appointing  snch  agency  or  corre- 
spondent, any  transaction,  etc. 
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^APPOINTIVE  MEMBEES,  FIVE. 

B         {  10:  L  24;  p*  10.  In  sclectiDg  the  five  appointive  members,  etc. 

■  appointment,  pending  the. 

^^^i    §    4:1.  19:  p.  10.  Pending  the  appointment  of  such  chairman, 


etc. 


I 


appointment,  after  notice  of. 

5  10:  L  15:  p*  20.  Each  member  of  the  Federal  Reserve  Board 
shall,  within  15  days  after  notice  of  appoint- 
ment, make  and  subscribe  to  the  oath  of 
olhce. 


APPORTIONED, 

§    2:1.     l:p. 


APPROPRIATED 
b         §    2:1.42:  p. 


4.  The  cliptrict^  shall  he  apportioned  with  due 
regard  to  the  convenience  and  customary 
course  of  business. 

6.  The  sum  of  $100,000,  etc.,  is  hereby  appro- 
priated, etc.,  for  payment  of  the  expenses  of 
the  Oro:anization  Committee. 


APPROPRIATED,  NOT  OTHERWISE, 

t5  2:  L  10:  p.  6*  Said  United  States  stock  shall  be  paid  for  out 
of  any  money  hi  tlie  Tt-easury  not  other- 
wise appropriated. 
§  2:1.  43;  p.  6.  The  sum  of  $100,000  is  hereby  appropriated 
out  of^  any  moneys  in  the  Treasury  not 
otherwise  appropriated  for  the  payment  of 
the  expenses  uf  the  Organization  Com- 
mittee. 


{  15: 1.  31 :  p.  35.  The  Secretary  of  the  Treasury  is  authorized  to 
use  so  much  of  any  funfis  in  the  Treasury 
not  otherwise  appropriated  for  the  purpose 
of  furni.sjiiug  the  FeLleral  reserve  notes 
aforesaid. 


APPROPRIATION. 

J  16:1.  19:  p.  35.  Any  appropriation  heretofore  made»  etc.,  for 
engravirig  phites  and  dies,  the  purchase  of 
distinctive  paper,  or  to  cover  any  other 
expenses  in  connection  v^ith  the  printing  of 
national-bank  notes  or  notes  providetl  for 
by  the  Act  of  May  30,  1908,  etc.,  may  bo 
used  in  the  rUscretion  of  the  Secretary  of  the 
Treasury  for  the  purposes  of  this  Act. 

APPROPRIATIONS. 

S  16:  h  27:  p.  35.  Should  the  appropriations  heretofore  made  be 
insulheient  to  meet  tlif  requirements  of  thi^* 
Act  in  addition  to  cirruialing  notes  provided 
for  by  existing  law,  the  Secretary  is  hereby 
authorized  to  use  sn  much  of  any  funds  in 
the  ''IVeasury  not  otherwise  appropriated  for 
the  purpose  of  furnislung  the  notes  afore 
said,  etc. 

■  C&92*-  la 7 
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APPROVAL 
5    4:L 


1 :  p.  12,  Suhjrrt  to  the  approval  of  the  Federal  Reserve 
Boani,  the  Kerlerul  reserve  agent  shall 
appoint  one  or  more  aj^sistantpi. 

§     4:L20:p.  12.  Any  con\pens»tion  that  niiiy  he  provitletl   hy 
hoards  of  directors  of  Fetlerul  reserv^e  banks  , 
for  (Hreetor»5,  ofiicers,  or  eni]>loye€*3  shall  boj 
f^ul»jeot    t<»    the    approval    of    the    Fedenilj 
Keserve  Boar  J. 

J    8:  L  13:  p.  15.  Any   State    hank,    etc.,    niHv,    etf.,   with    thoj 
approval  of   the  Com pt roller,  be  eonverte*! 
into  a   natioonl   l>ftnking  assoeiation,   with 
any    nnnw   approved    by    the  Conipl roller,^ 

etc. 

§  12:  h    3:  p,  24.  Kaeh  nie^nl>i*r  of  the  Felernl  Advisory  rtmnoill 
shall  receive  such  compensation  and  allow- 
aneeii   as   maj^    bo   fixeti   by   his    board   of] 
directors,  subject   to    the   approval   of    thei^ 
Federal  Reserve  Board, 

§  14:  L    7:  p.  30.  Any  other  Federal  reserve  bank  may,  with 
tlie   consent   and   approval   of   the  Vederal 
Kesen^o  Bt»ard,  be  ijerniitted  to  carry  on| 
or   conduct,    throu^ii    the    Federal   reserve] 
bank  opening  such  aeciiunt  or  appointing] 
such  at^encv  or  correspondent^  any  trans*] 
actif>n    autfiorized    by    this   section    under] 
ndes  and  regulations  to   be  prescribed   by 
the  Federtil  Keserve  Board, 

J  16: 1.  42:  p.  33.  And  shall  at  the  same  time  substitute  there-j 
for  otlier  coUateral  tif  e<pnd  amount  with! 
the  approval  of  the  Federal  reserve  agent  j 
under  ret^ulationfe  to  be  prescribed  by  the] 
Federal  Kt^seinre  B<»ar(L 

§2l:L    4:p,  42.  The  Oimptroller,   with   the  approval   of   thoj 
Secretary   of   the   Treasur\%   shall   appoint 
examiners,  etc. 

5  21: 1.  32:  p.  42.  Every  Federal  reserve  bank  may,  with  thej 
approval  r)f  tlie  Federal  reserve  a*i?ent  or] 
the  Federal  Reserve  Board,  provide  fori 
sfiecial  examination  <»f  member  banks' 
within  its  district. 


i  25:1.    S:p.  47. 


Any   director   or   otiier   officer,   etc.,   of   anyl 
meruber  bank  may,  with   the  approval  of | 
the  Federal   Reserve  Board,  be  a  directorj 
or  other  oihcer,  etc.,  of  any  such  bank  or] 
corporation  above  mentioned  in  the  capital  | 
stock   of   wliieh   such    mom  her   bank   shtilll 
have    invested    as    lu'reinbefine    provided, 
without   l>ein^  sul)ject  to  the  provisions  of 
section  8  <»f  tlie  Act  ai>}>roved  CJctober  ir>, 
\m4,  etc.     (Clayton  Anti-Trust  Act. ) 
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19:1  16:  p.  17. 
15:1    7:p.  4(>. 


i 

APPBOVED. 

§25:1.  14:  p.  47. 
§  26: 1  23:  p.  47. 

S  27:  1.  27:  p.  .^1 

.2:1.  3:  p.  53, 
i  2:L  13:  p.  53. 
S    2:1.  26:  p.  53. 


Whenever  the  directors  of  the  Federal  re^erv-e 
baidr  shall  approve  the  exaniiuations  made 
by  the  State  authoritios,  sucli  exaraina- 
ifoiis  uti<!  (he  reports  theie^>f  may  be  ac- 
cepted in  lieu  of  examinations  made  by 
examiners  selected  or  approved  by  the 
Federal  Uesorve  Board,  etc. 

Tlie  Federal  Reserve  Board  shall  in  all  cases 
approve  the  form  of  the  report. 

The  Federal  Reserve  Board  shall  have  power 
to  approve  or  to  reject  snch  application  in 
wlinie  or  in  part,  etc. 

The  Act  approved  October  15,  1914. 

Tlie  Act  approved  March  14,  1900. 

The  Federal  Reserve  Act  approved  December 
23,  1913,      (Act  of  July  17,  1916.) 

The  Act  approved  June  25,  1910,     (Act  of  Mhy 

18,  19  Hi.) 

The  Act  approved  December  23,  1913.  (Act 
of  May  IS,  1916.) 

The  Act  approved  December  23.  lOlM.  (Act 
of  May  18.  1916.) 


APPBOVED  BY  THE  COMPTEOLLER  OF  THE  CXJRKENCY. 

S:  L  15:  p.  15.  May,  etc.  be  converted  into  a  m^tionnl  bank- 
iufj  association,  with  any  name  approved 
by  the  Comptroller  of  the  Currency. 

5  28:  1.  15:  p.  49.  Nor  shall  any  such  reduction  be  made  until 
the  amount  of  the  pn»posod  reducti<m  has 
been  reported  to  ami  such  reduction  has 
been  approved  by  the  Comptroller  of  the 
Currency  and  by  the  Fedend  Reserve 
Board,  etc. 

APPROVED  BY  THE  FEDERAL  RESERVE  BOARD. 

i  9:1  7:  p.  17.  As  a  condition  of  membersliip  such  banks 
sliall  likewise  be  subject  Ui  examinations 
made  by  direction  of  the  Federal  Keservo 
Board  or  uf  the  Fetleral  reserve  bank  by 
examiners  selected  or  approved  by  the 
Federal  Reserve  Board. 

9:  1.  13:  p.  17.  Such  examinations  and  the  reports  thereof 
may  be  accepte<l  in  lieu  of  examiruttions 
made  by  examiners  selected  tu*  approved  by 
the  Federal  Reserve  Board. 
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APPEOVED  BY  THE  FEDERAL  RESEEVE  BO AED— Continued. 

§18:1-  8:  p.  39.  Upon  application  of  any  Federal  roscnro 
bank,    approved    by    the    Federal    Reserve 

Board,  the  Secretary  of  tlie  Treasury  may 
issue  in  exchange  for  United  States  2  pcrfl 
centum  gohl  bonds  bearing  the  circnhition  " 
privilege,  hut  against  which  no  circulation 
IS  outstanding,  ono-year  gold  notes  of  the 
United  States,  etc. 

:1.  9:  p.  40,  Upon  api>hcatioo  of  any  Federal  reserve 
Dank»  approved  by  the  Federal  Reserve 
Board,  the  Secretary  may  is3ue  at  par  such 
3  per  centnm  bonds  in  exchauf^e  for  the 
onc-3-ear  gold  notes  herein  jnxjvided  for. 

S  28:1.  15:  p.  49,  Until  the  amount  of  the  pro]>uscd  leduction, 
etc..  has  been  approved  by  tlie  siud  0»mp- 
troller  of  tlio  Cujrency  and  by  the  Federal 
Reserve  Board,  etc.  ^ 

APPROVED  BY  THE  ORGANIZATION  COMMITTEE.  W 

i    4:1.  27:  p.    7,  An  apphcation  blank  in  form  to  be  approved 

by  the  OrgauizatioB  Committee.  ^m 

APPROVED  BY  THE  SECRETARY  OF  THE  TREASURY.      ' 

5    2: 1,  40;  p.    G.  Such  expenses  shall  be  payable  by  the  Treas-  ' 
uror  of   the   United   States   upon    vouclier 
approved  by  the  Secretary  of  the  Treasury. 

j  16:  L    2:  p.  37.  The  form  of  such  order  shall  be  approved  by 

the  Secretary  of  the  Treasary.  ^ 

APPROVED  RESERVE  AGENTS,  " 

§    2:1.  35:  p.    6-  Except  in  so   far   as   this  Act  changes   the 

amount  of  reserves  that  may  be  carried  hyj 
approved  reserve  agents  located  therein. 

Arising  from  the  sale  of  bonds,  etc,  author^! 
izod  by  this  Act.     (Act  of  April  24,  1917.)] 
(Act  oif  September  24,  1917.) 
ARISING  OUT  OF. 

5  13;  1.  17:  p.  25»  Any    Federal    reserve    bank    may    discount 

note^.  drafts,  and  bills  of  exchiuige  arisiag^ 
out  of  actual  commercial  tratxsactions,  etcfl 

§  14: 1.  23:  p.  29.  To  purchase  from  member  banks  and  t^i  seD. 
with  or  \\'ilhc>iit  its  inflorsemeni,  bills  of 
exchange  arising  out  of  commercial  traiii 
actions,  as  herein  before  defified 

<  14:  h  40:  p.  29.  And  to  buy  and  soil,  witli  or  without  its  in- 
doi'soment,  through  such  correspondents  orj 
agencies,  bills  of  exchange  or  accojitancesj 
arising  out  of  commercial  transactionsy  otcj 


ABISINO 

FROM. 

§ 

7i 

1.  39: 

P- 

51, 

§ 

8: 

1.  13: 

p. 

54, 
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ABTICLES  OF  ASSOGIATIOIT. 

§  8: 1.  18:  p.  15.  Tlio  articles  of  associatioa  and  orf^ani^ation 
certificate  may  bo  executed  bv  a  majority 
of  tlie  tlirectcjrs  of  tho  ban£  or  banking 
institution. 

8:  1.  26:  p.  15.  A  majnrity  of  the  diroetors,  after  cxceutin^ 
the  articles  of  assaciatioE»  etc.,  shall  ha^e 
power,  etc. 

AS  A  CONDITION  OF  MEMBERSHIP. 

S    9:  1.    4:  p.  17.  As  a  coaditionof  membership  such  banks  shall 
likewise  bo  subject  to  exaraitmtifms  made^ 
by  direction  of  the  Fed  oral  Kcsorve  Board  oi 
or  the  Federal  roscrvo  bank,  etc. 

^S  A  CONDITION  OF  THE  DISCOUNT. 

5    9:  1,  41:  p.  IS.  Tho  Federal  reserve  bank,  as  a  conditioa  of  tlie 
discouBt  of  notes,  etc.,  for  such  State  bank  or 
trust  company,  shall  require  a  cortillcate  or 
guaranty,  etc. 
AS  A  PAET  OF. 

t§  20;  1.  38;  p,  41,  As  a  part  of  its  lawful  reserve,  etc. 
}  20:  h  42:  p.  41.  Shall  in  no  case  be  counted  by  any  national 
^  banking  association  as  a  part  of  its  lawful 

"  reserve. 

AS  A  RESULT. 
j  IG:  1.  41:  p.  36.  Any  expense  incnrrod  in  shipping  gold  to  or 
from  llio  Treasury,  etc.,  in  order  to  make 
^  such  paymentSp  <ir  as  a  result  of  making  such 

H  payments,    shall   bo  paid   by   tho  Federal 

■  ResGi*ve  Board,  etc. 

AS  A  SEPARATE  ITEM. 
^H  {  25;  U    G:  p.  47.  And  shall  at  the  end  of  each  fiscal  period  trans- 

B  fer  to  its  general  ledger  tho  profit  or  U»ss 

accrued  at  each  braneli  as  a  separate  item. 

^  AS  ABOVE  PROVIDED. 

B  i  10:  1.  38;  p.  20.  Appointed   by   the  President,  as  above  pro- 

■  vided,  etc. 

AS  AFORESAID. 

§    4:  1.  19:  p.    8.  Upon  the  filing  of  such  certificato^with   the 

Com]>tiY)Ilor  as  aforesaid. 
§  10:  L  30:  p.  19,  And  confirmed  as  aforesaid. 

AS  AMENDED  BY  THE  FEDERAL  RESERVE  ACT. 
§    7:  K  13:  p.  62.   (Act  AprU  24,  1917.) 

AS  AMENDED  BY  SECTION  21  OF  THIS  ACT, 
{    9:1,    22:  p.  IS. 
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AS  DIRECTED  BY. 

§  16:  I.  37:  p.  34. 


AS  AMENDING. 

§  16:  1.  16:  p.  37.  Nothin*?  in  this  section  shall  be  construed  as 
amending  section  6  of  the  Act  of  March  14, 
1900,  otc. 
AS  ABE  BASED.  ■ 

§  27:  i  16:  p.  48.  As  are  based  upon  the  deposit  of  such  securi- 
ties. 

AS  ARE  ELIGIBLE.  ■ 

g  lo:l.    4:  p.  27.  Sociirod  by  sucli  notes,  et(\,  or  bankers'  ac-" 
ceptiinres  as  are  eligible  for  rediscount  or  fur 
purchase,  etc, 

AS  ARE  PRESCRIBED. 

§    4 :  L  22:  p.    9.  And  all  such  duties  as  are  prescribed  by  law. 
5  27: 1.    7:  p.  48,  As  are  prescribed  in  this  Act. 

AS  COLLATERAL. 

§  16:  1.  37:  p.  31.  As  collateral  for  Federal  reserve  notes,  etc. 

§  16: 1.  32:  p.  33.  Held  by  him  as  collateral  security  for  Federa 
reserve  notes. 

Such   notes  shall   be   in   form   and   tenor  as 
directed  by  the  Se(Tetary  of  the  Treasury.    ^ 

AS  DISTINGUISHED  FROM.  ' 

§  24:  I.    S:  p.  45.  Ujion  the  security  of  such  real  estate  as  dis-^ 
tinguislied  from  farm  land. 
AS  FOLLOWS. 

f    8:1.    4:  p.  15.  Amended  to  rea<l  as  follows. 

j!  10:  h  19:  p.  21.  Amended  so  as  to  read  as  follows, 

I  13: 1.  10:  p.  27.  Amended  so  as  to  read  as  follows. 

S  19: 1.  23:  p.  40.  Maintain  reserve  balances,  etc.,  as  follows. 

§  21: 1,    3:  p.  42.  Amended  to  i-ead  as  follows. 

§  27:  I  11:  p.  48,  Read  as  follows. 

§  28: 1.     i\:  p.  41),  To  read  as  follows. 

AS  HEREIN  AMENDED, 

§  27:  1.  43:  p.  48.  Under  the  terms  and  c*>nditions  of  the  Aci| 
referred  to  as  herein  amended. 

AS  HEREINAFTER  SET  FORTH. 

§  16:  1.  36:  p.  30.  Fed<*ral  reserve  notes,  etc.,  t^i  be  issued,  etc  J 
as  hereinafter  set  forth, 

AS  HEREINAFTER  SPECIFIED, 

§    4:1.  31:  p.    9.  Said  Ix^ard   of    tiirectoi^  shall  be  selected  as' 
hereinafter  specified. 

AS  HEREINBEFORE  DEFINED. 

§  14:  L  24:  p.  29.  Arisin^j   <»ut    nf   commen-itd   transactions, 
hereinbefore  defined. 
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^ 


AS  HEBEINBEFORE  PROVIDED. 

5    4:  L  38:  p,  12,  Chosen  as  hereinbefore  provided. 

i  7:1.  40:  p.  14,  Djviilc»rid  rcqtiiroments  gls  hereinbefore  pro- 
vided. 

}  25;  1.  12:  p.  47.  In  the  capital  stock  of  which  such  member 
bank  shall  have  invested  as  hereinbefore 
provided. 

f    2:1.  35;  p.  53.  May,    as   hereinbefore    provided,    qualify  and 
receive  the  same,      (Act  of  May  18,  1916.) 
AS  HEBETOFORE. 

S  24: 1.  18:  p.  45.  May  contimie  hereafter,  as  heretofore,  to  re- 
ceive tim<^  deposits,  etc. 

iAS  IT  MAY  DEEM  NECESSARY. 
§    4:1.    8:  p.  12.  Shall  require  such  bonds  of  the  Federal  reserve 
agents  as  it  may  deem  necessary. 
§  11:1.  33:  p.  21,  Shall  require  such  statements  and  reports  as 
it  may  deem  necessary, 
j  12: 1.    9:  p.  24.  Shall  hold  such  other  meotin^!^  in  ^Vashin^ton, 
1).  (\,  tjr  elsewhere  as  it  may  deem  necessary. 

IAS  IT  MAY  PRESCRIBE. 
§    9:1.    7:  p.  }6.  Under  such  rules  and  regulations  as  it  may 
prescribe, 
\        i    9: 1.  13:  p.  16.  Subject  to  such  conditions  as  it  may  prescribe. 
^        i  13:  L  34:  p.  26.  Under  such  general  regulations  as  it  may  pre- 
scribe. 


i 


,AS  IT  MAY  REQiriRE. 

i  16:  I.  10:  p.  31,  For  such  amount  of  notes  as  it  may  require. 

AS  IT  SHALL  DEEM  NECESSARY. 

i    2: 1.  38:  p.    6,  The  Organization  Committee  shall  have  power 
to  incur  sucli  expenses,  etc.,  as  it  shall  deem 
necessary* 
^  AS  MANY. 

H         §  12:  1,  40:  p.  23.  The  Federal  Adrisory  Council  shall  consist  of 
^B  as    many    members    as    there    are    Federal 

^P  reserve  ilistricts. 

AS  MAY  BE  AGREED. 
^K        I  13:  1.  45:  p.  27.  Such  fees  or  commissions  as  may  be  agreed 

^^  upon, 

^P        $  13:  1.  11:  p.  51,  And  to  receive  interest  on  the  same  as  may  be 
^  agreed.     (Act  of  July  17,  1916,) 

.AS  MAY  BE  DEMANDED. 

§  21:  L  41:  p.  42,  Every  Federal  reserve  bank  shall  at  all  times 
funiisli  to  the  Federal  Reserve  Board  such 
information  as  may  be  demanded*  etc. 
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AS  MAY  BE  DEEMED  NECESSARY. 

§    2: 1.  13:  p,    4.  Mako  sue  h  invostigation  as  may  be  deemed 

necessary. 
§  11:  l.  IS;  p.  23.  To  employ  such,  etc.,  clerks  or  other  employ-^ 

Gcs  as  may  be  deemed  necessary. 

AS  MAY  BE  ESTABLISHED. 

§  16:  L    7:  p.  33.  And  shall  pay  such  rate  of  interest  as  may  bo^ 
established  by  the  Federal  Roservo  Board* 
AS  MAY  BE  FIXED. 

§  12:  L    1:  p.  24.  Slinll  receive  such  compensation,  etc.,  as  may 
be  fixed  by  bis  board  of  directors. 

AS  MAY  BE  IMPOSED. 

§  13;  L  30:  p.  27.^Shan  be  subject  to  such  restrictions,  limita* 
tions,  and  rc^ilations  as  may  be  imposed  byj 
the  Federal  Reserve  Board, 
AS  MAY  BE  ISSUED. 

$  16:1.  14;  p.  33.  Together  with  such  notes,  etc.,  as  may  be 
issued  under  section  IS,  etc. 

AS  MAY  BE  NECESSAKY. 

{    2: 1.  42:  p.    6.  Or  so  much  thereof  as  may  be  necessary. 
S    4;  L  24:  p.  12.  May  call  such  mcotinp^  of  bank  directors,  Gtc,»" 
"  may  be  necessary. 

AS  MAY  BE  PBESCHIBED.  | 

{  13: 1.  38:  p.  27.  Under  such  rules  and  regulations  as  may  be 

prescribed. 
S  13:1.  25:  p.  28.  Subject  to  such  rogulationa,  restrictions,  and 
limitations  as  may  be  prescribed,  etc,  i 

AS  MAY  BE  REQUIRED.  ^ 

5  IG:  1.  33:  p.  33.  So  much  of  the  gold  held  by  him,  etc.,  as  may 

be  required,  etc. 
5  16: 1.  35:  p.  34,  Such  quantities  of  such  notes,  etc.,  as  may  be, 

required,  etc. 

AS  MAY  BE  SAFELY  AND  REASONABLY  MADE, 

5    4:  L  28:  p.    9.  Shall  extend  to  each  member  bank  such  dia 
counts,  advancements,  and  accommoilationi 
as  may  be  safely  and  reasonably  made,  etc. 

AS  NEARLY  AS  MAY  BE, 

J    4:1.  22:  p.  10.  Shiill  contain  as  nearly  as  may  be,  one-third, 

etc, 
5    4:  1.  24:  p.  10.  Shall  consist  as  nearly  as  may  be,  etc. 

AS  PART  OF. 

S  16: 1.  39:  p.  31.  Shall  bo  counted  as  part  of  the  gold  roservo, 
5  16:  I.  12:  p.  37.  Shall  bo  counted  as  part  of  the  law^ful  reiaenro^ 

against  Federal  ret^ervc  notes. 
§  1G:L  14:p.  37,£Or   as   a    part   of   the  reserve,  etc.,  against 
deposits. 


^^^     1 
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PROVIDED  BY  LAW.                                                                           B 

I 

5    4 

:l.    6:  p. 

9. 

Rcji^sterotl  and  countorsigned,  as  provided  by 

5  18 

:l.  41:p, 

,  38. 

law.                                                                    H 

■       AS 

PROVIDED  BY  '. 

FHIS  ACT.                                                                   ■ 

J  16; 

;1.    2:  p. 

35. 

Subject  to  tho  order  of  tho  ComptrolJor,  etc.,   H 
as  provided  hy  this  Act.                                     H 

5  18; 

:  1.  43:  p. 

39. 

And  to  bo  exempt,  etc.,  from  the  payment  of    ' 
all  taxoa  and  duties  of  tho  United  States 
except  as  provided  by  tMs  Act.                        ^ 

■       AS 

PROVIDED  IN. 

M 

§    4: 

1.  18:  p. 

7. 

As  provided  in  section  2.                                 ^^^| 

§20: 

1.  39:  p. 

41. 

As  provided  in  the  Act  aforesaid.                   ^^H 

J  22: 

I.  20:  p. 

44. 

Except  as  provided  in  cxlBiing  laws.              ^^H 

■       AS 

PROVIDES. 

■ 

S  20: 

1.  35:  p. 

41. 

As  provides  that  tho  fund  deposited,  etc.       ^^^| 

H       AS 

SECFRITY. 

^ 

§24: 

1.  13:  p. 

45. 

Nor  shall  tho  amount  of  any  such  loan,  etc.^    H 
exceed  50  per  centum  of  the  actual  value  of    H 
tho  property  offered  as  security.                      H 

H 

SHALL  BE  NECESSARY.                                                                      "■ 

§    4: 

1.  43:  p. 

8. 

As  shall  be  necessary  to  carry  on  the  business 

of  banking,  etc.                                                   ^| 

1       AS 

SHOWN  BY. 

■ 

§13: 

1.  30:  p. 

27. 

As   shown    by   the  last   preceding  decennial    H 

census.                                                                  fl 

1       AS 

SOON 

AS  MAY  BE.                                                                               ^ 

S  10: 

1.  24;  p. 

20. 

Tlie    fir's t   meeting   of   the   Federal    Reserve 
Board  sluill  be  held  in  WaiiIun<^ton,  I).  C, 
as  soon  as  may  be  after  the  passage  uf  thin 
Act.                                                                            ■ 

H       AS  SOON  AS  PBACTICABIE.                                                                     | 

i    2: 

I.  20:  p. 

3. 

Tho  Organization  Committee,  as  soon  as  prac-    H 
ti cable,  shall  designato  nut  less  than  8  nor    H 
more  than  12  cities,  et^c.                                      ^| 

H       AS  THE 

BASIS. 

H 

§19: 

1,  17:  p. 

41. 

Shall  be  taken  as  the  basis  for  ascertaining  the    V 
depo^it^y  etc.                                                            H 

■^    AS  TO  INFOEM. 

H 

§21: 

1.  37:  p. 

42. 

So  as  to  inform  the  Federal  reserve  bank  as  to     ■ 
the  condition  of  its  member  banks,  etc.           A 

H^    AS  TO  BEAD. 

■ 

§  10: 

1.  IS:  p. 

21. 

Amended  so  as  to  read  as  follows,  etc.             ^^H 

H       AS 

WELL  AS. 

^^1 

§  IS: 

1.43:  p. 

39. 

■ 

As  well  as  from  taxes  in  any  form,  etc.         ^^H 
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ASCERTAIN. 

§  25: 1.32:  p.  46. 


if  at  any  time  tlie  Federal  Reserve  BoaH 
shall  ascertaiiit  etc. 


ASCERTAINED  AND  FIXED. 

§  13: 1.  42:  p,  25.  In  an  amount  to  be  limited  to  a  perc?^nta^e 

the  assotjd,  ete.,  to  be  ascertained  and  fixed 
by  thp  Federal  Reserve  Board. 

ASCERTAINING  THE  DEPOSITS. 

§  19:  L  17:  p.  41.  Shall  be  taken  as  the  basis  for  ascertaininj 
tlie  deposits  against  wliieh  required  balance 
with  Federal  reserve  baoka  shall  be  deter- 
mined. 

ASSENT,  WRITTEN.  J 

§  22:  1.    6:  p.  44.  Upon  the  afhrmattve  vote  or  written  assent  of 
at  least  a  major ity  of  the  directors. 


ASSENTED  TO. 

§     2:1.  21):  p. 


f).  Every  director  who  participated  in  or  assented 
to  the  same  shall  he  held  liable,  etc. 


ASSESSED. 

§    9: 1.  18:  p.  17.  The    expense    of    examinations,    other    tha 

those  made  by  tht*  State  aTitliorities,  shall" 
be  assessed  a;[j;ainst  and  paid  by  the  banks 
examined.  S 

5  16:1.  42:  p.  36.  The  expense  of  shipping  pdd  in  cotniection 
witli  the  guld  settlement  fnnd  shall  be  paid 
by  the  Federal  Reserve  Board  and  assessed 
against  the  Federal  reserve  banks. 

§  21: 1.  26:  p.  42,  The  expense  of  examinations  of  national  banks 
shall  be  assessed  by  the  Comptnjller  upoi 
tlie  lianks  examined,  etc. 
ASSESSMENT. 

§  10:  L  18:  p.  20.  Tlie  Federal  Reserve  Board  shall  have  powei 

§  10:1.  21:  p.  20.       to  levy  semianTiually  upon  the  Federal  re- 
serve banks,  etc.,  an  assessment,  etc.,  for^ 
the  half  year  snceeeding  the  levying  of  suel 
assessment,  etc. 
ASSESSMENTS. 

§  16:1.    8:  p.  37.  The  ex|)enses  in   connection   with   tiie   gold-' 
settlement  fund  shall  be  paid  by  the  Federal 
Reserve  Board  and  inclnded  in  its  assess- 
ments at^ainst  the  several   Federal   reservej 
banks.  I 

ASSETS  AND  LIABILITIES. 

§  11:1.  37:  p,  21.  The  weekly  statement  of  the  Federal  Reserve 
Board  shall  sh<iw  in  detail  the  assets  and 
liabilities  of  the  Federal  reserve  banks, 
single  and  combined,  etc,  
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ASSETS,  DOUBTFUL  OE  WOETHLESS,! 

J  11:1.  41:  p.  22.  The  Fodoral  Reserve  Board  may  require  the 
writing;  ofT  of  danbtful  or  worthless  assets, 
etc. 

ASSETS  OE  EESOUECES,  IN  PEOPOETION  TO. 

§  21:1.  28:  p.  42*  Tlie  expense  nf  examinatinns  shall  be  assessed 
upon  tlie  banks  in  proportion  to  assets  or 
resources,  et«% 

ASSETS.  PEECENTAGE  OF  THE. 

{  lil:  I.  41:  p,  25,  A^iicullural  and  live-stock  paper  having  not 
exceedincF  six  racinths  maturity,  etc.,  may 
he  (hsetMuited  in  an  amount  to  W  liniitetl  io 
a  percentage  of  the  assets  of  the  federal 
reaerv<?  bank  to  he  anctertained  and  llxod  by 
the  Federal  Reserve  Board. 

ASSETS,  PAEAKOUNT  LIEN  ON  ALL  THE, 

{  16:  L  17:  p.  33.  Federal  reserve  notes  and  Federal  reserve 
bank  u<»tes  shall  bee<»me  a  first  and  para- 
mount lien  on  all  the  assets  of  such  bank. 

ASSIGN  AND  TEANSFEE. 

§  18:1.  23:  p*  38.  Eac;h  member  bank  shall  assign  and  transfer 

I  in  Writing  such  btmds  to  the  Federal  reserve 

btink  purchasing  the  same. 


ASSIGN  OFFICES, 
K        f  10:1  ll:p.  20. 


ASSIGNED* 

j  ir.rL  43:  p.  31. 

ASSIST. 

{    4:1     4:  p.  12. 


The  Seeretarv  i»f  tlic  Treasnry  mav  assign 
offices  in  the  department  of*^  the  ^rreasury 
for  the  use  of  the  Federal  Reserve  Board. 

Such  notes  sliall  hear  upon  their  faces  a  dis- 
tinc*five  letter  and  a  serial, number  to  be 
assigned,  etc.,  to  each  Federal  reserve  hank* 

Such  assistants,  etc*,  shall  assist  the  Federal 
reserve  agent  in  the  performance  of  his 
dutie^s. 


.ASSISTANT  FEDEEAL  EESEEVE  AGENTS. 


{    4:L    3:  p.  11 


{    4:1.    3:  p.  V. 


8:  p.  12. 


Sulijeet  to  tlie  approval  of  the  Fetleral  Re- 
serve Board,  (he  Federal  reserve  agent  shall 
appiiint  one  or  more  assistants* 

Sucli  assistants,  who  shall  bo  persons  of  tested 
bankinj^  ex{>erience,  shall  assist  the  Federal 
reserve  a-xent  in  the  perforinauce  of  his 
duties  and  shall  *Uso  have  power  to  act  in 

his  natne  and  siead  during  his  absenee  or 
disability. 

The  Federal  ResiMve  Boaiil  shall  re(|iinc'  such 
bonilsof  the  assistant  Federal  reserve  agents 
as  it  ma\'  deem  necessary  f»n*  tJie  protection 
of  the  TnitcHl  States. 
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ASSISTANT  FEDERAL  KESERVE  AGENTS—ContinuetL 

§  4:  L  10:  p.  12,  Assistants  to  the  Federal  reserve  agent  shall 
receive  an  amiual  compensation,  to  bo  fixed 
and  pftid  in  tlic  aamo  manner  as  that  of  the 
Federal  reserve  agent.  M 

ASSISTANT  SECRETARIES  OF  THE  TREASURY.  ' 

f  10: 1.  40:  p.  19.  The  members  of  the  Federal  Reserve  Board, 
tlie  Secretary  of  the  Treasury,  tlie  Assistant 
Secretaries  of  the  Treasury /and  the  Cornn- 
troller  of  the  Currency  sliall  be  ineligible 
dnring  tho  time  they  are  in  ollice  and  for 
two   years   tiiereafter    to   hold    any   office, 

Eosition,   or  einplo>TDent  in  any  membor 
ank. 

ASSISTANT  TREASURER  OF  THE  UNITED  STATES. 

§  16:1.  21:  p.  36.  Tho  Secretary  of  the  Treasury  is  hereby  au^ 
thorized  and  directed  to  receive  deposits 

fold  coin  or  of  gokl  certificates  with   the" 
Veasiirer  or  any  assistant  treasurer  of  tho 
United     States    when     tendere<l     by     (^n^| 
Federal   reserve    bank   or    Federal    rcscrv^B 
a^i^ent  for  credit  to  its  or  liis  account  with 
the    Federal    Reserve   Board. 

i  16: 1.  26:  p.  36.  The  Secretary  stiali  prescribe  by  regulation  tho 
form  of  receipt  tt*  be  issued  ty  the  Treasurer 
or  assistant  treasurer,  etc. 

(  16: 1.  30:  p.  36.  A  duplicate  of  such  receipt  shall  be  delivcrod 
to  tlie  Federal  Reserve  Board  by  tho  Treaa^ 
urer  nt  Waslun^^ton   upon   proper   advicc^l 
from  any  assistant  treasurer  that  such  do- 
posit  has  been  made. 
ASSISTANTS, 

§  2:1.  37:  p.  6.  The  organization  committee  may  appoiJ 
such  assistants  as  it  shall  deen\  necessary. 

{  11;  L  17:  p.  23.  The  Federal  Reserve  Board  slmll  have  powe 
to  employ  such  atti>rneys,  experts,  assist 
antSi  etc,,  as  may  be  deemed  necessary,  ct 

{  11:  L  22:  p.  23.  All  such   attorneys^  experts,  assistants,  et 
shall  be  appointed  without  rc^rtitl  to   tl 
)»rovisionK  of  the  Act  of  January  16,  IS83- 
(Civil  Service  Act.) 


ASSISTANTS  TO   THE   FEDERAL  RESERVE   AGENT. 

sistant  Federal  reserve  agents." 

ASSOCIATION;  ASSOCIATIONS. 

3    1:L    6:  p.    3.  Banking  association. 
S    1:1.  10:  p.    3.  National  banking  association. 
S    2:  h  22:  p.    4,  National  banking  association. 
5    2: 1.  31:  p.    4.;National  banking  association. 


See  "Afl-_ 
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ASSOCIATIONS— Continued, 
p.    5.  Natioutil  hanking  assQciation. 
p.    5.  National  banking  association, 
p.    5.  Nntional  banking  association* 
p.    9*  Banking  associations, 
p,  15.  National  banldng  association, 
p,  15.  Bank  or  banking  association. 
p.  15.  National  banking  association, 
p.  15.  Articles  of  association, 
p.  15.  National  association, 
p.  15.  Articles  of  association. 
p.  15.  National  association, 
p.  15.  National  association, 
p,  15.  Bank  or  banking  association, 
p.  15.  National  banking  associations, 
p,  15.  National  banking  associations. 
p.  IS.  National  banking  association* 
p,  22.  National  bankin  x  associations. 
p.  27.  National  banking  association, 
p.  27,  National  blinking  association* 
p.  27.  National  banking  association, 
p.  27.  National  bankiuj:;  associations. 
p.  27.  National  banking  association, 
p.  28.  National  banking  association, 
p.  37.  National  banking  association, 
p.  37.  National  banking  association, 
p.  40.  Banking  association. 
p.  41.  National  banking  association, 
p.  41.  National  banking  association. 
p.  44.  National  banking  association. 
p.  44.  National  bankijig  association, 
p.  44,  National  banking  association. 
p.  44.  National  banking  association. 
p.  44.  National  banking  association, 
p.  45,  National  banking  association, 
p.  46.  Banking  association, 
p.  46,  National  banking  association, 
p.  47,  National  banking  association. 
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^L         ASSOCIATION 

;  ASSOCIATIONS— Continued.                                 ^^| 

^m 

:].38 

:  p.  47. 

National  currency  association.                       ^^H 

^M 

:L12 

:  i>.  48. 

,  Xatiuiuil  biinkiiig  associations.                      ^^^ 

^M 

:1.36 

:  p.  48. 

,  Currency  association.                                    ^^^M 

^m 

:L    6 

:  11.  49. 

.  Xtttianal  bunking  association.                       ^^^| 

^M 

:Lia 

:  p.  49. 

National  banking  associatloia*                     ^^^1 

^H 

:Ln 

:  p.  49. 

National  banking  associatioa*                       ^^H 

^H      i 

:  I.  15 

:  p.  50. 

National    farm    loan    aasociatious,     (Act  T^^ 
July  17.  1916.) 

^^L     i 

:L15 

•  p.  52. 

National  banking  associations.     (Act  of  AprilH 
21.  1917.)                                                            ■ 

^^^    i 

:L25 

:p.  54. 

National  banking  associations.     (Act  of  Sep«fl 
trmlRT  21,  1917:)                                                 H 

^L         ASSUKE 

OB  OUABAJITEE  THE  PAYMENT.                                       V 

^m      i 

;L    8: 

p.  28. 

No  bank  shall  assume  or  guarantee  tlie  pay* 
ment  of  any  premium  on  insurance  policies^^ 
etc.                                                                         ^M 

H^    ASSUBED   EEVEirTTES.   ANTICIPATION  OF  THE  SECEIPT   0F.| 

^H 

I.  16: 

p.  29. 

2\jid  warrants,  iHc,  issueti  in  anticipation  of 
tlie  receipt  of  assured  revenues. 

K         ASSURED.  STATEMENT  MADE  BT  AN.                                              ^ 

^H 

I.  12: 

1).  28, 

Tlie   bunk  *^hall   not   guarantee   the   truth    of^| 
any  statement  made  by  an  assured,  etc.        H 

^^    AT  A  SATE  OF  NOT  TO  EXCEED  THUEE  FEB  CENTUM.            fl 

■        AT  AIL 

1.  31:i>.  47. 
TIMES. 

Or  for  one-year  gold  notes  bearing  interest  at 
a  rate  of  not  to  exceed  tliree  per  centnm,  etc.  ^ 

^f        AT  ANY 

ONE 

|».  42, 
TIME. 

Sliull   at    all    times   furnish    to    the   Fedcral^^f 
Krservo  P»cnird  such  information^  etc.              H 

■                  i  Vi:  I.    U: 
H         AT  ANT  TIKE 

p.  25. 

1 

The  tnlal  of  eheeks  and  drafts  presented   atV 
any  one  time,  etc.                                               B 

m         i 

1.    6: 

p.        0. 

Subscribe  for  or  hold  at  any  time.                 ^^H 

^H         ( 

1.  18: 

p.  13. 

At  any  time  after  the  organization  thereof.      V 

^H      j 

I.  20: 

p.  17. 

If  at  any  time  it  shall  appear.                        ^^H 

^H 

1.  25: 

p.  26. 

Eqtui!  at  any  time.                                             ^^^| 

^^^    n3: 

1.31: 

p.  26. 

Equal  at  any  time.                                            ^^H 

^^V  i 

1.38: 

p.  26, 

Not  exceeiUng  at  any  time.                             ^^H 

^■^  i 

I.  11: 

p.  27. 

Shall  at  any  time  be  indebted.                        ^^^| 

^H      $ 

1.34: 

p.  28. 

Exeeeiling  at  any  time.                                      ^^^H 

^H 

1.20: 

p.  31 . 

May  at  any  time  call  for  additional  security.      H 
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AT  AFT  TIME— ContinutH!, 

S  18:  L  41 :  p.  37*  At  any  time  din ing  a  period  of  20  years. 

f  19: 1,  12:  p*  41,  No  l»ank  shall  at  any  time  make  new  loans,  etc. 

5  2l:L  11:  p.  42,  May  at  any  time  direct,  etc.,  a  special  cx- 
aini  nation. 

$  25:  L  31:  p.  46.  If  at  any  time  the  Federal  Reserve  Board 

shall  a^scertain,  etc. 
AT  EACH  BEANCH. 

{  25:1.    5:  p.  47.  Shall,  rtc,  transfer  to  its  general  ledger  the 

profit  or  lo,^s  accrued  at  each  branch  as  a 

separate  item, 

AT  EACH  MATURITY. 

S  IS:  I.  2.">:  p.  30.  Ami  at  each  maturity  of  one-year  notes  so 
piirchaMnl,  etc. 

AT  HOME  OE  ABROAD. 

§  H:  1.  40:  p.  28.  May  ]iurc!iti?^u  or  sell  in  the  open  market,  at 
home  or  abroad,  etc. 

{  14:  L  4:  p.  20.  To  deal  in  gold  coin  or  bullion  at  home  or 
abroad. 

(  14: 1.  11 :  p.  29.  To  buy  and  sell,  at  home  or  abroad,  bonds  and 

nolc.s  (jf  fhr  I'liittHi  States,  etc. 

AT  ITS  DISCEETIOH. 

5  11 : 1,  30:  p.  21-  To  examine,  at  its  discretion,  the  accounts, etc., 
of  each  Federal  reserve  bank  aud  of  each 
member  l>aak. 

§  16: 1.  38:  p.  33.  May,  at  its  discretion^  withdraw  collateral,  etc. 

I  16;  I.  13;  p.  36.  May,  at  its  diseretioiii  exercise  the  functions  of 
a  clearing  house^  etc. 
AT  LEAST. 

i    4:  L  23:  p«  11.  At  least  two  years  residents  of  the  ilistrict,  etc. 

J  11:  L  43:  p.  21 .  On  the  iillirativc*  vot«*  of  at  least  live  mendiers 

§  12: 1,    5:  p.  24.  At  least  four  times  etu'h  year, 

f  13:  L  1 1 :  p.  26.  Indorsed  by  at  least  one  member  bank. 

{  21 :  h    d:  p.  42.  At  least  twice  in  each  calendar  year. 

J  21 :  I.    7:  p.  43.  At  least  once  each  year. 

§  22:  1.    6;  |i.  4  K  At  least  a  majorif  v  of  flic  fjonn!  of  dirrctors. 

LEAST  TWO. 

{  10: 1.    1 :  p.  20.  At  least  two  of  the  a3)j>oinliv^e  members  ot  the 
Fech^rnl  Ilescrve  Boanl  shall  be  persons  ex- 
perienced in  lumking  or  finance. 
'AT   MATURITY. 

}  18:1.  31:  p.  39,  Said  obligation  to  purchase  at  maturity  sucli 
notes  shall  continue  in  force  ( 


to  excetnl  :?()  years. 


per 
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AT  NO  TIME. 

§  13:  L    2:  p.  26.  Shall  at  so  time  exceed  10  per  centum,  etc 

AT  PAH.  f 

S  16:  L  38:  p.  35,  Every  Federal  reserve  bank  shall  receive  on 
deposit  at  par,  etc. 

5  18:1.    1 :  p.  38.  An  application  to  sell  for  its  acrount  at  par  and 

accriie<i  interest,  United  States  bonds  secuiN^ 
ing  circulation  to  be  retired,  ^ 

§  IS;  I.  35:  p,  39.  The  Secretary  of  the  Treasury  is  authorized  to 
issue  at  paV  Treasury  notes,  etc. 

f  18:1.  3:  p.  40.  And  for  the  same  purpose  the  Secretary  is 
authorized,  etc.,  to  issue  United  States  gold 
bonds  at  par^  etc.  ^ 

AT  PLEASURE.  ■ 

§    4 :  U  34 ;  p,    8,  The  board  of  dircH:tors  may  dismiss  at  pleasure 
such  oHicers  or  employees. 
AT  SUCH  PRICE. 

S    2 :  L  22 :  p.    6-  At  such  price,  not  less  than  par,  as  the  Secretary 
of  the  Treasury  shall  determine. 
AT  SUCH  TIME. 

§  13:  U  12:  p*  27.  To   an   amount  exceeding,   etc,  the  capita 
stock  at  sach  time  actually  paid  in,  etc, 
AT  SUCH  TIMES. 

S    2;  I.  22:  p.    6.  United  States  stock  shnll  be  disposed  of  at 
such  times,  etc..  as  the  Secretary  of    thaj 
Treasury  shall  determine. 
AT  THAT  TIME. 

5    9:1.    8:  p.  18.  The  amount  refunded  in  no  event  to  exce 
the  book  value  of  the  stock  at  tbat  time, 

AT  THE  DISCRETION  OF. 

f  16: 1.  33:  p.  30.  Federal  reserve  notc3,  to  be  issue<I  at  the  dis 
cretioa  of  the  Federal  Reserve  Boartl,  etc, 
AT  THE  END  OF. 

S  18:  I,    3:  p.  38.  At  the  end  of  each  quarterly  period. 


i 


J 


AT  THE  OPTION  OF. 

5  16:  h  11 :  p.  37.  Shall  at  the  option  of  said  bank  be  count e<l  as 

part  of  the  la\rful  reserve  against  notes  or 

deposits. 
AT  THE  RATE  OF. 

}  18: 1.  37:  p.  39.  At  the  rate  of  3  per  centum  per  annum. 
}  27: 1.  14:  p.  48.  At  the  rate  of  3  per  centum  per  annum* 

AT  THE  SAME  TIME. 

i  10:  L  41 :  p.  33-  Shall  at  the  same  time  substitute  therefor  other' 
collaterHl. 
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tAT  THE  TIME 
S    4:1  38: 
K      S    9:L    9: 
'      J  13:  L  35: 
S  13:1    9: 
§  13:1.  19: 


9-  At  tlie  time  of  their  election, 

19.  At  tlie  time  siK*h  check  is  certified. 

25.  At  the  time  of  tli.scount. 

26.  At  the  time  of  discount. 
26.  At  the  time  of  acceptance, 

§  13:  L  20:  p.  26.  At  the  time  of  acceptance. 

§  16;  1.  25:  p.  35.  At  the  time  of  the  passage  of  this  Act, 

i  18: 1.  18:  p.  39.  At  the  time  of  such  exchange. 

§  23: 1-  38:  p.  44.  At  the  time  of  such  failure, 

ATTACHED  AT  THE  TIME  OF  ACCEPTANCE. 

5  13:1.  18:  p,  26.  Provided  shippin*;  dociiments,  etc.,  are  at- 
tached at  the  time  of  acceptance. 

ATTACHED  DOCTTMEITTS,  SECUBED  BY. 

{  13: 1.  28:  p.  20.  Unless  the  bank  Is  secured  either  by  attached 
documents  or  by  some  other  actual  security. 

ATTENDING  MEETINGS,  EXPENSES  IN. 

J  4:1.  16:  p.  12.  Directors  of  Federal  reserve  banks  shnll  re- 
ceive, etc.^  a  reajrionable  allowance  for  neces- 
sary expenses  in  attending  meetings,  etc. 

ATTOENEY;  ATTOENEYS. 

5  11:1,  17;  p.  23.  The  Federal  Reserve  Board  shall  be  authorized 
etc.,  to  employ  attorneys,  etc. 

j  11:1,  22;  p.  23.  Such  attorneys  shuIl  be  appointed  without 
reganl  to  the  civil-ycrvice  law. 

}  22: L  33:  p.  43.  No  attorney,  etc.,  shall  receive  any  fee,  etc., 
{  22: 1.  35:  p.  43,       for  any  tninsaction  or  biiginees  of  the  bank 
§  22:  L  37:  p.  43.       other  than  the  usual  salary  or  a  reasonable 
fee  for  services  rendered,  etc. 

{  22:L  43:  p*  43.  Nothing  in  this  Act,  etc.,  shall  prohibit  a 
director,  officer,  employee,  or  attorney 
from  receiving  the  same  rate  of  inlert^st 
paid  to  other  dcnositors  for  similar  deposits 
made  ^ith  such  Dank. 

}22:i  2:  p.  44,  Notes,  drafts,  bills  of  exchange,  or  other 
evidences  of  debt  executed  or  indorsed  by 
directors  or  attorneys  of  a  member  bank 
may  be  discounted  with  such  member 
baak  on  tlie  same  terms  and  contlitioris  as 
other  notes,  drafts,  bills  of  exduinge,  or 
evidences  of  debt  upon  the  nflirmative  vote 
or  written  assent  of  at  least  a  majority  of 
the  members  of  the  board  of  direcloi's  of 
such  member  bank. 

20502"— 18 8 
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AIFTHEHTICATED. 
{    4:1.  16:  p.    8. 


ATTTHORITIES. 
S    9: 1.  10:  p. 


I 


The    organization    certificate    shall    be    an* 
thenticated  by  the  seal  of  such  court,  etc. 

17.  Whenever  the  directors  of  the  Federal  reserve 
bank  shall  approve  the  examinations  made 
by  the  State  authorities,  such  examinations 
and  the  reports  thereof  may  be  accepted, __ 
etc.  ■ 

}    9:  L  18:  p-  17.  The  expenses  of  all  examinations,  other  than" 
those  made  by  the  State  authorities,  shall 
be  assessed  against  and  paid  by  the  banks 
examined. 

J  13:  L  40:  p.  27,  Any  such  association  located  and  doing 
business  in  any  place  the  population  of 
which  does  not  exceed  5,000  inhabitants, 
etc.,  may,  under  such  rules  and  regulations 
as  may  be  prescribed  by  the  Comptroller, 
act  as  the  agent  for  any  fire,  life,  or  other 
insurance  company  authorized  by  the  au- 
thorities of  the  State  in  wliich  said  bank 
is  located  to  do  business  in  said  State,  by 
soliciting  and  selUng  insurance  and  col-  , 
lecting  premiums  on  policies  issued  bjf 
such  company,  etc.  | 

5  18:  L    1:  p*  40.  As  weH  as  from  taxes  in  anv  form  by  or  under 
State,  municipal,  or  local  authorities. 

{21:L    9:  p.  42.  The   Federal   Reserve   Board   may   authorize 
examination   by    the   State    authorities    to 
be  accepted  in  the  case  of  State  banks  andj 
trust  companies,  etc. 


AUTHOEITY, 
g    2:L    9 


p.    4, 


36^ 


A  majority  of  the  Organization  Committee  , 
shaU  constitute  a  quorum  with  authority 
to  act.  I 

S   9:  L  27:  p.  16.  All   banks   admitted   to   m^mbersliip   underf 
authority  of  this  section  shall  be  req  lircd 
to   com  >ly   with   the   rei^erve    and    capital     i 
requirements  of  this  Act,  etc.  S 

{    9: 1.36:  p.  17.  No  Federal  reserve  bank  shall,  except  under 
exjiri^s  authority  of   the   Federal   Reserve 
Board,    cancel   witliin    the   same   calend 
year  m  >re  than  25  fjer  centum  of  its  capit 
stock  for  the  purpose  of  effecting  voluntary- 
withdrawals  during  tlmt  yeiu*. 

{  9:  L  44:  p.  17.  Whenever  a  member  bank  shal  surrender  its 
stock  holdings  in  a  Federal  reserve  bank, 
or  sball  be  oid:^red  to  do  so  by  the  Federal 
Reserve  Board,  under  authority  of  law,  etc* 


all 
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AUTHORITY— Con  tinued . 

t{  9:U  6:  p.  19.  Penalty  for  illegal  certification  of  checks  by 
any  officer,  etc.,  of  any  bank  admitted  to 
membership  under  authority  of  this  section. 
I  27:  L  20:  p*  51.  Any  member  bank  of  the  Federal  reserve  sya* 
tern  may  buy  and  sell  farm  loan  bonda 
issued  imder  the  authority  of  this  Act, 
(Act  of  July  17,  1916.) 
{  2: 1.  24:  p.  53.  And  the  regulations  made  by  authority  there- 
of.     (Act  of  May  18,  1916.) 


kUTHOBIZE. 
S  13:L36:p 


26. 


The  Federal  Reserve  Board,  etc.,  may  an* 
thorize  any  member  bank  to  accept  such 
bills  to  an  amount  not  exceeding  at  any 
time  in  the  agt^rcgate  100  per  centum  of 
its  paid-up  and  unimpairea  capital  stock 
and  surplus,  provided,  etc, 

L  9:  p.  42.  The  Federal  Reserve  Board  may  authorize 
examination  by  the  State  authorities  to 
be  accepted  in  the  case  of  State  banks  and 

trust  companies. 

U  9:  p.  49*  Any  association  formed  imder  this  title 
may,  etc.,  reduce  its  capital  to  any  sum 
not  below  the  amount  required  by  this 
title  to  authorize  the  formation  of  associa- 

tions. 

AUTHOKIZED. 

j  2;  L  10:  p.  4.  Said  Organization  Committee  shall  be  author- 
ized  to  employ  counsel  and  expert  aid. 

{  2: 1.  25:  p.  4.  Every  eligible  bank  in  the  United  States  and 
every  trust  company  witliin  the  District  of 
Columbia  is  hereby  authorized  to  signify 
in  writing,  etc.,  its  acceptance  of  the  terms 
and  provisions  of  this  Act. 

«4;1.  41:  p.    8.  To  exercise  by  its  board  of  directoi^a  or  duly 
authorized  officers  or  agents,  all  powers,  etc. 

I  S    4:1,  15:  p.    9.  Until  it  has  been  authorized  by  the  Comptroller 
to  commence  biisineiis,  etc. 

S  8: 1.23:  p.  15.  The  certificate  sliall  declare  that  the  owners 
of  51  per  centum  of  the  capital  stock  liave 
authorized  the  dlrectoi^  to  make  such 
certificate,  etc. 

{  9:  L  llip,  19,  Any  check  so  certified  by  duly  authorized 
officei-s  shall  be  a  good  and  valid  obligation 
against  such  bank,  etc. 

{  11:1.  28:  p.  21.  The  Federal  Reserve  Board  shall  be  author- 
ized and  empowered,  etc. 

S  13:  L  29;  p.  27.  And  of  acceptances  authorized  by  this  Act,  etc. 
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AUTHORIZED— Continued. 

§  13: 1.  40:  p.  27.  May  act  as  the  agent  for  any  firp,  life,  or  other 
insurance  company  authorixed  by  the  au- 
thorities of  the  State,  etc,,  to  do  businessi 
etc. 

{  14: 1,  10:  p.  29.  Inokiding  the  hvpotheration  of  United  States 
bonds  or  other  securities  which  Federal 
reserve  banks  are  authorized  to  hohK 

§  14;  L  10:  p.  30.  Mav  be  permitted  to  carry  on  or  conduct, 
through  the  Federal  reserve  bank  opening 
such  account  or  appointing  such  aj^ncy  or 
correspondent,  any  transacUoQ  authorized 
by  tins  section,  etc. 

5  16:  L  37:  p.  SO.  Federal  reserve  notes,  etc,,  are  hereby  author- 
ized. 

{  16:  L  26;  p.  ^4.  To  be  held  by  such  board  subject  to  his  order, 
or  with  the  Treasurer  of  the  United  States 
for  the  purposes  authorized  by  law. 

{  16;  U  30:  p.  35.  The  Secretary  is  hereby  authorized  to  use  so 
much  of  any  funds  in  the  Treasury  not  oth- 
erwise appropriated  for  the  pur])ose  of 
furnishing  the  notes  aforesaid. 

5  16;  L  19:  p.  36.  The  Secretary  of  the  Treasury  is  hereby 
authorized  and  directed  to  receive  deposits 
of  gold  coin  or  gold  certificates  witn  the 
Treasurer,  etc, 

5  17:  L  31:  p.  37.  Before  any  national  banking  association  shall 
be  authorized  to  commence  banking  business, 
etc. 

§  18:  L  34:  p.  30.  For  the  purpose  of  makiiwr  the  exchnnpo 
herein  provided  for,  the  Secretary  of  the 
Treasury  is  authorized  to  issue  at  par 
Treasury  notes »  etc. 

5  18: 1.  2:  p.  40.  And  for  the  same  purpose,  the  Secretary  is 
authorized  and  empowered  to  issue  United 
States  gold  bonds  at  par,  etc* 

{  21:1.  2:  p.  43.  No  bank  shall  be  sul>ject  to  any  visitntorial 
powers  other  than  such  as  are  authorized  by 
law,  etc. 

§  21:  L  6:  p.  43.  Or  shall  have  been  directed  by  Congress,  etc,, 
or  of  either  House  iluly  authorized. 

f  22: 1.  16:p*  44,  Ei^cept  when  ordered  to  do  so.  etc*,  by 
tlirection  of  the  Confess  of  the  Uoitea 
Slates,  or  of  either  llouse  thereof,  or  any 
commit  tec  of  Congress  or  of  either  Ilouse 
duly  authorized. 

I  25:  L  34:  p.  46.  Said  board  is  hereby  aithorised  t^  institute  an 
investigation  of  the  matter*  etc. 


^ 


1 


I 
I 


i 
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ATTTHORIZED" 
i  26:1.30: 


-Continued, 

p.  47-  On  tho  security  of  United  States  bonds  antior- 

ized  by  section  2  of  the  Act  last  referred  to, 

etc. 

I  27:  L  44:  p,  48.  The  Secretary  of  the  Treasury,  in  his  discre- 
tion^  is   further  authorized  to  extend   the 

benefits  of  this  Act  to  all  qualified  State 
banks  anil  trust  companies,  etc. 

}  7:  I.  37;  p.  51,  The  Secretary  of  the  Treasury  is,  etc.,  aathor- 
ized  to  deposit  in  8uch  banks,  etc.  (Act  of 
April  24,  1917.) 

p.  51,  Tlie  bonds  and  certificate??,  etc.,  aathorized  by 
this  Act.     (Act  of  April  24,  1917.) 

p.  51.  The  bonds  previously  authorized,  etc.     (Act 
of  April  24,  1917.) 

p.  54»  The  Secretary  of  the  Treasury  is  hereby  au- 
tborized  to  deposit,  etc.     (Act  of  Septembei: 

24,  1917.) 

S    8:  U  15:  p.  M*  The  bonds  and  certificates,  etc.,  and  war  sftT- 
ing3  certificates  authorized  by  this  Act.     (Act 
of  September  24,  1917.) 
AUTHORIZIlSrG. 

§  4:1.  30:  p.  7.  Wiich  blank  shall  contain  a  resolution  author- 
izing a  subscription,  etc. 

5  27:  1.  37:  p.  47,  llie  provisions  of  the  Act  of  May  30,  190R, 
authorizing  national   currency  associations, 
etc.,  are  hereby  extended  to  June  30,  1915. 
JI. 

8#  To  enable  those  banks  executing  same,  etc.,  to 
avail  themselves  of  the  advantages  of  this 
Act. 


AVAILABLE. 

§  10:1.20: 


p.  33.  The  Federal  reserve  agent  shall  hold  such  gold, 
etc.,  available  exclusively  for  exchange  for 
the  outstanding  Federal  reserve  notes,  etc. 

p.  48*  Shall  pay  for  the  first  three  month^i  a  tax  at 
the  rate  of  3  per  centum  upon  the  average 
amount  of  such  of  their  notes,  etc, 

§  27;  1.  21 :  p.  48.  And  thereafter  such  tnx  of  6  per  centum  per 
annum  upon  the  average  amount  of  such 
notes. 
AWAY. 

jf    2:  l.  33:  p.    5,  Such  dissolution  shnll  not  take  away  or  irnpair 
auy  remedy  against  sueh  corporation,  etc. 

10:1.  4:  p.  21.  Nothing  in  this  Act  shall  be  construed  as 
takin*:;  away  iiny  powers  heretofore  vested  by 
law  in  tile  Secretary  of  the  Treasury  which 
relate  to  the  supervision,  management,  and 
control  of  the  Treasury  Department,  etc. 


B. 

B,  CLASS;  CLASSES. 

§  4: 1.  34:  p.  9.  Such  board  of  directors,  etc.,  shall  be  divided 
into  tlirec  classes,  designated  as  classes  A, 
B,  and  C, 

S  4:1.  38:  p.  9,  Class  B  shall  consist  of  tliree  members,  who  at 
the  time  of  tlieir  election  shall  bo  actively 
engaged  in  their  district  in  commerce, 
flgriciJture,  or  some  other  industrial  pur- 
suit. 

{    4:L  llrp*  10.  No  director  of  class   B  shall  he   an  officer, 

director,  or  employee  of  any  bank. 

S    4:1,  15:  p.  10»  Directors   of  class  A   and   class   B  shall   be 

chosen  in  the  following  manner,  etc. 

5  4:1,  37:  p.  10.  Each  member  bank  shall  be  permitted  to 
nominate  to  the  chairman  one  candidate 
for  director  of  class  A  and  one  candidate  for 
director  uf  class  B. 

5  4:1.  44:  p,  10,  Every  elector  shall,  within  15  days  after  the 
receipt  of  said  list,  certify  to  the  chairman 
his  first,  second,  and  other  choices  of  a 
director  of  class  A  and  class  B,  respectively, 

etc. 

jf  4:1.  4:  p.  IL  Each  elector  shall  make  a  cross  opposite  the 
name  of  the  first,  second,  and  otlier  choices 
for  a  director  of  class  A  and  for  a  director  of 
class  B,  etc, 

j  4: 1.  31:  p»  12.  It  shall  be  the  duty  of  the  directors  of  classes 
A,  B,  and  C,  respectively,  to  designate  one 
of  the  members  of  each  class  whose  term  ol 

office  shall  ex|nre,  etc. 

(b),  STJBSECTIOir,  SECTION  14,  FEDEEAL  EESEKVE  ACT. 

§  27:1.  26:  p,  51.  Any  Federal  reserve  bank  may  buy  and  sell 
farm  loan  bonds,  etc,  subject  to  the  same 


4 


I 
I 


limitations  placed  upon  the  purchase  and^ 


sale  by  said  banks  of  State,  county ,  etc, 
bo]  ds  under  sabsection    (b)   of  section   14, 
Federal    Keserve    Act.     (Act    of    July    17, 
191G.) 
BACK,  EECEIVE. 

§  16:  L    4:  p.  34.  ShnH  thereuptm  be  entitled  to  receive  back 
the  collateral  deposited 

lis 


« 


p 
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BALANCE:  BALANCES.                                                                                 ^H 

§    6:1.  ll:p.  14. 

The  balance,  if  any  shall  be  paid  to  the  re-    ^^H 
ceiver,  etc.                                                                ^^H 

1    9: 1.  10:  p.  18. 

And  of  any  other  balamce  due  from  the  Federal         H 

reserve  bank.                                                              H 

J  11:1.  41:  p.  22. 

Upon  the  books  and  balance  sheets  of  Federal         ^M 
reserve  banks «                                                            ^M 

{  13:1.    2:  p.  25. 

1 

A   balance  sufficient   to   offset  the  items  in         H 
transit,  etc.                                                                   H 

i   5  18:  L  28:  p.  38. 

Any  balance  due  after  deducting  a  sufficient         H 
sum,  etc.                                                                   H 

§  19:1.  22:  p.  40. 

Shall  establish  and  maintain  reserve  balances*         H 

■ 

Shall  hold  and  maintain,  etc,  an  actual  net         ^M 

balance,  etc,                                                          ^^H 

1   i  19:1.  26:  p.  40. 

■    i  19:1.  32:  p.  40. 

i  19:1.  37:  p.  40. 

i  19:1.    6:  p.  41. 

The  required   balance  carried  by  a  member    ^^H 
hank  may,  etc.,  be  checked  against,  etc.                H 

i  19:  L  13:  p.  41. 

Until  the  total  balance  required  by  law  is         ^M 
fully  restored-                                                               H 

J  19:1.  15:  p.  41. 
{  19:1.  18:  p.  41. 

1 

In  estimating  the  balances  required  by  this          H 
Act,  tlie  net  difference  of  amounts  due  to  and         H 
from  other  banks  shall  be  taken  as  the  basis         ^M 
for  ascertaining  the  deposits  against  which         ^M 
required     balances    with     Federal    reserve     ^^H 
banks  shall  be  determined.                                  ^^H 

BALLOT,  A  PREFERENTIAL.                                                                         ^^| 

P 

S    4:1.  45:  p.  10. 

Every  elector  shall,  etc.,  certify  his  choices     ^^H 
upon  a  preferential  ballot,  etc.                            ^^H 

BALLOT;  SHALL  ELECT  B7.                                                                          ^H 

w 

{    4:1.  28:  p.  10. 

The  directors  shall  elect   by  ballot  a  district         ^M 

reserve  elector,                                                   ^^H 

BANK;  BANKS. 

^^^H 

k 

I    5:  p.    3, 

**Bank."     Definition.                                                ^^H 

I 

1.    6:  p.    3. 

''State  bank/'     Definition.                                      ^H 

■ 

L    7:p,    3, 

'^National  banks/'     Definition.                              ^^H 

■ 

I<     ' 

:L    8:  p.    3. 

"Federal  reserve  banks/*     Defiuition.                   ^^^| 

■ 

\i     1 

.1.    9:  p.    3. 

"National  bank."     Construction  of  term.            ^^^| 

w 

f  .     1 

L  11:  p.    3. 

"Member  bank.*'     Definition,                                ^^^| 

L 

■      • 

L  12:  p.    3. 

"National  bank/'     Definition.                                 ^^H 

■ 

If     1 

L  12:  p.    3. 

"State  bank/'                                                           ^H 

■ 

h  '■■ 

1.  13:  p,    3. 

"Bank."     Definition.                                                ^^H 

W 

w  -    . 

1.  14:  p.    3. 

lieserve  banks.                                                          ^^H 

[ 

L 

I  17:  p.    3. 

"Reserve  bank."     Definition.                                ^^^| 
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§ 

1:1.  18 

:p. 

3.  "  Federal  reserve  bank."    Definition. 

§ 

2:1.22 

:p. 

3.  Reserve  Bank  Organization  Committee 

§ 

2:1.  16 

.p. 

4.  Federal  reserve  banks. 

§ 

2:L18 

;p. 

4.  Federal  reserve  bank. 

§ 

2:1.20 

P- 

4.  Federal  Reserve  Bank  of  Chicago. 

5 

2: 1.  23 

:p. 

4.  Eligible  bank. 

§ 

2:1.29 

:p. 

4.  Federal  reserve  banks. 

§ 

2: 1.  34 

P- 

4.  Federal  reserve  bank. 

§ 

2: 1.  36 

:p. 

4.  National  bank. 

§ 

2:1.43 

:p. 

4.  Federal  reserve  bank. 

§ 

2:1.    2 

:p. 

5.  Federal  reserve  bank. 

§ 

2:1.    7 

:p. 

5.  National  bank. 

i 

2:1.14 

:p. 

5.  Member  bank. 

§ 

2:1.  17 

P- 

5.  National-bank  Act. 

5 

2: 1.  23: 

P- 

5.  National  bank. 

§ 

2:1.27: 

P- 

5.  Member  bank. 

§ 

2:1.31- 

P- 

5.  National  bank. 

§ 

2:1.37- 

P- 

5.  Member  banks. 

§ 

2: 1.  38 

P- 

5.  Federal  reserve  banks. 

§ 

2:1.    3 

.p. 

6.  Member  banks. 

§ 

2:1.    5 

P- 

6.  Member  bank. 

§ 

2:1.    7: 

P- 

6.  Fedaral  reserve  baiuk. 

5 

2:1.    9 

P- 

6.  Federal  reserve  bank. 

§ 

2:1.  10: 

P- 

6.  Federal  reserve  banks. 

§ 

2:1.  11: 

P- 

6.  Member  banks. 

§ 

2:1.  12. 

P- 

6.  Federal  reserve  banks. 

i 

2:1.24: 

p. 

6.  Member  banks. 

§ 

2:1.29 

P- 

6.  Federal  reserve  bank. 

§ 

3:1.    3 

P- 

7.  Federal  reserve  bank. 

§ 

3:1.    4 

P- 

7.  Branch  banks. 

§ 

3:1.    6 

P- 

7.  Federal  reserve  bank. 

§ 

3:1.  12 

P- 

7.  Federal  reserve  bank. 

§ 

3:1.  13: 

P- 

7.  Branch  banks. 

§ 

4: 1.  16: 

P- 

7.  Federal  reserve  banks. 

§ 

4:1.24: 

P- 

7.  National  bank. 

§ 

4:1.25: 

P- 

7.  Eligible  banks. 

§ 

4:1.29: 

P- 

7.  Eligible  bank. 
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BAHK 

;  B 

ASKS 

1— ( 

:on( 

Linued. 

§ 

4 

1.31 

.p. 

7. 

Federal  reserve  bank. 

§ 

4: 

1.35: 

P- 

•  • 

Federal  reserve  bank. 

§ 

4: 

1.36: 

P- 

7, 

Member  banks. 

§ 

4: 

1.38: 

P- 

7. 

Member  banks. 

§ 

4 

:1.  41 

:p. 

7. 

Federal  reserve  bank. 

§ 

4 

.1.42 

:p. 

7. 

Federal  reserve  bank. 

§ 

4 

:l.    1 

:p. 

8. 

Federal  reserve  bank. 

§ 

4 

.1.    4 

P- 

8. 

Member  banks. 

§ 

4 

1.    5 

P- 

8. 

Member  banks. 

§ 

4 

1.    6 

P- 

8. 

Federal  reserve  bank. 

§ 

4 

:1.    8 

:p. 

8. 

Member  banks. 

§ 

4 

.1.    9 

:p. 

8. 

Member  banks. 

§ 

4 

.1.  11 

:p. 

8. 

Federal  reserve  bank. 

§ 

4 

:1.  19 

:p. 

8. 

Federal  reserve  bank. 

§ 

4 

1.    4 

.p. 

9. 

National  banks. 

§ 

4 

1.    9: 

P- 

9. 

National  banks. 

§ 

4: 

1.12: 

P- 

9. 

Federal  reserve  bank. 

§ 

4 

1.13: 

P- 

9. 

Federal  reserve  bank. 

§ 

4 

1.  18- 

P- 

9. 

Federal  reserve  bank. 

§ 

4- 

1.  23: 

P- 

9. 

Federal  reserve  bank. 

§ 

4 

.1.25 

P- 

9. 

Member  bank. 

§ 

4 

.1.25 

:p. 

9. 

Member  banks. 

§ 

4 

1.27 

P- 

9. 

Member  bank. 

§ 

4 

1.30: 

P- 

9. 

Member  banks. 

§ 

4 

1.37: 

P- 

9. 

Member  banks. 

§ 

4 

1.    1 

P- 

10. 

Federal  reserve  bank. 

s 

4 

1.    7: 

P- 

10. 

Federal  reserve  bank. 

§ 

4 

1.  10; 

P- 

10. 

Federal  reserve  bank. 

§ 

4. 

1.12: 

P- 

10. 

National  or  State  bank,  (^1( 

§ 

4. 

1.14: 

P. 

10. 

National  or  State  bank,  c\i 

§ 

4: 

1.17: 

P- 

10. 

Federal  reserve  bank. 

§ 

4 

1.  18: 

P- 

10. 

Federal  reserve  bank. 

§ 

4 

:1.  20 

.p. 

10. 

Member  banks. 

§ 

4 

:1.  23 

.p. 

10. 

Member  banks. 

§ 

4 

:1.  24 

P- 

10. 

Member  banks. 

§ 

4 

:1.  28 

:p. 

10. 

Member  bank. 

§ 

4 

:1.31 

P- 

10. 

Federal  reserve  banV. 
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;  BANKS— Continued.                                                                     | 

1                   § 

4:1.32 

p.  10.  Member  banks.                                                     M 

M 

4:1.  35 

:  p.  10.  Member  b&nk.                                              ^^M 

H 

4:1.    2 

:  p.  11.  Federal  reserve  bank.                                   ^^| 

H 

4:1.  27 

p.  11.  Federal  reserve  bank.                                    ^^H 

H 

4:1.30 

p.  11.  Federal  reserve  bank.                                    ^^H 

H 

4:1.  33 

;  p.  11.  Federal  reserve  bank.                                    ^^M 

H 

4:1.38 

;  p,  1 1 .  Federal  reserve  baiik.                                   ^^| 

H 

4:1.  13 

p.  12.  Federal  reserve  banks.                                  ^^H 

H 

4:1.  17 

p.  12.  Federal  reserve  banks.                                    ^^M 

H 

4:1.  19 

p.  12.  Federal  reser\'e  banks.                                  ^^| 

H 

4:1.22 

:  p.  12.  Reserve  Bank  Organization  Committee.          1 

H 

4:1.23 

.  p.  12.  Federal  reserve  banks.                                    ^^fl 

H 

4:1.24 

p.  12.  Bank  directors.                                              ^^| 

H 

4: 1.  27 

p.  12.  Federal  reserve  bank.                                   ^^H 

H 

4:1.  2S- 

p,  12.  Federal  reserve  bank.                                    ^^H 

H 

4: 1.  .30 

p.  12.  Federal  reserve  bank.                                      ^^| 

H 

4: 1.  37 

:  p.  12.  Federal  reserve  bank.                                      ^^H 

H 

4:1.40 

p.  12.  Federal  reserve  banks.                                  ^^H 

H 

5:1.    2: 

p.  1 3.  Federal  reserve  bank.                                  ^^H 

H 

5:1.    5: 

p.  13.  Member  banks.                                               ^^| 

H 

5:1.    6: 

p.  13.  Member  banks.                                                 ^^H 

H 

5:1.    7: 

p.  13.  Member  banks.                                                 ^^H 

H 

5:1.    9: 

p.  13.  Federal  reserve  banks,                                    ^^| 

H 

5:1.  10: 

p.  13.  Member  banks.                                             ^^H 

H 

5:1.  11: 

p.  13.  Member  bank.                                                ^^H 

H 

5:1.  13: 

p.  13.  Federal  reserve  bank.                                     ^^H 

H 

5:1.  17: 

p.  13.  Member  bank.                                                ^^| 

H 

5:1.  18: 

p.  13.  Federal  reserve  bank.                                  ^^H 

H 

5:1.21: 

p.  13.  Federal  reserve  bank.                                    ^^H 

H 

5: 1.  22: 

p.  13.  Member  bank.                                                ^^M 

H 

6:1.  25: 

p.  13.  Federal  reserve  bank.                                    ^^M 

H 

5:1.27: 

p.  13.  Member  banks.                                             ^^M 

H 

5: 1.  28: 

p.  13.  Member  banks.                                               ^^H 

H 

5:1.32: 

p.  13.  Mejuber  bank.                                              ^^M 

H 

5:1.34: 

p.  13.  Member  bank.                                                ^^M 

H 

5:1.  3(J: 

p.  13.  Federal  reserve  bank.                                    ^^M 

^B. 

.■>:  I.  .19: 

p.  13.  Member  banki                                              ^^H 
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5    5:1.     1: 

p.  14.  Member  bank.                                                           ^^H 

■^      {    5:1    2 

p.  14.  Federal  reserre  ba&k.                                              ^^H 

^H     i 

p,  14.  Member  bank.                                                           ^^H 

^H    s 

p.  14.  Federal  reserve  bank,                                                 ^^^| 

^H  s 

p.  14.  Member  bank.                                                          ^^^| 

^H     i 

p.  14.  Federal  reserve  bank.                                             ^^H 

^H     § 

p.  14,  Member  bank.                                                          ^^H 

^^     S.  6:  1.13 

p.  14.  Federal  reserve  bank.                                              ^^^| 

H          {6:1.  15 

p.  14.  Member  bank.                                                            ^^^| 

^L         1    6:1.  15. 

p«  14.  Member  bank,                                                        ^^H 

^H  1 

p.  14.  Member  bank*                                                        ^^H 

^f         i    7:1.22 

p,  14.  Federal  reserve  bank,                                             ^^H 

^L      {    7:  L  30: 

p.  14.  Federal  reserve  bank.                                             ^^H 

^H     } 

p.  14.  Federal  reserve  banks,                                           ^^H 

^H  s 

p,  14.  Federal  reserve  banks,                                            ^^H 

^H     i    7:144: 

p.  14.  Federal  reserve  banks.                                             ^^H 

^H     i 

p.  15.  State  bank,  etc,                                                       ^^H 

^H     $ 

p.  15.  State  bank«  etc.                                                      ^^H 

^H     f 

p.  15.  State  bank,  etc.                                                    ^^H 

^H  f 

p.  15.  State  bank,  etc.                                                      ^^H 

^H  { 

p.  15.  State  bank,  etc.                                                       ^^H 

^H  $ 

p.  15.  State  bank,  etc.                                                     ^^H 

^H  { 

p.  15.  State  bank,  etc.                                                      ^^H 

^B    f    9:1.    1 

p.  16.  State  bank,  etc.                                                      ^^| 

^H    §    9:1    2 

p.  If).  State  bank,  etc.                                                      ^^H 

^^    9    9:1    8 

p.  16.  Fo<Ieral  reserve  bank.                                              ^^^H 

^L     {    9:1.    9 

p.  16.  State  bank^  etc.                                                      ^^H 

^B    1 

p.  16.  State  bankf  etc.                                                      ^^H 

■  ^     J    9:  I  12 

p.  16.  National  bank.                                                        ^^H 

H         {9:1  14 

:  p.  16.  State  bank,  eU\                                                      ^^M 

^^    f    9: 1.  15 

'  p,  16.  Federal  reserve  bank.                                              ^^H 

^H    1             18 

:  p.  16.  State  bank,  etc,                                                        ^^^H 

^H  1 

:  p.  16.  State  bank,  etc.                                                    ^^H 

^H  1            23 

:  p.  16.  Federal  reserve  bank*                                              ^^H 

^H    i    0:127 

:  p.  16.  State  banks,  etc.                                                     ^^H 

^H    f 

:  p.  16.  National  banks.                                                       ^^H 

^B  f 

:  p.  16.  National  banks.                                                      ^^H 

^H  1    9: 1.  34 

:  p.  16.  State  banks,  etc.                                                  ^^^M 
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§ 

9 

\ASKi 
:1.   39 

5— Con 
:p.  16 

tinued. 
Federal  reserve  bank. 

§ 

9 

:1.42 

:  p.  16. 

Federal  reserve  bank. 

§ 

9 

:1.44 

•  p.  16. 

State  bank,  etc. 

§ 

9 

:L    3 

p.  17. 

Federal  reserve  bank. 

§ 

9 

:1.    4 

p.  17. 

State  banks,  etc. 

§ 

9 

:1.    6 

:  p.  17. 

Federal  reserve  bank. 

§ 

9 

:1.    9 

•  p.  17. 

Federal  reserve  bank. 

§ 

9 

:1.  19 

p.  17. 

State  banks,  etc. 

§ 

9 

1.21: 

p.  17. 

Member  bank. 

§ 

9 

:1.24 

p.  17. 

Member  bank. 

§ 

9 

:1.  25 

p.  17. 

Federal  reserve  bank. 

§ 

9 

■1.30 

p.  17. 

State  bank,  etc. 

§ 

9 

;1.  31 

p.  17. 

Federal  reserve  bank. 

§ 

9 

:1.  35 

p.  17. 

Federal  reserve  bank. 

§ 

9 

:1.  36 

p.  17. 

Federal  reserve  bank. 

§ 

9 

:1.  42 

:  p.  17. 

Member  bank. 

§ 

9 

:1.43 

p.  17. 

Federal  reserve  bank. 

§ 

9 

:1.    1 

p.  18. 

Member  bank. 

§ 

9 

:1.    4 

:  p.  18. 

Federal  reserve  bank. 

§ 

9 

:1.  10 

p.  18. 

Federal  reserve  bank. 

§ 

9 

1.11 

p.  18. 

State  bank,  etc. 

§ 

9 

:1.  12 

p.  18. 

Federal  reserve  bank. 

§ 

9 

•  1.  15 

p.  18. 

National  Bank  Act. 

§ 

9 

:1.  16 

p.  18. 

Member  banks. 

§ 

9 

•1.  19 

p.  18. 

Member  banks. 

§ 

9 

:  1.  25 

p.  18. 

Member  bank. 

§ 

9 

:l.  27 

p.  18. 

State  bank. 

§ 

9 

:  1.  30 

p.  18. 

Member  banks. 

§ 

9 

:  1.  31 

p.  18. 

Federal  reserve  bank. 

§ 

9 

:  1.  32 

p.  18. 

State  bank. 

§ 

9 

:  1.  34 

p.  18. 

State  bank. 

§ 

0 

:  1.  36 

:  p.  18. 

State  bank. 

§ 

9 

•1.41 

p.  18. 

Federal  reserve  bank. 

§ 

9 

1.43 

p.  IS. 

State  bank. 

§ 

9 

:1.45 

:  p.  18. 

State  bank. 

§ 

9 

1.    4 

p.  19. 

Fe  Icral  reserve  bank. 

§ 

9: 

1.    «: 

p.  19. 

St  lite  bank,  etc. 

§ 

9: 

1.    7 

p.  19. 

State  bank,  etc. 
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9: 

1.  12: 

p.  19: 

State  bank,  etc. 

9: 

1.  14: 

p.  19: 

State  bank,  etc. 

10 

:1.  44 

;p.  19: 

Member  bank. 

10: 

1.17: 

p.  20. 

Federal  reserve  banks. 

10: 

1.29: 

p.  20. 

Member  or  State  bank,  etc. 

10 

1.31 

p.  20. 

Federal  reserve  bank. 

10 

1.31. 

p.  20. 

Member  or  State  bank,  etc. 

11 

:1.  31 

p.  21. 

Federal  reserve  bank. 

11 

:1.  32 

p.  21. 

Member  bank. 

11 

:1.  35 

p.  21. 

Federal  reserve  bank. 

11 

:L  36 

■p.  21. 

Federal  reserve  banks. 

11 

:1.  38 

:  p.  21. 

Federal  reserve  banks. 

11 

:1.  42 

■p.  21. 

Federal  reserve  banks. 

11 

:1.45 

•p.  21. 

Federal  reserve  banks. 

11 

:1.    1 

p.  22. 

Federal  reserve  banks. 

11 

:1.  20 

:  p.  22. 

Federal  reserve  bank. 

11 

:1.  20 

:  p.  22. 

Federal  reserve  bank.  , 

11 

:1.  36 

.  p.  22. 

Federal  reserve  bank. 

11 

:1.39 

•  p.  22. 

Federal  reserve  bank. 

11 

:1.  42 

:  p.  22. 

Federal  reserve  banks. 

11 

:1.45 

:  p.  22. 

Federal  reserve  bank. 

11 

.1.    2. 

p.  23. 

Federal  reserve  bank. 

11 

:1.  11 

:  p.  23. 

Federal  reserve  banks. 

11 

:1.  12 

:  p.  23. 

National  banks. 

11 

:1.34 

:  p.  23. 

Member  banks. 

11 

:1.  35 

:  p.  23. 

Federal  reserve  banks. 

12 

:1.  41 

:  p,  23. 

Federal  reserve  bank. 

12 

:1.  13 

p.  24. 

Federal  reserve  banks. 

12 

:  1.  24 

:  p.  24. 

Federal  reserve  banks. 

12 

:  1.  25 

:  p.  24. 

Federal  reserve  banks. 

13 

:1.27 

:  p.  24. 

Federal  reserve  banks. 

13 

:1.  29 

:  p.  24. 

Member  banks. 

13 

:1.  30 

:  p.  24. 

National  bank  notes. 

13 

:1.34 

:p.24. 

Federal  reserve  banks. 

13 

:  1.  35 

:  p.  24. 

National  bank  notes. 

13 

:1.  36 

:  p.  24. 

Federal  reserve  banks. 

13 

:1.  40 

:  p.  24. 

Nonmember  bank. 
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^H            f  13:1.42 

:  p.  24.  National  baiik  notes.                                    ^^B 

^H            §  13:1. 

:  p.  24.  Nonmcmbor  bank.                                           ^^B 

^1             §               1 

:  p.  25.  Focleral  reserve  bank.                                     ^^M 

^M 

:  p.  25.  Federal  reserve  bank,                                     ^^M 

^H            S  13:1. 

:  p*  25.  Member  or  nonmember  bank.                       ^^M 

^B            {13:1.12 

:  p.  25.  Federal  reserve  banks.                                   ^^M 

^B            §13:1.13 

:  p.  25.  Member  banks.                                               ^^M 

^B            §13:L15 

:  p.  25.  Member  bank.                                                 ^^^^| 

^m           §13:1.16 

:  p.  25*  Federal  reserve  bank.                                    ^H 

^m            §13:1.41 

:  p.  25.  Federal  reserve  bank.                                    ^H 

^B                             2 

:  p.  26.  Member  bank.                                                 ^^M 

^B             §               4 

:  p.  26.  Member  bank.                                                 ^H 

^B                             7 

:  p.  26.  Federal  reserve  bank.                                     ^H 

^B            §13:1.11 

:  p,  26.  Member  bank.                                                  ^H 

^B            §13:112 

:  p.  26.  Member  bank.                                                  ^H 

^H            §13:1.22 

:  p.  26.  Member  bank.                                                  ^^M 

^H            §13:1.27 

:  p.  26.  Member  bank,                                                 ^H 

^H            §13:1.30 

:  p.  26.  Member  bank.                                                  ^H 

^H            §13:1.35 

:  p.  26.  Member  banks.                                               ^H 

^M            §  13:137 

:  p.  26.  Member  bank.                                                 ^^M 

^H            §  13:1.  43 

p.  26.  Federal  reserve  bank,                                      ^^M 

^H            §13:1.44 

i  p.  26.  Member  banks.                                                ^^M 

^B            §               1 

p.  27.  Federal  reserve  banks.                                   ^^M 

^m                  5 

.  p.  27.  Federal  reserve  banks.                                    ^^M 

^m           §ia:L27 

p>  27.  Federal  reserve  bank.                                     ^^M 

^m            §13:1.41. 

p.  27.  National  bank.                                                 ^^M 

^H           §  13:1.    5: 

p.  28.  National  bank,                                                 ^^M 

^M            §  13:1 

p.  28.  National  bank.                                                 ^^M 

^1            §13:1  11: 

p.  28.  National  bank.                                                ^^B 

^B            §13:1.14: 

p.  2S.  Member  bank.                                                ^^B 

^B           §13:1.18: 

p.  28.  Foreign  banks.                                               ^^M 

^H           §13:123: 

p.  28.  Federal  reserve  banks.                                   ^^M 

^H           §13:1.26: 

p.  28.  Member  bank.                                                  ^^H 

^H           §13:1.28: 

p.  28.  Foreign  bank.                                                 ^^M 

^H           §13:1.30: 

p.  28.  Member  bank.                                                  ^H 

^P           §13:1.33: 

p.  28.  Member  bank.                                                 ^H 

^B          §14:1.38: 

p.  28.  Federal  re.serve  bank.                                      ^^M 

^M           §14:1.41: 

p.  28.  Domestic  or  foreign  banks.                           ^^B 
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■          §  14:L    2 

:  p,  29.  Member  bank.                                                        ^^^H 

■          §  14:1    3 

:  p.  29.  Federal  reserve  bank.                                            ^^H 

■          SH:L10 

:  p.  29,  Federal  reserve  banks*                                            ^^H 

^L      S  14:122 

:  p.  29.  Member  banks.                                                        ^^H 

^H     {14:127 

:  p.  29.  Federal  reserve  bank.                                           ^^H 

^H     SH:1.31 

:  p.  29.  Federal  reserve  banks.                                          ^^H 

^H     §              4 

:  p.  30.  Federal  reserve  bank.                                            ^^H 

^P     $  14:  L 

:  p.  30.  Federal  reserve  bank.                                            ^^H 

■         f  14:  L    9 

:  p.  30.  Federal  reserve  bank.                                           ^^H 

■         {15:1.16 

:  p.  30.  National  bank  notes.                                            ^^H 

H         {15:1.23 

:  p«  30.  Federal  reserve  banks.                                         ^^^ 

■          {15:1.27 

.  p.  30.  Nonmeniber  bank.                                                 ^^H 

■          {  15: 1  31 

p.  30.  Member  banks.                                                       ^^H 

H          {  16: 1.  35 

.  p.  30.  Federal  re^rve  banks.                                          ^^H 

H          S  16:1.    2 

p.  31.  National  banks.                                                       ^^H 

H          §  16:1.    2 

:  p.  31.  Membet  banks.                                                        ^^H 

^^     $  16:1.    3 

'  p.  31.  Federal  reserve  banks.                                            ^^H 

^B     S              7 

:  p.  31.  Federal  reserve  bank.                                            ^^H 

^H     {              8 

:  p.  31.  Federal  reserve  bank.                                            ^^H 

^^     {16:1.18 

p.  31.  Member  bank.                                                          ^^H 

^^     {16:1.27 

p.  31.  Federal  reserve  bank.                                            ^^H 

^H     {16:1.29: 

p.  31.  Federal  reserve  bank*                                           ^^H 

^H     S  16:1.32: 

p.  .'^l.  Federal  reserve  bank.                                            ^^H 

^H     {  16:L3S 

p.  31.  Federal  reserve  bank.                                             ^^H 

^H     { 

p.  31.  Federal  reserve  bank.                                             ^^H 

^V     {16:1.44 

p.  31.  Federal  reserve  bank.                                             ^^^| 

^L        {  16:1.    1 

p.  32.  Federal  reserve  bank.                                             ^^H 

^h    {  16:1.    2 

p.  32.  Federal  reserve  bank.                                            ^^H 

^^     {  16:1.    3 

p.  32.  Federal  reserve  bank.                                            ^^H 

H         {  16:1.    5 

p.  32.  Federal  reserve  bank.                                             ^^H 

I         {  16:1.    7 

.p.  32.  Federal  reserve  bank.                                            ^^H 

1         §16:1.12 

:  p.  32.  Federal  reserve  banks*                                          ^^H 

I         {16:L13 

p*  32.  Federal  reserve  bank.                                              ^^H 

1          {16:1.20: 

p.  32.  Federal  resei^e  bank,                                               ^^^| 

H         {16:1.27: 

p.  32.  Federal  reserve  bank,                                               ^^H 

H         {  16:1.20: 

p.  32.  Federal  reserve  bank.                                            ^^H 

■         {16:134: 

p.  32.  Federal  reserve  bank.                                             ^^H 

1         {16:L37: 

p.  32.  Federal  reserve  bank.                                            ^^H 
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34. 

Federal 

reserve 
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^^H 
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P- 

34. 

Federal 

reserve 
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^^! 

1,18: 

P- 

34. 

Federal 

reserve 

^M 

^^H 

1.19: 
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34. 

Federal 

reserve 
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^^^ 

1.36: 

P- 

34. 

Federal 

reserve 

bank8«                                 ^^| 

^H 

1.3d: 

P- 

34. 

Federal 

reserve 
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^^^ 

L44: 

P- 

34. 

Federid 

reserve 

^M 

^^B 

1/  1: 

P- 

35. 

Federal 

reserve 

bank.                                  ^M 

^^^    i 

I.    ©: 

P- 

35. 

Federal 

reserve 

baaks.                                 ^^H 

^^^ 

1.11: 

p. 

35. 

Federal 

reserve 

banks,                                 •  ^^M 

^^V 

I.  15: 

P- 

35. 

National-bank  notes.                                    '^^| 

^V 

1.34: 

P- 

35. 

National  baaks. 

^M 

^M 

1.35: 

p. 

35. 

Federal 

reserve 

banks.                                   ^^M 

^M 

1.38: 

p. 

35. 

Federal 

reserve 

^M 

^M       i 

I  39 

:p. 

35. 

Momlier 

bazdLs. 

^H 

^^L 

L39: 

P- 

35. 

Federal 

reserve 

banks.                                ^^M 

^^k 

1.41: 

p. 

35. 

Federal 

reserve 

^M 

^^^ 

1.43: 

P- 

35. 

Federal 

reserve 

^M 

^B 

I.  43 

:P 

35. 

Momliei 

bank. 

^M 

^H          { 

1.  44: 

p. 

35. 

Federal 

reserve 

J^M 

^m 

1.44: 

p. 

35. 

Member  baak. 

^^H 

^B 

1.    2: 

P- 

36. 

Member  baak* 

i^^H 

^H 

I.    5: 

P- 

36. 

Member 

banks. 

^H 

^B 

1.    7: 

P- 

30. 

Fetjeral 

reserve 

^M 

^1 

1.    9: 

P- 

36. 

Federal 

reserve 

^M 

^1 

1.15: 

P- 

36. 

Federal 

reserve 

banks.                                  ^^M 

^H         { 

115: 

P- 

36. 

Federal 

reserve 

^M 

^B 

1.  17: 

P- 

■ 

36. 

■ 

Federal 

reserve 

^^M 
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38.  Federal  reserve  bank. 
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l^             §  19:131: 

p.  40*  Federal  reserve  bank.                                   ^J 

^m            (10:137: 

p.  40.  Federal  reserve  bank.                                  ^^M 

^M            (19:1^41 

p.  40.  Member  bank.                                             ^^| 

^M             §19:1.42: 

p.  40.  State  bank.                                                    ^M 

^m             i\d:lA2. 

p.  40.  Nonmember  bank.                                       ^^M 

H             §  19:1. 

p.  41.  Member  bank.                                              ^^H 

H             6  19:  L    2 

p,  41.  Nonmember  bank.                                      ^^M 

^M             S  19:1.    3. 

p.  41.  Federal  reserve  bank.                                   ^H 

^1             $  19:  L    6 

p.  41.  Member  bank.                                               ^H 

^H             $  19:  L    7 

p.  41.  Federal  reserve  bank.                                   ^H 

^m             {19:1.10 

p.  41.  Member  bank.                                             ^H 

^m             §19:1.11 

p.  41.  Member  bank.                                              ^H 

^M            §19:L1G. 

p.  41.  National  or  State  banks,  etc.                      ^H 

^M             §19:119. 

p.  41.  Federal  reserve  banka.                                  ^H 

^B             §  19:120: 

p.  41,  National  banks  located  in  Alaska.             ^| 

^M             §19:L20: 

p.  41.  Banks  organized  under  local  law^.              ^H 

^1             §19:123 

p.  41.  Nonmember  banks.                                      ^H 

^M             §  19:1.26 

p.  41.  National  banks  in  Alaska.                           ^^M 

^m             §19:L26 

p.  41.  Banks  organized  under  local  laws              ^H 

^m             §19:1.27 

p.  41.  Member  banks.                                            ^H 

^M             §20:1.35 

p.  41.  National-bank  curroncy.                            ^H 

H              1 

p.  42.  Bank  examinations.                                     ^H 

^M             §  21:L    6 

p.  42,  Member  bank.                                              ^H 

^m             §21:1.10 

:  p.  42.  State  banks.                                                 ^| 

^M             §21:1.12 

p.  42.  State  banks.                                                 ^^ 

^M             §21:1.13 

p.  42.  Federal  reserve  bank.                                   ^H 

^B             §21:114 

p.  42.  National  bank.                                               ^H 

^M             §21:1.15: 

p.  42.  Member  bank.                                               ^H 

^B             §21:116 

p.  42.  National  bank*                                             ^H 

^m             §21:1.20 

p.  42.  National  bank.                                             ^H 

^m             §21:1.24 

p.  42.  Bank  examiner.                                           ^H 

^M             §21:1. 27 

:  p.  42.  National  banks.                                           ^H 

^M            §21:L2S 

p.  42.  National  banks.                                          ^H 

^1             §21:1.29 

p.  42.  National  banks.                                           ^H 

^m             §21:1.32 

p.  42.  Federal  reserve  bank.                                   ^^H 

^B             §21:1.34 

.  p.  42.  Member  banks.                                             ^H 

^m             §21:1.  3G 

p.  42.  Member  bank.                                            ^^M 

^K              §21:1.37 

:  p.  42.  Federal  reserve  bank.                                 ^^M 
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r   BAJSK\  BAITKS— Continued* 

^m 

§2l:L38 

;  p.  42.  Member  banks. 

^H 

t           §21:139 

:  p.  42.  Federal  reserve  bank. 

^H 

^H       S21:L42 

:  p.  42.  Member  bank. 

^H 

^H 

:  p.  42.  Federal  reserve  bank. 

I^H 

^H 

p.  43.  National  bank. 

^^^ 

^H      {21:1.    1 

:  p.  43.  State  bank. 

^H 

^B      §22:113 

:  p.  43,  Member  bank* 

^H 

^H      §22:1.15 

,  p.  43.  Bank  examiner. 

^^1 

^H 

:  p.  43.  Bank  olllcer. 

^^1 

^m.      §22:1.21 

.  p.  43.  National  bank. 

^H 

M           §22:1.28 

:  p.  43.  Natioiial-bank  examiner. 

^H 

I            §  22: 1.  28 

:  p.  43.  Nation  al'bank  examiner. 

^H 

^^      §22:L30 

:  p.  43.  Any  bank. 

^H 

^H       §  22: 

p.  43.  Member  bank. 

^^1 

^B      §22:1.35 

:  p.  43.  Member  bank. 

^^1 

^g          §  22:  K  36 

p,  43.  Member  bank. 

^H 

^K      §22:1.37 

p.  43.  Member  bank. 

^^1 

^P      §22:1.40 

'  p.  43.  Member  bank. 

^^1 

^^^1  22:1.45 

,  p.  43.  Member  bank. 

^H 

^^H|22:l.    2 

'  p,  44.  Member  bank. 

^H 

^^^§22:1.    3 

:  p.  44.  Member  bank. 

^^1 

^H      i              7 

.  p.  44.  Member  bank. 

^^1 

^H      {              9 

'  p.  44.  Member  bank. 

^^1 

^V      §22:1.10 

p,  44.  Member  bank. 

^^1 

■          }  22: 1.13 

p.  44.  Member  bank. 

^^1 

H           §24:L    1: 

p.  45.  National  bank. 

^^1 

H          }24:l    5: 

p.  45.  National  bank. 

^^1 

■          f24:Ll3: 

p.  45.  National  bank. 

^^1 

H          §24:1.17: 

p,  45.  National  banks. 

^^1 

H          §24:L22: 

p.  45.  National  banks. 

^H 

H          §25:1.38: 

p.  45.  Banks  en<;agod  in  foreign  business. 

^H 

^L          §25:1.16: 

p.  46.  Member  bank. 

^H 

^H     §25:117: 

p.  46.  Banks  engaged  in  foreign  business. 

1 

^H     §25:120: 

p.  46.  Banks  engaged  in  foreign  business. 

■ 

^^      §25:1.23: 

p,  46.  Banks  engaged  in  foreign  business. 

^^ 

1           §25:L25 

p.  46.  National  bank. 

^H 

m          §25:1.40. 

p,  46.  National  bank. 

J 

»     »   ' 

»  » •   i 

J  -;.  \ 

i  7:1. 
i  /:!. 
I     7:1. 


i  7:1. 

I  2:1. 

I  a:l. 

i  'J:l. 

i  -J:  I. 

«  J:  I. 

I  J:!. 

I  ill 

I  a:l. 

»  a:  I 

I  «:V 


■  .       ^     V" 
>.  \        k      V  ' 

k  >»      <k       \ ', 

..'J.  \^    S\ 
■Jj:  ^».  J»\. 
H7:  \i.  i»|. 

.t:  |t.  .VJ. 

7 :  |».  B2. 

10:  p.  62. 
10:  p.  63. 
11:  p.  83. 
lU:  p.  S3. 
21:  p.  AH. 
25:  p.  (13. 

ai:p.  &a, 

»»:  p.  &a. 
34:  p.  «a. 

an:  |v  «a. 


Kv»sloc*i  »\v**\  «>  Waks.    vAet  of  *dy  W»* 
**«k«  *uxl  iru^i  «MMnp«ai«3.     CAfit  <■  "I 

(Act  of  Alii 


•-'4,  uu;.^ 


Bank  or  truxt  comnuiv. 
1U17.)  *      ■ 

Baak  or  truat  oompany.     (Act  of  Alrf 
1917.) 

Mombor  baaki.     (Act  of  April  24,  1917.) 

Solvent  baaki.     (Act  of  May  18,  1916.) 

Mombor  buki.     (Act  of  May  18,  1916.) 

Baaki.     (Aot  of  May  18, 1016.) 

Baak.     (Aot  of  May  18, 1916.) 

MoinUtr  baaki.     (Aot  of  May  IS,  1916.) 

Mmnbw  baaki.     (Aot  of  May  18,  1916.) 

M«»u)lit«r  baaki.    (Aot  of  May  18,  1916.) 

BMk.     (Aot  of  May  18, 1016.) 

Mwnbw  baak.    (Aet  of  May  18, 1916.) 

•Mk.    (Aet  of  May  IS,  1016.) 

la«k»  and  tntrt  companies.    (Act  of 
tMuber  24. 1017.) 
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BABTK;  BAITKS — Continued. 

i    8:  L  26;  p.  54,  Member  banks 


lAFKEES. 

JS  13:1.  18; 


(Act  of  September  24,  1917  J 
See  alsop  **Bank  directors'';  ''Bank  examina- 
tion"; ^*Bank  reserves";  ^'Branch  bank"; 
*TJis:iblo  bank";  '^Federal  land  bank"; 
^'Federal  reserve  bank";  *' Foreign  bank"; 
'^Member  bank";  *^ National  bank";  ^'Non- 
member  bank";  *Stat.*  bank";  ''Trust 
company." 

28.  Member  banks  may  accept  dollar  exchange 
<.Iraft8  or  biUs,  etc.,  drawn  by  banks  or 
bankers  in  foreign  countries,  etc. 


BACKERS'  ACCEPTANCES. 

5  13:1.  4:  p.  27.  Advance*  by  Federal  reserve  bankb  to 
member  banks  on  their  promissory  notes 
secured  by  eligible  bankers*  acceptances, 
etc. 

}  14:  t  43:  p.  28.  Fcderftl  reserve  banks  may  purchase  and  sell, 
in  the  open  market,  etc..  eligible  bankers' 
acceptances^  etc* 

}  10: 1*  20:  p.  31.  Collateral  for  Federal  reserve  notej*  may  be 
bankers*  acceptances  purchased  under  the 
provisions  of  section  14,  etc. 


BASKING. 
i    4:L44 


p.    8. 


Federal  reserve  banks  shall  have  such  inri- 
dental  powers  as  sliall  be  necessary  to  carry 
on  the  business  of  banking,  etc. 

§  10:1.     l:p*20.  At  least  two  of  the  appointive  members  o| 
the  Federal  Reserve  Board  shall  be  persor 
experienced  in  banking  or  finance. 

I  14:1,    l;p.  30.  Federal  reserve  banks  may^  etc,  open  and 
maintain  banking  accounts  for  euch  foroi| 
correspondents  or  agencies. 

f  17: 1,31:  p.  37.  Repeal  of  laws  requiring  the  deposit  of  a 
stated  amoimt  of  United  States  registered 
bonds  with  the  Comptrnller  of  the  Currency 
before  coTumencing  banking  business. 

}  1D;1,  20:  p,  40.  Required  reserves  for  every  banking  associa- 
tion, etc, 

J  25:  L  41 :  p.  45.  PrincipaUy  engaged  in  interuaticinal  ur  for- 
eign banking,  or  banking  in  a  dependency, 


etc. 


{25:1.    5 


:  p.  46.  AppUcation  for  branches  shall  state  the  place 
or  places  where  the  banking  operations  are 
to  be  carried  on. 

{  25:  L  U :  p.  46.  The  Federal  Reserve  Board  may  increase  or 

doer-ease  the  number  of  places  where  such 
banking  operations  may  be  carried  on. 


BANKING  ACT. 
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'National 


1:1.    6:p, 


1:1    9: 


See  * 'National  Banking  Act." 

BANKING   ASSOCIATION;   ASSOCIATIONS.     See   also 

banking  association," 

3,  Word '  *  bank  "  shall  bo  held  to  include  **baiikiiig 
association.** 

3.  The  terms  *^ national  bank'*  and  ** national 
banking  association**  shall  be  held  to  be 
synonymous. 

2:L22:p.  4.  Every  national  banking  association  required 
to  join  the  Federal  reserve  system. 

2:h31:p.  4,  Every  national  banking  association  required 
to  subscribe  to  stock  of  the  Federal  reserve 
bank,  etc, 

5.  Penalty  for  failure  of  any  national  banking 
association  to  become  a  member  bank. 

9.  Directors  of  Federal  reserve  banks  shall  per- 
form the  duties  usually  appertaining  to  the 
office  of  directors  of  banking  associations, 
etc, 

(  8: 1.  13:  p,  15.  Conversion  of  State  bank,  ctc^  into  a  national 
bank  by  vote  of  the  shareholders  owning 
not  less  than  51  per  centum  of  the  capit^ 
stock  of  such  bank  or  banking  association, 
etc, 

I  8: 1.  36:  p*  15.  When  the  Comptroller  has  given  a  eertificHtc, 
etc.,  to  such  bank  or  banking  association, 
it  shall  have  the  same  powers,  etc.,  and  bo 
subject  to  the  same  unties,  etc.,  as  pro- 
scribed by  the  Federjd  Reserve  Act  anrf  by 
the  National  Bank  Act,  etc. 

§25:1.  4:  p.  46.  The  applications  for  authority  to  establish 
foreign  branches  shall  specify  the  name 
and  capital  of  the  banking  association  filing 
it,  eU\ 


2:1,  12:  p. 
4:1.21;  p. 


BANKING 
f     4:1. 

{    4:1. 

BANKING 
5  8:1 
5 


8:1. 


EXPERIENCE. 
28:  p,  11.  The  Federal  reserve  agent  shall  be  a  person  of 
tested  banking  experience. 

4:  p.  12.  j\ssistants  to  Federal  reserve  agents  shall  bo 
persons  of  tested  banking  experience. 

INSTITUTION. 

20:  p.  15.  Conversion  of  a  State,  etc.,  banking  institn- 

24:  p.  15.       tion  into  a  national  bank. 


i 

I 


10: 1.  30:  p,  20,  No  member  of  the  Federal  Reserve  Board  shall 
'^e  an  otlicer  or  «hrector  or  hold  stock  ia^ 
my  bank,  banking  institntion»  etc. 


10:1.  31:  p.  20. 
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IBAHSIHG  SYSTEM,  RESERVE. 
I  12:  L  20:  p*  24.  Tho    Federal    Adv4sory    Council    shall    have 
^v  power  to  call  for  information  and  to  mako 

^B  recommendations   in    regard    to,   etc.,   and 

^V  the  general  affairs  of  the  reserve   banking 

"  system. 

BANKS.     See  *'Bank,  Banks.'* 

BASED  Oir. 

{  13: 1.  38:  p.  25.  Notes,  etc.,  based  on  live  stock. 

BASED  UPON, 
II  i  27;  1.  IG;  p- 48.  Tax    prescribed   on   circulating   notes    based 

^^  upon  the  deposit  of  securities  other  than 

Government  bonds. 

41.  Shall  be  tuken  as  the  basis  for  ascertaining 
reserve  hahiaces. 


BASIS. 
§  10: 


L17: 


BEAR. 

j  14:1.42: 


f  10:L42 

i  10:1.  38:  p.  34 

i  18:1.  19:  p.  38 


29.  Which   bear   the  signature  of  two  or  more 

responsible  parties, 

31.  Shall  bear  upon  their  faces  a  distinctive  letter, 

etc. 

Shall    bear    the   distinctive   numbers   of    the 
several  Federal  reserve  banks. 


As  the  capital  and  surplus  of  such  bank  shall 
bear  to  tlie  aggregnte  capital  and  surpliis 
of  all  the  Federal  reserve  banks, 

}    7:1,    1:  p.  52.  Such  deposits  may  bear  such  rate  of  intertsst, 
i    8:1.  16:  p,  54.       etc.     (Act    of   AprO    24,    1917.)     (Act    of 
September  24,  1917.) 

BEARING  INTEREST. 

§  18:1.  37:  p.  39.  Bearing  interest  at  the  rate  of  3  per  centum. 

{  18:1.    3:  p-  40.  Bearing  interest  at  the  rate  of  3  per  centum. 

{  26:1.  31:  p.  47.  Bearing  interest  at  a  rate  of  not  to  exceed  3 
per  centum. 

BEARING  THE  CIRCTTLATION   PRIVILEGE. 

'  §    4: 1.  10;  p.    9.  As  relate  to  the  issue  of  circulating  notes  of 

^H  national   hanks   secured  by  bonds  of    the 

^^^^  United     States     bearing    tbe     circnlation 

^^^b  privilege. 

^^^^    f  18:  L  U :  p.  39.  In  exchange  for  United  States  2  per  centum 
^^^  gold    bonds   bearing  tbe  circulation   privi- 

BEARING  THE  SIGNATURE   OR  INDORSEMENT. 

{  13:  L  44:  p.  2.5.  Limitation  upon  the  notes,  etc.,  which  may 
be  discounted  by  Federal  reserve  banks  for 
any  one  bank,  bearing  the  signatnro  or 
indorsement  of  any  one  borrower,  etc. 
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BECOHE;  BECOMES 


§    1:1.13 

p.    3. 

{    2:1.14 

:p.    5. 

i    2:1.27 

,p.    5. 

i    4:1.20, 

p.    8. 

$    4:1.26' 

p.    8. 

{    5:1.    6. 

p.  13. 

«    7:1.42: 

p.  14. 

{    8:1.    9. 

p.  15. 

S    0:1.    4: 

p.  16. 

i    9:1.14: 

p.  16. 

S    9:1.22: 

p.  Ifi. 

{    9:1.40: 

p.  16. 

(    9:1.    3: 

p.  18. 

{    0:1.13: 

p.  18. 

5    9:1.16: 

p.  IS. 

S    9:1.25: 

p.  18. 

(    9:1.    1: 

p.  19. 

§  16:1.  16: 

p.  33. 

(  19:1.21: 

p.  40. 

{  19:1.27: 

p.  41. 

PIECES. 

5  10:1.  13 

.  p.  35. 

BEFORE. 

J    2:!,  25:ii. 


5. 


i  4:L  13:  p.  8. 
i  8:1.  31:  p.  15. 
S  10:1.  32:  p.  20. 
j  17: 1.30:  p.  37. 

L  8:  p.  38. 
1.  19:  p.  40. 
L  30:  p.  44. 
L25:p.  46, 


;  BEGOMIKG. 
Become  a  member. 
Become  a  metnber. 
Become  a  member. 
Become  a  body  corpora u^. 
Becomes  forfeite*!. 
Become  Tiieinbers. 

Become  the  property  of  the  United  States*. 
Become  a  national  hanking  association 
Become  a  meniber. 
Become  a  stockholder. 
Become  a  stockholder. 
Become  a  momhcr. 
Become  due. 

Become  a  national  banking  association. 
Becoming  members. 
Becoming  a  tnember. 
Become  liable. 

Become  a  first  and  paramount  lien. 
Becomes  a  member. 
Become  member  banks. 

The  examination  of,  and  regulations  relating 
to  the  examination  of  plates,  dies,  bed  pieces, 
etc.,  of  national-bank  notes  provided  for  in 
section  5174,  Revised  Statutes^  is  herebj 
extended  to  include  note^  herein  provided 
for. 

Before  the  association  shall  bo  declared  dis- 
solved. 

Before  a  judge  of  some  court  of  record. 

Before  the  conversion. 

Before  entering  upon  his  duties. 

Before   authorization   to  commence  bankrog 

business. 

Before  the  end  of  any  quarterly  period. 
Before  payment. 
Before  the  date  of  the  failure. 
Before  permission  to  purchase  stock. 
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I 


BEIHO  EXTENDED. 

j  21  :L  30:  p,  42.  And  of  the  lines  of  credit  which  are  bein^ 

extended  by  them. 
BEIHG  STTBJECT  TO. 

i  25:  L  13:  p.  47.  Without  being  subject  to  the  provisions  of  the 

Civil  Service  Act. 

L  14:  p.  53.  Being  subject  to  National  or  State  supervision. 

(Act  of  May  18.  1016.) 


i    2:Ll4:p.  53. 


k 


* 


BElOFGma  TO  THE  SYSTEM. 

I  15;  1.  2S:  Pp  30,  In   any   hnnk    not   belonging   to  tbe  system 

establish  d  by  this  Act. 

BELOW  THIETY-TWO  AFD  ONE-HAIF  PEE  CENTUM. 

5  11:1.  15:  p.  22.  When  said  reserve  falls  below  tbirty-two  and 
one-half  per  centum,  etc, 

J  11:1.  19:  p.  22.  That  e?iich  reservo  falls  below  tbirty-two  and 
one-half  per  centnm,  etc. 

BELOW  FORTY  PER  CEKTUM. 

j  11:1,  n:p.  22.  When  the  gold  reserve  held  agjiinst  Federal 
reserve  not«y  falk  below  forty  per  centum, 
etc. 

[BBIOW  THE  AMOUNT. 
}  28: 1.    9:  p.  49.  Not  below  the  amount  required  by  this  tiUo,  etc. 
i  28;  L  12:  p,  49.  Below  the  amount  required  for  its  outstanding 
circulation,  etc. 
BEIOW  THE   LEVEL. 
§11:1.    S:  p.  22.  The  Federal  Reserve  Board  shall  establish  a 
graduated  tax  upon  the  amounts  by  which 
the  re-^erve  requirements  of  this  Act  may  bo 
permittee  I  to  fall  below  the  level  hereinafter 
specified. 
BEHEFICIARY  OF. 
{  22;  1.  37:  p.  43.  No  oflicer»  attorney,  etc.,  of  a  member  bank, 
shall  he  a  beneficiary  of,  or  receive^  etc.,  any 
foe,  commission,  gift,  etc.,  for  or  in  connec- 
_  tion  with  any  transaction  or  business  of  the 

■  bank. 

rfENEFIT  OF  THE  UNITED  STATES. 
^_  i    2:L21:p.    6.  Said   United  States  stock,  etc.,  shall  bo  dis- 

^P  posed  of  for  the  benefit  of  the  United  States, 

etc. 

BENEFITS  OF  THIS  ACT, 

{  27:  L  45:  p.  48.  The  Secretary  of  the  Treasury  may  extend  the 
benefits  of  this  Act  to  all  quahfied  State 
banks  and  trust  companies,  etc. 
BEST. 

$  14:  L  36;  p.  29,  Wheresoever  it  may  be  deemed  best. 

{  16; !.  31:  p,  34,  In  the  best  manner. 

{  25: 1.  24:  p.  46.  As  it  may  deem  best. 


I 


BETWEEN. 
i  13:1.45 
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p,  27, 


Such  foes  or  commissions  as  may  be  agreed 
upon  between  the  said  association  and  the 
insurance  company,  etc. 

BILLS;  BILLS  OF  EXCHANGE. 

{  9: 1.  32:  p,  IS.  No  Federal  reserre  bank  shnll  bo  permitted  to 
discount  for  any  State  bank  or  trust  com- 
pany, notes,  drafts,  or  bills  of  exchange  of 
any  ono  boiTowcr  who  is  liable  for  borrowed 
money  to  such  State  bank  or  trust  com- 
pany in  an  amount  greater  than  10  per 
centum  of  the  capital  and  surplus,  etc. 

i  0: 1.  36:  p.  18.  The  discount  of  bills  of  exchange  drauTi  against 
actually  existing  value,  olc*,  shall  not  bo 
considered  as  borrowed  money  within  the 
meaning  of  this  section. 

5  9: 1.42;  p.  18.  The  Federal  reserve  bank,  as  a  condition  of 
i  9:1-  2:  p.  19,  the  discount  of  notes,  drafts,  and  bills  ol 
exchange  for  such  State  hank  or  trust  com- 
pany shnll  require  a  certificate  or  guaranty 
to  tlie  effect  that  the  borrower  is  not  and  wiU 
not  be  permitted  to  become  liable  to  such 
bank  in  excess  of  the  amount  providetl  by 
this  section,  etc.,  while  such  notes,  drafts,  or 
bills  of  exchange  are  under  discount  with 
Federal  reserve  bank. 

p.  24.  Federal  reserve  banks  may  receive  from  mem-' 
ber  banks,  etc.,  for  collection,  maturing 
notes  and  bills. 

p.  24.  Federal  reserve  banks  may  receive,  for  pur- 
poses of  exchange  or  collection,  from  other 
Federal  reserve  banks,  etc.,  maturing  notes 
and  bills  payable  within  its  district* 

$  13: 1.  44;  p.  24,  Federal  reserve  banks  may  receive  from  any 
nonmember  bank  or  trust  ompany,  solely  far 
purposes  of  exchange  or  of  collection,  etc., 
maturing  notes  and  bills,  etc. 

{  13:1.  17:  p.  25.  Fedenil  reserve  banks   umj  discount  note®. 

§  13:  L  IS:  p.  25.  drafts  and  bills  of  exchange  arising  out  of 
actual  commercial  transactions;  that  is, 
notes,  drafts,  antl  bills  of  exchange  issued  or 
drawTi  for  agticultural,  indusUial,  or  com-* 
mercial  purposes,  etc. 

i  13:  L  26:  p.  25.  Nothing  in  this  Act,  etc.,  shall  be  construed  to 
prohibit  such  notes,  drafts,  and  bills  of 
exchange  secured  by  staple  agricultural 
products,  or  other  goods,  wares,  or  mer- 
chandise from  being  eUgible  for  such  dis- 
count. 


I 


< 


I 
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bhis;  Bms 

i  13:L20 


OF  EXCHANGE— Contimiod* 

;  p.  25»  Such  definition  fihull  not  include  notes,  drafts* 


or  bills  covering  merely  investments^  etc 

i  13:1.  33:  p.  25.  Notes,  drafts,  and  bills  admitted  to  discount 

under  thp  tcrniis  of  this  paragraph  must  have 

a  maturity  at  the  time  of  discount  of  not 

•  more  than  90  days,  exclusive  of  days  of 

grace . 

i  13:  L  37:  p.  25.  Notes,  drafts,  and  bills  drawn  or  issued  for 
agricultural  purposes  or  based  on  live  stock 
and  having  a  maturity  of  not  exceeding  six 
months,  etc.,  may  be  discounted  in  an 
amount  to  be  lindted,  etc. 

j  13: 1.  44:  p,  25»  The  aggregate  of  such  notes,  drafts,  and  bills 
bearing  the  signature  or  indorsement  of  any 
one  borj'ower,  etc*j  rcdiscounted  for  any  one 
bank  shaU  at  no  time  exceed  10  per  centum 
of  the  unimpaired  capital  and  surplus  of  said 
bank* 

§  13: 1.  5:  p.  26.  This  restriction  shall  not  apply  to  bills  of  ex- 
change tlrawm  in  good  faith  against  actually 
existing  values. 

{  13:  L  12:  p.  2(i.  Any  mombcr  bank  may  accept  drafts  or  bills 
of  exchange  drawn  upon  it,  etc. 

J  13: 1.  30:  p.  26.  No  bank  shall  accept  such  bills,  etc,  to  more 
than  one-half  of  its  paid-up  and  unimpaired 
capital  stock  and  surplus,  provided,  etc. 
The  Federal  Reserve  Board,  etc*,  may  au- 
thorize any  member  bank  to  accept  such 
bills  to  an  amount  not  exceeding,  etc.,  100 
per  centum  of  its  paid-up  and  unimpaired 
capital  stock  and  surplus. 
Any  Federal  reserve  bank  may  make  ad- 
vances to  its  meuiber  banks  on  their  pro- 
missory notes,  etc,  provided  such  promis- 
sory notes  are  secured  by  such  notes, 
drafts,  bills  of  exchange,  etc*,  as  are  eligible 
for  rediscount  or  for  purchase,  etc. 
No  national  banking  association  shall,  etc.,  bo 
indebted  or  in  any  way  liable,  etc.,  to  an 
amount  oxcetnling  the  amount  of  its  paitl-in 
and  undiminished,  etc.,  capital  stock,  ex- 
cept, etc.,  bills  of  exchange  or  drafts  drawn 
against  money  actually  on  deposit  to  the 
credit  of  the  arssociation  or  due  thereto,  etc. 

(  13: 1.  27:  p.  27.  The  discount  and  rediscount  and  the  purchase 

§  13:1.  28:  p.  27.  and  sale  by  any  Federal  rescrvo  bank  of 
any  bills  receivable  and  of  domestic  and 
foreign  bills  of  exchange,  etc.,  shall  he  sub- 
ject to  such  restric lions,  hniitatioiLs,  and 
regulations  as  may  be  imposed  by  the  Fed- 
eral Reserve  Board 


i  13:1,  37;  p. 


{  13:1.    4:p-  27. 


5  i:i:I.  li):p.  27, 
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BmS;  BILLS  OF  EXCHAHGE— Continued. 

S  13: 1.  H:  p.  28,  Any  member  bank  may  accept  drafts  or  bills 
of  exchange  drawn  upon  it,  etc.,  for  the 
purpose  of  furnishioo;  dollar  exchange. 

f  13;L22:p*2S.  Such   drafts   or   bills   may  bo   acquired    by 
Fecleral  reserve  banks,  in  such  amounta  and 
subject  to  such  regulations,  restrictions,  and 
limitations  as  may  be  prescribed  by   thej 
Federal  Reserve  Board,  provided,  etc. 

$  13:  t  27:  p,  28*  No  member  bank  shall  accept  such  drafts  or] 
5  13:  L  31:  p.  28.       bills  af  excbange,  etc.,  for  any  one  bank  to] 
an  amourrt  t*xcei'ding,  etc.,  10  per  centum' 
of  the  paid-up,  etc.,  capital  and  surplus  of 
the  accepting  bank,  unless  the  draft  or  bill 
ol  exchange  is  accompanied  by  documents^ 
conveying  or  securing  titir*  or  bv  <nn\o  nth&r  ^ 
adequate  security.  fl 

5  13:  L  34:  p,  28,  No  member  bank  shall  accept  such  draft^  or  ~ 
bills  in  an  amount  exceo*ling  at  any  time, 
ctc.j  one-half  of  its  paid-up,  ©tc*^  capilal 
and  Burplui*. 

S  14:L  43:  p.  28-  Any  Federal  reserve  bank  may,  etc.,  purchase 

and  sell  in  the  open  markets  at  nome  or  S 
abroad,  etc.,  bills  of  exchange,  of  the  kinds  H 
an<l  maturities  by  this  Act  made  eligible  for 
rediscount,  etc.,  with  or  without  the   in- 
dorsement of  a  member  bank. 

i  14;  L  12:  p.  20.  May  buy  and  sell,  at  homo  or  abroad,  etc., 
bills,  notes,  revenue  honds  and  warrants, 
etc. 

}  14: 1.  23:  p.  29.  May  purchase  froiu  menibcr  banks  ami  sell, 
with  or  without  its  indorsement,  bills  of 
exchange  arising  out  of  commercial  transac- 
tions, etc. 

}  14:1.  37:  p.  29.  May,  with  the  consent,  etc.,  of  the  Federal 
Reserve  Board,  ot^.,  appoint  correspondents 
and  e^tabUsh  agencies  in  foreign  countries, 
etc.,  for  the  purpose  of  purchasing,  scUiag, 
and  collecting  bills  of  exchange,  et€.  - 

i  14: 1.  30:  p.  20.  May  buy  and  sdl,  with  or  without  its  in-fl 
clorsement,  through  such  correspondents  or™ 
agencies,  bills  of  exchange  or  acceptances 
arii^ing  out  of  actual  commercial  transac- 
tions, etc.  t 

§  16: 1.  15:  p.  31.  The  coUateral  i?ecurity  for  Federal  reserve  ■ 
f  16:1.  17:  p.  3r  not^s  shall  be,  etc.,  bills  of  exchange  or  ^ 
acceptances  acquired  under  the  provLsions 
of  section  13  of  this  Act,  or  bills  of  exchange 
indorsed  by  a  member  Ijank  of  any  F\Mleral 
reserre  district  and  purchased  under  th» 
provisions  of  section  14,  etc. 
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U   BUXS;  bills  of  exchange— Continued. 

H  {  22:1.  45:  p.  43.  Notes^  drafts,  bills  of  exchangef  or  other  evi* 

H  f  22:1.    4:  p.  44.       dcnces  of  debt,  executed  or  indorsed  by 

^^^  directors  or  attorneys  of  a  member  bank, 

^^^ft  may  be  discounted  with  such  member  bank 

^^^^^^  on  the  same  terms  and  conditions  as  other 

^^^^^b  notes^  drafts,  bills  of  exchange,  etc.^  upon 

^^^^^*  the  affirmative  vote  or  written  assent  or  at 

^^^r  least  a  majority  of  the  nienibers  of  the 

^^"^  board  of  tUrectors  of  such  member  bank. 

t BILLS  KECEIVABLE, 
{  13: 1.  27:  p.  27.  The  discount  and  rediscount  and  the  purchase 
and  sale  by  any  Federal  reserve  bank  of  any 
mt  bills  receivable,  etc.,  shall  be  subject  to 

H  such  restrictions,  limitations,   and   re^ula* 

H  tions  as  may  be  imposed  by  the  Federal 

Reserve  Board, 

1^  EIHDING  ITSELF  TO  PURCHASE. 

H           5  18: 1.  21 :  p.  39.  Shall  enter  into  an  obligation  with  the  Seer©- 

H  tary  of  the  Ti*easury,  binding  itself  to  par- 

^^^^^  chase  from  the  United  States  for  gold,  at 

^^^^^^  the  maturity  of   such    one-year  notes,  an 

^^^^^F  amount   equal    to    those   delivered    in    ex- 

^  change  for  such  bonds,  etc. 


I 


iVK,  APPLICATION. 

i    4:  1.  27:  p.    7.  Shall  cause  to  be  forwarded,  etc.,  an  applica- 
tion blank. 

}    4: 1.  28:  p.    7.  Wiich  blank  shall  contain  a  resolution,  etc, 

BUIHH,  CIKCULATING  KOTES  IN. 

{    4:L    6:  p.    9.  To  receive  from    the  Comptroller  circulating 


i  18:1.  41: 

BOARD. 

i    1: L  15 


p.  38,       notes  in  blank,  etc. 

I>=    H    The   term   "board**  shall 
Federal  Reserve  Board. 


be    held    to   mean 


BOARD.  FEDERAL  RESERVE,     See  **Federal  Reserve  Board. '^ 

BOARD  OF  DIRECTORS.     See  also  *^ Directors," 

{  2: 1.  10:  p.  6.  Pubhc  stock  shall  be  transferred  on  the  books 
of  the  Federal  rrserve  bank  by  the  chairman 
of  the  board  of  directors  of  such  bank. 

3:1.  9:  p.  7,  Branch  banks  shall  be  operated  under  tho 
supervision  of  a  board  of  directors,  etc. 

4:  h  21>:  p.  7  which  blank  shall  contain  a  resolution  to  be 
adopted  by  the  board  of  directors  of  each 
bank  executin*^  such  application. 

4:1.  31:  p.  8.  The  Federal  reserve  bank  shall  appoint  by  its 
board  of  directors  such  officers  and  employ- 
ees, etc. 
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BOABD  OF  DIBECTOBS— Continued. 

§    4: 1.  36;  p.    8.  To  prescribe  by  its  board  of  directors  by-laws 
not  inconsistent  willi  law.  J 


4: 1.  40:  p. 
4:L  19:  p. 


(    4:1.  20:  p. 


4:1.  23:  p. 
4:1.  31:  p. 
4:1.  17:  p. 


{    4:1.  27:  p. 


4:1.  30:  p. 


{    4:1.  20:  p.  11. 


{    4:1.  29:  p.  11 


{    4:1.  10:  p.  12. 


{    4:  L  18:  p.  12. 


i    4:1.  27:  p. 


S   4:L29:p.  12 


« 


8.  To  exercise  by  its  board  of  directors,  etc,,  aH™ 

powers  specifically  granted,  etc. 

9.  Every   Federal   reserve   bank  shall   be   con- 

ducted under  the  supervision  and  control  of  ^ 
a  board  of  directors.  ■ 

9,  The  board  of  directors  shall  perform  the  duties 
usually  appertaining  to  the  office  of  direc- 
tors, etc. 

9*  Said  board  shall  administer  the  nfToirs  of  tho 

bank  fmrly  and  impartially,  etc. 

9.  Said  board  of  directors  shaU  be  selected  as 
hereinafter  spcciiietl. 

10.  Tho  chairman  of  the  board  of  directors  of  the 
Federal  reserve  bank  shall  clarify  tho 
member  banks,  etc. 

10.  Each  member  bank  shall  elect  a  district 
reserve  elector  at  a  regularly  colled  meeting 
of  the  board  of  directors. 

10.  Shall  certify  Ids  name  to  tho  chairman  of  tho 
board  of  directors  of  the  Federal  rcscrvd^ 

bank.  f 

Tho  Federal  Reserve  Board  sliall  dcsi^ato 
one  of  tho  class  C  directors  as  chairman  of 
tl)C  board  of  directors  of  the  Federal  reserve 
bank,  etc.  h 

The  Federal  reserve  af^ont  shall  maintain  aS 
local  oflice,  etc.,  in  addition  to  liis  duties  as 
chairman  of  the  board  of  directors  of  the 
Federal  reserve  bank. 

Directora  of  Fedend  reserve  banks  shaU  re- 
ceive a  reasonable  allowance,  etc.,  for 
attending  meetings  of  their  respective 
boards. 

Tlio  compensation  orovided  by  boards  of  di- 
rectors of  Fetlcral  reserve  banks  for  direc- 
tors, officers,  and  employees  shall  be  subject 
to  the  approval  of  tlie  Federal  Reserve 
Board. 

12.  The  Reserve  Bank  Organisiation  Committee 
may  exercise  the  functions  herein  coriferrctl 
upon  the  chairman  of  the  board  of  directors 
of  each  Federal  reserve  bank,  etc. 

Tho  terms  of  the  directors  shall  be  desip^atc<l 
at  the  first  meeting  of  the  full  board  o! 
directors* 


'A 
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BOABD  OF  DIRECTORS— Continued. 

i  5: 1.  28:  p.  13.  The  board  of  directors sh nil  cxocuto  a  ccrtificato 
of  increase  in  capital  stock  to  the  Comptrol- 
ler of  the  Currency. 

f  6:  L  16:  p.  14.  The  board  of  directors  shrill  execute  a  ccrtificnto 
of  reduction  of  capital  stock,  etc.,  to  tho 
Comptroller  of  the  Currency. 

I  12:  t  42:  p.  23.  Each  Federal  reserve  bank  by  its  board  of 
directors  shall  annually  sefcct,  etc.,  ono 
member  of  tho  Federal  Advisory  Council. 

S  12: 1.  2:  p,  24*  His  compensation  and  allowances  sli all  be  fixed 
by  his  board  of  directors*  subject  to  tho  ap- 
proval of  tho  Federal  Reserve  Board. 

{  22:  L  7:  p.  44.  Loans,  etc.,  to  directors  or  attorneys  must 
have  the  aflirmative  vote  or  written  assent 
of  at  least  a  majority  of  the  members  of  tho 
board  of  directors,  etc. 

{  27:  h  12;  p.  44.  No  examiner  shall  ilisclose  tho  names  of  bor- 
rowers, etc.,  without  first  havinj^  obtained 
the  express  permission  in  writing  from  tho 
Comptroller  of  tlie  Currency  or  from  tho 
board  of  directors,  etc. 
BODY  CORPORATE, 

i^       f    4:1.  20:  p.    8.  Upon  tho  filinfj  of  aoch  certificate,  etc.,  tho 
B  Federal  reserve  bank  shall  become  a  body 

~  corporate,  etc. 

BOITDED  IFDEBTEDNESS. 

L  35:  p.  14.  The  net  earnings  derived  by  the  United  States 
from  Federal  reserve  banks  may  bo  applied 
to  the  redoction  of  tho  outstamling  bonded 
indebtedness  of  the  United  States. 

BOHDS, 

{  4:1,  33:  p.  8.  Tho  Federal  reserve  bank  may  require  bonds 
of  its  olficei's  and  employees  and  fix  tho 
penalty  thereof. 

L  8:  p.  12.  Tlie  Federal  Rcsenrc  Board  sliall  require  such 
bonds  of  the  assistant  Federal  reserve  a*;enta 
as  it  may  deem  necessary  for  the  protection 
of  the  United  States. 

L  3:  p.  23.  Tho  Federal  Reserve  Board  may  require  bonds 
of  Federal  reserve  agents. 

U  4:  p,  23.  The  Federal  Reserve  Board  may  make  repfula- 
tions  for  the  safeguarding  of  all  eollnteral, 
bonds,  etc.,  deposited  in  tho  hands  of  such 
Federal  reserve  agents. 

f  11:  L  15:  p.  23.  Tho  Federal  Reserve  Board  may  grant  by 
special  permit  to  national  banks^  etc.,  tho 
right  to  actj  etc.,  as  registrar  of  stocks  and 
bonds,  etc. 

\ 
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{  27:123:  p.  51. 
S  27:  L  26:  p,  51. 


BOHDS— Continued, 

S  13: 1.31:  p.  25.  Such   defitiition   of   oligilJo   paper  shall  not 
5  13:  L  32:  p.  25.       include  notes,  etc.,  issued  or  drawn  for  tlio  i 
purpose  of  carry in<]^  or  trading  in  stockSpj 
bonds,  etc.,  except  bonds  and  notes  of  tlie^ 
Government  of  the  United  States, 

Federal  reserve  banks  may  buy  and  sell,  at 
home  or  abroad,  bonds  and  notes  of  tlio 
United  States,  and  bills,  notes,  revert uo 
bonds*  and  warrants,  etc.,  issued  in  antici- 
pation of  the  collection  of  taxes,  etc. 

Any  Federal  reserve  bank  may  buy  and  sell 
form  loan  bonds,  etc.,  to  tlie  same  oxtentH 
and  subject  to  tlie  same  limitations  imposcdfl 
by   su)>section    (b)    of   section    14    oi    the 
Federal    Reserve   Act   upon    tlio   purchase 
and  sale  by  sai*l  banks  of  State,  county,, 
district,  and  municipal  bonds.     (Act  of  July,  j 
17,  1916.) 

Arising    from    the   sale    of    the    bonds,    etc.,i 
authorized  by  this  Act  or  the  bonds  pro-^ 
viously  authorized,  etc.     (Act  of  April  24, 
1917./ 

I  7:1,  6:  p,  52.  And  invested  in  such  bonds*  etc.  (Act  of 
April  24,  1917.) 

(  8:1.  14:  p.  64.  Arising  from  the  sale  of  the  bonds,  etc.,  au- 
thorized by  this  Act,  (Act  of  Septembof 
24,  1917.) 


7:1,  39:  p. 
7:1.41:  p. 


*  Farm  loan  bonds/' 
"  United  States  bonds." 

See  ''United  States  bonds." 


BOITDS,  FARM  lOAIT.     See 

BOVBS,  BEFXJNDIHQ.     See 

BOKDS,  UITITEB  STATES. 

BOOK  VALUE,  IN  NO  EVENT  TO  EXCEED  THE. 

{    9:1.    8:  p.  18.  The  amount  refunded  in  no  event  to  exeeS 
the  book  valne  of  the  stock  at  that  time,  etc 

BOOK  VALUE*  NOT  TO  EXCEED  THE.  f 

i    5: 1.  44:  p.  13.  Not  to  exceed  the  book  valne  thereof ,  l^s  any 

liability,  etc. 
{    6:  L    9:  p.  14.  Not  to  exceed  the  book  valne  thereof,  etc.  fl 


BOOKS. 
5    2: 


1.  9:  p.  6.  Public  stock  may  be  transferred  on  the  boeki 
of  the  Federal  reserve  bank  by  the  cli airman 
of  the  board  of  directors  of  such  bank. 

(  11:  L  30:  p.  21.  The  Federal  Reserve  Board  may  examine  at 
its  discretion  the  accounts,  books,  and 
affairs  of  each  Federal  reserve  hank  and  of 
each  member  bank. 
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lOKS— Continuod, 

§  11  :L  41:  p.  22.  The  Federal  Reserve  Board  may  rcqoiro  the 
,  writing  off  of  doubtful  or  worthless  asscta 

'  upon  the  books  and  balance  sheotB  of  Fed- 

eral reserve  banks. 
OEF£. 

{  21:L  S5:  p*  42.  The  expense  of  such   examination  shall  be 
borne  by  the  bank  examined. 


BOREOW  GOLD. 
K      {26:1.  29:  p 


47.  The  Secretary  of  the  Treasury  may,  for  the 
purpose  of  maintaining  such  parity  and  to 
strengthen  the  gold  reserve,  borrow  goM  on 
the  security  of  United  States  bonds,  etc. 


►.  18.  No  Federal  reserve  bank  shall  be  permitted  to 
discount  for  any  State  bank  or  trust  com- 
pany, notes,  etc-,  of  any  one  borrower  who 
IS  liable  for  borrowed  money  to  such  State 
bank,  etc.,  in  an  amount  greater  than  10  per 
centum  of  the  capital  and  surplus  of  such 
State  bank  or  trust  company. 

D:  L  40:  p,  IS.  The  discount  of  bills  of  exchange  drawa 
against  actually  existing  value  and  the  dis- 
count of  commercial  or  business  paper 
actually  owned  by  the  person  negotiating 
the  snme,  shall  not  be  consideretl  as  bor- 
rowed money  within  the  meaning  of  this 
section. 


BOMOWEE. 

§  0: 1.  33:  p.  18.  Of  any  one  borrower  who  is  liable  for  borrowed 
money  to  such  Stale  bank,  etc. 

i    0: 1.  44:  p.  18.  A  certificate  or  guaranty  to  the  effect  that  the 
borrower   is    not    Uable    to    such    hank    in 
•  excess,  etc. 

f  13:  L  45:  p.  25,  The  aggregate  o[  such  notes,  ctc»,  bearing  the 
signature  or  indorsement  of  any  one  bor- 
rower, etc*,  shall  at  no  time  exceed  10  per 
cenluni  of  the  unimpaired  capital  and  sur- 
plus of  said  bank,  etc. 


BOREOWEES. 
ft      {22:L    8 


BOTH. 


44.  No  examiner,  public  or  private,  shall  disclose 
the  names  of  borrowers  or  the  collateral  for 
loans,  etc.,  to  other  than  the  proper  ofhcors 
of  such  bank  without  fii'st  having  obtained 
the  express  permission  in  writing  from  the 
Comptroller,  etc. 


§  22:  L  19:  p.  43.  Imprisonment,  etc.,  fine,  etc.,  or  both. 
J22:l.  25:p.  43. 
§22:1  19:  p.  44. 

25:  L  20:  p.  45.  Either  or  both  of  the  following  powers,  etc. 


^0^02 


-18" 


-10 


BEANCH, 
S  3: 
J    3: 


BRANCHES- 
I    l:p.    7. 
L    3:  p.    7, 
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S  10: 


Branch  ofTices.     (Heading  of  section  3.) 

The  Feileral  Reserve  Board  may  permit  or 
require  any  Federal  reserve  bank  to  estab^ 
lish  branch  hanks,  etc. 

Such  branches,  clc.^  shall  be  operated  undo] 
the  supervision  of  a  board  of  directors,  etc. 

DirectorB  of  branch  banks  shall  hold   oflico 
during  the  pleasure  of  the  Federal  Reserve 
Board. 

L  13;  p.  36.  The  Fe<Ieral  Reserve  Board  shall  make,  etc., 
regidations  governing  the  transfer  of  funds, 
etc.,  among  Feflend  reserve  banks  and  their 
branches. 


1.    6:  p.    7. 
L  13:  p-    7. 


I 

0 


h24:p,  45. 
131:  p.  45. 


Foreign  branches.     (Heading  of  section  25.) 
Application  to  establish  branches  in  foreign 


8  25 
S25 


countries^  etc.  ^ 

L  14:  p.  40.  National  banking  associations  operating  for-" 


1.  15:  p.  46.  eign  branches  shall  be  required  to  furnish 
information  to  the  Comptroller  concerning 
the  condition  of  such  branches,  etc. 

f  25:  L  23;  p,  46.  The  Federal  Reserve  Board  may  order  special 
examinations  of  the  said  brancheSt  etc. 


{25; 
}25 


BROKER. 
S  13: 


1.    2:  p.  47.  Every  national  banking  association  shall  cor 
L    3:  p.  47.       duct  the  accounts  of  each  foreign  brand 
independently    of    the    accounts    of    othe 
foreign  branches  established  by  it. 

1.  6:  p.  47.  Shall  at  the  em  I  of  each  fiscal  period  transfe 
to  it^  general  le<lgcr  the  profit  or  los 
accrued  at  each  branch  as  a  separate  item. 

* 

1.  2:  p.  28.  Certain  specified  national  banka  may  act  as  tho 
broker  or  agent  of  others  in  makmg  or  pro- 
curing loans  on  real  estate  locatedi  etc. 


SUi^ 


BBOtJQHT  FOR  THAT  PTTRPOSE.  1 

5    2:1.  22:  p.    5.  Any  noncojupliance  with  or  violation  of  thia 

Act  shall    be   determined,   etc.,   in    a 
brought  for  that  purpose,  etc. 

BULXIOir,  GOLD. 

§14:1,  4 :  p,  29,  Federal  reserve  banks  shall  have  power  to  deal 
in  gold  coin  and  bnllion,  at  home  or  aLroadg 
etc. 

{  14:1.    7:p*29.  And   to  contract  for  loans  of  gold  coin  or_ 
bnllion,  etc. 
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lEAU;  BTJBEAirS. 
§  10:1.     7:  p,  21, 


[5  10 

:  I.  20 

p.  21 

^J  10:1.  25:  p.  21 

1       S  11:1.  23:  p.  22 

BTJsnrEss. 

i    2 

:1.    2. 

p.    4. 

{    2 

;  1.  20: 

p.    6. 

i    4 

:1.    4. 

p.    8 

J    4 

:1.  38 

p.    8, 

J    4 

:1.  43 

p.    8. 

i  4 

:  I.  13. 

p.    9, 

{    4 

:1.  16 

p.    9. 

■l   9 

;1.  38: 

p.  IS. 

i  10 

:1.31 

p.  19. 

Ml 

•1.19. 

p.  23. 

i  12 

:1.  12. 

p.  24, 

{12 

:1.  18- 

p.  24. 

{12 

:1.  22 

p.  24 

{13 

:1.  35 

p.  27 

i  13 

:1.41 

p.  27. 

J  14 

:I.  29 

p.  29. 

i  IG 

1.43. 

p.  34. 

{  16 

•1.37 

p.  36, 

jl7. 

:1.31 

.  p.  37. 

H22 

:L40 

p.  43, 

[      i25 

:1.  29 

p.  46, 

kf  25 

:1.  31 

p.  46 

Nothing  in  this  Act  shall  bo  construed  as  taking 
away  nnv  powers  heretofore  vested  by  law 
in  the  Secretary  of  the  Treasury  which 
relate  to  the  puperTision,  etc.,  of  the 
Ti-easiiry  Depai'tnient  and  bureaus  under 
siich  department,  etc. 

A  bureau  charge*!  with  the  execution  of  all 
laws  pajised  by  Confess  relating  to  the 
issue,  etc*,  of  national  currency,  etc. 

The  chief  ollieer  of  which  bureau  shall  be  called 
the  Coriiptroiler  of  the  CuiTcncy- 

The  Federal  Reserve  Board  shaU  supervise  and 
regulate  the  issue  and  retirement  of  Federal 
reserve  notes  tlirough  the  bureau  under  the 
charge  of  the  Comptroller  of  the  Currency, 
etc. 

Customary  course  of  business. 
Commence  business. 
Place  of  doing  business. 
General  business. 
Business  of  hauking. 
Transact  any  business. 
Commence  business. 
Business  paper. 

Business  of  the  Federal  Reserve  Board, 
Business  of  the  Federal  Resexve  Board- 
Transaction  of  business. 
General  business  conditions. 
Rediscount  business. 
Doing  business* 
Do  business. 

Accommodating  commerce  and  business. 
Place  of  business. 
Place  of  business. 
Commence  banking  business. 
Business  of  the  bank. 
Conduct  its  business. 
Wherein  such  business  is  to  be  conducted. 
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BUT  AFD  SELl. 
-      S  14:  L  11:  p. 


14:  L  38:  p. 


29,  Every  Federal  reservo  bonk  shall  have  power 
to  bay  and  sell,  at  homo  or  abroad,  Domb 
and  notes  of  the  United  States  and  bdb, 
notes,  revenue  bonds,  and  warrants,  etc. 

29.  To  bay  aad  sell  with  or  without  its  indorse- 
ment,  through  such  correspondents  or 
agencies,  bills  of  exchange  or  acceptances 
arising  out  of  actual  commercial  transact 
tions,  etc. 


« 


ezi|H 


J  27: 1.  20:  p.  51.  Any  member  bank  of  the  Federal  reserve  sya-^ 
tern  may  bay  and  sell  farm  loan  bonds,  etofl 

(Act  of 'July  17,  1916.)  ^ 

j  27:  L  22:  p.  51.  Any  Federal  reserve  bank  may  bay  and  sel 
farm  loan  bonds,  etc,  to  the  same  extezi| 
and  subject  to  the  same  limitations  place 
upon  the  purchase  and  sale  by  said  banl 
ol   State,   county,  district,   and  municipal^ 
bonds  under  subsection   (b)  of  section  14, 
of  the  Federal  Reservo  Act*     (Act  of  July 
17,  1916.) 

BY  AND  WITH  THE  ADVICE  AWD  CONSENT  OF  THE  SENATE. 
§  10:1.  22:  p.  19.  And  five  members  appointed  by  the  President 
of  the  United  States,  by  and  with  tlie  advic 
and  consent  of  the  Senate. 

J  U):  I.  40:  [>,  20.  A  successor  shall  be  appointed  by  the  Presi-^ 
dent^  with  the  advice  and  consent   of  tha 
Senate.  J 


BY  AUTHORITY 

TH 

i5  2:1.23:1 

|>.  53. 

BY  DIBECTIOW  OF. 

S  22:1.  14: 

:p. 

44. 

BY  ITSELF. 

§  12:1.  16: 

p. 

24. 

BY  NTIHBEB. 

S    2:1.    8: 

p. 

4. 

i    4:1.26: 

p. 

10. 

BY-LAWS. 

THEREOF. 

And  the  regulations  made  by  authority  there* 
of.     (Act  of  May  18,  1916.) 


Except  when  ordered  to  do  so,  etc.,  by  direc* 
tion  of  the  Congress  of  the  United  States, 

etc. 


4 


By  itself,  or  tlirough  its  officers. 


Such  districts,  etc.,  may  be  designated   by 
namber. 

The  groups  shall  be  designated  bynamber  by 

the  chairman. 


i    4:  L  36:  p.    8.  The  Federal  reserve  bank  shall  have  power 
prescribe  by  its  board  of  directors,  by-la^ 

not  inconsistent  with  law,  etc. 


I 


X  CLASS;  CLASSES. 
i    4:L34:p.    9. 


Said  board  of  diroctora,  etc.,  shftll  bo  divided 
into  thrco  classos^  dcsignatod  as  Classes 
A,  B,  and  C. 

Class  C  shall  consist  of  three  mombors  who 
shall  be  designated  by  the  Federal  Reserve 
Board* 

When  the  necessary  subscriptions  to  the 
capital  stock  have*  been  obtamed,  etc.,  the 
Federal  Reserve  Board  shall  appoint  the 
Class  C  directors  and  shall  designate  one 
as  chairman  of  the  board,  etc. 

f  4:Ll3:p.  10.  No  director  of  Class  C  shall  be  an  officer, 
director,  employee,  or  stockholder  of  any 
bank. 


I    4:L41:p.    0. 
\i    4:L    2;  p.  10. 


(  4: 1.22:  p.  11. 

i  4:L  23:  p.  11. 

i  4:  1.  25:  p.  11. 

i  4:L39:p.  11. 

S  4;L43:p.  11, 

[i  4:1.  31:  p.  12. 


CABLE  TEAjrSFEES. 
§  14:  I  42:  p.  28. 

CALE5DAE  7EAB. 
§    9:1.  37:  p.  17. 


Class  C  directors  shall  be  appointed  by  the 
Federal  Koserve  Board. 

They  shall  have  been  for  at  least  two  years 

residents  of  the  district,  etc. 
One  shall  bo  designated  as  chairman  of  the 

Board,  etc.,  and  as  Federal  reserve  agent, 

etc. 
One  of  the  directors  of  Class  C  shall  be  ap- 

pointed,  etc.,  deputy  chairman,  etc. 

In  case  of  the  absence  of  the  chairman  and 
deputy  chaiiman,  the  third  Class  C  director 
shall  piesido  at  meetings  of  the  board. 

It  shall  bo  the  duty  of  the  directors  of  Classes 
A,  B,  and  C,  respectivelyi  to  dcsi^iato  one 
of  the  mcmheis  of  each  class  whose  term 
of  office  shall  expire,  etc. 

Federal  reserve  banks,  etc*»  may  buy  and 
sell  in  the  open  market,  at  homo  or  abroad, 
etc.,  cable  transfers,  etc. 


No  Federal  reserve  bank  shall,  except  under 
express  authorit}*  of  tlie  Federal  Reserve 
Board,  cancel  witliin  the  same  calendar 
year  more  than  25  per  centum  of  its  capital 
stock  for  the  ])urpose  of  ciTecting  voluntary 
withdrawals  a u ring  that  year. 
{21:L  7;  p.  42.  Shall  appoint  examiners  who  shall  examine 
every  member  bank  at  least  twice  in  each 

calendar  year,  etc. 
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CALL.  ■ 

5  2:L37:p.  4.  One-sixth  of  the  subscription  to  he  payable 
on  call  of  tho  Organization  Comimttco  or 
of  the  Federal  Rcsei-vc  Board, 

f    2:1.  41:  p.    4.  The   remainder  of   the  subscription,   or  any 
part  thereof,  shall  be  subject  to  call  wh< 
deemed  necessary  by  tho  Federal  Resei 
Board. 

i    4: 1.23:  p.  12.  The  Eeserve  BaiJc  Organization  Committi 
may,  etc.,  call  such  meetings  of  bank  di 

rectors,  etc.,  as  may  bo  necessary,  etc. 

And  one-half  subject  to  call  of  the  Fedcnl_ 
Reserve  Board. 

The  stock  subscriptions  of  State  banks,  etc 
admitted  into  the  Federal  reserve  sj'stc 
shall   be   payable  on    call  of   the  Fedcr 
Reserve  Board. 


1 


i    5:1  17:  p.  13. 
i    9:L24:p,  IH, 


j    9:L41:p-l6.  State  banks,  etc.,  admitted   to  membersb 
shall  make  not  less  than   three  reports 
condition    and    of    pajTnont    of    dividend 
annually  on   call   fit    the  Federal  Re«cr 
Boanh  " 


i  12:  L  2D:  p.  24, 
i  1B:L  29:  p.  31. 


The    Federal    Advisory    Council    shall    lia^ 
power  to  call  for  iiiformation,  etc.,  fro 
tho  Federal  Reserve  Board, 

The  Federal  Reserve  Board  may  at  any  tizc^i 
call  upon  a  Federal  reserve  bank  for  ad(Sj. 
tional  security  to  protect  the  Federal  resor^^ra 
notes  issued  to  it. 


CALLED. 

}    4:L27:p.  10 
i    5: 1.38:  p.  13 


At  a  regularly  called  meeting,  etc. 

And  be  released  from  its  stock  subscript 

not  previously  called. 
i    9: 1.44:  p.  16,  Penulty   for   failure   of   a   State   bank,  el 

admitted   us   a   member   to   make   ropur 

witliin  10  days  after  they  are  called  for. 
Tiie  chief  otUcer  of  wluch    bureau  shuU 

called  the  Comptroller  of  tho  Currency 
Meetings   of    tlie    Federal   Advisoiy  Councifl 

shall  be,  etc.,  at  least  four  time^  eachyoWtj 

and  of  toner  if  called  by  the  Federal  K664^rv*| 

Board. 


§  10:1.  25:  p.  21. 
i  12:1    6:  p.  24. 


CANCEL. 

J    9:1.  :i7;p*  17. 


Nu  i  tdorul  reserve  bank,  except  ^^i^ 
express  authority  of  tho  Federal  Kestse^ 
Board,  sbull  oanceU  within  tho  sonio  c**" 
endar  year,  more  than  25  per  contnmafrtl 
stock  for  the  purpose  of  ouecting  voltnJt»7 
withdrawals »  during  that  year,  fi  SU^ 
banks,  etc.,  admitted  to  memberdDp-^| 
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iAHCELED. 

§  5:  L  30:  p.  13.  In  cither  case  the  shares  surrendered  shall 
ho  canceled. 

{    6:L    5:  p.  14.  Stock  hold   by   an  insolvent  member    bank 

sliall  be  canceled. 

{  18:  L  30:  p.  38,  Wliich  notes  shall  bo  canceled  and   penna- 
noBilv  rotiied  when  redeemed, 
ICABTCEIlATIOir. 

5  9:1.  33:  p.  17.  A  State  bank,  etc..  may  withdraw  from  mem- 
bership in  a  Fcderaf  rcsen* 0  bank  after  six 
monllis'  written  notice,  etc*,  upon  tlie  sur- 
render and  cancellation  of  all  its  holdings 
of  capital  stock  in  the  Federal  reserve  bank, 
etc. 

J  K>' h  32:  p.  32.  Federal  rosono  notes  unfit  for  eiretilation 
shall  be  returned  hy  the  Federal  reserve 
agents  to  the  Coraptrollor  of  the  Currency 
for  cancellation  and  destruction. 

tCAKJIDATE;  CAITDIDATES. 

§    4:  L  36:  p,  10,  Each    member   bank   shall   bo   permitted   to 
4:1,37:  p.  10.       nominate    to    the   chairman  one  candidate 
for  director  of  class  A  and  one  candidate 
for  director  of  class  B. 

4:1.  37:  p*  10.  The  candidates  so  nominated  shall  be  listed 
by  the  chaiiman. 

4:1.    6;  p.  1  h  Electors  shall  not  vote  more  than  one  choice 
for  any  one  candidate. 


i 


4:L    7:  p.  11. 


4:L  12:  p.  IL 
U    4:L  13:  p.  11. 


4:1,  15: 
4:1.  19: 


capacitt. 

{    2;  L  30:  p. 


Any  candidate  having  a  majority  of  all  vote^ 
east  in  tlie  column  of  first  choice  shall  be 
declared  elected. 

If  no  candidate  luis  such  majority,  the  votes, 
cast  for  candidates  in  tlio  second  column 
shall  be  added  to  tlie  votes  cost  for  the 
several  candidates  in  the  first  column. 

If  any  candidate  then  liave  a  mnjority,  etc. 
he  shaM  bo  declared  elected. 

1 1.  If  no  candidate  have  a  majority,  etc.,  tlie  votes 
11.       cai^t  in  the  Lhird  column  for  other  choices 
shall  he  added,  etc.,  and  the  candidate  hav- 
ing the  highest  number  of  votes  shall  be 
declared  elected. 


Shall  bo  hold  liable  in  his  personal  or  individ- 
iial  capacity. 

ITAL  BEQUIBEMEirTS. 

{    0:  L  29:  p.  16.  All  State  banks,  etc.,  admitted  to  memberslnp 

must  comply  with  the  reserve  and  capital 

requirements  of  this  Act. 
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CAPITAL  STOCK;  STOCK.     Sec  also  "Shares/' 

§    2:1.  34:  p.    4.  Subscription  to  the  capital  stock  of  Federal 
§    2:  L  35:  p*    4.  reserve  banks.  i 

.    5.  Individual  liability  of  sharcholdcra.  i 

.    5.  If  subscriptions  are  insuflTicient,  an  offer  for 
i.    6.      public  subscription  authorizecl. 


{  2:1,  7:  p.  0.  Limitation  of  such  public  subscription  to 
$25*000  for  any  one  in<lividunl,  etc.,  other 
than  a  member  oank  of  its  district.  ^ 

{    2:L    S;  p.    0.  To  be  known  as  public  stock,  " 

§  2:1.  12:  p.  6.  If  the  total  subscriptions  by  banks  and  tho 
5  2: 1,  17:  p.  6*  public  are  insufficient,  etc.,  tlio  Organization 
I    2:1.  18:  p.    6.       Coramitteo  shall  allot  stock  to  the  United 

States,  etc.,  at  par,  etc,  M 

§    2:  L  24:  p,    6.  Stock  not  held  by  member  banks  shall  not  bo 

entitled  to  voting  power, 

{  2:1,  28:  p.  G.  Tho  Federal  Reserve  Board  shall  adopt,  etc, 
rules  and  regulations  governing  the  transfers 
of  said  stock, 

{  4:1.  30:  p.  7.  An  application  blank  authorizing  subscription 
to  the  capital  stock  of  Federal  reserve  banks. 

(  4:L37:p*  7,  Five  banks,  etc*,  shall  bo  designated  tol 
execute  a  certificate  of  organization  when] 
the  minimum  amount  of  capital  stock,  etc.,  | 
shall  have  been  subscribed  and  allotted. 

{  4:1.  2:  p.  8.  Sucli  certificate  shall  state  tho  amount  of 
capital  stock,  etc. 

{  4:  L  G:  p.  8.  And  tlie  names  of  all  banks  which  havo  sub* 
scribed  to  the  capital  stock,  etc. 

i  4:1.  10:  p.  8,  To  enable  aU  banks  wluch  have  subscribeil 
or  may  heroaUi^r  subscribe  to  the  capital 
stock  to  avail  themselves  of  the  advantages 
of  this  Act.  -  I 

{  4:1.  12:  p.  9.  The  issue  by  Federal  reserve  banks  of  cir- 
culating notes  secured  by  bonds  of  tho 
United  Strttes  shall  not  be  Umited  to  tho 
capital  stock  of  such  Federal  reserve  bank. 

{  4:1,  43:  p.  9.  When  the  necessary  subscriptions  to  tho 
capital  stock  havo  been  obtained,  etc.,  tho 
the  Federal  Keservo  Board  shad  appoint  tho 
class  C  directors,  etc. 

{    5: 1.    2:  p.  13.  The  capital  stock  of  each  Federal  reserve  b 

shall  be  divided  into  shares  of  ?100  each 
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kPITAL  STOCK; 

i  5:1.  4:  p. 
S  5:1.  5:  p. 
{    6:1    7:  p. 


5    5:L    9:  p.  13 


5:1  11:  p, 
5:1.  13:  p. 


5:1  18:  p, 
5:1.  20:  p. 
5: 1  21:  p. 

5;L  24:  p. 
5:  1.26:  p. 
5: 1.30:  p. 

5:L32:p, 
5:1.  33:  p. 


5:L36:p, 
5: 1.37:  p. 


{    G:l.    4:  p. 
,i    6:1.    7:  p. 


6:L  13:  p. 
6:1.  14:  p. 
6:  LIS:  p. 

7:1.  24:  p. 


STOCK — Continued. 

13.  The  outstanding  stock  shall  bo  increased  or 
13.       decreased    us    member    hanks    inereaso    or 
13,       decrea.sc  their  capital  stock  or  as  additional 
banks  become  members. 

Sliares  of  the  capital  stock  of  Federal  resorvo 
banks  owned  bj^  member  bunks  shall  not 
be  transferred  or  ]i}T)otliccated. 

13.  Subscription  for  an  additional  amount  of  tho 

13.       capital  stock  of  a  Federal  reserve  bank  when 

a  member  bank  increases  its  capital  stock  or 

surplus, 

13.  Subscripton  to  tho  capital  stock  in  a  Federal 
13.  reserve  bank  after  tlic  organization  thereof. 
13. 

13.  Shall  cause  to  be  executed  a  certificate  show- 
13.  ing  tlie  increase  of  the  capital  stock  of  a 
13.       Federal  reserve  bank,  etc. 

13,  A  member  bank  reducing  its  capital  stock 
13.       sliall  surrender  a  proportionate  amount  of  its 

holdings    in    tho    capital    of    the  Federal 

reserve  banlv. 

13.  A  member  bank  which  voluntarily  liquidates 

13.  shall  surrender  all  of  its  holdings  of  lliO 
capital  stock  of  said  Federal  reserve  bank^ 
and  bo  released  from  its  stock  subscription 
not  previouslj  called. 

14.  The  stock  held  by  an  insolvent  member  bank. 

14,  etc.,  sliall  be  cancekid,  olc,  and  all  ctish-jmid 
subscriptions  on  said  stock,  etc.,  Bhall  be 
first  applied,  etc. 

14.  Shall  cause  to  bo  executed  a  certificate,  etc., 
14.  showing  the  reduction  of  tho  capital  stock 
14,      of  a  Federal  reserve  bank. 

14.  The  stockholders  shall  bo  cntiUod  to  receive  an 
amiual  cumulative  dividend  of  6  [icr  centum 
on  the  paid-in  capital  stock  of  Federal 
reserve  banks. 

14,  One-half  of  tho  not  earnings  shall  ho  paid  into 
a  suiph:8  fund  until  it  shall  amtmnt  to  40 
per  centum  uf  the  paid-in  capital  stock. 

14.  Should  a  Federal  reserve  bank  be  dissolvetl  or 
go  into  hcpiidatitMi,  any  surplus,  etc.,  after 
payment  of  all  dobts^  clc,  and  tho  par 
value  4jf  tho  stock»  sliall  be  paid  to  the 
United  States,  etc. 
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L    9:  p* 
I.  12:  p. 


22:  p. 


15. 
15. 


§    9:1. 


p.  16. 


9:1.23: 
9:L25: 


CAPITAL  STOCK;  STOCK— Continued. 

§  7:1.  44:  p,  14.  Tho  capital  stock  of  Federal  reserve  banks, 
etc,  shaU  bo  exempt  from  Federal,  Stato 
and  local  taxation,  except  taxes  on  real 
estate. 

Conversion  permitted  of  a  State  bank,  etc, 
having  an  unimpaired  eapital  sufTicient  to 
entitle  it  to  become  a  national  banking 
association,  by  vote  of  the  shareholders 
owninnr  not  less  tlian  51  per  centum  of  the, 
capital  stock,  etc. 

15,  Tho  cortificato  shall  declare  that  tho  owners  o\ 
51   per  centum  of  the  capital  stock  havi 
authorized  tho  directors  to  make  such  co: 
tificato,  etc. 

A  State  bank,  etc.,  may  make  application  for 

tho  ri^ht  to  subscriho  to  the  stock  of  tb 
Federal  reserve  bank. 

§  9: 1.  IQ:  p.  16.  For  the  same  amount  of  stock  that  the  apply- 
ing bank  would  bo  required  to  subscrioo  to 
as  a  national  bank. 

On  admission,  its  stock  subscription  shall  b 
payable   on   call   of   the   Federal   Reserve 
Board  and  stock  issued  to  it  sliall  bo  held 
subject  to  the  provisions  of  this  Act, 

i  9: 1.32:  p.  It5.  Such  banks,  etc.,  shall  bo  required,  etc.,  to^ 
conform  to  those  provisions  of  law  imposed 
on  national  banks  which  proliibit  such 
banks  from  lending  on  or  purchasing  thoir 
own  stock. 

i    9:  1.  25:  p.  17.  For  failing  to  comply  with  this  section  or  wi 
the    rogidations    of    tho    Federal    Rcsorvi 
Board,  a  member  bank  may  bo  required 
surrender  its  stock,  etc, 

S  9:  L  34:  p.  17.  A  State  bank,  etc.,  may  withdraw  from  mom- 
bersliip^  upon  six  months'  written  notico^ 
etc.,  upon  tho  surrender  and  cancellation  of 
all  of  its  bolchngs  of  capital  stock  in  tho; 
Federal  reserve  bank, 

{    9:  L  39:  p,  17,  No  Federal  reserve  bank  shall,  except  under 
express  authority  of  Federal  Keservo  Board, 
cancel,  within  tlve  same  calendar  year,  moj 
tlian  25  per  centum  of  its  capital  stock  for 

tho   purpose  of  oiTocting   voluntary   with 
drawals. 

i    9: 1.  42:  p.  17«  Upon  surrender  of  its  stock  holdings,  etc., 
of  its  rights  and  privileges  as  a  meml 
bank  shall  cease.  etc« 


rs 

1 

r 
or™ 


nnJBX-DIGEST  OF  FEDEBAL  RESERVE  ACT  AND  AMENDMENTS,       155 


CAPITAL  STOCK!  STOCK— ContinuecL 

I  9:  L  8:  p.  IS.  The  amoimt  refunded  in  no  event  to  exceed 
the  book  value  of  the  stock,  etc. 

{  0:Ll3:p.  18.  The  applvins:  bank  must  havo  a  paid-up, 
unimpaired  capital  siifRciorU  to  eiituk^  it  to 

become  a  national  banking  association  in 
tho  place  where  it  is  situated,  etc. 

I  0:  L  35:  p.  18,  No  Federal  reserve  bank  shall  bo  permitted  to 
discount  for  any  State  bank,  etc.,  notes, 
ctc*^  of  any  one  borrower  who  is  liable  for 
borrowed  money  to  such  State  bank,  etc., 
in  an  amount  greater  than  10  per  centum  oi 
tho  capital  and  surplus  of  sucn  State  bank, 
otc- 

i  10;  1*  IS:  p,  20.  The  Federal  Kcsorvo  Board  shall  have  power 
to  levy  semiannually  upon  tito  Federal 
reserve  banks,  in  proportion  to  their  capital 
stock  and  surplus^  an  assessment,  etc. 

i  10: 1.  31:  p.  20.  No  member  of  ihc  Federal  Keserre  Board 
shall  hold  stock  in  any  bank,  banking  insti- 
tution^ or  trust  company,  etc. 

f  11:  L  15:  p.  23,  To  grant  by  special  permit  to  national  banks 
applyhig  therefor,  etc.,  the  right  to  act  as 
registrar  of  stocks  and  bonds,  etc. 

{  13:  L  31:  p.  25.  Such  definition  of  eligible  paper  shall  not 
include  notes,  etc,  drawn  for  the  purpose  of 
carrying  or  trading  in  stocks,  bonds,  etc. 

f  13:  L  3:  p.  26.  Tho  aggregate  of  notes,  etc.,  bearing  tho  signa^ 
turo  or  indorsement  of  any  one  borrower, 
etc.,  shall  at  no  time  exceetl  10  per  centum 
of  the  unimpaired  capital  and  surplus  of  said 
bank. 

(  13:  L  26:  p.  26.  No  member  bank  shall  accept,  etc.,  for  any 
one  pcrs*3n,  etc.,  to  an  amount,  etc.,  more 
than  10  per  centum  of  its  paid-up,  etc., 
capital  stock  and  surplus,  unless  tho  oank  is 
secured,  etc. 

I  13:  L  32:  p.  26.  No  bank  shall  accept  such  bills,  etc.,  to  moro 
than  one-half  of  its  paid-up,  etc.,  capital 
stock  and  surplus,  jirovided,  etc. 

}  13: 1.  36:  p.  26,  The  Federal  Reserve  Board,  under  regulations, 
{  13: 1.  39:  p,  26.  etc.,  which  sliaU  apply  to  all  banks  alike, 
regardless  of  the  amount  of  capital  stock 
and  surplus,  may  authorize  any  member 
bank  to  accept  such  biJis  to  an  amoimt  not 
exceeding,  etc,  100  per  centum  of  its 
paid-up,  etc.,  capital  stock  and  surplus. 


{ 
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CAPITAL  STOCK;  STOCK— Continued. 

f  13: 1,  42:  p*  26,  The  aggregate  of  acceptances  growing  out  of 

domestic  transactions  slmll  in  no  event  ex- 
ceed 60  per  centum  of  such  capital  stock 
and  surplus. 

5  13:  L  12:  p.  27.  Exceptions  stated  to  the  requirement  that  no 
national  banking  association  shall  bo  in- 
debted, etc.,  to  an  amount  exceeding  the 
amount  of  its  capital  stock  at  such  lime 
actually  paid  in  and  remaining  undioim* 
ishod,  etc. 

i  13: 1.  29:  p.  28,  No  member  bank  shall  accept  dollar  exchangofl 
drafts  or  bills  to  an  amount  exceeding,  etc.,  ^ 
10  per  centum  of  the  paii!;Up,  etc.,  capit&l 
and  surplus  of  the  accepting  hank,  unless 
the  (h'ait  or  bill  is  accompanied  by  docu- 
ments, etc.  M 

5  13: 1.  36:  p.  28-  No  member  bank  shall  accept  such  drafts  or 
bills  in  an  amount  exceeding  at  any  ttmo 
tlie  aggregate  of  onc-holf  of  its  paid-up,  etc., 
capital  anil  surplus. 

f  18: 1.  18:  p.  3S.  The  Federal  Reserve  Board  shall  allot  to  each 

5  18:1.  19:  p.  38.       Federal   reserve  bank  such   proportion   of 

sucli  bonds  as  the  capital  and  sur|ilus  of 

such    bank    shall    bear    to    the    aggregate 

capital,  etc. 

J  18: 1.  6:  p.  39.  Notes  of  the  Federal  reserve  banks  securcfl  by 
United  States  bonds  witlv  the  circulating 
privilege  shall  not  be  limited  to  tlie  amount 
of  the  capital  stock  of  the  Federal  reserve 
bank  issuing  them. 


f  23 
{2^ 


;  1.  43:  p.  40.  No  member  bank  shall  keep  on  deposit  with 

any  State  bank  or  trust  company  not  a 
member  bank  a  sum  in  excess  of  10  per 
centum  of  its  own  paid-up  capital  and 
surplus. 

1,  28;  p.  41,  National  banks,  or  banks  organized  under 
locid  bnvs,  located  in  Alaska,  or  in  a  do- 
pendency,  etc  ,  may,  etc.,  witli  the  consent 
of  U;e  Federid  liescrve  Btmrd,  become 
member  banks  of  any  one  of  the  reserve 
districts,  and  shall  in  that  event  take  stock, 
maintain  reserves,  and  be  subject  to  all  the 
other  provisions  ot  this  Act. 

L  26:  p.  44.  The  stockholders  of  national  banking  ass(.ria- 
1.  27:  p*  44.  tions  shall  bo  held  individually  responsilde 
for  all  contracts,  debts,  etc.,  of  such  a.sso- 
ciation,  eacJi  to  tlie  amount  of  his  stock 
therein,  at  the  par  value  thereof,  in  addition 
to  the  amount  invested  in  such  stock* 


I 


I 
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CAPITAl  STOCK;  STOCK— Continued. 

{  24;  1.  10:  p,  45,  Any  such  bank  aiay  make  such  loans,  whether 
secured  b_y  sucli  farm  land  or  such  real 
estate,  in  an  aggregate  sum  cnual  to  25  per 
centum  of  its  capital  and  surplus^  etc. 

{  25;  L  26:  p.  45.  Any  national  banking  association  possessing  a 
capital  and  surj^lus  of  $1,000,000  or  more 
may  file_  application,  etc.,  to  estabUsb 
branches  in  foreign  countries,  etc. 

I  25: 1  37;  p.  45.  To  inrest  an  amount  not  exceeding,  etc.,  10 
j  25:  L  38:  p.  45.       per  centum  of  its  paid-in  capital  stock  and 

surplus  in  the  stock  of  one  or  more  banks  or 
corporations,  etc.,  principally  engaged  tain- 
tornational  or  foreign  banking,  etc. 

i  25: 1.  3;  p.  4G,  Such  application  shall  specify  the  name  and 
capital  of  t}]e  banking  association  tiling  it, 
etc. 

j  25:  L  17:  p.  46.  Every  member  hank  investing  in  the  capital 
stock  of  sucli  banks,  etc.,  shall  furnish  infor- 
mation, etc.,  to  the  Federal  ReservoBoard 
upon  demand,  etc. 

{  26: 1.  26:  p.  46.  Before  any  national  bank  shall  bo  permitted 
to  purchase  stock  in  any  such  corporation, 
the  said  cori>oration  shall  enter  into  an 
agreement,  etc.,  with  the  Federal  Reserve 
Board  to  restrict  its  operations,  etc. 

}  25;  L  43:  p,  46.  For  failure  of  the  corporation  in  question  or  of 
live  national  bank  or  banks,  etc.,  to  comply 
witJi  tlio  regulations  of  the  Federal  Reserve 
Board,  such  national  banks  may  bo  required 
to  dispose  of  stock  hohlings  in  the  said  cor- 
poration upon  reasonable  notice. 

f  25: 1.  11:  p.  47.  Interlocking  officers,  directors,  etc.,  permitted 
between  member  banks  antl  any  such  hank 
or  corporation  in  the  capital  stock  of  which 
such  member  bank  shall  have  invested. 

I  27: 1.  30:  p.  48.  The  Secretary  of  the  Treasury  may  suspend 
the  limitations  of  sections  1  and  3  ol  the 
Act  of  May  30,  1D08,  limiting  the  issue  of 
additional  circulation  secured  otherwise 
than  by  United  States  bonds,  to  national 
banks  having  circulating  notes  outstamlingp 
secured  by  the  deposit  of  United  States 
bonds,  to  an  amount  not  less  than  40  per 
centum  of  the  capital  stock  of  such  bonks, 
etc. 

{  27:  L  35:  p.  48.  No  bank  shall  bo  pcnnittcd  to  issue  circulat- 
ing notes  in  excess  of  125  per  centum  of  ita 
ummpoircd  capital  and  surplus. 
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CAPITA!  STOCK;  STOCK— Continued. 

S  28: 1.  8:  p.  49.  A  national  bank  may  reduce  its  capital  by 
vote  of  tho  shareholders  owning  two-tliircfa 
of  its  capital  stock,  etc, 

§  28:1.  11:  p.  49.  No  such  roduction  shall  bo  allowable  which 
will  reduce  tho  capital  below  tho  amount 
required  for  its  outstanding^'  circulation. 

$  6:1.  14:  p.  60.  At  least  25  per  centum  of  that  part  of  the 
capital  of  any  Federal  land  bank  for  which 
stock  is  outstanding;,  etc,,  may  consist  of 
deposits  in  member  banks  of  tho  Federal 
reserve    system,    etc,     (Act    of    July     17»  ^ 

191G.)  m 

{  2:  L  21 :  p.  53.  Substantiallv  in  proportion  to  tho  capital™ 
5    2:  b  32:  p.  53.       and  surpfus  of  oacli  such  bank*     (Act  of 

May  18,  1916.)  ^ 

CAPITALIZATIOH,  ^ 

§    4:  i  25;  p*  10.  Each  gn»up  shall  consist,  as  nearly  as  may  bo, 

of  banks  of  similar  capitalization.  ^ 

CAEEFULLY  PBESEEVE.  ^ 

5    4: 1.17:  p.    8.  Tho  Comptrnller  of  tho  Currency  shall  filo, 
record,  and  carefully  preserve  the  organiza^ 
tion  ccriiiicaic,  etc. 
CAEBIED.  H 

§    2 :  L  34:  p.    d.  The  amount  of  rcserTCs  that  may  bo  carried,      fl 

S  4:L  l:p.  8.  Ovor  wliich  tho  operations  of  such  Federal 
reserve  bonk  aro  to  be  carried  on. 

}  10: 1,  22:  p,  20.  Any  deficit  carried  forward  from  tho  preceding 
year. 

5  19:1.  6:  p.  41.  The  required  balance  carried  by  a  mcmbe? 
baidk,  etc.,  may,  etc^  bo  checked  against, 
etc, 

S  25:  l.    6:  p.  46.  Where  ttie  banking  operations  piopoaed  are] 
to  be  carried  on. 

§26;  L  12:*p,46.  Where    such    banking    operations    may    be 

carried  on. 
CAKEY. 

i    4: 1,  43:  p.    8.  Necessary  to  carry  on  the  business  of  bank-! 

ing,  etc. 

{  4:  L  25:~p.  12.  Necessary  to  carry  out  tho  purposes  of  thia 
Act.  I 

i  11: 1.34:  p.  23-  To   permit  member  banks  to  carry  in   tho' 
Feileral  reserve  banks,  etc.,  any  portion  of 
their  reserves,  etc. 

j  14:  L  8:  p.  30*  To  carry  on,  or  conduct,  tluouf^h  tho  Fcdoral 
reserve  bank  opening  such  account,  etc 
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5    2:1.37: 
i  13:1.31: 


6.  Inciir  such  oxpCQses  in  carrying  out  the  pro- 
visions of  tliis  Act,  otc* 

25.  Issued  or  drEii^Ti  fur  tho  p^iposo  of  carrying 
or  trading  in  stocks,  bonds,  etc. 

37,  The  expenses  necessarily  incunrod  in  carrying 
out  tnese  provisions,  etc. 


5.  In  cases  of  such  noncomphauce.  etc. 

13.  In  Cither  case. 

15.  In  such  case. 

17.  In  all  cases. 

25.  Iji  do  case. 
S  13: 1.    7:  p.  28,  In  any  case, 
{  20:  L  41:  p.  41.  In  no  case. 
S  21 : 1.  10:  p.  42.  In  the  case  of. 

§    7:1.    4:  p.  52.  In  any  case.     (Act  of  April  24,  1917.) 
,       CASH-PAID  SUBSCEIPTION  s  SXrBSCEIFTIOirS. 

y 


in  whole  or  in  part, 

i    5:  L  41:  p.  13.  A  sura  equal  to  its  casli-paid  subscriptions  on 
tho  stock  surrendered. 

§    6:1.    6:  p.  14.  And  all  cash-paid  subscriptions,  etc.,  shall  bo 
first  appUod,  etc. 

§    9:1.    5: p.  18.  Shall  bo  cntiilod  to  a  refund  of  its  casi-paid 
sabscriptions  with  interest,  etc. 


Majority  of  all  votes  cast. 

Shall  bo  added  together  tho  votes  cast. 

The  votes  cast. 

The  votes  cast. 

7.  Cause  to  bo  forwarded. 
13.  Cause  to  bo  executed. 
Cause  to  be  executed. 
Unless  sooner  removed  for  cause* 
Cause  the  same  to  be  printed. 
Cause  plates  and  dies  to  be  engraved. 

CEASE  Ain>  DETEEMIITE. 

{    9:1.    2:  p.  18.  All  its  rights  and  privileges  as  a  member  bank 
shall  thereupon  cease  and  determine. 


INDEX-DIGEST  OF  FEDERAL  BESERFE  ACT  AISTD  AMEKDMEKtS^ 

CEASE  TO  ACT  AS  EESEEVE  AQEKT. 

$  2:  L  9:  p.  5.  Any  national  bank  failing  ta  accept  this  Acl 
witliin  CO  days,  etc.,  shall  cease  to  act  aa 
reserve  agent,  etc. 

CEASE  TO  BE  MEMBEBS.  .f 

5  5:  L  8:  p,  13.  The  capital  of  the  Federal  reserve  bank  shaH 
bo  aocrcasod  as  member  banks  rcduco 
their  capital  stock  or  surplus  or  cease  to  be 

members. 

CEirSirS,  LAST  FBECEDIlfG  DECEKNIAL.  fl 

S  13: 1.  37:  p.  27.  As  sliown   by   the   last   preceding  decennial 

census.  ^ 

CEKTBAI  BESEEVE  CITIES;  CITY.  ■ 

5  2:L33:p<  6,  Tho  organization  of  rcsorro  districts  and 
Federal  reserve  cities  shall  not  be  construed 
as  chanpng  the  present  status  of  rcscrvo 
and  central  reserve  cities,  except,  etc. 

The  Federal  Reserve  Board  shall  have  power 
to  add  to  the  number  of  cities  classiiiod  bjs> 
reserve  and  central  reserve  cities  under  ex-H 
isting  law,  etc.  H 

The   Federal   Reserve   Board   nuiy  reclassify 
existing  reserve  and  central  reserve  cities^ 
or  teniiinate  their  designation  as  such.         H 

Reserve  balances  prescribetl  for  member  banks 
not  m  a  reserve  or  central  reserve  city. 

Reserve  balances  prescribed  for  member  bank^ 
in  a  central  reserve  city  as  now  or  hereafter 

defined. 


{  lD:L24:p.  4D. 
{  19:135:  p. 


Loans  on  improved  and  unincumbered  farm 
land  and  real  estate  permitted  to  any 
national  bank  not  situated  in  a  central  re* 
serve  city,  etc. 


CEKTIFICATE  OF  CONVEESION 
NATIOBTAL  BANK. 


BY  A    STATE    BANK  INTO  A 


15,  May  be  executed  by  a  majority  of  the  diroctora. 

15.  The  certificate  shaU  ileclare  that  the  owners 
15.      of  51  per  centum  of  the  capital  stock  have 

authorized    the    directors    to    make    su(  " 

certificate,  etc. 

15,  After  executing,  etc.,  the  certificate*  etc* 

15,  When  the  Comptroller  has  given,  etc,  a  certil* 
icate,  etc. 

CEETIFICATE  OF  INCEEASE  OF  CAPITAL  STOCK  OF  FEDEEAI 
EESEEVE  BANKS. 
5    5:  L  29:  p.  13. 


I 


vo 
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CERTIFICATE   OF   DECREASE    OF   CAPITAL    STOCK    OF  FED- 
ERAL RESERVE  BANKS. 
J     6:1.  16:  p.  14, 

CERTIFICATE  OF  ORGAinZATIOK  COMMITTEE. 

§  4:1.  19:  p,  7,  To  l»e  filed  vnth  the  Comptroller,  showing  the 
geogimphical  limits  of  such  districts,  etc* 

CERTIFICATE  OF  ORGABTIZATIOK  OF  MEMBER  BANKS. 

§  4:L37:p,  7.  The  Orgaiiizfition  Cotmriittee  yhall  designate 
any  live  banks  to  execute  a  certificatCf  etc, 

40:  p.    7.  What  the  organizatioE  certificate  shtdl  state. 

5:  p.    8.  The  name  and  place  of  busiiiess  of  each  bank 
executing  such  certificate. 

4:1.  8;  p.  8.  That  the  certificate  is  made  to  enable  those 
banks,  etc. 

4:  I.  12:  p.  S  .  The  certificate  shall  be  acknowledged  before  a 
judge,  etc. 

8:  p.    8.  Upon  the  filing  of  such  certificate,  etc. 

1 :  p.    8,  In  the  name  designated  in  such  organization 
certificate,  etc. 

CERTIFICATE  OR  OUARAKTY  BY  A  STATE  BANK  AS  TO  LOANS 
TO  BORROWERS, 
j  9:1,  43:  p.  IS. 

CERTIFICATE  TO  BE  FILED  WITH  COMPTROLLER. 

§  4: 1,  10:  p,  7.  A  certificate  shall  be  filed  witli  the  Comptroller 
by  the  Organization  Committee  snowing 
t&e  geographical  limits  of  such  districts,  etc. 

{    4:1,  12:  p,    8.  The  organization  certificate  of  member  banks' 
shall  be  acknowledged, etc., and  transmitted 
to  the  Comptroller,  who  shaU  file  it,  etc. 

5:1.  29:  p.  13.  Directors  of  Federal  reserve  banks  shall  cause 
to  be  executed  to  the  Comptroller  a  certifi- 
cate showing  the  increase  of  stock  of  said 
bank. 

J  6: 1.  16:  p.  14,  Directors  of  Federal  reserve  banks  shall  cause 
to  be  executed  to  the  Comptroller  a  certifi- 
cate showing  the  reduction  of  capital  of 
said  bank, 

i  8:Kl9:p.  15.  Execution  of  a  State  bank  conversion  cer- 
tificate. 

CKETIFICATE  TO  BE  GIVEN  BY  COMPTROLLER. 

S    8:1.  36:  p.  15.  A  certificate  to  a  converted  State  bank  that 
the  provisions  of  this  Act  have  been  com- 
pheu  with. 
20592*— 18 11 
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CEKTIFICATES,  GOLD.     Seo  ^* Gold  certificates/* 

CERTIFICATES  OF  DEPOSIT, 

19:  L  17:  p.  40.  Time  tieposits  Rlmll  comprise,  etc.,  all  certifi- 
cates  of  deposit  winch  are  subject  to  not  leas 
than  30  clays'  notice  before  payment. 

CERTIFICATES  OF  INDEBTEDNESS. 

§  7:  L  39:  p.  51.  ArifJing  from  the  sale  of  the  bonds  and  certifl- 
cates  of  indebtedness  authorized  by  thi^  Act, 
(Act  of  April  24,  1917.) 

J  7:1.  6:  p»  52.  And  invested  in  i?uch  bonds  or  certificates  of 
indebtedness,  etc.     (Act  of  April  24,  1917*) 

§  8: 1.  14:  p.  54.  .Vrisin^  from  the  sale  of  the  bonds  and  certifi- 
cates of  indebtedness,  etc,  (^Act  of  Septem- 
ber 24.  11117.) 

CERTIFIED;  CERTIFY. 

J    4:1.  20:  p.  10.  Directors  shall  certify  the  name  of  the  dis- ' 
trict  reserve  elector  to  the  chauiuan,  etc. 

Every  elector  shall,  etc.,  certify  to  the  chair- 
man his  first,  second,  and  other  choices  of  a 
director,  etc. 

It  shall  be  unlawful,  etc.,  to  certify  any  oheck, 
etc.,  oidess  the  person,  etc.,  drawing  the 
check  haj?on  deposit  at  the  time  such  chock 
is  certified  an  amount  of  money  equal 
the  amount  specified  in  such  check. 

Any  check  so  certified,  etc.,  shall  be  a 
HUtl  vidid  obligation  against  such  bank,  et 

1.  33:  p.  20.  Members  of  the  Federal  Reserve  Board  shall 
certify  under  oatli  to  the  Secretary  of  the 
Treasury  that  they  have  complied  uith 
this  requirement  of  section  10. 

BOARD    OF    DIRECTORS,    FEDERAL    R£- 


i 


4:L43:p.  10. 


9:L    7:  p.  19 
9:  I   9:  p.  19 


9:1.  11:  p.  i\K 


CHAIRMAN    OF    THE 
SERVE  BANK. 
§    2:1.  10:  p.    5. 


Public  j^tock  nu»y  be  transferred  on  the  l>ookB 
of  the  FtMleral  reserve  bank  by  the  ch^- 
man,  etc. 

4;L  3:  p.  10.  The  Federal  Hesorvc  Board  shall  dcvstgnate 
one  of  the  rlass  C  directors  as  chairman  ol 
tlie  board. 

4:1,    4:  p.  10,  Pending   the  desig^nation   of  such   chairman* 
4: 1.    0:  p»  10,       the  organization  conunittcc  shall  exercise 

the  powers,  etc.,  appertaining  to  the  office 

of  chairman,  etc. 

4: 1.  17:  p.  10.  The  chairman  of  the  board  of  directors,  etc.,  or, 
4:  L  19:  p.  10.       pending  his  apDointment,  the  OrganiEation 

Committee,  shall  classify  the  member  banks, 

etc. 
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CHAIBHAV    OF    THE    BOAED    OF   DIEECTOBS,    FEDEBAL   BE- 
SEBVE  BANK— Continued. 

§  4: 1.  26:  p.  10.  The  groups  shall  be  designated  by  number  by 
the  chairman. 

§  4: 1.  30:  p.  10.  Shall  certify  the  name  of  the  district  reserve 
elector  to  the  chairman,  etc. 

§  4: 1.  31:  p.  10.  The  chairman  shall  make  lists  of  the  district 
reserve  electors,  etc. 

§  4:1.  36:  p.  10.  Each  member  bank  shall  be -permitted  to 
nominate  to  the  chairman  one  candidate, 
etc. 

§  4: 1.  38:  p.  10.  The  candidates  so  nominated  shall  be  listed  by 
the  chairman,  etc. 

§  4: 1.  41 :  p.  10.  A  copy  of  said  list  shall,  etc.,  be  furnished  by 
the  chairman  to  each  elector. 

§  4: 1.  43:  p.  10.  Every  elector,  etc.,  shall  certify  to  the  chair- 
man Ids  first,  second,  and  other  choices,  etc. 

§  4:1.  1 :  p.  11.  Upon  a  preferential  ballot  on  a  form  furnished 
oy  the  chairman,  etc. 

§  4: 1.  26:  p.  11.  One  of  the  class  C  directors  shall  be  desig- 
nated by  the  Federal  Keserve  Board  as 
chairman,  etc. 

§  4: 1.  29:  p.  11.  He  shall  be  required  to  maintain,  etc.,  a  local 
office  of  said  board  on  the  premises  of  the 
Federal  reserve  bank  in  addition  to  his 
duties  as  chairman,  etc. 

§  4: 1.  41 :  p.  11.  One  of  the  class  C  directors  shall  be  appointed 
as  deputy  chairman  to  exercise  the  powers 
of  the  chairman  of  the  board  when  neces- 
sary. 

§  4: 1.  43:  p.  11.  In  the  absence  of  the  chairman  and  deputy- 
chairman  the  third  class  C  director  shall 
preside,  etc. 

§  4:1.  26:  p.  12.  Pending  complete  organization  of  the  bank, 
the  organization  committee,  etc.,  may  exer- 
cise the  functions  herein  conferred  upon  the 
chairman,  etc. 

CHAIBMAV  OF  THE  FEDEBAL  BESEBVE  BOABD. 

§  10: 1.  27:  p.  20.  The  Secretary  of  the  Treasury  shall  be  ex 
officio  chairman  of  the  Federal  Beserve 
Board. 

CHAIBHAV,  DEPUTY. 

§  4: 1.  41:  p.  11.  One  of  the  directors  of  class  C  shall  be  ap- 
pointed by  the  Federal  Reserve  Board  as 
deputy  chairman  to  exercise  the  powers  of 
the  chairman  of  the  board  when  necessary. 
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GHANaB. 

§  8: 1.  24:  p.  15.  Ilnve  authorized  tlie  directors  to  make  such 
certificate  and  to  change  or  convert  the 
bank,  etc.,  into  a  national  assneiation. 

§  27:1.  10:  p.  48.  Section  9  of  the  Act  of  May  30.  1908,  is 
hereby  amended  so  as  to  change  the  tax 
rates ^  etc. 


CHANaES. 

J  2: 1  34:  p.  6. 


CHAHGINO. 

It    2: 1  32:  p.  6. 

CHABACTER. 

J  9:1.  18:  p.  16. 

§  11: 1  39:  p.  21, 
{  11:1  23:  p.  26, 

CHASGE;  CHABQES. 

I  11:1  24:  p.  22. 


Except  in  so  far  as  this  Act  changes  the  amount 
of  rcsci*ves  that  nniy  be  carried  with 
approvet!  reserve  agents  located  therein. 

Shall  not  be  construed  as  changing  the  present 
status  of  reserve  cities  and  central  reserve 
cities^  except,  etc. 

The  Federal  Reserve  Board  shall  consider  the 
general  character  of  its  management,  etc. 

Shall  furnish  full  information  regarding  the 
character  of  the  monej-  held  as  reserve,  etc. 

The  Federal  Reserve  Board  shall  have  the 
right  to  determine  or  define  the  character  of 
the  paper  thus  eligible  for  discount^  et^;. 


Thmugh  the  bureau  under  the  charge  of  the 
Comptroller,  etc. 

§13:1.  6:  p.  25.  Nothing  in  iliis  or  any  other  section  of  this  Act 
shall  lie  construed  as  proliibiting  a  meniber 
or  nonmembcr  bank  from  making  reason* 
able  charges,  etc.,  based  on  the  total  of 
checks  and  drafts  presented  at  any  one  time, 
(or  collection  or  pajTuent  of  checks  and 
drafts  and  remission "tlieref or  by  exchange 
or  otherwise,  etc. 


$  13:  L  12:  p.  25. 

t  18: 1.    6:  p.  36. 
fl6:l    7:  p.  30. 


No  such  charges  shall  be  made  against 
Federal  reserve  banks. 


Tlie  Federal  Reserve  Board  shall,  by  rule, 
the  charges  to  be  collected  by  the  member 
banks  from  its  patrons  wliose  checks  are 
cleared  through  the  FedertJ  reserve  b&nk 
and  the  charge  wliicli  may  be  imposed  for 
tlie  service  of  clearing  or  collection  ren- 
dered  by  the  Federal  reserve  bank. 

I  16:L  12:  p.  36.  The  Federal  Reser\a*  Board  shall  make  and 
promidgate,  etc.i  regulations  governing  the 
transfer  ol  fimds  and  charges  therefor 
amone  Federal  reserve*  lanks  and  their 
branches. 
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CHAILOID. 

§  10: 1,  20:  p.  21.  A  bureau  cliarged  with  the  execution  of  all 
lawsi  etc.,  relatuig  tu  the  issue  and  regula- 
tion of  national  cuncncy,  etc. 

}  14:  L  27:  p.  29,  The  Federal  i-osene  banks  shall  establish,  etc., 
subject  to  review  and  delermmation  of  the 
Fecferal  Ueserve  Board ^  rates  of  discount  to 
be  charged  by  the  Federal  reserve  banks  on 
each  class  (>f  paper,  etc. 

I  16:  L  5:  p.  33.  Such  bank  shrdl  be  charged  with  the  amount 
of  notes  issued  to  it, 

CHAEaiNG  ITS  ACTUAL  EXPEITSE. 

I  ]6:b  2:  p.  36.  From  charging;  its  actual  expense  incurred  in 
collecting  und  remitting  funds,  or  for  ex- 
change sold  to  its  prttrons. 

CHARTER  AND  STATUTORY  RIGHTS. 

§    9:1,  26:  p,  18.  Any  bank  becominc^  m  member  of  the  Federa 
reserve  system  sTuill  retain  its  full  charter 
and  statutory  rights  as  a  State  bank  or  trust 
company,  etc. 


CHARTERED. 

I  25:1  39 


p,  45. 


One  or  more  banks  or  corporations  chartered 
or    incorporated    under    the    laws    of    the 
United  States  or  of  any  State  thereof,  etc. 
CHECKS. 

if  9:1.  7:  p.  19,  It  shall  be  unlaui'ul,  etc,  to  certify  any  check 
i  9:1,  8:  p.  19.  drawn,  etc.,  unless  the  person,  etc.,  drawing 
i  9:1,  9:  p.  19.  the  check  has  on  deposit  at  time  such  check 
§  9:1,  n:p*  19,  is  certified,  an  amount  of  money  equal  to 
the  amount  specified  in  such  check. 

§  9:1.  11 :  p.  19.  Any  check  so  certified  by  duly  authorized 
olTicers  shall  be  a  good  and  valid  obligation 
against  such  bank,  etc. 

13:  L  31:  p.  24.  Ar^y  Federal  reserve  bank  may  receive  from 
any  of  its  member  banks  and  from  the 
Tnited  States,  etc»,  deposits  of  current 
funds,  etc.,  or  checks,  and  (Irafts,  etc.,  pay- 

abk'  upon  presentation. 

J  13:  1.  36:  p.  24.  Any  Federal  reserve  bank   may  receive  from 


i  13:1.  37:  p.  24. 


may  receive 
other  Fetioral  reserve  banks,  solely  for  pur- 
poses of  exchange  or  collection  deposits  of 
current  funds,  etc.,  or  checks  uptm  other 
Federal  reserve  banks,  and  checks  and  drafts 
payable  upon  presentation  within  its  dis- 
trict, etc- 

f  13:1.  42:  p,  24.  Any  Federal  reser\"e  bank  may  receive*  solely 
for  purposes  of  exchange  or  of  collect ioiigj 
from   any  nonniember   bank  or  trust  com- 
pany, deposits  of  cm  rent  funds,  et<%,  check 
and  fh'afts  payable  upon  presentation,  etc 
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CERTIFICATES,  GOLD.     See  ** Gold  certificates." 

CEETIFICATES  OF  DEPOSIT. 

J  19:  L  17:  p.  40.  Time  deposits  shnU  comprise,  etc.,  *ill  certifi- 
cates of  deposit  which  are  subject  to  not  less 
than  30  days'  notice  before  payment,  ] 

CERTIFICATES  OF  INDEBTEDNESS. 

§  7;  1.  39:  p.  51.  Arising  from  the  sale  of  the  bonds  and  certifi- 
cates of  indebtedness  aiiihorized  bv  this  Act. 
(Act  of  April  24,  1917;) 

7:1.  6:  p,  52,  And  invested  in  such  bonds  or  certificates  ol 
lEdebtedness,  etc,     (Act  of  April  24,  1917.)  \ 

8:1.  14 :  p»  54.  Arising  frejiu  the  stde  of  the  bonds  and  certifi- 
cates of  iadebtedness,  etc.  (Act  of  Septem- 
ber 24,  1917.)  I 

CERTIFIED;  CERTIFY. 

§  4:1.  29:  p.  10.  Directors  shall  certify  the  name  of  the  di&» 
trict  reserve  elector  to  the  chairman,  etc. 

§    4 :  h  43 :  p.  10.     Every  elector  .shall,  etc,  certify  to  the  chair- ' 

man  liis  firj^t,  second,  and  other  choices  of  a 

director,  etc. 

9: 1.  7:  p.  19.  It  shall  be  \inlawful,  etc,»  to  certify  any  check, 
9:  h    9;  p.  19.       etc.,  unless  the  person,  etc.,  drawing  the  ^ 

check  hais-oii  deposit  at  the  time  such  check 
'  is  certified  an  amount  of  money  equal  to 

the  amount  speciiied  in  such  check- 

9:  L  11;  p.  19.  An^^  check  so  certified,  etc,  shall  be  a  good 
and  valid  obhgutton  against  such  bank,  etc* 

10: 1.  33:  p.  20.  Jfembers  of  the  Fedpnil  Reserve  Board  shall 
certify  umU^r  oath  to  the  Secretary  of  the 
Treasury    that    they    have   compUed   mth 

this  retjuirojnent  of  section  10. 

BOARD    OF    DIRECTORS,    FEDERAL   RB- 


CHAIRMAN    OF   TEE 
SERVE  BANK. 
i    2:1.  10:  p.    G. 


Publir,  stoek  mav  be  transfeiTcd  on  the  books 
of  the  Federal  reserve  Imuk  by  the  cliair* 
man,  etc, 

4:1.  3:  p.  10.  The  Federal  Reserve  Board  shall  designate 
one  of  the  class  C  tiu-ectors  as  chairman  of 
the  board. 

4:1.    4:  p.  10,  Pending   the  designation   of  such   chairman, 
4:1.    6:  p*  10.       the  organization  committ*?e  shall  exercise 

the  powers,  etc.,  appertaming  to  the  office 

of  chairman,  etc. 

4:1.  17:  p.  10.  The  chairman  of  the  board  of  directors,  etc.,  or, 
4:  h  19:  p.  lU.      pending  his  apnointment,  the  Organis&ation 

Committee,  shall  chissify  the  member  banks,  j 

etc. 
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kraMAN    OF    THE    BOARB    OF    DIEECTORS,    FEDERAL    RE- 
SERVE BANK— Continued. 

i  4:1.  26:  p.  10,  The  j2;roupj^  t^hall  be  designated  by  number  by 
the  chairman. 

§  4: 1.  30:  p.  10.  ShnU  certify  the  name  of  the  district  reserve 
elector  to  the  chairman,  ete. 

§  4:L  31:  p.  10.  The  chairman  shall  make  lists  of  the  district 
reserve  electors,  etc. 

I  4: 1,  30:  p.  10.  Each  member  bank  shall  be -permitted  to 
nomioate  to  tlie  chaixmaxr  one  candidate, 
etc. 

i  4;  L  38:  p.  10.  The  candidates  so  nominated  shall  be  listed  by 
the  chairman,  etc. 

§  4:  L  41:  p.  10.  A  copy  of  said  list  shall,  etc,  be  furnished  by 
the  chairman  to  eaeli  elector. 

S  4: 1,  43:  p.  10.  Every  elector,  etc.,  shall  certify  to  the  chair- 
man his  first,  second,  and  other  choices,  et<5, 

f  4:1.  1 :  p.  11.  Upon  a  preferential  baUot  on  a  form  furnished 
by  the  chairman,  etc. 

4:1.  26:  p.  11.  One  of  the  class  C  directors  shall  be  desig- 
nated by  the  Federal  Keserve  Board  as 
chairman,  etc. 

^4: 1.  29:  p.  11.  He  shall  be  required  to  maintain,  etc.,  a  local 

oflice  of  said  board  on  the  premises  of  the 
Federal  reserve  btuik  in  addition  to  his 
duties  as  chairman,  etc. 

4: 1.  41 :  p.  11.  One  of  the  class  C  directors  shall  be  appointed 
as  deputy  chairman  to  exercise  the  powers 
of  the  chairman  of  the  board  when  neces* 
saiy* 

I  4:1.  43;  p.  11,  In  the  absence  of  the  chairman  and  dcputv 
chairman  the  third  class  C  director  shall 
preside,  etc. 

*4:1.  26:p.  12.  Pendhig  complete  organization  of  the  bank, 
the  organization  committee,  etc.,  may  exer- 
cise the  functions  herein  conferred  upon  the 
chairman,  etc. 

CHAIRMAir  OF  THE  FEDERAL  RESERVE  BOARD. 

ti  10: 1.  27:  p.  20.  The  Secretary  of  tlie  Treasury  shall  be  ex 
officio  chairman  of  the  Federal  Reserve 
Board. 

CHAIRMAN.  DEPUTY. 

f  4: 1.  41:  p.  11.  One  of  the  divoctoi'S  of  class  C  shall  be  ap- 
pointed by  the  Federal  Reserve  Board  as 
depnty  chairman  to  exercise  the  powers  of 
the  chairman  of  the  board  when  necessary. 
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CHAJr&E. 

§    8:  t  24:  p.  15,  Have  authorized  the  directors  to  make  sucl 
certificate   and   tn   change   or  convert   the' 
bank,  etc.,  into  a  national  association. 

{  27:1.  10:  p.  48.  Section   9  of  the  Act  of  Mar  30.   1908. 

hereby  amended  so  as  to  change  the  tai 
rates,  otc. 


CHAKOES. 

J    2:L34:p,    6. 


CfiAJITGIHG. 

{    2: 1  32;  p.    6. 

CHABACTEB. 

§    9:L  lS:p,  16. 

§  11: 1  39:  p.  21. 
i  11: 1  23;  p.  25, 

CHARGE;  CHABGES. 
I  11:1  24:  p.  22. 


Except  in  so  far  as  this  Act  changes  the  amount 
oi  reseiTCs  tliat  may  be  curried  with 
approved  reserve  aijents  located  therein. 

Shall  not  be  construe  j  :i>  changing  the  present] 
status  uf  resone  mios  and  central  reserve 
cities,  except,  otc. 

The  Federal  Reserve  Board  shall  consider  the 
general  character  of  its  management,  etc.     ■ 

Shall  furnish  full  information  re^aniing  the^ 
character  of  the  money  held  as  reserve,  etc. 

The  Federal  Keserre  Board  shall  have   the 
ri^ht  to  determine  or  define  the  character  o£^ 
the  paper  thus  eligible  for  discount,  etc.       fl 


Through  the  bureau  under  the  charge  of  the 

Comptroller,  etc, 

§  13: 1.  ^:  p,  25.  Notliing  in  tliis  or  any  other  section  of  tliis  Act 
shall  be  constmed  as  proliibitin^  a  raembef 
or  nounieniber  bank  from  making  reason- 
able charges,  etc  based  on  the  total  of 
checks  and  drafts  presented  at  any  one  time, 
lor  collection  or  pa^Tnent  of  checks  and 
drafts  and  remission  therefor  by  exchangefl 
or  otherwise,  etc,  ^ 

{  13:1.  12:  p.  25.  No  such  charges  shall  be  made  against  tht 

Federal  reserve  l»anks.  fl 


S  16:1    5:  p.  36, 
I  16:1.    7:  p.  36. 


The  Federal  Reserve  Board  shall,  by  lule,  fix 
the  charges  to  be  collected  by  the  member 
baidvs  from  its  patrons  whose  checks  are 
cleared  through  the  Federal  reserve  bank 
and  the  charge  which  may  be  imposed  for^ 
the  service  of  clearuig  or  collection  ren- 
dered by  the  Federal  re8ei'\e  bank. 

$  16:1-  12:  p.  36.  The  Federal  Reserve  Boai;d  sliall  make  anc 
promulgate,  etc.»  regtdatioiis  goveniing  tlie| 
transfer    ot    funds    and    charges     therefot 
amonff    Federal   reserve    banks    and    theii 
branclies. 
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CHANGED. 

§  10:  L  20:  p,  21.  A  bureau  charged  with  the  execution  of  all 
laws,  etc.,  relating  to  the  issue  and  regula- 
tion of  national  currency,  etc. 

{  14:  1,  27:  p.  29.  The  Federal  resei-ve  banks  shall  eBtablish,  etc., 
subject  to  review  and  deteiininalion  of  the 
Fecferal  Keserve  Bnaid,  rates  of  discount  to 
be  charged  by  the  Federal  reserve  banks  on 
each  class  of  paper,  etc. 

i  16: 1.  o:  p.  33.  Such  bank  shall  be  charged  with  the  amount 
of  notes  issued  to  it. 

CHAB6INQ  ITS  ACTUAL  EXPENSE. 

I  16: 1.    2:  p.  36.  From  charging-  its  actual  expense  incurred  in 
H  collecting  and  remitting  funds,  or  for  ex- 

B  change  stdd  to  its  patrons. 

CHAETEE  AKB  STATUTORY  RIGHTS. 

t— ~ 


CHARTERED. 
i  25:1  39: 


reserve  system  sTiall  retain  its  full  charter' 
and  statutory  rights  as  a  State  bank  or  trust 
company,  etc. 


p.  45. 


CHECK;  CHECKS. 


One  or  more  banks  or  corporations  chartered 
or  incorporated  under  the  laws  of  the 
United  States  or  of  any  State  thereof,  etc. 


I  9:1.  7:  p.  19.  It  shall  be  unla^Wul,  etc.,  to  certify  any  check 
I  9:1.  8:  p.  19.  drawn,  etc.,  unless  the  person,  etc.,  drawing 
I  9: 1.  9:  p.  19.  the  check  ha.s  (ni  deposit  at  time  such  check 
j  9:1*  11:  p,  19.  is  certified,  an  amount  of  money  equal  to 
the  amount  specitied  in  such  check. 

{  9:1.  11:  p.  19.  Any  check  so  certified  by  duly  authorized 
officers  shall  be  a  good  and  valid  obligation 
against  such  bank,  etc. 

{  13:  L  31:  p.  24*  Any  Federal  reserve  bank  may  receive  from 

any  of  its  member  banks  and  from  the 
Unite*!  States,  etc.,  deposits  of  current 
funds,  etc.,  or  checks^  and  drafts,  etc  pay- 
able upon  presentation. 

6:  p.  24.  Any  Federal  reserve  bank  may  receive  from 
7:  p.  24.  other  Federal  reserve  banks,  solt4y  for  pur- 
poses of  exchange  or  collection  lieposits  of 
current  funds,  etc.,  or  checks  upon  other 
Federal  reserve  banks,  and  checks  and  ilrafts 
payable  upon  presentation  within  its  dis- 
trict, etc. 

I  13:1.  42;  p.  24.  Any  Fetieral  reserve  l>ank  may  receive,  solely 
for  purposes  of  exchange  or  of  collection, 
from  any  noninember  bank  or  trust  com* 
pany,  deposits  tn  eui  rent  funds,  etc.,  checks 
am!  drafts  payable  upon  presentation,  et<*. 
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CHECK;  CHECKS— Continued. 

J  13 : 1-  9 :  p.  25 :  Nothiniij  in  tlil^  or  any  other  section  of  this  Ae^ 
S  13:1.  10:  p.  25,  shiill  he  construed  iis  prohihiting  n  member 
or  noiimemlxT  hank  from  making  reasonable! 
charoreg,  to  he  determined  and  regulated  by 
the  Federal  Reserve  Board,  ete.,  based  on 
the  total  of  checks  and  drafts  presented  at 
any  one  iime,  for  erdlectioii  or  payment  of 
checks  and  (h-afts  and  remission  therefor  by 
exrhinif^e  or  otherwise. 

§  15:  L  24:  p.  31).  Disbursement  may  he  made  by  checks  drawi 
against  Government  deposits  in  Federa 
n'h^ervB  hanks. 

S  1<3:  h  40;  p.  35.  Federal  re.serve  hanks  shall  receive  on  deposit 
jS  16:1.  41 :  p.  35.       at  par  from  member  hanks  or  from  Federa" 
T'<*,serve    banks,    checks    and    drafts    drawi 
upon  any  of  its  depositors,  and  when  re 
mitted   by  a  Federal  reserve  bank,  checks' 
and  drafts  th-awn  l»y  any  depositor  in  anv 
otiier  Federal  reiser ve  hank  or  member  bank 
upon  funds  to  the  rr^dit  of  said  depositor  in 
j^aid  reserve  bank  or  member  hank.  J 

§  16:  L    6:  p.  36.  The  Federal  Reserve  Board  shall  fLx  by  rule' 
the  charges  to  l*t^  eoheeted  by  the  member 
banks  whose  checks  are  cleared  through  the 
Federal  reserve  hank,  etc. 

S  13:  L  10:  p.  51.  Every  Fetleral  land  hank  may  deposit,  etc., 
its  current  funds,  suhjet*t  to  check,  with  anj 
nieni}>er  hank  of  the  Federal  reserve  svstemj 
etc.      (Act  of  Jul V  17,  1916.) 


CHECKED  AGAINST. 
§  19:1.    9:  p.  41. 


CHICAGO. 

S     2:1.20 


The  required  balance  carried  by  a  membe 
hank  with  a  Federal  reserve  bank  may,  etCi^ 
he  checked  against,  etc. 


p,    4.  Shall  include  in  its  title  the  name  of  the  city  in 
wliirh  it  is  situatetl,  as  * 'Federal  Reservi" 
liank  f»f  Chicago.** 
CHIEF  OFFICER. 

§  10 : 1.  24 ;  p.  21 .  The  chief  officer  of  which  bureau  shall  l>e  calle 
llie  CotnptroUer  of  the  Currency. 
CHOICE:  CHOICES. 
§    4:  I,  44:  p.  10. 
5    4:1.    4:  p. 
§     4:1    5:  p. 
§     4:1.     S:  p. 
S     4:1.  15:  u. 


First,  second,  and  other  choices. 

First,  second,  and  other  choices. 

One  choice  for  any  one  canditlate. 

Column  of  first  choice. 

Fir.st  and  second  choices. 

First  and  second  choices. 

In  the  third  column  for  other  choices. 
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CHOSEH. 


{    4:1  15:  p.  10. 


4:1,  36;  p.    9.  Class  A  directors  shall  be  chosen  by  and  he 

reprasentative  of  the  stock-holding  l>aMks. 

Directors  of   class   A   and    class   B  shall   be 
chosen  in  the  following  manner. 

4:  L  38:  p.  12.  Thereafter  QYery  director  ot  a  Federal 
reserve  bank  chosen  as  hereinbefore  pro- 
vided shall  hold  ollice  for  a  term  of  tnree 
Vears, 


CIBCTJLATIHG 
i    4:L    5: 

j    4:1.    9:  p.    II 


;  CIRCULATIKG  NOTES.  See  also  *' Notes  of  Cir- 
culation." 

p.  9.  Federal  reserve  banks,  etc.»  upon  deposit,  etc,, 
shall  Imve  power  to  receive  from  the 
Comptroller  circnlating  notes  in  blank,  etc. 

Such  notes  shnU  l>e  issued  under  the  same  con- 
flittons  and  provisions  of  law  as  relate  to  the 
issue  of  circnlating  notes  of  national  banks, 
etc. 
p.  9.  Secured  by  bonds  of  the  United  States  bearing 
the  circulating  privilege. 

p.  9,  The  issue  of  such  notes  shall  not  be  limited  to 
the  capital  'stock  of  such  Federal  resei-ve 
bank. 

f  16: 1.  4:  p.  35.  Plates  and  dies,  etc.,  for  the  printing  of  such 
circnlating  notes. 

§  16: 1.  29:  p.  35.  In  addition  to  circnlating  notes  provided  for 
by  existing  law, 

p.  35.  From  their  liabiUty  to  reimburse  the  United 
States  for  any  expenses  incurred  in  printing 
and  issumg  circnlating  notes. 

J  18: 1.  43:  p.  37-  Desiring  to  retire  the  whole  or  any  part  of  its 
circnlating  notes. 

{  18: 1.  33:  p.  3S.  The   Federal   reserve   banks   purchasing  such 

bon<!s  shiill  be  permitted  to  take  out  an 
amount  of  circulating  notes  equal  to  the 
pai"  value  of  such  bonds. 

f  18: 1.  36:  p.  38.  Upon  deposit,  etc.,  of  anj  bonds  with  the  circn- 
lating privilege  acquired  under  section  4. 

}*18:  t  40:  p.  38.  The  Federal  reserve  bank,  etc.,  sh^dl  be 
entitled  to  receive  from  the  Comptroller 
circnlating  notes  in  blank,  etc. 

8:1.  43:  p.  38.  Such   notes  shall  be   the   obligations  of   the 
Federal  n^serve  banks  procuring  the  same. 

§  27: 1,  12:  p*  48,  Tax  prescribed  upon  circnlating  notes  secured 
}  27:  L  16:  p.  48.  otherw^isc  than  hv  bonds  of  the  Uaited 
f  27:1- 21:  p,  48.       States. 
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CIBCtJIATHra;  CIECUIATmO  NOTES— Continued. 

§  27: 1.  28:  p.  48,  The  Secretary  of  the  Treasury  mav  suspend 
the  limitations  of  sections  1  and  3  of  the 

Act  of  May  30,  190S»  which  prescribe  that 

such  athlitional  circulation,  secured  other- 
wise than  by  bonds  of  tlie  United  States, 
shall  be  issued  only  to  national  banks  hav- 
ing circulating  notes  outstanding  secured 
by  the  deposit  of  bonds  of  t!ie  United  States 
to  an  amount  not  less  than  40  per  centum 
of  tlie  capital  stock  of  such  bank, 

§  27:  L  33:  p.  48.  No  bank  shtdl  be  permitted  to  issue  circulat- 
ing notes  in  excess  of  125  per  centum  of  its 
unimpaired  capital  and  surplus, 

5  27: 1.  38:  p.  48*  The  Secretary  of  the  Treasury  sliaJl  require 
each  bank  and  currency  association  to 
maintain  on  deposit  in  the  Treasury  of 
the  United  States  a  sum  in  gold  sufhciont, 
in  his  judgment,  for  the  redemption  of  such 
EoteSi  etc 
CIBCULATION. 

{  13:1.  16:  p.  27 


Notes  of  circulation  made  an  exception  co  tho 
rule  riiat  the  liability  of  a  national  bank 
shall  not  exceed  tlie  amount  of  its  capital 
stock  at  such  time  actually  paid  in,  etc. 

I  16:  L  36:  p.  31.  Every  Federal  reserve  bank  shall  maintain 
reserves  in  gold  of  not  less  than  40  per 
centum  against  its  Federal  reserve  notes  in 
actual  circulation,  ■ 

i  16:1*  41:  p.  3L  Gold  and  gold  certificates  held  by  tlie  Federal 
reserve  agent  as  collateral  for  Federal 
reserve  notes  shall  be  counted  as  piu-t  of 
the  gold  reserve  wliieh  such  bank  is  required 
to  maintain  against  its  Federal  reserve  J 
notes  in  actual  circalation*  " 

{  16;  L  30:  p.  32»  Fetleral  reserve  notes  unfit  for  circulation 
shall  bo  returned »  etc.,  to  the  Comptroller 
for  cancellation  ami  destruction. 

j  16:1.  28:  p,  34,  In  order  to  furnisli  suitable  notes  for  circn- 
lation,    tlie  Comptroller^   etc,   shall   cause, 
plates  and  dies  to  be  engi^aved,  etc. 

2:  p.  38.  May  file  with  the  Treasurer  an  application  to  I 
sell  for  its  account,   at  par  and   accrued' 
iiaterest^     United     States    bonds    securing 
circulation  to  be  retired. 

J  18:  L  11:  p.  39,  Gold  bonds  bearing  the  circnlation  privilege 
{  18:  L  12:  p.  39.       but  against  which  no  circulation  is  outstand* 
ing. 

§  18:1.  13:  p.  39,  One-year   gold   notes   of   the   United   StateaJ 
without  the  circnlation  privilege. 


r4l8:l. 
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CntCUIATIOl?— Continueti 


17:  p.  39 


f  27:139 


Gold  bonds  without  the  circulation  privilege 
for  the  remainder,  etc. 

The  United  States  3  per  centum  bonds  with- 
out the  circulation  privilege  now  issued  and 
outstanding* 

The  provisions  of  tlie  Act  of  May  30,  1908, 
authorizing^  etc.,  the  issue  of  additional 
national-bank  circulation,  etc.^  are  hereby 
extontled  to  June  30,  1915,  etc. 

Shall  pay  for  the  first  three  montlis  a  tax, 
etc.,  upon  the  average  amount  of  sucli  of 
their  notes  in  circulation  as  are  based 
upon  the  deposit  of  such  securities,  etc. 

The  Secretary  of  the  Treasury  may  suspend 
the  limitations  of  sections  i  and  3  of  said 
Act  which  prescribe  that  such  additional 
circulation,  etc.,  shall  be  issued  only,  etc. 

The  Secretary  of  the  Treasurv%  et€.,  during  the 
period  for  winch  such  provisions  are  sus- 
pended, may  permit  national  banks  to  issue 
additional  circulation,  etc. 

No  such  reduction  shall  be  allowable  which 

will  rcdufo  the  impital  of  the  association 
below  tlie  amount  required  for  its  outstand- 
ing circulation. 


Not  more  than  12  cities. 

To  be  kno^Ti  as  Federal  reserve  cities. 

Each  district  to  contain  only  one  of  such 
Federal  reserve  cities. 

In  designating  the  cities  within  such  districts, 
etc. 

The  orc^anization  in  each  of  the  cities  desig- 
nated of  a  Federal  reserve  bank. 

AMiich  shall  include  in  its  title  the  name  of  the 
city  in  whirli  it  is  situated,  etc. 

Shall  have  designated  the  cities  in  which  Fed- 
eral reserve  banks  are  to  be  organized. 

The  organization  of  reserve  districts  and  Fed- 
eral reserve  cities  shall  not  change  the  pres- 
ent stattts  of  reserve  cities  and  central 
reserve  cities  except,  etc. 

The  certificate  s^hall  show,  etc.,  the  Federal 
reserve  city  designat'ed,  etc. 

And  the  city  and  State  in  w^hich  said  bank  is 
t-i  be  located. 
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CITIES;  CITY— Continued. 

§  11: 1  29:  p.  22.  The  Federal  Reserve  Board  may  add  to  tl 


f  11:1,30: 
S  11:1  33: 


p.  22, 


22. 


S  19:1.  24:  p.  40. 
S  19:1.  30:  p.  40; 


niunher  of  cities  classified  as  reserve  and 
central  resen^e  citieSt  etc. 

The  Federal  Reserve  Board  may  reclassify 
existing  resei-^^e  and  central  reserve  cities, 
or  terra Uiate  their  designation  as  such. 

§  16:  L    5:  p.  31.  Federal  reserve  notes,  etc,,  shall  be  redeemed 

in  gold  on  demand  at  the  Treasury  Depart^^ 
inent  of  the  United  States  in  the  city  o^| 
Wasliington,  D.  L\,  or,  etc.  ^ 

Rcsei^e  balances  prescribed  for  banks  not  in  a 
reserve  or  central  reserve  city.  S 

Reserve  balances  prescribed  for  a  bank  if  in  a 
reserve  city. 

§  19: 1.  35:  p,  40,  Reserve  balances  prescribed  for  a  bank  in  ti 

central  rt>serv^o  city. 

S  24:  L  42:  p.  44.  Any  national  bank,  not  situated  in  a  central 
reserve  city,  may  niako  loans  secured  by 
improved  and  unencumbered  farm  land,  anc 
real  estate,  etc. 

§  24:  L  21:  p.  45.  The  Federal  Reserve  Board  may  add  to 
list  of  cities  in  which  national  banks  n 
not  loan  on  real  estate,  etc. 

i    2:1  IS:  p.  53.  In  each  city.  etc.     (Act  of  May  18.  I916.> 

I    2;  I.  28:  p.  53.  In  the  city,  etc.     (Act  of  May  18,  1916.) 

8    2: 1.  38:  p.  53,  In  any  city,  etc,     (Act  of  May  18,  1916 J 

CIVIL-SEEVICE  ACT.     See  *' Act  of  January  16,  1883.*' 

CLAIMS  ANB  DEMANDS. 

^    4:1.  30:  p.    0.  With  due  regard  for  the  claims  and  demands 

nf  other  member  banks. 
CLAIMS,  DIVIDEND. 

§    7:1.  26:  p.  14.  All  the  net  earnings,  after  the  aforesaid  divi* 

dend  claims  have  been  fully  met,  shall  b© 

paid  to  the  United  States,  etc. 
CLASS. 

§    4: 1.  32;  p.  12.  The  directors  shall  designate  one  of  the  mem^ 

l>ers  of  each  class  for  terms  of  one,  two, 

three  years,  etc. 

CLASS  A  DIBECTORS. 

§  4:  L  35:  p.  9.  Shall  consist  of  three  memi>ers  chosen  by  and 
representative  of  the  stock-holding  banks, 

$  4;  h  15:  p.  10.  Method  of  elecrtion. 

S  4:1  36:  p.  10, 

§  4:1.  44:  p.  10, 

§  4:1.    4:  p.  11. 

§    4:  L  31:  p.  12.  Dcsigiiuiion  t»l  terms. 
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CLASS  B  DIBECTOBS. 

$    4:1.  34:  p.    9.  Shall  consist  of  three  members  who  at  the 
§    4: 1.  38:  p.    9.       time  of  their  election  shall  be  actively  en- 
ga<i:ed  in  their  district  in  commerce,  agri- 
culture, or  some  other  industrial  pursuit. 

§  4:1.  11:  p.  10.  No  director  of  class  B  shall  be  an  officer, 
director,  or  employee  of  any  bank. 

5    4: 1.  15:  p.  10.  Method  of  election. 
J    4:1.  37:  p.  10. 
§    4:1.    5:  p.  11. 

J    4: 1.  31:  p.  12.  Designation  of  terms. 

CLASS  C  DIBECTOBS. 

§    4: 1.  34:  p.    9.  Shall  consist  of  three  members  designated  by 
§    4: 1.  41:  p.    9.       the  Federal  Reserve  Board. 

§  4:1.  l:p.  10.  Shall  be  appointed  after  the  necessary  sub- 
scriptions to  the  stock  have  been  obtained. 

§  4:1.  2:  p.  10.  One  shall  be  designated  as  chairman  of  the 
board. 

I  4:1.  13:  p.  10.  No  director  of  class  C  shall  be  an  officer, 
director,  employee,  or  stockholder  of  any 
bank. 

j!  4:1.  22:  p.  11.  Shall  be  appointed  by  the  Federal  Reserve 
Board. 

§  4 : 1.  23 :  p.  1 1 .  Must  have  been  for  at  least  two  years  residents 
of  the  district. 

§  4: 1.  25:  p.  11.  One  shall  be  designated  as  chairman  and  as 
Federal  reserve  agent. 

§  4 : 1.  39 :  p.  1 1 .  One  shall  be  appointed  by  the  Federal  Reserve 
Board  as  deputy  chairman. 

§  4: 1.  43:  p.  11.  In  the  absence  of  the  chairman  and  deputy 
chairman,  the  third  class  C  director  shall 
preside,  etc. 

§    4: 1.  31:  p.  12.  Designation  of  terms. 

CUSS  OF  PAPEB. 

§  14: 1.  28:  p.  29.  The  Federal  reserve  bank  shall  establish,  etc., 
subject  to  review  and  determination  of  the 
Federal  Reserve  Board,  rates  of  discount  to 
be  charged  for  each  class  of  paper,  etc. 

CUSSES  A,  B,  AND  C. 

§  4:1.  34:  p.  9.  The. board  of  directors  shall  be  divided  into 
three  classes,  designated  as  classes  A,  B, 
and  C. 

§  4: 1.  31 :  p.  12.  It  shall  be  the  duty  of  the  directors  of  classes 
A,  B,  and  C,  respectively,  to  designate  the 
terms  of  office,  etc. 
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CLASSES  OF  DIEECTORS, 

g    4:1,  40:  p.  12,  Vacancies  in  the  several  classes  of  directors 
may  be  filled  in  the  manner  provided  for  the 

original  selection. 


CLASSES,  THEEE. 
5    4: 133:  p.    9, 


CLASSIFIED. 
§  11: 1.29:  p. 


The  Ijoard  of  directoi-s  of  Federal  reserve 
banks  shall  be  divided  into  three  classes, 
etc.  J 


22.  The  Federal  Reserve  Board  may  add  to  the 
number  of  cities  classified  as  reserve  and 
central  re8ei'\^e  cities,  et^, 

CLASSIFIED  SERVICE. 

§  11:  L  30:  p.  23,  Notliing   herein  shall  prevent   the  President"' 
from  placing  said  employees  in  the  classified 
service.  j 


CLASSIFY, 
§    4:1. 


20:  p. 


CLAUSE. 

§  29: L  20: 

5  29:1.24: 


10.  The  Organization  Committee  shall  classify  the 

meimber  banks  of  the   district  into   three  ^ 
general  groups  or  divisions,  fl 

49.  If  anv  clause,  etc.,  of  this  Act,  etc.,  be  ad- 

49,  jiufged,  etc.,  hivalid,  such  judgment  shall  not 
affect,  imnair.  etc.,  tlie  reniainder  of  tliis 
Act,  but  snail  be  confined  in  its  operation  .to 
the  clausei  etc.,  directly  involvedf,  etc. 


CLAYTON  ANTITEUST  ACT. 
CLEARED. 


See  *  Act  of  October  15,  1914/' 


5  16:1.  6:  p.  36.  The  Federal  Reserve  Board  shall  by  nile  fix 
the  charges  to  be  collected  by  the  member 
banks  from  its  patrons  whose  checks  are 
cleared  through  the  Federal  reserve  bank. 


CLEAEIN0. 
§  16:1. 


8:  p.  36.  The  Federal  Reserve  Board  shall  by  rule  fix] 
the  charge  wliich  may  be  imposed  for  tha^ 
service  of  clearing  or  c^^Uection  rendered  by 
the  Federal  reserve  bank. 


CLEARING  HOUSE. 


15  16: 
5  10: 


36.  The  Federal  Reserve  Board  may,  at  its  dia- 
36.  cretion,  exercise  the  functions  of  a  clearing 
house  for  sucli  Federal  reserve  banks,  or 
may  designate  a  Federal  reserve  bank  to 
exercise  such  functions,  and  may  also 
ret^uire  each  such  bank  to  exercise  the  func- 
tions of  a  clearing  hoase  for  its  member^ 
banks. 
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CLEBK;  CLEBKS. 

§  9:1.  5:  p.  19.  It  shall  bo  unlawful  for  any  oflScer,  clerk,  etc., 
to  certify  any  check,  etc.,  unless  the  person, 
etc.,  drawng  the  check  has  on  deposit,  etc., 
an  amount  of  money  equal  to  the  amount 
specified  in  such  check. 

§  9: 1.  13:  p.  19.  The  act  of  any  officer,  clerk,  etc.,  in  violation 
of  tliis  section,  may  subject  such  bank  to  a 
forfeiture  of  its  membership,  etc.,  upon 
hearing  by  the  Federal  Reserve  Board. 

§  11:1.  18:  p.  23.  The  Federal  Reserve  Board  may  employ  such 
clerks,  etc.,  as  may  be  deemed  necessary. 

§  11 : 1.  23 :  p.  23.  All  such  clerks,  etc.,  shall  be  appointed  without 
regard  to  the  provisions  oi  the  Act  of  Jan- 
uary 16,  1883.     (Civil  service  Act.) 

con. 

§  14: 1.  4:  p.  29.  Every  Federal  reserve  bank  shall  have  powoT 
to  deal  in  gold  coin  and  bullion,  etc. 

§  14: 1.  6:  p.  29.  To  exchange  Federal  reserve  notes  for  gohl 
coin,  etc. 

§  14: 1.    7:  p.  29.  To  contract  for  loans  of  gold  coin,  etc. 

§  16: 1.  20:  p.  36.  The  Secretary  of  the  Treasury  is  hereby 
authorized  to  receive  deposits  of  gold  coin, 
etc.,  when  tendered  by  any  Federal  reserve 
bank  or  Federal  reserve  acent  for  credit 
to  its  or  his  account  with  tne  Federal  Re- 
serve Board. 

§  16: 1.  33:  p.  36.  Deposits  so  made  shall  be  held  subiect  to  the 
orders  of  the  Federal  Reserve  Board  and 
shall  be  payable  in  gold  coin,  etc. 

§  18:1.  40:  p.  39.  The  Secretary  of  the  Treasury  may  issue  at 
par  Treasury  notes,  etc.,  payable,  etc.,  in  gold 
coin,  etc. 

conrED. 

§  26: 1.  25:  p.  47.  An  ^*Act,  etc.,  to  maintain  the  parity  of  all 
forms  of  money  issued  or  coined,''  etc. 

COLLATEBAL;  COLLATEBAL  SECTJBITT. 

§  11: 1.  4:  p.  23.  The  Federal  Reserve  Board  shall  have  power 
to  make  regulations  for  the  safeguarding  of 
all  collateral,  etc.,  in  the  hanas  of  such 
agents. 

§  16: 1.  12:  p.  31.  The  application  for  Federal  reserve  notes 
shall  oe  accompanied  with  a  tender,  etc., 
of  collateral,  etc. 

§  16: 1.  14:  p.  31.  The  collateral  security  thus  offered  shall  be 
etc. 

§  16: 1.  22:  p.  31.  The  collateral  security  in  no  event  shall  be 
less  than  the  amount  of  Federal  reserve 
notes  applied  for. 
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COLLATEBALi  COLLATERAL  SECXTRITy— Contmijed.  

}  16: 1.  38:  p.  31.  The  ^oh]  or  gaUl  rertificates  heM  hy  the  a^ent 
a^  collateral  shall  be  countod  as  part  ol  the 
gold  reserve,  etc.,  against  Federal  reserve 
notes  in  actual  circulation, 

§  16:  L  40:  p.  32.  A  redemption  fund  shaU  be  itiaintained  in  the 
lYeasury  by  Federal  reserve  banks,  to  be 
in  no  event  Icsn  than  5  per  centum  of  the 
total  amount  of  notes  issued  Jess  the  amount 
of  ^old  or  gold  certificates  hehl  by  tile  Fed- 
eral reserve  agent  as  collateral  security. 

5  16: 1.  11:  p.  33.  And  shall  pay  such  rate  of  interest  as  may  be 
estal>lifihe((  by  the  Federal  Reserve  Board 
on  only  that  amount  of  notes  which  equals 
the  total  amount  of  it.s  outstandiiic  Federal 
reserve  notes,  less  the  amount  of  gold  or 
gold  rertificntes  held  by  the  Federal  reserve 
agent  as  collateral  security. 

§  16: 1.  32:  p.  33,  Upon  request  of  the  Secretary  of  the  Treasury, 
the  Federal  Reserve  Board  shall  require  tfie 
Federal  reserve  agent  to  transmit  to  the 
Treasurer  so  much  of  the  gohl  belt  I  by  him  as 
collateral  security  as  may  be  required  for  the 
exclusive  purpose  of  the  redemption  of  such 
Federal  reserve  notes, 

§  16:  L  36:  p.  33,  Such  gold  when  deposited  with  the  Treasurer 
shafi  be  coimte<l  and  considered  as  if  col- 
lateral  security  on  deposit  \\4th  the  Federal 
reserve  agent. 

§  16: 1.  30:  p.  33.  Any  Fetlernl  reserve  bank  may,  at  its  discre- 

§  16: 1.  42:  p.  33.  -  tlon,  withdraw  collateral  tieposited  with 
the  local  Fetleral  reserve  agent,  etc.,  and 
shall, etc., substitute  thereforother  collateral 
of  equal  amount,  etc. 

§  16: 1.  5:  p.  34,  Any  Federal  reserve  bank  may  retire  its  notes 
by  (U^positing  them  with  the  Federal  re- 
serve agent  or  ^Hth  the  Treasurer  of  the 
United  States,  and  shall  thereupon  be  en- 
titled to  receive  back  the  collateral  deposit- 
ed, etc. 

5  22: 1.  9:  p.  44.  No  examiner,  public  or  private,  shall  disclose 
the  names  of  borrowers  or  the  collateral  for 
loans  of  a  meuUier  bank,  etc. 


COLLECTED. 

S    9:1.    2 


p.  1^ 


Such  penalty  shall  be  collected  by  the  Fe<leral 
reserve  bank  by  suit  or  otherwise. 
J  13: 1.  17:  p.  27.  Moneys  tieposited  with  or  collected  by  the 
association  maile  an  exception  to  the  niie 
that  a  national  bank  shall  not  be  indebted, 
etc,  to  an  amount  exceeding  the  amount  of 
its  capital  stock  at  such  time  actuaUr  paid 
in.  etc. 
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COLLECTED— Continued. 

§  16: 1.  5:  p.  36.  The  Federal  Reserve  Board  shall  by  rule  fix 
the  charges  to  be  collected  by  the  member 
banks  from  its  patrons,  etc. 

COLLECTING  AND  BEMITTING  FUNDS. 

§  16: 1.  3:  p.  36.  From  charging  its  actual  expense  incurred  in 
collecting  and  remitting  funds,  etc. 

COLLECTING  BILLS  OF  EXCHANGE. 

§  14: 1.  37:  p.  29.  For  the  purpose  of  purchasing,  selling,  and 
collecting  bills  of  exchange,  etc. 

COLLECTING  PEEMITJMS  ON  POLICIES. 

§  13:1.  42:  p.  27.  By  soliciting  and  selling  insurance  and  col- 
lecting preminms  on  policies  issued  by  such 
company. 
COLLECTION. 

§  13: 1.  32:  p.  24.  For  collection. 

§  13: 1.  34:  p.  24.  For  purposes  of  exchange  or  of  collection. 

§  13: 1.  40:  p.  24.  For  purposes  of  exchange  or  of  collection. 

§  13: 1.  10:  p.  25.  For  collection  or  payment. 

§  14: 1.  15:  p.  29.  In  anticipation  of  the  collection  of  taxes. 

§  16: 1.    8:  p.  36.  For  the  service  of  clearing  or  collection. 

COLUMBIA.  DISTRICT  OF. 

§  2:1.  25:  p.  4.  Every  trust  company  within  the  District  of 
Columbia  is  hereby  authorized  to  accept 
this  Act. 

Washington,  District  of  Colnmbia. 

Washington,  District  of  Columbia. 

24.  Washington,  District  of  Columbia. 

6:  p.  31.  Washington,  District  of  Columbia. 

See  ''Washington,  District  of  Columbia.^' 


§  10:1.  24:  p.  20. 
I  12:1.    5:  p.  24. 


n2:l. 
§16:1. 


8:  p. 


COLUMN. 
§    4:1. 


8 

4:1.  10 
4:1.  11 
4:1.  13 
4:1.  18 


11.  Column  of  first  choice. 

11.  All  the  votes  in  the  first  column. 

11.  In  the  second  column. 

11.  In  the  first  column. 

11.  In  the  third  column. 


COMBINED. 


§  11: 1.  38:  p.  21.  The  weekly  statements  of  the  Federal  Reserve 
Board  snail  show  in  detail  the  assets  and 
liabilities  of  the  Federal  reserve  banks, 
single  and  combined. 
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COMMEIIOE  BANMIfd  BUSINESS. 

f  17: 1.  31:  p.  37.  Repeal  of  specified  laws   requiiing  national 
banks  to  deliver  United  States  registered 
bonds    to    tlie    Treasurer    ot    the    Uniteil 
States  before    tliey  shall  be  authorized   to . 
commence  banking  business. 

COMMENCE  BUSINESS, 

$    2: 1.  29:  p,    6.  No    Federal    reserve    bank    shall    commence' 
business    with    a    subscribed    capital    less 

than  $4,000,000. 

5    4:L  16:p.    9,  No  Federal  reserve  bank  shall  transact  any 
except  incidental,  etc.,  business  until  au- 
thorized by  the  Comptroller  of  the  Currency . 
to  commence  business,  etc. 

COMMERCE.     See  also  '*  Trade." 

(    4: 1.  40:  p.    9,  Class  B  directors,  at  the  time  of  their  election,] 

shiJl  be  actively  engagetl  in  their  district  ia  \ 

commerce,  agriculture,  or  some  other  indus- 
trial pursuit. 

I  14:  L  29:  p,  29.  Rates  of  discount  which  shall  be  fixed  with  a 
view  oi  accommodating  commerce  and 
business. 

rX  i^  25: 1.  33:  p.  45.  To  establish   branches  in  foreign   countries, 

etc..    for   the   furtherance   of    the   foreign 
commerce  of  the  United  States. 

COMMEECIAL,  INDUSTRIAL,  AND  GEOGRAPHICAL  DIVISIONS. 

5  10:  L  27:  p.  19.  In  seJectiiig  the  iive  appointive  mernbei's,  etc., 
the  President  shall  have  due  regard  to  a 
fair  representation  of  the  different  com» 
mercial,  industrial,  and  geographical  divi- 
sions of  the  country. 

COMMERCIAL  OR  BUSINESS  PAPER. 

i5    9:1.  38:  p.  18.  The    discount     uf     commercial     or     bosinesaj 
paper   actually   o^Tied   by   the  person   ne- 
gotiating the  same  shall  not  be  considered 
as  borrow^ed  money  within  the  meaning  of 
this  section.  ^ 

COMMERCIAL  PURPOSES.   AGRICULTURAL,   INDUSTRIAL,   OB.  ' 

§  13: 1.  20;  p.  25.  That  is,  notes»  drafts,  and  bills  issued  or 
drawn  for  agricEltural,  industrial,  or  com- 
mercial purposes, 

COMMERCIAL  TRANSACTIONS,  ARISING  OUT  OF  ACTUAL.  | 

jf  13:  L  17:  p.  25.  Notes,  drafts,  and  bills  of  exchange  arising  out 
of  actual  commercial  transactions, 

§  14:  L  40:  p,  29.  Bills  of  exchange  or  acceptances  arising  out 
ot  actual  commercial  transactions. 
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jiCOlDlEECIAL  TEANSACTIOFS,  AEISIHG  OUT  OF. 

S  14:  L  24:  p,  29.  Bills  of   exchange   arising  out  of   cammercial 
trans&ctioES,  etc* 

comnssioisr;  commissioks, 

15  10: 1.  43:  p.  20.  The    President    may    fill    vacancies    on    the 
Federal   Reserve   Board   during  the  recess 
of  the  Senate  by  granting  commissioiLS,  etc. 
i  13:  L  45:  p.  27.  National  banks  may  receive  for  soliciting  and 
^H  selling  insurance,   etc.,  such  fees  or  com- 

^P  missions  as  may  be  agreed  upon.  etc. 

f  13:L  6:  p.  2S.  National  banks  may  receive  for  acting  as 
broker  or  agent  for  procuring  loans  on  real 
estate,  etc.,  a  reasonable  fee  or  commission, 
J  22:  l.  38:  p.  43.  No  officer,  director,  etc.,  shall  receive  anv 
fee,  commission*  etc.,  in  connection  with 
any  transaction  or  business  of  tlie  bank* 
COMMISSIOir,  FATIOITAI  MONETAEY. 
^  5  27: 1.  39;  p.  47.  The  provisions  of  the  Act  of  May  30,  1908, 
^1  etc.,   creating   a   National   Monetary   Com- 

^^^H  mission,  etc.,  are  hereby  extend<Hl  to  June 

^|p  30,  1915. 

COMMITTEE  OF  CONGRESS. 

tS  21:1.  5:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 
powers  other  than,  etc.,  such  as  shall  be 
etc,,  exerci^^od  and  directed  by,  et-c.,  any 
committee  of  Congress,  etc. 
§  22: 1.  16:  p.  44.  No  examiner  shall  disclose  the  names  of 
borrowers,  etc.,  except  by  direction  of,  etc., 
any  committee  of  Congress. 

COMMITTEE,  BESERVE  BANK  ORGANIZATION,     See  *  Reserve 

Bank  Organization  Committee/' 
^COMMITNICATED. 
■         I  11:1.  37:  p.  22 


Tlio  cause  of  such  removal  to  be  forthwith 
commanicated  in  ^^TitLng,  etc.,  to  the 
removed  officer  or  director  and  to  said 
bank. 


COMPANIES;  COMPANY,     See  also  "Trust  companies,  company." 

S  1:1.    7:  p.    3.  Trust  company. 

(  1:  L  13:  p.    3,  Trust  company. 

{  2: 1.  24:  p.    4.  Trust  company. 

{  9:1.  30:  p,  17,  Trust  company, 

{  9:1,  27:  p.  18,  Trust  company. 

{  9: 1,  32:  p.  18.  Trust  company. 

i  9:  L  34:  p.  18,  Trust  company. 

{  9:  L  36:  p.  18.  Trust  company. 


305t2^— 18 


-12 
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COKPANIES ;  COMPANY— Continued. 

g    9: 1.  43:  p,  IS.  Trust  company. 

{    9:1.    8:  p.  19.  Person  or  campamy. 

S  10: 1  30:  p.  20.  Trust  company. 

}  10:  h  32:  p.  20.  Trust  company. 

§  13:  L  41:  p.  24.  Trust  company. 

J5  13: 1.    1:  p.  26.  Person,  company,  etc. 

i5  13: 1.  24:  p.  26.  Person,  company,  etc. 

{  13: 1.  40:  p.  27,  Insurance  company. 

S  13:  L  43:  p.  27.  Insuranoe  company, 

i5  13: 1.    1:  p.  2S.  Insurance  company. 

}  19: 1  20:  p.  40.  Trust  company. 

j5  19: 1.  42:  p.  40.  Trust  company. 

5  21:  L  10:  p.  42.  Trust  companies. 

f  21: 1.  12;  p,  42.  Trust  companies. 

S  27:  L    1:  p.  49,  Trust  companies. 

5    7;  1.  38:  p.  51,  Trust  companies. 

§    7:  L    5:  p.  52.  Trust  company. 

5    7;  L    7:  p.  52.  Trust  company. 

5    8:1.  12:  p,  54.  Trust    companies 
1917.) 


(Act  of  April  24.  1917,) 
(Act  of  April  24,  19170 
(Act  of  April  24,  1917.) 
(Act    of    September 


24, 


COMPENSATION. 
I    4:L37:p-  11. 
5    4:1.  11:  p,  12. 

$    4:  I  14:  p.  12. 


Annual  compensation  of  Federal  reserve  agent. 

Annual  compensation  of  the  assistants  to  the 

Federal  reserve  ai^jents. 


Directors  of  Federal  reserve  banks  shall  receive 
in  addition  to  any  compensation  otherwise  ^ 
provided,  etc.  H 

j  4:1,  18:  p,  12.  Any  compensation  ]>rovided  by  directors  for 
directors,  ofhcers,  or  employees  shall  be 
subject  to  tJie  approval  of  the  Federal  Re- 
serve Board. 

J  12: 1.    1 :  p.  24.  Members  of  the  Federal  Advisory  Council  shall  1 
receive  such  compensation,  etc.,  as  may  be 
fixed  by  the.  directoi-s,  subject  to  the  ap*  \ 
proval  of  the  Federal  Reserve  Board. 

5  22: 1.  29:  p.  43.  No  national  bank  examiner  shall  perform  anyj 
other  service  for  compensation,  etc. 

COMPETENT  JURISDICTION, 

§  2: 1.  21:  p.  o.  Any  court  of  the  United  States  of  competent 
jurisdiction. 

§  22: 1,  14:  p.  44.  A  court  of  competent  jarisdiction. 
§  29: 1.  22:  p.  49.  Ajiy  court  of  competent  jurisdiction, 
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COKPLAIN  AND  DEFEND. 

§    4:1.  29:  p.    8.  Federal  reserve  banks  shall  have  power  to 
complain  and  defend,  etc. 


COKPLETE. 

§    4:1.28: 

§    8:1.29: 

COMPLETION. 

I    4:1.40: 


p.  12.  Pending  the  complete  organization  of  such 
bank. 

p.  15.  To  make  its  organization  perfect  and  complete. 


COMPLIANCE. 

I    9:1.  28:  p 


10.  A  copy  of  the  list  of  candidates  shall  be  fur- 
nished by  the  cJiairman  to  each  elector 
within  15  days  after  its  completion. 


17.  Tlie  Federal  Reserve  Board  may  restore  mem- 
bership upon  duo  proof  of  compliance,  etc. 

§  16: 1.  23:  p.  33.  Federal  reserve  notes  deposited  to  reduce 
liabihty  shall  not  be  reissued  except  upon 
compliance  with  tbe  tornus  of  an  original 
issue. 

.?  16: 1.  11:  p.  34.  Federal  reserve  notes  deposited  to  be  retired 
shall  not  be   reissued   except   upon   com- 
pliance with  the  conditions  of  an  original 
issue. 
COMPLIED  WITH. 

,?  8:1.  37:  p.  15.  A  certificate  from  the  Comptroller  that  the 
])rovisions  of  this  Act  have  been  complied 
with. 

.§  10: 1.  35:  p.  20.  Shall  certify  under  oath  to  the  Secretary  of  the 
Treasury  tliat  he  has  complied  with  this 
requirement. 

.^  25: 1.  33:  p.  46.  The  Federal  Reserve  Board  may  institute  an 
investigation,  etc.,  if  it  shall  ascertain  that 
its  regulations  as  to  the  business  of  a  cor- 
poration engaged  j)rincipally  in  foreign,  etc., 
ranking  business,  in  wliich  a  national  bank 
holds  stock,  are  not  being  complied  with. 


COMPLY. 

§    2:1.  14 


p.    5. 


Penalty  for  any  national  bank  which  fails  to 
comply  with'  any  of  the  provisions  of  this 
Act  applicable  thereto. 

§  9: 1.  28:  p.  16.  State  banks,  etc.,  admitted  must  comply  with 
the  reserve  and  capital  requirements  of  this 
Act,  etc. 

§  9: 1.  21:  p.  17.  Penalty  for  a  State,  etc.,  member  bank  which 
has  failed  to  comply  witli  tlie  provisions  of 
tliis  section  or  the  regulations  of  the  Federal 
Reserve  Board. 

§  19:  1.  24:  p.  41.  National  banks,  etc.,  in  Alaska,  etc.,  remaining 
nonmember  banks  must  maintain  reserves 
and  comply  with  all  tlie  conditions  now 
l)rovided  by  law  regarding  them. 
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COHPLY— Continued . 
§  25:1.  41:  p.  46, 


COMFBISE. 

}  19:1.  16:  p.  40 

5  19:1.  16:  p.  40 

COMPTROIIER  OF 
5    2:L21:p.    3 

S    2:l24:p,    5 


4:L20:p,    7 

S  4:  I  22:  p.    7 

S  4:1.  16:  p.    8 

i  All  18:  p.    8 

^^^1  4:L    4:  p.    9 

{  4:1.  16:  p.    9 

f  5: 1  29:  p.  13 

i  6:L  17:  p.  14 

f  8:1  14:  p.  15 

I  8:  L  16:  p.  15 


National  banks  may  be  required  to  dispose  of 
stock  holdings  in  said  corjjoration  for  failure 
of  the  corporation  or  of  the  national  bank 
or  l)anks  wliich  may  be  stockholders  thereii 
to  comply  with  the  regulations  laid  down  byj 
the  Federal  Reserve  Boai'd. 

.  Demand  deposits  shall  comprise  all  deposits^! 
payable  within  30  days. 

.  Time    deposits    shall    comprise    all   depc 
payable  after  30  daj^,  etc. 

THE  CITRKEirCY. 

.  Shall    be    a   member   of   the   Reserve   Bank^ 
Organization  Committee.  fl 

.  Suits  for  noneomphance  with  or  violation  of 
this  Act  sliall  be  brought  by  the  Comp- 
troller  in  his  own  name  under  direction  of 
the  Federal  Re8er\  e  Board. 

.  The  Orjaranization  Committee  shall  file  a  cer- 
tificate with  the  Comptroller  showing  the 
geographical  liniits  of  such  districts,  etc, 

,  The  Comptroller  shall  cause  to  be  forwarded 
an  application  blank,  etc. 

.  The  organization  rertifi«mte  shall   be   trail 
mitt^ii  t<3  the  Comptroller,  who  shall  file,^ 
record,  and  carefully  preserve  the  same 
his  oflice. 

.  Upon  filing  such  certificate  with  the  Comp- 
troller,   the    Federal    reserve    bank    shall ^ 
become  a  body  corporate^  etc.  H 

.  Upon  deposit,  etc.,  of  any  United  States  b<:>nds 
in  the  manner  provided  by  existing  law,  the 
Federal  reserve  banks  shall  be  entitled  to 
receive  from  the  Comptroller  circulating 
notes,  etc. 

,  Federal  reserve  banks  shall  transact  onlv  inci- 
dental, etc.,  business  until  authorized  by  the. 
Comptr oiler  to  conmienc©  business,  etc, 

,  Certificate  to  the  Comptroller  of  increase 
stock  by  a  Federal  reserve  bank. 

.  Certificate  to  the  Comptroller  of  decrease 
stock  by  a  Federal  reserve  bank. 

,  Approval  of  the  Comptroller  tt3  the  oonTaisioi 
of  a  State,  etc.,  bank  into  a  national  baak, 

.  Approval  of  the  Comptroller  of  the  name  of  ih^ 
convened  bank. 
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COMFTBOILEE 
I    8:L35: 


OF  THE  CtlRRENCY— CoiitmueJ. 


15.  Certificate  of  the  Camptroller  to  a  converted 
bank  that  the  provisions  of  this  Act  have 
been  complied  vvith. 

{  10:  L  20:  p.  19»  The  Comptroller  shall  be  an  ox  officio  member 
of  the  Federal  Reserve  Board. 

§  10: 1.  34:  p,  19.  Salary  of   the   Comptroller  as  an  ex  officio 
i  10:1.37:  p-  19,       member. 

i  10: 1.  41:  p,  19.  Shall  be  ineligible  while  in  office  and  for  two 
years  tliereaft^r  to  hold  any  office,  position^ 
or  employment,  etc.,  in  any  member  bank. 

f  10: 1.  25:  p.  21.  The  cliief  officer  of  which  bureau  shall  be 
called  the  Comptroller  of  tiie  Currency. 

ft  10:  L  24:  p.  22.  The  Federal  Reserve  Board  shall  supervise 
and  rej^ulate  the  issue  and  retirement  of 
Federal  reserve  notes  tliroiigh  the  bureau 
under  the  charge  of  the  Comptroller. 

j  11:  K  27:  p.  22.  The  Federal  Reserve  Board  shall  prescribe 
rules  and  regulations  unrler  whicli  such 
notes  mav  be  deUvered  by  the  Comptroller 
to  the  Federal  reserve  agents  applying 
therefor. 

}  13:  I  38:  p.  27.  Certain  national  banks,  etc.*  may  act  as  agent 
for  any  fire,  life,  or  other  insurance  company, 
etc.,  under  such  ndes  and  regulations  as  may 
be  prescribed  by  the  Comptroller. 

L  31:  p.  32.  Federal  raserve  notes  unfit  for  circulation 
shall  be  returned  by  the  Federal  reserve 
agents  to  the  Comptroller  for  cancellation 

and  destruction. 

p.  34.  The  Comptroller  shall,  under  direction  of  the 
Secretary  of  the  Treasury,  cause  plates  and 
dies  to  be  engraved,  etc^. 

p.  35.  Federal  reserve  notes  shall  be  held  for  the  use 
of  such  bank  subject  to  the  order  of  the 
Comptroller  for  their  delivery,  etc. 

p.  35.  The  plates  and  dies  to  bo  procured  by  the 
Comptroller,  etc.,  shall  remain  under  his 
control  and  direction. 

p.  38.  Any  Federal  reserve  baidt  making  such  deposit^ 
etc.,  shall  be  entitled  to  receive  from  the 
Comptroller  circulating  ncites  in  blank,  etc. 

p.  42.  The  Comptroller  shall  aopiint  bank  exam- 
iners, Auth  the  approval  of  the  Secretary  of 
the  Treasury. 

p.  42.  The  bank  examiners  shall  make  a  fidl  and 
detailed  report  of  the  condition  of  said  bank 
to  the  Comptroller, 
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B^             §21:1.23: 

p.  42. 

The  Federal  Reserve  Board  shall  fix  the  sal- 
aries of  ail  bank  examiners,  upon  the  recom- 
mendation of  the  Comptroller, 

^H^       §21:1.26: 

p.  42. 

The  exponso  of  examinations  shall  be  assessed 
by  tne  Comptroller  u]>on  the  banks  exam- 

ined, et€. 

^^^^      §21:1.31: 

p.  42. 

Everv'  Federal  reser\  e  bank,  etc.,  may  make 
special   examination   of   member  banks   iii^ 
addition   to  examinations  aiade   and   cou^f 
ducted  by  the  Comptroller. 

^^^^      {22:1.11: 

p.  44. 

No  examiner  shall  disclose  the  names  of  bor- 
rowers, etc.,  \%"it]uuit  first  having  obtained 
the  express  penuission  in  ^\Titing  from  thd^ 
Comptroller,  etc.                                                ■ 

^^^^      S  25:1, 

p.  46. 

National  banks  shall  furnish  information  as  to 
the  condition  of  their  foreign  branches  Uy  the     i 
Comptroller  uptm  demand.                               fl 

^^^^  ,i28:l. 
^^B           1  28: 1.  16: 

p.  49. 

Reduction  in  the  capital  stock  of  a  natuuial    ' 

p.  49. 

bank  shall  not  be  made  until  reported  to  the 

Comptroller  and  ap{)rfn  ed  by  the  Comptrol^ 

ler  and  bv  the  Federal  Reserve  Board,  etc, i 

^r     CONCEBNING. 

* 

M 

^^m              S  12:1.  19: 

p.  24, 

Concerning  matters  within  the  jurisdiction  a^M 
the  Federal  Reserve  Board.                             ^M 

^H 

p.  42. 

Concerning  the  condition  of  any  member  bank. 

^H 

p.  46. 

Concerning  the  condition  of  such  branches.       ^ 

^H             §  25: 

p.  46. 

Concerning  the  condition  of  such  banks  or  coi^| 
poratinns.                                                          H 

^r     CONDITION:  ( 

CONDITIONS.                                                                       ■ 

^-              § 

1.42: 

p.    5. 

Under  conditions  and  regulations.                      ^M 

^1             S 

•I.    2: 

p.     6. 

Subject  to  thn  same  conditions.                         ^M 

^H             S 

:l.    8: 

p.    9. 

Under  the  same  conditions.                                 ^M 

^H                  9 

:  I.  13- 

p.  16. 

Subject  to  such  conditions.                                   ^M 

^H 

■1.  17 

p.  16. 

The  Federal  Reserve  Board  sliall  consider  tb^f 

financial   condition  of   the   applying;  State|| 

etc.,  bank.                                                        1 

^H                         3S 

:  p.  16. 

State^  etc.,  banks  athnitted  must  make  n^|M» riflH 
of  conditioni  etc.                                              ^M 

^H 

:  p.  17. 

As  a  condition  of  mem1>ei^liip  such  banks  shii|^| 
likewise  be  subject  to  examinations,  etc.     ^H 

^^^^ 

:  p.  17. 

The  Fed<nal  Reserve  Board  may  restore  menial 
bership  upon  fhie  proof  of  compUance  wit^| 
the  conditions  imposed  by  tl lis  section.        ^M 
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COHBITION ;  CONDITIONS— Continued. 

i  9:1.  41:  p,  IS*  The  Federal  reserve  bank,  as  a  condition  of 
the  discount  of  notes,  etc.,  forsuch  State  bank, 
etc.,  shall  require  a  certificate  or  guaranty, 
etc. 

11: 1.  34:  p.  21.  The  Federal  Reserve  Board  shall  publish  once 
each  week  a  statement  shoeing  the  conditioE 
of  each  Federal  reserve  bank,  etc. 

{  12: 1,  18:  p.  24.  The  Federal  Advisory  Council  shall  have  power 
to  confer  directly  with  the  Federal  Reserve 
Board  on  general  business  conditioES. 

S  12:1.  23:  p.  24,  The  Federal  Advisory  Council  may  call  for 
information  and  make  recommendations  in 
regard  to  reserve  conditions,  etc. 

(  16: 1.  24:  p,  33.  Federal  reserve  notes  so  deposited  shall  not  be 
reissued  except  upon  compliance  >rith  the 
conditions  of  an  original  issue, 

f  18: 1.  4:  p.  39,  Federal  rtiserve  bank  notes  shall  be  issued  and 
redeemed  under  the  same  terms  and  condi- 
tions as  national  bank  notes,  except,  eU\ 

J.f  IS:  L  6:  p.  40.  Such  bonds,  etc.,  to  be  issued  under  the  same 
general  terms  and  conditions  as  the  United 
States  3  per  cent  bonds,  etc, 

S  19:  1.  25:  p.  41,  And  sliall  in  that  event  maintain  reserves  and 

comply  with  all  the  conditions  now  provided 
by  law  regulating  them. 

h:  1,  20:  p.  42.  Shall  make  a  full  and  detailed  report  of  the 
condition  of  said  bank. 

:  I.  37:  p.  42.  So  as  to  inform  the  Federal  reserve  bank  of 
the  condition  of  its  member  banks. 

:  I.  42:  p.  42.  Such  information  as  may  bo  demanded  con- 
cerning the  condition  of  any  member  bank. 

:  I.  11:  p.  43.  A  special  examination  and  report  of  the  condi- 
tion of  any  Federal  reserve  Imnk. 

:  1.  4:  p.  44.  Notes,  etc.,  of  directors  and  attorneys  may  be 
discounted,  etc,  on  the  same  terms  '^and 
conditions  m  other  notes,  etc.,  upon  the 
affirmative  vote,  etc.,  of  at  least  a  majority 
of  the  directors. 

}  25: 1.  28:  p.  45.  Upon  such  conditions^  etc.,  as  may  be  pre- 
scribed  by  the  Federal  Reserve  Board, 

{  25: 1.  15:  p.  46.  Furnish  infonuation  concerning  the  condition 
of  such  branches. 

{  25: 1.  20:  p.  46.  Furnish  information  concerning  the  condition 
of  such  banks  or  corporations, 

5  27: 1.  31:  p.  48.  To  suspend  also  the  conditions  and  limitations 

of  section  5  of  the  Act  of  Mav  30,  1908. 
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COHDITION;  COirDITIONS— Continued 

§  27: 1.  42*  p.  48.  To  issue  additional  circulation  under  the  tenna 
and  conditians  of  the  Act  of  May  30,  1908, 

as  tnnended. 

52.  Subject   to   such   terms   and   conditioDSi   etc. 


1.    2:  p. 
L  19;  p. 


COITDUCT. 
8  11:1  19 


54 .       (Act  of  April  24 ,  1 9 IT 0 
24,  1917.^ 


(Act  uf  September 


p.  23.  The  Federal  Reserve  Board  may  emplov  such 
attorneys,  experts,  assistants,  clerks,  or 
other  employees  as  may  be  deemed  necoa* 
sary  to  conduct  the  business  of  the  board.     H 

J  14:  I    S:  p.  30.  To  carry  on  or  conduct,  through  the  Federal 
reserve  bank  opening  such   account,   etc. 
any  transaction  authorized  by  this  sectioiiyj 
etc. 

{  25:  h  28:  p.  46.  Said  corporation  shfJl  outer  into  an  agre<v| 
men  I.  etc.,  to  restrict  its  operations  or' 
conduct  its  business,  etc. 

§25:1.    l:p.  47.  Shall   conduct  the  accounts  of  each  foreign 
branch  uidependently,  etc.  j 

COJTDUCTED.  *  1 

S    4:1.38: 


1 


8.  The  maimer  in  which  its  general  business  may 
be  conducted. 

;  1.  18:  p.  9.  Everj*  Federal  resen^e  bank  shall  be  conducted 
under  the  super\nsion  and  control  of  a  board 
<if  directoi-s, 

1.30:  p.  42.  In  adcUticm   tti   the  examuiations  made  and 
conducted  by  the  Comptroller; 

:  1.  36:  p.  42.  Such  examinations  shall  be  so  conducted  as  to 
inform  the  Federal  reserve  bank,  etc. 

The  place  or  places  in  which  such  business  is] 
conducted. 


p.  46. 


lie  pla< 
t<i  he 


COKFEK  DIEECTLY. 

I  12:  1.  17:  p.  24, 


I 


The    Federal    Advisory    Council    shall    liave 
power  to  confer  directly  with  the  Federal 


CONFEEKED. 
5    4:1.  36:  p. 


Reserve  Board,  elc, 

11.  Shall  act  as  its  f>fficial  representative  for  th€ 
perfiiiTOance  of  the  functions  conferred  npnitl 
n  by  tliis  Act. 

§    4:  L  26:  p.  12,  The   Or|j;anizHtion   Connnittee    mtv\    t-MJcisei 
the    functions    herein    conferred    up<m    the 
chairman,   etc*,   pending  the  complete  or 
ganizalion  of  such  bunk. 


COKFIKED. 

g  29:1.  24:  p.  49. 


Shall  be  confined  in  its  operation  to  the  elausOi^^ 
etc.,  dircctlv  involved  in  the  controveiw  iiifl 
which  sucfi  judgnient  shall  have  teeii^ 
rendered. 
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JVFIBHED. 

S  10: 1  30:  p.  19. 


CONFLICT. 
^      f  10:1.    9:  p.  21. 

COFFOEH. 

■^1    9:  L  29:  p.  16. 

COKOBESS. 

S    4: 1  26:  p.    8. 


Tlie  five  appointive  members  appointed  by  the 
President  and  confirmed  as  aforesaid,  shall 
devote  tlieir  entire  time  to  the  business  of 
the  Federal  Reserve  Board. 

Wherever  any  power  vested  by  this  Act  in  the 
Federal  Keserve  Board  or  Federal  reserve 
acfent  appears  to  coEflict  with  the  powers 
of  the  Secretary  of  the  Treasury,  such 
powers  shall  be  exercised  siibiect  to  the 
supervision  and  control  of  the  Secretary, 

To  conform  to  those  provisions  of  law  imposed 
on  national  bauKs  which  prohibit  such 
banks  from  lending  on  or  purchasing  theii* 
own  stock,  etc. 


Unless  it  is  sooner  dissolved  by  an  Act  of 
Congress. 

I  4:L  8:  p.  10;  No  Senator  or  Representative  in  Congress 
shall  be  a  member  of  the  Federal  Reserve 
Board  or  an  ollieer  or  director  of  a  Federal 
reserve  bank. 


S  10:1.  16:  p.  21. 
10:1  21:  p.  21. 
J  21:1.  25:  p.  42. 


J  21:1.    4:  p.  43. 
f21:l.    5:  p.  43. 


f  22:1.  14:  p.  44. 
}22:l  16:  p.  44. 


COITHECTIOir, 

}  16:1.  22:  p.  35 


The  reptirt  of  tlie  Federal  Reserve  Board  shall 
he  printed  by  the  Speaker,  etc.,  for  the  in- 
formation of  Congress. 

A  bureau  charged  with  the  execution  of  aU 
laws  passed  by  Congress  relating  to  tlie  issue 
and  regulation  of  national  currency,  etc. 

The  F(^<h>ral  Keserve  Board  shall  report  to 
Congress  as  to  the  salaries  of  bank  examiners 
fixed  by  it. 

No  bank  shall  be  subioct  to  any  visitatorial 
powers,  etc.,  other  tlian  such  as  sliall  l»e  or 
shidl  have  been  exercised  or  directed  by 
Congress  (»r  by  either  House  thereof,  or  by 
any  committee  of  Congress^  duly  authorizedf. 

No  examiner  shall  disclose  the  names  of 
borrowers,  etc»,  except  by  direction  of  the 
Congress  of  the  United  S'^tates»  or  of  either 
House  thereof,  or  any  committee  of  Con- 
gress»  etc. 


5.  In   connection  with   the  printing  of  national 
bank  notc^s  or  notea  provided  for  by  the  Act 


of  May  30,  lOOS. 

§  22: 1.  39:  p*  43.  In  connection  with  any  transaction  or  business 
of  the  bank. 


186       INDEX-DIGEST  OF  FEDERAL  EESEBVE  ACT  AKD  AMENDMESTS. 


CONSENT. 

i  10:1.  23:  p.  19. 
§  10:1.  40:  p.  20. 
}  14:1.  31:  p.  29. 

J  14:1.  44:  p.  29. 

§  14:1    4:  p.  30, 

I  11:1.    6:  p.  30. 

i  19:  L  26:  p.  41. 

CONSEQTJENCE. 

§    2:L32:p.    5. 

CONSIBEB. 

§    9:L  17:  p.  16. 

CONSIDEEATION. 

§  22:1  39:  p.  43. 


With  the  advice  and  consent  of  the  Senate. 

With  the  advice  and  consent  of  tiie  Senate. 

Witli  tlie  consent  or  imon  the  order  and  direc 
tii>n  of  the  Federal  Keserve  Board. 

Witli    the    consent    of    the   Federal    Roser^ 
Board. 

With  the  consent  of,  etc.,  the  Federal  Heser^ 
Board, 

With  the  consent  and  approval  of  the  Federa 
Reserve  Board, 


With    the 
Board. 


consent   of    the    Federal   Reeer 


COKSIBEEED. 

§    9: 1.  40:  p.  18 


Wliich   said   bank,   its  shareholders,   or   i 
other  person  shall  liave  sustained  in   con- 
sequence  of  such  violation,  j 

The  Feder»d  Reserve  Board  shall  consider  the 
financial  condition  of  the  applying  bank. 

Any  fee*  commission,  gift,  or  other  considers 
tion,  for  or  in  connection  with  any  transac 
tion  or  business  of  the  bank. 


Shall  not  be  considered  as  borrowed  mone] 
within  the  meaning  of  this  section. 

$  16:  L  36:  p.  33.  Shall  be  connted  and  considered  as  if  coJj 
lateral  security  on  deposit  with  the  Federi 
reserve  agent. 

ShaU  examine  every  member  bank  at  lea^. 
twico  in  each  calendar  year  and  oftener  il 

considered  necessary. 


S  21:1    7:  p.  42. 


CONSIST, 

5    3:1    9:  p.    7. 

5    4: 1  32:  p.    9. 

J  4:1.  35:  p.    9* 

(  4: 1  38:  p.    9. 

{  4: 1  41:  p.    9. 

I  4: 1  24:  p.  10. 

}  10:1.  19:  p-  19. 


The  board  of  directors  of  branch  banks  shal 
consist   of  not   more   than  seven   nor   le 
than  three  direc toi-s. 

The  board  of  liiroctors  shall  consist  of  nin€ 
members. 

Class  A  shall  consist  of  three  members. 

Class  B  shall  consist  of  three  members. 

Class  C  shall  consist  of  three  members. 

Each  group  shall  consist^  as  nearly  as  may  b€ 
of  banks  of  similar  capitalization. 

The  Federal  Keserve  Board  shall  consist 
seven  members. 
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COirSIST-<'on  tinued . 

§  12: 1.  40:  p,  23,  Tho   PVleral  Advisoiy  Council   shall  consist 
of  as  many  members  as  there  are  Federal 

reserve  districts, 

5: 1.  16:  p.  50,  And  may  consist  of  deposits  in  member  banks 
of  the  Federal  reserve  system*  (Act  of 
Julv  17,  1916.) 


rSISTENT, 

§     9:  I.  19: 


ir>  The  Federal  Reserve  Board  shall  consider, 
etc.,  whether  or  not  the  corporate  powers 
exercised  are  consistent  with  the  purposes 
of  this  Act. 


COITSOIIDATED  STATEMENT. 
S  U:l  35:  p.  21.  The    Federal 


CONSTITUTE, 


Reserve  Board  shall  publish 
once  each  week,  etc.,  a  consolidated  state- 
ment for  all  Federal  reserve  banks. 


L    9:p,    4. 


A  maiority  of   the  Ort^anization  Committee 
shall  constitute  a  qunmm,  etc. 

I.  11:  p.  24.  A  majority  of  the  membei^s  of  the  Federal 
Advisory  Council  shall  constitute  a  quonim, 
etc. 


CONSTETJED. 
i    2:1,  32:  p. 


6. 


Shall  not  be  construed  as  changing  the  present 
status  of  resei've  cities  and  central  reserve 
cities,  etc. 

§  lU:  1.  3:  p.  2L  Nothing  in  this  Act  shall  be  construed  as 
taking  away  any  powers  heretofore  vested 
by  law  in  the  Secretary  of  the  Treasury, 
etc. 

}  13: 1.  5:  p.  25.  Nothing  in  this  or  any  other  section  of  this 
Act  shall  be  construed  as  prohibiting  a 
member  or  nonmember  bank  from  making 
reasonable  charges,  et<'.,  for  collection  or 
pa^Tuent  of  checks  and  drafts  and  remission 
therefor,  by  exchange  or  other\v%e,  etc. 

{  13:  I.  25:  p.  25.  Nothing  in  this  Act  contained  shall  be  con- 
strued to  prohibit  such  notes,  etc,,  secured 
by^  staple  agricultural  products^  etc.,  from 
being  eligible  for  such  aiscount. 

{  15: 1.  29;  p.  30.  Notldng  in  tliis  Act  shall  be  construed  to 
deny  the  right  of  the  Secretary  of  the 
Treasury  to  use  member  banks  as  de- 
positories. 

{  16: 1,  22:  p.  34.  Nothing  herein  contained  shall  be  construed 
tro  prohibit  a  Federal  resei-ve  agent  from 
depositing  gold^  etc.,  \\dth  the  Federal 
Reserve  Board,  etc. 


188       INDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMENDMENTS. 

COHSTRUED— Continued. 

S  16: 1.  34:  p.  35.  Notbing  in  this  section  contained  shall  be 
construed  as  exempting  national  banks  or 
Federal  reserve  banks  from  their  liability 
to  reimburao  the  United  States  for  any 
expenses  incurred  in  printing  and  issuing 
circulating  notes> 

S  16: 1.  1 :  p,  36.  Nothing  herein  contained  shaU  be  constnieA' 
as  prohibiting  a  member  bank  from  chargin[^ 
its  actual  expense  incurred  in  collecting  or 
remitting  funds  or  for  exchange  sold  ita 
patrons.  ^ 

§  16: 1.  16:  p.  37.  Nothing  in  this  section  shall  bo  construed  afl^ 
amending  section  6  of  the  Act  of  March  14, 
1900t  as  amended*  etc. 
[See  note  under    'Act  of  March   14,    1900/* 
supra.] 

§  16: 1,  21:  p.  37,  Nor  shall  the  provisions  of  this  section  be 
construed  to  apply  to  the  deposits  made 
or  to  the  receipts  or  certificates  issued  under 
those  Acts, 


I 

I 


§  22:L  42:  p,  43,  Nothing  in  this  Act  contained  shall  be  con- 

strned  to  prohibit  a  director,  etc.,  from 
receiving  the  same  rate  of  interest  paid  to 
other  depositoT-s  for  similar  deposits* 

S  23: 1.  36:  p.  44.  This  provision  shall  not  be  construed  to  affect 
in  any  way  any  recourse,  etc,,  against  those 
in  wKose  names  such  shares  are  registered 
at  the  time  of  such  failure. 

§  26:  L  21:  p.  47.  Nothing  in  this  Act  contained  shall  be  con^ 
stmed    to   repeal    the   parity   provision   of 
provisions  contained   in  an  Act  approved 
March  14,  1900,  etc. 


M 


CONTAIN. 


2;  I  27: 


3.  Each  district  shall  contain  only  one  of  such 
Federal  reserve  cities. 

4: 1.  2S:  p.    7.  AMiich  blank  shall  contain  a  resolution  to  be 
adopted  by  the  board  of  directorj^  etc. 

4:  L  22:  p.  10.  Each  group  shall  contain,  as  nearly  as  mav  be, 
one-third  of  the  aggregate  number  of  the 

member  banks. 


CONTAINED. 
fi  10:  I  3: 
S  13:1.25: 
S  16: 1.  22: 
g  16:133: 
5  16:1  1: 
}  22:1.41: 


2L  Nothing  m  this  Act  contained,  etc. 

25.  Nothing  in  this  Act  contained,  etc. 

34.  Nothing  herem  contained,  etc. 

35.  Nothing  in  this  section  containedi  etc. 

36.  Nothing  herein  contained,  ot^. 

43.  Nothing  in  this  Act  contained,  etc. 
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COHTAMED— Continued . 

5  26:  L  21 :  p.  47.  Nothing  in  this  Act  contained,  etc, 

H       i  26:  I.  22:  p,  47.  The  parity  provisions,  ete,^  contained  in  an  Act 
V  approved  March  14,  1900,  etc. 

■COKTIITEKTAX  tTHXTED  STATES. 

B       {    2: 1.25:  p.    3.  Shall  divide   the   continental   United   States, 

H  excluding^  Alaska^  into  districts, 

^^^  j  14: 1.  17:  p.  29.  Warrants,   etc.,   issued,   etc.*   by   any  State, 
^^H  couuty,    etc..    in    the    continental    United 

^^V  States. 


i  15: 1.  27:  p.  30 


i  19:  I  22:  p. 


COHTIHUE. 
i    8:1.30: 


No  postal  savings  funds,  etc*,  shall  be  deposited 
in  the  continental  United  States  in  any  bank 
ntit  belongiii<^  to  thf»  system  establisued  by 
this  Act.  (Mochfied  by  the  Act  of  May  18, 
1916,     See  §  2:  1.  8:  p.  53.) 

41.  National  banks,  or  banks  organized  under 
local  laws,  located  in  Alaska  or  in  a  depend- 
ency or  insular  possession,,  or  any  part  of 
the  United  States,  on t side  the  continental 
United  States,  may  remain  nonmember 
banks,  etc. 


15.  The  shares,  etc,  of  a  convert-ed  bank  may  con* 
tinne  to  be  for  the  same  amount. 

L  32:  p.  15.  The  directoi-s  may  continne  to  bo  directors  of 
the  association,  etc. 

{  9:  L  27:  p.  18.  May  continue  to  exercise  all  corporate  powers 
granted  it  by  the  State  in  which  it  was 
created. 

i  18: 1.  31:  p.  39.  Said  obligation  to  purchase  at  maturity  such 
notes  shall  continne  in  force  for  a  period  not 
to  exceed  30  yeai*8, 

§  24: 1.  17:  p.  45.  Such  banks  may  continue  hereafter,  as  hereto- 
fore, to  receive  time  deposits  and  to  pay 
interest  on  the  same. 

^COHTEACT;  CONTEACTS. 

i  2:1.  1 :  p.  0.  The  shareholders  of  every  Federal  reserve 
bank  shall  be  held  individually  responsible, 
eaually  and  ratably,  and  not  one  for  an- 
otner.  for  all  contracts,  etc.,  of  such  bank  to 
the  extent,  etc. 

S  4:1.  28:  p.  8.  Federal  reserve  banks  shall  have  power  to 
make  contracts. 

I  14:1.    6:  p.  29»  Federal  reserve  banks  may  contract  for  loans 

of  gold  coin  or  bullion,  etc. 
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CONTEACT ;  CONTRACTS—  Continued. 

}  23:  L  25:  p.  44.  The  storldK elders  of  ev^ery  national  bank  shaD 
he  held  individually  responsible  for  all  con- 
tracts, etc.,  of  such  association,  each  to  the 
amount,  etc. 

J  27;  L  2:  p.  49.  The  Socretan'  of  the  Treasun*  is  authorized  to 
extend  the  benfits  of  tliis  Act  to  all  qnalified 
State  banks  and  trust  companies,  etc., 
wldch   may    contract   to   join    the   Federal 

reserve  svstem,  etc.  j 


OONTEAVENTION. 
{    8:1.  IS:  p.  15. 


Provided*  ly>wever.  tliat  said  conversion  shaU 
not  be  in  contravention  of  the  State  law. 


§  11:1.  i:i:p.  23.  To  grrant,  etc.,  to  national  banks,  etc.,  the 
right  to  act  as  trustee,  etc.,  when  not  in 

contravention  of  State  or  local  law. 


CONTROL. 

S    4:1 


19:  p.    9.  Under  the  supervision  and  control  of  a  board] 

of  dijectm's. 


S  10: 1.  0:  p.  21.  Which  relate  to  the  supervision  and  control  of 
the  Treasury  Ueparimerit,  etc, 

SlO:Lll:p.  21.  Such  powers  shall  be  exorcised  subject  to  the 
supervision  and  control  of  the  Secretary  ol 
the  Treasury. 

35.  Tlie  plates  and  dies  to  be  procured  by  thafl 
Comptroller,  etc.,  shall  remain  under  his" 
control  and  direction. 

{  25: 1.  43:  p.  45.  Or  thrtHjdi  the  a^tmcy»  ownersliip  or  control 
of  local  institutions  in  foreign  countries. 


I  16:1.    5:  p. 


CONTROVERSY. 
i  29:  I.  26:  p. 


CONVENES. 

S  10:  L    2:p 

CONVENIENCE. 
§    2:1.  l:p, 

CONVENIENT. 
{  2:L42:p 

CONVERSION. 
{  S:l.  17;  p 


49.  Shall  be  confined  in  its  operation  to  the  clauseii 
sentence,  etc.,  directiv  involved  in  the  con* 
troversy  in  wtdcli  sucli  judgment  shall  have] 
been  rendered. 

21,  ShaU  expire  30  days  after  the  next  session  of 
the  Seiuile  convenes. 

4.  The  districts  shall  be  apportioned  with  due^ 
regard   to  the  convenience  and  customar 
course  of  business. 


53.  In  the  bauk  most  convenient  to  such  locaUtyJ 

(Act  of  May  18,  191f>.) 

15.  Provided,  however,  that  said  conversion  shall 
not  be  in  contravention  of  the  State  law, 

§    8:  L  31:  p.  15.  The  shares  of  any  such  bank  may  continue  to 
be  for  the  same  amount  each  as  they  wer^ 
before  the  conversion. 
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CONVEET. 
j    8:1. 


24:  p.  15.  jVnd  to  change  or  convert  the  bank^  etc.^  into  a 
national  association. 


C0V7EBTED. 
{    8:1.14: 


COirVEYIirG. 


p.  15, 


Any  State  Imiik,  etc.,  may,  b}^  a  vote  of  the 
shftre}iol*lers»  owniiig  not  l(^s  than  51  per 
centum  of  the  capital  skvck,  etc.,  with  the 
approval  of  the  Comptr(»ller,  be  converted 
into  ft  national  banking  association,  etc. 


J  13:  K  ]K:  p. 


26.  Provich^d  shipping  documents  conveying  or 
securing  title  are  attached  at  the  time  of 
acceptance. 

I  13: 1.  21 :  p.  26*  Or  wtiich  are  secured  at  the  time  of  acceptance 
by  a  warehrMise  receipt  or  other  such  docu- 
ment conveying  or  securing  title  covering 
readil}*  marketable  staples, 

iJ,  13: 1,  31:  p,  2S.  Unless  the  draft  or  bill  of  exchange  is  accom- 
panied  by  documents  conveying  or  securing 
title,  etc,' 


I      COPAETNEBSHIP, 
■^    I    2:1    4:  p.    6. 


No  individuiU,  copartnersliip,  etc,  shall  be  per- 
mitted to  subscribe  for  or  hidd  at  any  tune 
more  than  S25.000  par  value  of  stock  in  any 
Federal  reserve  bank. 


4:  b  39:  p.  10.  A  copy  of  said  list  of  candidates  shall,  et€.,  be 
furnished  bv  the  chairman  to  each  elector. 


CORPORATE^  BODY. 
L         §    4:1.  20:  p.    8. 


Upon  the  fiUng  of  such  certificate,  etc,  the 
f  Federal  reserve  bank  shall  become  a  body 

corporate* 

CORPORATE  POWERS. 

J  9:1.  19:  pi  It).  The  Federal  Reserve  Board  shall  consider 
whether  or  not  the  corporate  powers  exer- 
cised are  consistent  vnth  the  purposes  of 
this  Act. 

i    9;  I,  28;  p.  18.  May  continue  to  exercise  all  corporate  powers 

granted  it  by  the  State  in  which  it  was 
created. 


CORPORATE  SEAL. 

i    4:1.23:    p.  8. 


Federal  reserve  banks  shall  have  power  to 
adopt  and  use  a  corporate  seaL 

CORPORATION;  CORPORATIONS. 

I    2:  1.  34:  p,    5.  Such  dissolution  shall  not  take  away  or  impair 
any  remedy  against  such  corporation,  etc. 

No  indivitiual,  corporation,  etc,»  shall  be  per- 
mitted to  subscribe  to  or  hold  more  tjian 
$25,000  par  value  of  stock  in  any  Federal 
reserve  bank. 


i    2:1.    4:  p.    6. 
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COEPOEATIOir ;  COEFOBATIOKS— Continued. 

5  13:1.  1:  p,  26.  Whether  a  persoo,  company,  firm,  or  car* 
poration,  etc. 

§  13;  L  24:  p*  26.  For  any  one  person,  company,  firm,  or  cor-^ 
poration,  etc,  fl 

j  14:  L  42:  p.  28.  Either  from  or  to  domestic  or  foreign  banks, 
firms,  corporations,  etc, 

{  25: 1,  38:  p.  45,  One  or  more  banks  or  corporations  chartered 
or  incoqiorated  under  the  laws  of  the  United 
States  or  of  any  State  thereof  and  principally 
engaged  in  international  or  foreign  banking, 

5  25: 1.  17:  p.  46.  Evers^  member  bank  investing  in  the  capital  ^ 
stock  of  banks  or  corporations,  etc,  fl 

$  25: 1.  20:  p.  46.  Shall  bo  reouired  to  furnish  information  con- 
cerning  tne  condition   of    such    banks    or. 
corporations. 

§  25: 1.  23:  p.  46.  The  Federal  Reserve  Board  may  order  special! 
examinations  of  the  said  branches,  banks,' 
or  corporations,  etc. 

§  25:  1,  26:  p.  46.  Boforeany  national  bank  may  purchase  stock 
in  any  such  corporation  the  said  corporation 
shall  enter  int<>  an  agreement  or  undertaking,  ^ 
etc,  I 

2  25: 1.  39:  p.  46.  Should  such  investigation  result  in  establish 
I  25: 1,  44:  p.  46.       ing  tlie  failure  of  the  corporation »  etc.,  or^ 

of  the  uaticmal  bank  or  hanks  wliich  mayfl 
be  st(»ckhnlders  therein,  to  comply  with  the 
regulations  laid  dowTi  by  the  Federal  Reserve 
Boanl,  such  national  banks  may  be  reauired 
to  dispose  of  stock  holdings  in  the  saia  cor- 
poration* etc.  S 

§  25:  1.  10:  p.  47.  Interlocking  directors,  et-c.f  permitted  be- 
tween a  member  bank  and  any  such  bank 
or  corporation,  etc.  ^M 

COREESPOFDENT ;  COREESPONDENTS,  ™ 


§  14:1.  35:  p.  29. 
5  14:1.  :i9:p.  29. 


Federal   reserve  banks  may   appoint  correa- 
pondonts,  etc.^  in  such  foreign  countries,      m 

May  buy  and  selL  etc.,  through  such  corres* 
pendents,  et<r. 


gl4:l    l:p.  30.  May    maintain    banking    accounts   for   such 
foreign  correspondents,  etc. 

3:  p.  30,  Whenever  sucli   correspondent  has  been   ap- 


§  14:1. 

§  14:  I  lU:  p.  30. 


point4*d  by  a  Federal  reserve  bank,  et<?., 
other  Federal  reserve  banks  may  carry  on 
*>r  cfmduct,  ett^,  through  the  Federal  reserve 
bank*  etc..  appointing  such  correspondent, 
finv  transact iiin  authorized  by  this  sectioni^ 
etc. 
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COST, 

I        §  16: 1.    5:  p.  37.  Including    the    cost    of    tin*    certificates  or 
■  receipts  issued  for  deposits  received,  etc- 

COTEEMINOUS. 
L         S    2;  L    3;  p,    4.  The   districts,   etc.,  shall  not  necesaarily  be 
f  cotermiEous  with  tuiy  State  or  Stated. 

council,  FEDERAL  ADVISORY.     See  "Federal  Advisory  Council/' 

COUNSEL. 
L         }    2:  L  11;  p.    4.  The  Organization  Committee  shall  be  author- 
f  ized  to  ejiiplt)v  counsel,  etc. 

COUNTED. 

§  16:  L  39:  p.  31.  Such  gold,  etc.,  shall  be  coaBted  as  part  of  the 
gold  reserve,  etc. 

S  16:  L  41:  p,  32.  Such  denosH  of  gold  shall  be  counted  and  in- 
chulnd  as  part  (jf  the  40  per  ceutimi  reserve 
hereinbefore  required. 

f  16:  L  36:  p.  33.  Such  pold  when  deposited  with  the  Treasurer 
sliall  be  coanted  and  considered  as  if  col- 
lateral security  on  deposit  with  the  Federal 
reserve  agent. 

(  16: 1.  12:  p.  37.  Gold  deposits  standing  to  the  credit  of  any 
Federal  reserve  bank  with  the  Federal  Re- 
serve Board  shall,  at  the  option  of  said  bank, 
bo  counted  as  part  of  the  la^vful  reserve,  etc., 
against  outstanding  Federal  reserve  notes 
or  as  a  part  of  the  reserve,  etc.,  against 
deposits, 

§  20:  1.  38:  p.  41,  So  much  of  existing  laws  as  provide  that  the  5 
per  centum  redempti  in  fund  deposited  by  a 
natifmal  bank  with  the  Treasurer  of  the 
United  States  shall  be  counted  as  part  of  the 
lawful  reserve,  is  hereby  repealed,  etc. 

f  20:  L  41:  p.  4L  From  and  after  the  passage  of  this  Act  such 

fund  of  5  per  centum  shall  in  no  case  be 
coanted  by  a  national  bank  as  a  part  of  its 
lawful  reserve. 


COUNTERFEITS. 
i  16:1.  32:  p.  34. 

COUNTERSIGNED, 
j    4:1.    5:  p.    9. 
i  18:1.  41:  p.  38, 


Plates  and  dies  to  be  engraved  in  the  best 
manner  to  guard  against  counterfeits. 

Shall  be  entitled  to  receive  from  the  Comp- 
troller circulating  notes  in  blank,  registered 
and  countersigned,  etc. 

COUNTRIES;  COUNTRY. 

I  10:  1.  29:  p.  19.  Tlie  President  shall  have  due  regard  to  a  fair 
repn^sentation  of  the  different  commercial, 
industrial,  and  geographical  divisions  of  the 
country. 


20592«~18- 


-n 
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COinrTRIES:  COUNTBY— Cantimied. 

i5  13:1.  18:  p.  28.  DoUar  exchange   drafts   or   bills,    tlrawti    by] 
}  13: 1.  21 :  p.  28,       bauks  and  bankers  in  forei^  countries,  etc,, 
as  required  by  the  usages  of   trade  in  the 
respective  countries,  etc. 

i  14: 1.  34:  p.  29,  Open  and  maintain  accounts  in  foreign  coun- 
tries, 

}  14: 1.  36:  p.  29.  Estabfeh  agencies  in  sinh  countries. 

i  25:  L  31:  p.  45.  To  establish  branches  in  foreign  couEtries. 

§  25:  1.  I:  p.  46.  Or  through  the  agency »  owner-sliip^  or  control 
of  locaJ  institutions  in  foreign  ooantries,  etc. 
COUKTY. 

J  14:  L  16:  p.  29.  Warrants,  etc.,  issued  in  anticipation  of  the 
receipt  of  assured  revenues  by  any  State, 
coanty,  etc, 

i  27: 1.  25:  p,  51.  Federal  reserve  banks  may  buy  and  sell  farii 
loan  bonds,  etc.,  to  the  same  extent  and 
subject  to  the  same  limitations  placed  upot 
the  purchase  and  sale  bv  said  banks  of  State, 
county,  cICm  bonds  un<ier  subsection  (b)  of 
section  14  of  the  Federal  Reserve  Act.  (AcIm 
of  July  17,  1916.)  ■ 

CQVPon, ' 

j5  18:  1.  35:  p.  39.  The  Secretary  of  the  Treasury,  for  the  purpose 
of  making  tlie  exchange  herein  provided  for, 
is  authorized  to  issire  at  par  Treasury  notes 
in  coupon  or  registered  form,  etc. 

COUESE  OF  BirSINESS,  fl 

{     2:1.    2:  p.    4.  The  districtjs  shall  be  Hjijiurtioued  with  due^ 
regard  to  the  convenience  and  customary 
course  of  business. 


COUET;  COURTS 
i    2:L21:p. 


:L 

13: 

:l. 

15: 

:1. 

ao: 

:L 

3: 

:1. 

13: 

:1. 

21: 

5.  Any  court  of  the  United  States  of  eompeteu| 

jurisdiction. 

p.    8*  A  jutlge  of  some  court  of  record. 

p.    8*  Authenticated  by  the  seal  of  such  court. 

p.    8*  Court  of  law  or  equity. 

p.  43*  V'^ested  in  the  courts  of  justice. 

p.  44.  A  court  of  competent  jurisdiction. 

p.  49*  Any  court  of  competent  jurisdiction. 


I.  12:  p.  35.  The  Federal  Heserve  Board  shall  include  in  it 

estimate  of  expenses  leA'ied  against  the  Fed^. 
eral  reserve  banks  a  sufficient  amount  ta 
cover  the  exi)east«  herein  provided  for. 
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COVSB — Continued, 
f  16:1,  21:  p.  36. 


Any  appropriation  heretofore  made^  etc.,  to 
cover  any  other  expense  in  connection  with 
the  printing  of  national  bank  notes,  et-c.> 
may  be  used,  etc.,  for  the  purposes  of  this 

Act. 


By  general  niliiig  covering  all  districts  aUke.    . 

Such  definition  shall  not  include  note^,  etc.„ 
covering  merely  investments. 

{  13:  L  21 :  p.  26.  Or  which  are  secured  at  the  time  of  acceptance 
by  a  warehouse  receipt  or  other  such  docu« 
meet  conveying  or  securing  title  covering 
readily  marketaole  staples. 


Reserve  banks  created  by  this  Act. 
The  districts  thus  created  may  be  reailjuste^i, 
etc. 

New  districts  may  from  time  to  time  be 
created,  etc. 

By  the  State  in  wliich  it  was  created. 

A  Fe<ler>d  Raserv^e  Board  is  lipreby  created, 

Tliere  is  hereby  created  a  Fetieral  Advisory 
Council. 

The  Act  of  May  30,^  1908,  creating  a  National 
Monetary  Commission^  etc.,  is  hereby 'ex- 
tended, etc. 

Money  artually  on  <lepDsii  Ut  the  credit  of  the 
association. 

Shall  be  iiroinptly  returned  for  credit  or 
redemption. 

Or  they  ma}*  be  returned  to  such  bank  for  the 
credit  of  the  United  States. 


covEEnro. 

ti  11:1  33:  p.  23 
§  13:1.  29:  p.  25 

CREATED. 
K         {1:1.  14:  p.    3 
^L        S    2:1.    4:  p.    4 


2:L    6:  p.    4. 


{  9: 129:  p.  IS. 
i  10:1  18:  p.  19. 
I  12:1.  39:  p.  23. 


CREATING. 

5  27  J.  39:  ]K  47. 

CREDIT. 

{  13:  L  20:  p.  27. 

i  16:1.    2:  p.  32. 

{  16:1,  29:  p.  32. 


{  16:  L  43:  p.  35.  Upon  funds  to  the  credit  of  said  depositor. 

}  16: 1*  23:  p.  36.  For  credit  to  its  or  his  account  with  the 
Federal  Reserve  Board. 

f  16:1.  10:  p,  37.  Gold  deposits  standinji:  to  the  credit  of  any 
Federal  reserve  hank  witli  the  Federal 
Reserve  Board. 

{  21:  L  38:  p.  42.  To  inform  the  Federal  reserve  bank  of  the 
condition  of  its  member  banks  and  of  the 
hnes  of  credit  which  are  being  extended  by 
them. 
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>  the 


CBOSS. 

{    4:1.    3:  p.  11.  Each  elector  shall  make  a  cross  opposite  the 
name,  etc. 
CirifflTIATIVE. 

§    7:1.  25:  p.  14.  Wliich  dividend  shall  be  cumilatiye. 

CUREENCY*     See  *' ComptroUor  of  the  Currency/' 

CTTEBEirCY  ASSOCIATION.     See  also  **  National  Currency  Associa- 
tion." 

{  27: 1*  36:  p.  48.  The  Secretary  of  the  Treasury  shall  require 
each  bank  and  currency  association  to  main- 
tain on  deposit  in  the  Treasury  of  the  Unit^ 
States  a  sum  in  gold  sufficient  in  his  judg- 
ment for  the  redemption  of  such  notes,  but 
in  no  event  less  than  5  per  centum.  ^ 

CTJEEENCY.  NATIOKAl.  f 

$  10: 1.  22:  p.  21,  A  bureau  charged  with  the  execution  of  all 
laws  passed  by  Congress  relating  to  tlie 
issue  and  regulation  of  national  cnrrency 
secured  by  United  State^s  bonds,  etc.  ^ 

C¥fiEENCY,  KATIONAL-BANK.  fl 

5  20:  L  35:  p.  41.  Entitled  "An  Act.  etc.,  providing  for  the  redis- 
tribution of  the  national -bank  currency  t 
etc." 

See   also    ^'Circulating  notes^';   "Circulation 
privilege  *' ;   *•  National  -  bank    circulation' ' ; 
**  National-bank  notes '' ;  '*  Notes  "j  *'  Notes 
of  circulation." 
CtFEEENT  FTTJ^DS, 

{  13:  1.  30:  p.  24.  Federal  reserve  hanks  may  receive,  etc.,  d\ 
I  13: 1.  35: "p.  24.      posits  of  current  funds,  etc. 
§  13:1.  41:  p.  24. 

{13:L     9:  p.  51*  Every   Federal   land    bank   may   deposit   its 
current  funds,  subject  to  check,  with  any 
member  bank  of  tlie  Federal  reserve  system^- 
etc.     (Act  of  July  17,  1916.) 
CUSTODY. 

5  10: 1.  17:  p.  34.  In  the  Joint  custody  of  himself  and  the  Federal 
reserve  bank  to  whicli  he  is  accredited. 

CUSTOMAEY  COUESE  OF  BUSINESS.  f 

i  2:1.  l:p.  4.  Tlie  districtis  shall  be  apportioned  with  due 
regard  to  the  convenience  and  customary 
coarse  of  business.  ^ 

CUSTOMS.  " 

j  16:  L  3:  p.  31.  Federal  reserve  notes  shall  be  receivable  bv  all 
national  and  member  banks  and  PVderal  re- 
serve banks  and  for  all  taxes^  customst  and 
other  public  dues. 


tea 

i 
I 


^AMAGES. 

■■ 

■      1    2: 1.30:  p.    5. 

Every  director  who  participated  in  or  assented          ^M 
to  the  same  shaU  be  held  liable  in  his  per-           H 

^» 

^ 

sonal  or  individyal  capacity  for  all  damagesi      ^_H 

etc.                                                                       ^^H 

jDATE;  DATES. 

^^H 

■       i    4:1.  33:  p.  12. 

Nearest  to  date  of  such  meeting.                             ^^H 

I       i    4:1.  35:  p.  12. 

At  the  end  of  two  years  from  said  date.                 ^^H 

H      S    4:1.  36:  p.  12. 

At  the  end  of  three  years  from  said  date.               ^^H 

■       {    9: 1.42:  p.  16. 

On  dates  to  be  fixed  by  the  Federal  Reserve           H 
Board.                                                                            ^M 

■      i    9:1.  44:  p.  16. 

Within  10  days  after  the  date  they  are  called           H 

■ 

for.                                                                                   ^M 

■      {9:1.    6:  p.  18. 

From  date  of  last  dividend.                                     ^^H 

■       {  10:1.  25:  p.  20. 

At  a  date  t^  be  fixed  by  the  Organization  Com-     ^^H 

■ 

rnittee.                                                                          ^^H 

■      {  H:l.  13:p-29. 

With  a  maturity  from  date  of  purchase.                ^^M 

B      {  18:1.  40:  p.  39. 

Not  more  than  one  year  from  the  date  of  their       ^^ 

L 

issue.                                                                    ^^H 

^■1(18:^    4:  p.  40. 

Payable  30  years  from  date  of  issue.                     ^^H 

^n^j21:L28:p.  42. 

Upon  the  dates  of  examination.                                  ^M 

■      {23:1.  31:  p.  44. 

Within  60  days  next  before  the  date  of  the  fail-           I 

P 

ure  of  £uc&  associution  to  meet  its  obliga-      ^^H 

tions.                                                                     ^^H 

I    DAY;  DAYS. 

^^H 

H      Each  day. 

^^ 

^^        {    9:1.    l:p 

.  17.  Penalty  of  $100  for  eacli  day  that  it  fails      ^M 

to  transmit  such  report.                                 ^^H 

^H        {16:1.  25:  p 

.31,  The  Federal  reserve  agent  shall  each  day           V 
notify  the  Federal  Keserve  Board  of  all           H 

issues  and  withdrawals  of  Federal    re-            H 

^^^^*^ 

serve  notes.                                                    ^^H 

^L^  Ten  days. 

^^H 

^^        {    9:1.  43:  p 

16.  Penalty  for  failure  to  make  such  reports           ^M 

witmn  ten  days,  etc.                                            ■ 

^H^  {  18:1.    8:p 

38.  WTiose  applications  have  been  filed  with            H 

the  Treasurer  at  least  ten  days  before            H 

the  end  of  any  quarterly  period,  etc.           ^^H 

^^M 
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DAY;  DAYS     Continued, 
Fifteen  days. 

§     4:1.  40:  p.  10, 


S     4:L  42:  p.  10, 
S  10:1.  14:  p.  20, 


A  copy  of  tlie  list  of  candidates,  within 
fifteen  days  after  its  completion,  shall 
be  furnished,  etc,,  to  each  elector. 

Every    elector   shall   certify   his   choices 
i^athin  fifteen  days  after  receipt  of  i 
list. 


Kach  member  of  the  FcdcraJ  Kesc 
Board  shiJl  make  and  subscribe  to  the 
oath  of  ollire  within  fifteen  days  after 
aotiro  of  appointment. 

May  renew  snch  suspension  of  reserve  re-  fl 

quireraents  for  periods  not  exceeding 
fifteen  days,  etc. 

Advances  by  Federal  Reserve  banks  to 
member  banks  on  their  promissory 
notes,  for  n  period  not  exceening  fifteen 
days,  etc. 

§  27: 1.    3:  p.  49.  Which  may  contract  to  join  within  fifteen 
days  af t<^r  the  passage  of  this  Act. 


§  11:L    5:p,  22. 
§  13;  L  45:  p.  26. 


Thirtieth  day, 

5  27:1.  41:  p,  47, 


Thirty  days. 

§    2: 1.32:  p.    4. 


{  2:1.    9:  p.    5. 

S  10:1.     I:  p.  21. 

5  ll:L    3:  p.  22. 

§  19:1.  16:  p.  40. 

§  19:1.  17:  p.  40. 

i  19:  L  18:  p.  40. 


The  provisions  of  the  Act  of  May  30, 

1908,  which  expires  by  limitations,  etc., 
on  the  thirtieth  day  of  Juue,  1914, 
etc.,  are  h<^rcby  extended  to  June  30, 
1915. 

Shall  be  recjuired  t(i  subscribe  within 
thirty  days  after  notice  from  the  Or- 
ganization Committee. 

Shall  cea^e  to  act  as  reserve  agent  upon 
thirty  days*  notice. 

Coininissions  which  shall  expire  thirty 
days  after  the  next  session  of  the 
Senate  convenes. 

May  suspend  any  reserve  requirements 
specilied  in  this  Act  for  a  period  not 
exceeding  thirty  days,  etc. 

Demand  deposits,  etc.,  shall  comprise  all 
deposits  payable  witliin  thirty  days* 

Time  deposits  shall  comprise  all  deposits 
payable  after  thirty  days,  etc. 

Time  deposits  shall  comprise  certificates 
of  deposit  wiiich  are  suoject  to  not  less 
than  thirty  days'  notice  before  pay- 
ment. 
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DAY;  DAYS — Continued. 
Sixty  days. 


§  2:1.  26:  p.  4.  Kvery  national  bank  is  hereby  required 
ancl  every  eli^ble  bank  in  the  Lnited 
Stat-es  and  every  trust  cfniipany  within 
the  District  of  Cohmibia  is  hereby 
authorized  to  signify  its  acceptance 
this  Aet  within  sixty  days  nfter  its 
passaj^e. 

I  2:1.  8 :  p.  5.  Pentdty  for  fa  ily re  to  signify  its  acceptance 
within  the  sixty  days  aforesaid. 

$  22:1.  21:  p.  44.  This  provision  shall  not  take  effect  uirtil 
sixty  days  after  the  passage  of  this  Act, 

i  23:  1.  ;iO:  p.  44.  Or  rej^istorod  the  transfer  thereof  within 
sixty  days  next  before  the  dat-o  of  the 
failure,  etc. 
Hiaety  days. 

}  13: 1.  36:  p.  25.  Must  have  a  matiirity  at  the  time  of  dis- 
count of  not  more  than  ninety  days, 
etc. 

f  14: 1.  4! :  p.  2M,  Bills  of  exchange  or  acceptances,  etc., 
which  have  not  more  than  ninety  days 
to  run,  etc. 

DAYS  OF  GRACE,  EXCLUSIVE  OF. 

^§  13: 1.  36:  p.  25.  Maturity  of  not  more  than  90  days,  exclusive 
of  days  of  grace. 
{  13: 1.  39:  p.  25.  A  maturity  not  exceeding  six  months,  excln- 
sive  of  days  of  grace. 
}  13: 1.  10:  p.  26.  A   Tuaturity  at  the  time  of  discount  of  not 
more  than  three  montlis  sight,  exclnsive  of 
days  of  grace. 
f  13:1.  14:  p.  26.  Having  not  more  than  six  months  sight  to 
run,  exclusive  of  days  of  grace. 
j  13:  L  16:  p.  28.  Having  not  more  than  three  months  sight  to 
rirn^  exclusive  of  days  of  grace. 
i  14:1.42:  p.  29,  Which  have  not  more  than  Of)  days  to  run, 
exclusive  of  days  of  grace. 


DEAL  Ilf  GOLD  COIN  AND  BITLLION. 

{  14: 1.  4:  p.  29.  Every  Federal  reserve  bank  shall  have  power 
to  deal  in  gold  coin  and  bullion,  at  home  or 
abn>ad. 


DEALT  WITH. 

§    9: 1.  4r>:  p.  17, 


Applications  for  withdrawal  from  member- 
ship shall  be  dealt  with  iJi  the  order  in 
which  filed  with  the  Federal  Reserve  Board, 
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DEBT;  DEBTS. 

J  2:L  l:p.  5,  The  sharohc»lders  of  every  Federal  reserve  _ 
bank  shaU  be  held  individuftUy  responsible," 
etc..  for  all  contracts,  debts,  etc.,  of  such. 
bank,  tt»  the  extent,  etc. 

.?     (i:  1.    9:  p.  14.  The  casli-paid   subscriptions  in   an   insolvent 

mcmbtM-   bank,  etc.,  shall  be  lirst  applied| 

t<i  all  debts,  etc.,  to  tlie  Federal  reservis 
bank. 

f    7:  L  40:  p.  14.  Any    surplus    iTmaining    of    a    dissolved    or 

liquidated  Fedend  reserve  bank,  after  pav- 
mt^nt  of  all  debts,  etc.,  shall  be  paid  t<j  tlie 
United  States,  etc. 


J22:L 
J5  22:b 


Bills  of  exchange  or  other  evidences  of  debt 
executed  or  indorsed  by  attorneys  or 
directors  of  a  member  bank*  mav  be  dis- 
(counted,  etc.,  upon  the  affirmative  vote, 
etc.,  of  a  roajority  of  the  directors,  etc. 


j5  23: 1.  25:  p.  44,  T!io  stockholders  of  every  national  bank  she 
be    held    individually    responsible    for    all 
contracts,  debts,  etc.,  ui  such  associationi^ 
ea<'b  to  the  amount,  etc.  f 

j  26: 1.  26:  p.  47,  Entitled  **An  Act,  etc.|  t^>  refund  the  public 

debt,  etc.'*  _ 

DECEMBER  23,  1913.  '| 

§  27:  b  27:  p.  5L  Subject  to  tlxe  same  limitations  placed  upon 
the  purcliase  and  sale  by  said  banks  of 
State,  eoimty,  etc*,  btmds  under  subsection 
(b)  of  section  14  of  the  Federal  Reserve 
Act  approved  December  28,  1913.  (Act 
of  July  17,  1916;) 

j    2:  1.  13:  p.  53,  The  Act  approved  December  23,  1913.     (Act. 
{    2:1.  26:  p.  63.       of  May  18,  1916.) 

DECENKIAI  CENSTTS. 

5  13: 1.  37:  p.  27.  As  sliouTi    by    the   hist    preceding   decennis 


census. 


DECLABE. 

i    8:1. 


21 :  p.  15.  The  organization  certificate  sball  declare,  eteJI 


DECLABED. 

{    2:1.  25;  p 


,  Before  the  assiiciation  shnil  be  declared  did* 
solved. 

4 : 1.  25 :  p.    7,  And  lo  such  other  banks  declared  to  be  eli^hle. 

4:1.    8:  p.  1 1.  Sball  be  declared  elected. 

4:  b  15:  p,,  11.  Shall  be  declared  elected. 

4: 1.  20:  p.  11.  Shall  be  declared  elected. 
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DECLABED— Cou  turned , 

11.  An    iinmedintr    report    of    election    shall    be 


i    4L21:p. 

$     6:i    3:  p. 

DlCBEASE. 

i  25:1.  10:  p. 


r 


DECBEASED. 
jr  §5:1    7:p, 

DEDUCTIirO. 
^         i  18:  L  28:  p. 

OEEH;  DEEMS. 

^i  2:L38:p. 
j  4:1  9:  p. 
{  9:h  14:  p, 
ill.  I  33:  p. 
§12:i  9:  p. 
{  25: 1.24:  p. 
}  27:1.22:  p. 

DEEMED. 

^i  2:1.  13:  p. 
J  2:1.  41:  p. 
{11:1  l:p. 
«  11:1.  18:  p. 
J  13:1.  14:  p. 
}  14:1.  30:  p. 
J  16:  L  18:  p. 
§22:1.  17:  p. 
j  22: 1.  23:  p. 
J  25:1    9:p, 

OEFEFD, 

5    4;  1.29:  p. 


declared. 

14.  If  any  member  bank  shaU  be  declared  in- 
solvent, etc, 

40.  The  Federal  Ketierve  Board  shall  liavo  power 
to  increase  or  decrease  the  number  of 
places  where  such  banking  operations  may 
ne  carried  on, 

13.  The  stock  of  the  Federal  reaervo  banks  maj 
bo  decreased  as  member  banks  reduce  their 
capital,  etc. 

38.  After  deductiag  a  HuHiciont  sum  to  redeem 
its  iuitstarulin^  n(»tes  secured  by  such  bonds, 
etc, 

6.  As  it  shall  deem  necessary. 
12.  As  it  may  deem  necessary. 
17.  When  it  deems  it  necessary* 
21.  As  it  may  deem  necessary. 

24.  As  it  may  deem  necessary. 
46.  As  it  may  deem  best. 

48.  Whenever  he  may  deem  it  desirable 

4.  As  may  be  deemed  necessary. 

4.  Wlien  deemed  necessary. 
23.  When  deemed  advisable. 
23,  As  may  be  deemed  necessary. 

25.  Shall  be  deemed  a  waiver  of  demand,  notice, 

and  protest. 

29.  Wheresoever  it  may  be  deemed  best. 
32.  To  the  extent  deemed  necessary. 
43.  Shall  be  deemed  guilty  of  a  misdemeanor. 
43.  Shall  be  deemed  guilty  of  a  misdemeanor, 
46.  Is  deemed  inexpedient. 

8.  Federal  reserve  banks  shall  have  power  to 

sue  and  be  sued,  to  complain  and  defend, 
etc. 
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DEFICIEHCY. 

S  11:1  13:  p.  22. 


DEFICIT, 

5  10:1.  21:  p.  20. 


DEFIlfE. 

{    4:1.33 
§  13:123 


The  Federal  lleeerve  Board  shall  establish 
a  graduated  tax  of  net  more  tliau  1  per 
centum  per  aiinum  upon  such  dedciency 
until,  etc.  d 

Together  with  any  deficit  carried  forward 
from  the  preceding  half  j'ear* 


8.  To  define  their  duties. 

25.  To   define   the  character  of   the   paper   thus 
eligible  for  discount. 

(  26:  L  24:  p.  47.  Entitled  **An  Act  to  define  and  fix  the  standi  J 
ard  of  value,  etc." 


DEFINED. 

§  14: 1.  24; 
S  19:125: 
§  19:L30: 
i  19:L36: 

DEFINITIOir. 
5  13:1.28: 


p.  29.  As  hereinbefore  defined, 
p,  40.  As  now  or  hereafter  defined, 
p.  40*  As  now  or  hereafter  defined, 
p.  40.  As  now  or  hereafter  defined. 

p.  25.  Such  defil:iition  of  eligible  paper  shall  not] 
include  notes,  etc.,  covering  merely  invest-] 
ments,  etc. 


DEFIHITIONS 

* 'Construed '^ 

DELIVER. 

g  17:1.32: 


OF    WORDS 
**Held.'* 


AND    PHRASES.     See    ''Comprise"; 


p.  37.  Repeal  of  so  much  of  the  prt>vision3  of  certain 
specified  Acts  as  required  that  national 
bftiiks,  before  being  authorized  to  coiu- 
mence  banking  business,  shall  transfer  and 
deliver  to  the  Treasurer  of  the  United  States  j 
a  stated  amount  of  United  States  registered  i 
bonds. 

p.  22.  Under  which  such  notes  may  be  delivered  by^ 
the  Comptroller. 

p.  36,  A  duplicate  of  such  receipt  shall  be  delivered  ^ 
to  the  Federal  Reserve  Board. 

p.  39,  An    amount  of  such  one-year  notes  equal  ta| 
those  delivered  in  exchange  for  such  nonds, 

p.  33.  Federal   reserve  notes,  and    Federal    reservej 
bank  notes,  etc.,  shall  upon  delivery,  etc. J 
become  a  first  and  paramount  hen   on  all 
the  assets  of  such  bank. 

{  16:1.    2:  p.  35.  Subject  to  the  order  of  the  Comptroller  for 
their  delivery,  etc. 


DELIVERED. 
}  11:1.27: 

S  16:L29: 

5  18:1.23: 

DELIVERY. 
S  16:1.  13: 
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DBXAiro ;  BEMAITDS. 

i  4:1,  30,  p.  9.  With  du*>  regard  for  the  claims  and  demands  of 
other  mem1>er  banks. 

3:1,  14:  p.  25.  Wliich  shall  bo  deemed  a  waiver  of  demaad, 
notice^  and  protest. 

3:  L  14:  p.  27.  Except  on  account  of  demands  of  the  nature 
following, 

6:1*  4:p<3L  Federal  reserve  notes  shall  be  redeemed  in 
gold  on  demand  at  the  Treasury  Depart- 
ment^ etc. 

{  16:  L  14:  p.  32.  Shall,    upon    demand,    etc^    reimburse    such 

redemption  fund. 

j  25:1.  16:  p.  46.  Shall  be  requu'cd  to  furnish  information  con- 
cerning the  condition  of  i^uch  branches  to  the 
Comptroller  upon  demand,  etc. 

25;  1.  21:  p.  46.  Shall  be  required  to  furnish  information  con- 
cerning the  conflition  of  such  banks?  or  cor- 
porations  to   the    Federal    Reserve   Board 
upon  demand. 
DEMAND  DEPOSITS. 


40,  Demand  deposits  deiined. 

40.  Prescribed    reserve   balances   against   demand 

40.  depesits. 

40, 


5  19:1.  14: 

i  19:1.28: 
{  19:1,33: 
i  19:1,39: 

DEMANDED, 

H        J  21 :  i  41 :  p.  42.   Every  Federal  resen^e  bank  shall  at  all  times 
^^  fumisli  to  the  Federfd  Keserve  Board  such 

^^^L  information  as  may  be  demanded  concerning 

^^^^  the  condition  of  any  member  bank,  etc. 

DEHOMINATIONS. 

Li  16:1.  34:  p.  34,  Such  Federal  ro^nerve  notes,  of  the  denomina- 
tions of  $5,  $10,  $20,  $50,  $100,  as  may  be 
required,  etc. 
{  IS:  1.  36:  p.  39.  To    i.ssue    at    par   Ti'easury    notes,    etc.,    in 
I  denominations   of   JlOO,    or    any    multiple 

thereof,  etc. 
DEVY. 

^       {15: 1.  30;  p,  30.  Nothing  in  this  Act  shall  be  construed  to  deny 
B  the  right  of  the  Secretary  of  the  Treasury  to 

~  use  niember  banks  as  depositaries. 


DEPAETMEHT 
J  10:1.    6:p 
j  10   ^     ~ 


1. 


/:p. 


\'VTiich  relate  to  the  supervision,  manaj^ement 
and  control,  of  the  Treasury  Department 
and  bureaus  uniler  such  department. 

i  10:1.  12:  p.  20.  The  Secretarv  of  the  Treasury  may  assign 
ollices  in  the  Department  of  the  iTreasury 
for  the  use  of  the  Federal  Reserve  Board. 
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DEPASTMENT— Coutinueti 

5  10:1.  ID:  p.  21.  There    shall    be    in    the    Department    of    the 

Tresury  a  bureau,  etc.  ■ 

§16:1.    5:p,  3L  Federal  reserve  notes  shall  be  redeemed   in  ^ 
gold  on  <leniaii*l  at  the  Treasury  Depart- 
ment of  the  United  States,  etc* 

DEPENDEirCIES  OF  THE  ITNITED  STATES;  DEPENDEITCY    OF  J 
THE  TXNITED  STATES.  | 

28.  Banks  or  bankers,  et<5.|  in  dependencies  of  tlie      ' 
United  States. 


§  13:1.  18: 
f  13:1.21: 


p,  28.  Usages  of  trade  in  the  respective   countrieSt 

dependencies,  etc.  ^d 


41.  Located  in  Alaska  or  hi  a  dependency. 

45.  Branches  in  foreign  countries  or  dependencies, 
etc.,  of  the  United  States. 

S  25:1.  41:  p.  45.  Banking  in  a  dependency,  etc.,  of  the  United 
States. 

S  25:1.     l:p,  46.  Ijocal  institutions  in  foreign  countries  or   inj 
such  dependencies. 

DEPOSIT;  DEPOSITS. 

5  4:1,  1 :  p.  9.  Upon  deposit  with  the  Treasurer  of  the 
United  States  of  any  bonds  of  the  United 
States,  etc.,  the  Federal  reserve  bank  shall 
have  power  to  receive  from  the  Comptroller 
circulating  note^s,  etc. 

{  9:1.  9:  p.  18,  Shall  likewise  be  entitled  to  repayment  of 
deposits  and  of  any  other  balance,  etc. 

{  9:1.  9:  p.  19.  Unless  the  person  or  company  drawing  the 
check  has  on  deposit  at  the  time  such 
check  is  certified  an  amount  of  money 
equal  to  the  amount  specified  in  such  cheek* 

j  13: 1.  30:  p.  24.  Any  Federal  resei-ve  bank  may  receive,  etc., 
f  13: 1.  35:  p.  24.       deposits  of  current  funds,  etc. 


I  13:1.41: 
i  13:1    6: 


27.  Promissory  notes  of  member  banks  to 
F*ederal  reserve  banks  for  advances  may  be 
securedt  etc.,  by  the  deposit  or  pledge  of 
bonds  or  notes  of  the  United  States^  etc. 


f  13:1  20 
i  15:  L  13:  p, 
i  15: 1  24: p 


p.  27. 


Money  actually  on  deposit  to  the  credit  of  | 

the  association. 


30. 


30. 


Government   deposits. 

15.) 


Disbursements    may     be    made 
drawn  against  such  deposits. 


(Heading   of  section 
by    checks 
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DEPOSIT;  DEPOSITS— Cent inueiL 

(  16: 1.  34;  p,  31.  Every  Federal  reserve  bank  shall  maintain 

reserves  in  gold  or  lawful  money  of  not  less 
than  35  per  centum  against  its  deposits* 

i  16;  L  34:  p.  32.  The  Federal  Reserve  Board  shall  require  each 
Federal  reserve  bank  to  maintam  on  de- 
posit in  the  Treasury  a  sum  in  gold  suffi- 
cient, etc.,  for  the  redemption  of  the 
Federal  reserve  notes  Issued  to  it. 

f  16:  L  41:  p.  32.  But  such  deposit  of  gold  shall  be  counted  and 
,  included  as  a  part  of   the  40  per  centum 
reserve^  etc. 

i  16: 1.  37:  p*  33.  Such  gold,  when  deposited  with  the  Treasurer 
sliaU  bo  counted^  etc.,  as  if  collateral 
security  on  deposit  with  the  Federal  reserve 
agent. 

{  16:1.  38:  p.  35,  Every  Federal  reserve  bank  shall  receive  on 
deposit  at  par,  etc. 

{  16: 1.  20:  p,  36.  The  Secretary  of  the  Treasury  is  hereby 
authorize<l  and  directed  to  receive  de- 
posits of  gold  coin  or  of  gold  certificates, 
etc.,  when  tendered  by  any  Federal  reserve 
bank  or  Federal  reserve  agent,  etc. 

{  16: 1.  28:  p.  36.  The  Secretary  of  the  Treasury  shall  prescribe, 
etc.,  the  form  of  receipt  to  be  issued  by  the 
Treasurer,  etc.,  to  the  Federal  reserve  l>ank 
or  Federal  reserve  agent  making  the  de* 
posit. 
A  dujJieate  of  su(»h  receipt  sliall  be  delivered 
to  the  Federal  Keserve  Boai'd,  etc.,  up  on 
proper  advices,  etc.,  that  such  deposit  has 
been  made. 

f  16:  L  31:  p.  36.  Deposits  so  made  shall  be  held  subject  to  the 
orders  of  the  Federal  Reserve  Board. 

§  16:  L  G:p.  37*  Including  the  cost  of  the  certificates  or 
receipts  issued  for  deposits  received. 

I  16:  1.  7:  p.  37.  All  expenses  incident  to  the  handhn^;  of  such 
deposits  sliall  be  paid  by  the  Fi'dcral  Rescnx^ 
Board  and  incliuled  in  its  assessments,  etc, 

f  16:  1.  10:  p.  37-  Ciold  deposits  standing  to  the  credit  of  any 

J  16:  l.  15:  p.  37.  Federal  reserve  bank  with  the  Ffderal 
liet^erve  Board,  sliall,  at  the  option  of  said 
bank,  be  counted  as  i>art  oi  the  lawful 
reserve,  etc.,  against  its  outstanding  Federal 
reserve  notes  or  against  its  deposits. 

{  16: 1.  22:  p.  37.  Nor  shall  the  provisioHs  of  this  section  be 
construed  to  apply  to  tlie  deposits  made,  etc., 
under  section  6  of  the  act  of  March  14, 
1900,  as  amended,  etc. 
[See  note  under  ''Act  of  March  14,  1900/' 
supra.] 


i  16: 1.31:  p.  36. 
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DEPOSIT;  DEPOSITS—Cimtinued, 

i  17:  L  37:  p.  37.  So  much  of  existing  statuU'ss  as  reguir©  a 
nationiil  bank  to  matntani  a  minimum 
deposit  of  United  States  hoads  with  the 
Treasurer  is  hereby  repealed,  J 

{  18: 1*25:  p.  38.  Such   Federal  reserve   bank  hhall   thereupon" 
deposit  lawful  money  with   the  Treasurer 

for  the  purchase  price  of  such  bonds, 

g  18:  L  35:  p.  38.  Upon  tlie  deposit,  etc,  of  United  Stat4)8  bonds 
S  IS:  K  38:  p.  38.  so  purchased  or  any  bonds  with  the  circu- 
lating privilege  acquired  under  section  4, 
any  Federal  reserve  bank  making  such 
deposit  shall  be  entitled  to  receive,  etc., 
circulating  notes,  etc,  equal  in  amount  to 
the  par  value  of  the  bonds  so  deposited. 

p.  40,  Definition  of  demand  deposits. 


i  19;  1. 
f  19: 1. 

{  19:  L 
i  19:  L 

{  19:1. 


Definition  of  time  deposits. 


IS:  p.  40*  Time   deposits  shall  comprise   certificates 

deposit  subject  to  not  less  than  30  dayB^| 

no f  ice  l»ofnre  payment. 

j  19:1.  19:  p.  40,  Time  deposits  shall  comprise  all  postal  savings 
deposits. 

{  19: 1.  28:  p.  40.  Keserve  balances  prescribed  for  demaJid  de* 
posits  in  banks  not  in  a  reserve  or  central 
reserve  city. 

f  19:  L  29:  p.  40,  Reserve  balances  prescribed  for  time  deposits 
in  banks  imt  in  a  rtserve  or  central  reserve 

city. 

f  19: 1.  34:  p*  40.  Reserve  l)alance8  prescribed  for  reserve  citj 
banks,     Demona  deposits. 

{  19:1.  34:  p.  40.   Reserve    balancoi  j>rescrihe<l  for  reserve  citjrj 
banks.     Time  deposits. 

5  19:  L  39:  p,  40.  Reserve  balance.^  prescribed  for  central  reserve  ' 
city  banks.     Demand  deposits.  , 

}  19:  L  40:  p.  40.  Reserve  balanci^  prescribed  for  central  reservttfl 
city  banks.     Time  deposits,  ^ 

(  19:  L  41:  p.  40.  No  nieml^er  hank  sliall  keep  on  deposit  with 
any  nonineniber  State  bank  or  trust  com- 
pany a  sum  in  excess  of  10  per  centum  of 
its  own  paid-up  capital  and  surplus. 

41.  Rule  for  a^ii'crtaining  the  deposits  A|>aint)i| 
wliii'h  rrqtiinMl  hnhmces,  etc..  nhnll  be  de^J 
terrninod. 


:  p. 


41 :  p,  48.   Nothing;  in  this  Act  shall  be  construed  to  pro-! 
hibit   a    director,   et^,,   fr<»m    receiving   thol 
same  rate  of  interest  pai<I  to  other  depositor 
for  similar  deposits,  etc. 
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>EPOSIT;  DEPOSITS— Crmtinued. 

}  24:  L  17:  p,  46.  Any  such  bank  may  loan  on  farm  land  or  real 
estate  up  to  one-third  of  its  time  deposits. 

M:  1.  18:  p*  45.  Such  banks  may  continue,  etc,  to  receive  time 
deposits  and  to  pay  interest  on  the  same . 

17:  L  18:  p.  48,  Shall  pay  for  the  first  three  months  a  tax  at 
the  rate  of  3  per  centum  per  annum  upon 
the  average  amount  of  such  of  their  notes, 
etc.,  as  are  based  upon  the  deposit  of  such 
securities, 

27: 1.  29:  p.  48,  Having  circulating  notes  outstanding  secured 
by  the  deposit  of  bonds  of  the  United  States. 

Z7:  1.  36;  p.  48.  The  Secretary  of  the  Treasurer  shall  require 

each  bank  and  currency  association  to  main- 
tain on  deposit  in  the  'f  reasury,  etc*,  a  sum  in 
gold  suiFirient,  etc. 

8:1.  17:  p.  50.  A  specified  part  of  the  capital  of  any  Federal 
land  bank  may  consist  of  deposits  in  member 
banks  of  the  Feder«l  reserve  system.  (Act 
of  July  17,  1916.) 

§  13: 1.  9:  p.  51.  Any  Fe<leral  land  bank  may  deposit  its  securi- 
ties and  current  fund??  with  any  member 
bank  t»f  the  Federal  reserve  system.  (Act 
f»f  July  17,  1916.) 

:L  37:  p,  51.  Is  he^reljv  authorized  to  deposit  in  such  bank^, 
I  10:  p.  54,       etc.     (Act  of  April  24,  1917.)     (Act  of  Sep* 
tember  24,  1917,) 

;  1,     1 :  p.  52.  Such  deposits  nxny  J>ear  such  rate  of  interest, 
;  1,  16:  p.  54.       etc.     (Act  of  April  24,  1917.)      (Act  of  Sep- 
tember 24,  1917;) 

;  L    8:  p.  52.  Such  deposits  shall  be  secured  in  tlu-^  manner 
;L    9:  p.  52.       required   fur  other  deposits*   etc,     (Act  of 
April  24.  1917.) 

;1.  17:  p.  52.  St*ction  5191  of  Unit^^d  Statet^  Itevisetl  Stat- 
:1  2S!p.  54.  utes,  iis  amemled  by  thi*  Fedorul  Ilt^serve 
Act  and  amendments  thereof,  as  to  reserves 
of  nationnl  nm\  member  l>anks  shall  not 
apply  to  deposits  of  public  mtmeys  by  thr 
Uitited  States  in  designated  depositaricii 
(Act  of  April  24,  1917.)  (Act  of  Septeniber 
24,  1917.) 

J;  1,22:  p.  53.  In   banks  located    therein   willing   to  receive 
such  deposits.     {Ae^t  of  May  18,  1916.) 

J  2: 1.  34:  p.  53.  If  such  membt^r  hanks  fail  to  oualify  to  receive 
surh  deposits,  etc,      (Act  of  May  18,  1916.) 

I.  39:  p.  53.  Or  if  none  where  such  deposits  are  made  will 
I.  40:  p.  53.       receive  such  deposits,  etc.     (Act  of  May  18, 
1916.) 
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DEPOSIT;  DEPOSITS— Continued. 

j    8:  L  16:  p.  54.  Such  deposits^  etc 


DEPOSIT  ABIES. 


shall   be  secured  in  such 
manner,  etc»,  s^  tlie  Secretary  of  the  Treasury^ 
may  from  tin.e  to  time  prescribe,  etc.     (Ad 
of  September  24,  1917,) 

See  also  ** Depositories.'* 
52,  Roserre  balance  requirements  shall  not  applj 
54.       to  deposits  of  puolic  moneys  by  the  United'] 
States   in  designated  depositaries,     (Act  of 
April    24,    HUT.)      (Act   of   September  24,' 
1917.) 


DEPOSITARY  OFFICES 
DEPOSITED, 

g     4:h     7:  p.    \K 


See  **Postal  savings  depository  oflice®. 


11:1,     6:  p.  23. 


To  receive  from  th«  Comptroller  rircidating 
notes,  etc.,  equal  in  aoioimt  to  the  par  value 
of  the  bonds  so  deposited. 

The  Federal  Keserve  Board  shall  make  regu- 
lations for  the  safoj^uardiog  of  all  collateral|| 
bon<ls,    Feth^nJ  rcsi^rve   notes,    momn%    ori 
property  of  any  kind  deposited  in  the  hand^j 
of  such  agents. 

}  13:  b  17:  p.  27.  Moneys   deposited   with   or   coUeeted    by    the. 
association. 

5  15:1.  U>:  p.  30.  The  moneys  held  in  tlie  general  fund  of  thel 
Treasury,  except,  etc.,  may  be  deposited  ini 
Federal  reserve  banks  upon  direction  of  the 
Secretary  of  the  Treasury. 

{  15:  L  23:  p.  30.  The  revenues  of  the  Government  or  any  parl»^ 

thereof  may  be  deposited  in  such  bauKs. 

5  15:  L  26:  p.  30.  No  puldic  funds  of  the  Philippine  Islantls  or 

of  the  postal  savings,  or  any  (fovernnient 

funds,  shall  be  deposited  in  t^e  continental 

Criited  States  in  any  bank  not  belonging  to 

the  system  established  by  this  Act. 

[Mot! died  as  to  postal  snvmgs  by  the  Act  of 

May  18,  HUB,  out  tlie  preference  is  given  to 

member  biuiks.     See  $  2;  L  8:  p.  53.] 

(Mod died  also  as  tu  the  j>rm'eeds  of  the  sale  of 

Uiuted  States  bonds,   ett^;.,  by  the  Act  of 

April  24,  1017»  and  l>y  the  Act  of  Septembc 

24.  1917.     See  g  7:  I  36:  p.  51. 

5  8:  I    9:  p.  54.] 

J  16: 1.  22:  p.  33.  Federal  reserve  notes  so  deposited  shall  not  b<j 
reissues!  except  upon  cooiphance  with  tt 
conditions  of  an  original  issue. 

jS  10: 1  35:  p.  33.  Such  pdd  when  deposited  with  the  Treasure 
shall  be  counted,  etc.,  as  if  collateral  gecu^ 
ritv,  et-r. 
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J}EPOSIT£D— Continued, 

{  16:  L  39;  p,  33*  Any  Federal  roHerve  bank,  etc.,  may  withdraw 
collateral  deposited  with  the  local  Federal 
niserre  agent,  et<*. 

S  16:  1.  5:  [I.  :i4.  Shall  lie  entitled  tu  receive  back  the  collateral 
deposited  witli  tlie  Federal  reserve  agent,  etc. 

§  16:1.  10;  p.  34.  Federal  resJerve  noten  so  deposited  shall  not  be 
rei,ss!jed,  except,  etc. 

16:  K  13:  p,  34.  All  Federal  reserve  notes,  gold,  etc.,  issued  t^ 
or  deposited  with  any  Federal  reserve  agent, 
et(\,  shajj  be  hebi  in  joint  castody,  etc, 

f  16:1.  42:  p.  34.  Federal  reserve  notes,  when  prepared,  shall  be 
deposited  in  the  Trefi8iir>%  Rid>treasury,  or 
mint,  t»tc. 

f  18: 1.  43:  p.  3S.  Shall  lie  eriiitlnd  to  receive  from  the  Comptrol- 
ler cireiilating  notes,  etc.,  equnl  in  amount 
to  the  pnv  value  of  the  bondi*  so  deposited. 


{  20:  L  36:  p.  41. 


^7:1.     4: 


Repeal  of  BO  much  of  certain  statutes  as  pro- 
viile  tluii  liie  5  per  eontum  redemption  himl 
deposited  with  the  Trea,surer  by  a  national 
bank  shall  count  us  a  part  of  its  la^^^ul 
reserve. 

The  amount  so  deposited  .nthall  not  in  any  cage 

exceed,  etc.      (Act  of  April  24,  1917,) 

S    2:1.    0:  p.  53*  Shall  lie  deposited  in  solvent  banks,  etc.     (Act 
of  May  \S,  1<^1GJ 

1.  19:  p.  53*  Shall  lie  deposited  in  banks  locatoil   therein, 
(Act  of  May  IS,  1916.) 

{    2: 1.  41 :  p.  53.  Shall  he  deposited  in  the  bank  most  convenient 
to  such  loc»ility.     (Act  of  May  18,  1916.) 


DEPosiTijra. 


p.  33. 


Vnv  Federal  reserve  bank  may  reduce  its  lia- 
bility for  outstanding  Federal  reserve  notes 
by  depositing  with  the  Federal  retserve  agent 
its  Fe<leral  reserve  notes,  gold,  gold  certifi- 
cates, or  lawful  money,  etc. 

j^l6:  V  2:  p.  34.  A  Federal  raserve  bank  may  retire  any  of  its 
Federal  reserve  notes  by  depositing  them 
with  the  Federal  reserve  agent  or  with  the 
Treasurer,  etc, 

{  16:  l.  23:  p.  34,  Nothing  herein  shall  prohibit  a  Federal 
reserve  agent  from  depositing  gold  or  gold 
certificates  with  the  Federal  Reserve  Board, 
etc. 


20592*— li! 


'14 
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I  16:  I  42:  p.  35, 
5  16:144:  p.  35. 


DEPOSITOE;  DEPOSITOES. 

5  16;  I.  40:  p.  35.  Every  Federal  reserve  bank  shall  receive  oi: 
deposit  at  par  from  member  banks  or  fror 
Federal  reserve   banks,   elierks  and   draft 
drawn  ujHjn  any  of  its  depositors,  etc. 

And,    when   remitted   by    a   Federal   reservoi 
bank,    cbocks    and    drafts   drawn    by    anj 
depositor  in  any  other  Federal  reserve  bani 
or  nieniber  bimk  npon  funds  to  the  credit  of  ^ 
said    depositor    in    said    reserve    bank    oi' 
member  bank. 

5  22:  L  44:  p,  43,  Nothing   in    this  Act,  etc..  shall    prohibit    «| 
director,  etc.,  from  receiving  the  same  rate 
of  interest  paid  to  otlier  depositors,  etc. 
DEPOSITOEIKS.  f 

S  15: 1  31:  p.  30.  Nothinj^:  in  this  Art,  etc.,  shall  be  construed 
tu  deny  tlte  right  of  the  Secretary  to  use 
member   banks   as   depositories*     See    also 
7j-  * 'Depositaries," 

DEPOSITORY  OFFICES*     Sec  **  Postal  savings  doposit-or>^  olReeftJ 

See  idso  "Depositaries/' 
DEPUTY  CHAIRMAN, 

5    4:  L  40:  p.  IL  One  of  the  directors  of  class  C  shall  be  ar 

pointed  by  tli^  Federal  Reserve  Board 

deputy  chairmaxi. 

5    4:  1,  43:  p.  IL  In  case  of  the  absence  of  the  chairman  and 
deputy  clLairman,  the  third  class  C  direetoi 
shall  preside,  etc, 
DERIVED, 

}    7:  L  31:  p.  14.  The  net  etu'nin«]:s  derived  by  the  United  St^t 
fnnii  Federal  resc»rve  banks  shall,  in  tho 
eretion  t»f  the  Secretary  of  the  Treasury,  ba' 
used,  etc. 

7:1.  45:  p,  14.  Federal  reserve  banks,  includintjp^  etc.,  th© 
incfnne  derived  therefrom,  shall  be  exempt 
from  Federal,  States  and  local  taxatioi  ' 
except  taxes  upon  real  estate. 


DESCRIBED. 
i  13:1.    8: 


p.  26. 


§24:1  23:  p.  45 
5  25:1.  18 

i    7:1.  41:  p.  51. 


Federal  rosecve  banks  may  discount  accept 
ances  of  the  kinds  hereinafter  described,  et 

In  the  manner  described  in  this  section. 

p,  46.  Banks(»rcorp<irations  described  under  subpara 
graph  2  of  the  first  paragraph  of  this  seclioi; 

As  described  in  secli.)n  4  nf  this  Act      fAct  i 
April  24,  1917.) 
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DEBIGHATE. 

S    2:L23:p.    3. 

J    4:1,  36:  p,    7. 


The  OrganizatioTi  Committor  shall  designate 
not  less  than  8  nor  more  than  12  c  itioa,  etc. 

The  Ort^anization  Committee  shall  designate 
any  five  banks,  etc.,  to  execute  a  certificate 
of  organization. 

The  Federal  Reserve  Board  shall  designate  one 
of  the  class  C  directors  as  chairman. 

The  directors  shall  designate  the  members  of 
each  class  for  tenns  of  one,  two,  and  tliree 
years,  respectively. 

{  16:  L  15:  p«  36*  Tho  Federal  Reserve  Board  may  designate  a 
Federal  reserve  bank  to  exercise  clearing 
house  functions  for  the  Federal  reserve 
banks. 


4:1    2:  p.  10, 
'}    4:1.  31:  p.  12. 


I    7:1.  38:  p.  51. 
8:  L  12:  p.  54. 

DESIGNATED. 

§    2:1    7:  p.    4. 

i    2:  L  IS:  p.    4, 

I    2:  I  28:  p.    4. 

f    4: 1  22:  p.    7, 

rf    4:1.  38:  p.    7. 
J    4:1.  21:  p.    8. 

S    4: 1.33:  p.    9. 

4:L42:p.  9. 
i  4:1.25:  p.  10. 
j  4:1.  25:  p.  11. 
i    4:L  39:  p,  11. 


In  such  banks,  etc.,  as  he  mav  designate,  etc, 
(Act  of  April  24,  1917.) 

In  such  incorporated  banks,  etc*,  as  ho  may 
designate,    etc,     (Act    of    September    24, 

1017.) 

Ft'derul  reserve  districts  may  be  designated  by 

number. 

Shall  supervise  the  organisation  of  a  Federal 
reserve  bank  in  each  of  the  cities  designated. 

When  the  orc^anization  committee  shall  have 
designated  the  Federal  reserve  cities,  etc* 

A  certificate  shall  be  filed  with  the  Comptroller 
showint^,  etc.,  the  Federal  reserve  city 
designated  in  each  of  such  districts. 

The  banks  so  designated  shall,  under  their 
seals,  make  an  organization  certificate. 

The  Federal  reserve  bank,  etc,,  in  the  name 
designated  in  such  organization  certificate, 
shall  have  power,  etc. 

Said  board  of  directors,  etc.,  shall  be  divided 
into  three  classes,  designated  as  classes  A, 
B,  and  a 

Class  C,  etc.,  shall  be  designated  by  the  Fed- 
eral Reserve  Board. 

The  grou|is  shall  be  designated  by  mmaber  by 

the  chairman. 

One  uf  wJiom  shall  bo  designated  by  said 
board  as  chairman,  etc. 

By  tiie  P\^deral  reserve  bank  U}  which  he  is 
designated. 
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DESiaNATEI>— Continued .  1 

{  10:  L  2:  p.  20.  One  shall  bo  desig^nated  by  the  President  to 
serve  for  2  years,  one  for  4  years,  one  for  6 
years,  oae  for  8  years,  and  one  for  10  years. 

I  10:  U    7:  p.  20.  One  shall  be  designated  by  the  President  aa 

fovernor  and  one  as  vice  governor  of 
'ederal  Reserve  Board. 


th^ 
indS 


DESiaiTATIirG. 
§    2:L  15:  p. 

DESIGKATIOir. 
5    4:1    4:  p. 
S  11:1.  34:  p. 


4. 


Section  5191  of  the  lie  vised  Statutes, 
amended  by  the  Federal  Reserve  Act  am 
the  amendinonts  thereto  with  reference  to 
reserves,  etc.,  shall  not  apply  to  deposits  of 
pubhc  moneA's  by  the  United  States  in 
designated  depositaries.  (Act  of  April  24^ 
1917,)      (Act  of  September  24,  1917.) 

In  designating  the  cities  witliin  such  districts 
etc. 


DESIBABIE. 

5  27:1  22:  p.  48. 


10.  Pending  tlic  designation  of  such  cliainnan,  etc 

22,  The  Federal  Reserve  Board  may  reclassify 
existing  reserve  and  central  r^^serve  cities  or 
terminate  their  designation  as  siicli. 


DEsiRiira. 

5    9:1 

s 


Whenever  the  Secretary  of  the  Treasury  may 
deem  it  desirable,  etc. 


4:  p.  10,  Any  State  bank, 
member,  etc. 


etc,,  desiring  to  become 


9:  1,  30:  p,  17,  Any  State  bank  or  trust  c<*mpany  desiring 
withdraw,  etc. 

§  18:  L  42:  p.  37.  Any  member  bank  desiring  to  retire  the  whole 
or  any  part  of  its  circulating  notes,  etc 


DESTEUCTIOH. 
5  Hi:  I  32:  p. 

DETAIL  IN. 

S  11:1  37:  p. 


DETAILED. 

§21:1. 


32.  Federal    reserve    notes   unfit   for    circulation 
shall  be  returned,  etc.,  for  cancellation  and 
destrnction, 

21.  Such   statements   shall   show    in    detail    tl 
assets  and  liabilities  of  the  Federal  reser 
banks,  single  and  combined. 


DETEEMIVATION. 
§    2: 1.27:  p.    3. 


19:  p.  42.  The  examiner  shall  make  a  full  and  detaiU 
report  of  the  C4>nditions  of  said  bank  to 

ComptroUor. 


Tlio  determination  of  saitl  Organizatian  Cof 
raittee  sKall  not  he  subject  to  review  excef 
by  the  Federal  Reserve  Board  when  orgi 
ized. 
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BETEEHI¥ATiair— Con  t  inued . 

{  13:  L    2:  p,  27.  Rates  on  advauces  to  member  banks  on  their 

tpromiasory  notes  shall  lye  fixed  by  the 
Federal  reserve  banks  subject  to  the  review 
and  determination  of  the  Federal  Heserve 
Board. 


§  14:  L  26:  p*  29.  Rates  of  discount  to  be  established  by  the 
Federal  reserve  banks  shall  be  subject  to 
review  and  detdnnlnation  of  the  Federal 
Reserve  Board, 


■        i    2:L    1 


6,  May  offer  to  public  subscription  at  par,  etc, 
such  an  amount  of  stock  in  said  Federal 
reserve  banks  as  said  Organization  Com- 
mittee shall  determine* 

f  2:Ll7:p.  6.  Shall  aUot  to  the  United  States  such  an 
amount  of  said  stock  as  said  committee 
shall  determine. 


2: 1.  23:  p.    f^.  At  such  price,  not  less  than  par,  as  the  Secre- 
tary of  the  Treasury  shall  determine* 

9:  L    2:  p,  18.  All  its  ri^^hts  and  privileges  as  a  member  bank 
shall  thereupon  cease  and  determine. 

{  13:1.  22:  p.  25,  The   Federal  Reserve  Board  shall  have   the 
riffht  to  determine  or  dofino  the  rharaeter 
iif  the  paper  tlius  eligihk',  vie. 
DETEEMIJTED, 

i  2:L2f):  p,  5,  Any  noiiLUJinnliaiice  witli  or  vioktion  of  this 
Act  shall  OB  determined  and  adjudged  by 
any  court  r.f  the  Unit^^d  States  of  competent 
jurisdiction,  etc, 

{  13;  I.  rt:  p*  25.  Rcnii^onabk^  charges  for  collection  or  payment 
of  checks  and  drafts,  <^tc.,  not  to  exceed, 
etc.,  to  be  determined  and  rogulat-ed  by  the 
Federal  Tteservo  Boai'd,  etc. 

}  19: 1.  19:  p.  41.  As  the  basis  for  aseerlaining  the  eleposits 
against  wliich  required  balances  with  Fed- 
eral reserve  banks  shall  be  determined. 


DKTEBMnnNG. 

i    2;L  14:  p. 


DI70TE. 
{  10:1. 


31: 


F 


4.  The  Orgaiii/.atiou  Onitimitlct^  jjjhv  nmke  such 
iuvestigalion  as  may  be  deemed  necessary 
in  determining  the  reserve  districts^  etc. 


11», 


The  five  afiiH>iiitive  members  shall  devote  their 
entiit^  time  to  the  business  of  the  Federal 
Reserve  Board. 
D1£S«  PLATES  AND. 

i  IG:  1.  31:  p.  34.  Sluill  cause  plates  and  dies  to  be  engraved,  etc 

}  16:1.    3:  p.  35.  The  plates  and  dies,  etc.^  shall  remain  under 
Uu'  Control  and  direction  *if  the  Comptroller. 


EKT8.      H 
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DIES,  PLATES  AND— Continued. 

{  16:1.  13:  p.  35,  The  provisions  of  section  5174,  Kevised  Stat- 
§  10:  1.  15:  p,  35.       utes,  as  Ui  the  examinfttion  of  plates,  dieSi 

etc.,  of  national-bank  notes  and  the  ro^ila- 
tions  relatinj^  thereto,  is  hereby  extended  to 
mclude  Fedora!  reserve  notes. 

f  16:  L  20:  p.  35.  Any  appropriation  heretofore  made^  etc.,  for 
engraving  plates  and  dies  may  be  used,  etc*, 
for  the  purposejs  of  this  Act. 


DIFFEEENCE. 
§  19:1  16:  p. 


DIFFEEENT. 
5  10:L27: 


DIEECT. 

§  16:1 


4L  Tlie  ot^t  difference  of  amounts  due  tcr  and  from 
otlier  banks  shall  be  taken  as  the  basis  for 
ascertaining  the  deposits  against  which  ro* 
miired  balances  witn  Federal  reserve  banks 
snail  be  detemiined.  ^M 

19,  The  President  shall  have  due  regard  to  a  fair 

representation  of  the  different  commercials^ 
etc.,  divisions  of  the  country.  ■ 


5:  p.  32.  Or,  upon  direction  of  such  Federal  reserve 
bank,  shall  be  forwarded  direct  to  the 
Treasurer,  to  be  retired, 

§  18:1  10:  p.  38.  Before  the  end  of  any  quarterly  period  at 

which    the    Federal    Reserve    Board    majH 

direct  tl\e  purchase  to  bo  made,  | 

5  21: 1.  11:  p.  42.  The  Federal  Reserve  B*>ard  may,  at  any  time, 
direct  the  hnlding  of  a  special  examlnatioi] 
of  State  banks  arid  trust  companies  that  ar 
stocklioldors,  etc. 
DIEECTED. 

§  16:  L  37:  p,  34.  Fedprul  reserve  notes  shall  he  in  form  mii 
tenor  Jis  directed  b}^  the  Secretary  of  tb 
Treasury. 

S  16:1.  20:  p.  36.  Tlie  Secretary*  of  tlie  Treasury  is  authoria 
and   directed   to   receive   deposits   nt   goi 
coin,  etc. 

5  21 :  L    4:  p.  43.  Or  such  as  sliall  be  m  shall  liave  betm  e.\er 
or  directed  by  Congress,  etc, 

DIEECTION ;  DIEECTIOITS. 

§    2:  I.  23:  p.    5.  Under  direction  of  the  Federal  Reserve  Boi 
§    9:1.    5:  p.  17.  By  direction  of  the  Federal  Reserve  Board. 

I  27:  p.  21.  Under  the  general  directions  of  the  Secretary 
of  the  Treasury.  "jl 

I.  32:  p.  29.  Upon  the  order  and  direction  «^f  the  Fe<lerfff 
I.    5:  p.  30.       Reserve  Board. 

:  I.  18:  p.  30.  Upon  the  direction  of  the  Secretary  of  the 

Treasury. 
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J}THFCTIOH;  DIBECTIOITS— Cuntiiuii.Hl.                                                        ^H 

1       ^ 

16:1.    4: 

P- 

32. 

Upon  directioE  of  such  Federal  rosenre  bank.          ^^| 

I       i  16: 1.  30: 

p. 

34. 

Undor  tho  direction  of  the  Secretary  of  tho       ^^ 

1 

Treasuiy,                                                                 ^^H 

■       §  16:1.    5: 

P- 

35. 

Under  hb  contrtil  find  directioE.                              ^^H 

1    « 

22:1.  14: 

P- 

44. 

By  direction  of  tho  Congress  of  tho  United  S 
States.                                                                      _^^| 

DIRECTLY. 

H 

b       {12:1.17: 

P- 

24. 

The    Federal    Advison^    Counril    shall  have       ^^B 

power,  etc.,  to  confiT  directly  with  the  ^^H 
Federal  Keserve  Board.                                          ^^H 

1      ^ 

22: 1.  38: 

P- 

43. 

Or  receive  directly  or  indirectly,  any  fee,  etc.       ^^H 

^^^^^^^^K_ 

25:1.43: 

Pl 

45. 

Either  directly  or  through  the  agency,  owner-  ^^H 
ship,  or  control,  etc.                                              ^^M 

^^^^9:  I.  25: 

P- 

49. 

Directly  involved  in  the  controversy.                     ^^H 

BISECTOR;  DIRECTORS.                                                                              ^^ 

^^§ 

2:1.  28: 

P- 

5. 

Every  director  who  participated  in  or  assented  ^^H 
to  the  Bame  shall  oe  hela  liable,  etc.                    ^^M 

^Ti 

2:1.  10: 

P- 

6. 

Public  stock  may  be  transferred,  etc,  by  the  ^^B 
chainnan  of  the  board  of  directors  (>f  such  ^^B 
bank.                                                                        ^^H 

■    ^ 

3:1.    9; 

P- 

7. 

Branches  shall  be  operated  under  tho  super-  ^^H 
vision  of  a  lioard  of  directors  to  consist  of  not           V 

more  than  seven  nor  less  than  three  direc*            1 

tors,                                                                                H 

^^  s 

3:1.  12 

p. 

7. 

The  remaininti^  directors  shall  be  appointed  by  1 
the  Feik^ral  liesorve  Board,                                         1 

L^i 

3:1.  13 

P- 

7. 

Directors  of  branch  banks  shall  hold  office  ■ 
durinc^  the  pleasure  of  the  Federal  Reserve           ■ 

Board,                                                                           fl 

^■i 

4: 1.  29- 

P- 

7. 

Shall  contain  a  resolution  to  be  adopted  by  the  ^^B 
board  of  directors  of  each  bank  executing  ^^M 
such  application,                                                    ^^H 

■    * 

4:  1.  31 

P- 

8. 

To  appoint^  by  its  board  of  directors,  such  V 
officers  and  einplo3^eos,  etc,                                          H 

^_  i 

4:1.  .36 

P- 

8. 

To  prescribe,  by  its  board  of  directors,  by-  ^^| 
la\i^,  etc.                                                                  ^^M 

^m^ 

4:1.40 

P- 

8. 

To  exercise  by  its  board  of  directors,  etc,,  all  ^^B 
poAVers  specifically  granted,  etc.                                  H 

r^i 

4: 1.  19 

P- 

9. 

Every  Federal  reserve  bank  shall  be  con-  H 
ducted  under  the  supervision  and  control  of  ■ 
a  board  of  directors.                                                   H 

I    { 

4:1.20 

P- 

9. 

The  board  of  directors  shall  perfiinn  the  duties           H 

■     i 

4:1  21 

P- 

1 

9. 

■ 

usually  appertaiinng  to  the  office  of  directorSt  H 
etc.                                                                                     ■ 

216        IXOKX-DIfiEST  OK    KKDP.IIAL   RESERVF.  ACT  AJTD  AHEXDKENTS- 


J    4:1    2:p, 


S    4:  I.  10:  p. 


{    4:  I  U:  p.  10. 
5    4:  I  Vi:  p,  10. 


4:1.  17:  p.  10. 


DIEECTOR ;  DIBECTORS  -Cont  iiiuecL 

5    4:  I.  31:  p.    9.  Such  board  of  directors  shall  be  selected 

httreinofter  specified, 

10,  Tht^  Fe<h^ral  Reserve  Board  sliall  appoint  the 
class  C  directors  and  shall  designate?  one  of 
such  directors  as  chaimian, 

10.  No  Senator  or  Representative  shall  be,  etc,,  an 
oilicer  or  a  director  of  a  Federal  reserve 

bank. 

No  director  of  class  B  shall  be  an  officer, 
director,  or  employee  of  any  bank. 

No  director  of  class  C  shall  be  an  otfH'er,  direc- 
tor»  employee,  or  stocldioldor  af  any  bank, 

4:  L  15:  p.  10.  Directors  of  class  A  and  class  B  shall  be  choseQ 

in  the  following  manner. 

The  chairman  of  the  board  of  directors,  etc.,  1 
shall  classif}^  the  member  banks,  etc. 

4:  I.  27:  p.  10.  The  board  of  directors  shall  elect  by  ballot  a 

district  reserve  elecU:»r. 

4: 1,  30:  p.  10.  Shall  certify  his  name  to  the  chairman  of  the 
board  ui  directors. 

Eiuh   member   bank  sJiall  be   permitted    to ' 
nriminate  to  the  chairTnan  one  candidate  for 
director  of  rlass  A  and  one  for  director  <»f 
class  B, 

Shall  certify  t<»  the  chainnaii  Ids,  etc.,  choices 
of  a  director  of  clasps  A  aiui  ebxss  B  upon  a 
preferential  ballot,  etc. 

On  a  f«>rm  furnished  by  the  chairman  nt  the  1 
board  of  directors, 

4:1.    4:  p.  11,  Shall  make  a  cross  opposite  the  name  of  the 
fii'st,  second,  and  otlier  choice-s  for  a  director  j 
of  class  A  and  for  a  director  of  class  B. 

4:1,  22:  p.  11.  Class  C  directors  shall  be  appoint4>d  by  iho-J 
Federal  Reserve  Board. 

4: 1.26:  p.  11.  The  Foih^al  Reserve  Board  shall  designat4* 
one  of  the  cbiss  C  direc^tors  as  chainnan  of 
the  board  of  directors^  et<% 

In  additicm  to  his  duties  as  chairman  of  the 
board  of  directors  tlie  Federal  reserve  agent 
shall  be  required  to  maintain  a  lot*al  office 
of  said  board,  etc. 

4:  I  -^0    p    11.  One*  of  tjie  directors  of  class  C  shall  be  ap- j 
pointed  deputy  chairman. 

In  tlie  absence  of  the  chairman  and  deputy 
chairman^  the  liiird  class  C  director  shall 
preside,  etc. 


i    4: 


44:  p.  10. 


4:1.     1: 


[1. 


4:129:  p.  U. 


J     4:1.  43:  p.  11 
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DISECTOS; 

i 

4:1. 

1 

4:1. 
4:1. 

L 

4:1. 

r 

4:1. 

I 

4:1. 
4:1. 

}    4:L 

J    4:1 
I    4:L 


DIRECTOBS— Continued, 

13:  p.  12.  Directori  shall  receive,  etc.,  a  reasonable 
allowance  for  necessary  expenses  in  attend- 
ing meetings,  etc. 

18:  p.  12.  The   compensation   provided    by    boards   of 
19:  p.  12.       directors  for  directors^  etc.,  shall  be  subject 

to    the    approval    of    the    Federal  Reserve 

Board. 

24:  p.  12»  The  Organization  Committee  may  call  such 
meetings    of    bank    directorg    as    may    be 

necessary,  etc. 

27:  p.  12.  The    Organisation   Committee    may    exercise 

the  functions  conferred  upon  the  chairman 
of  the  board  of  directors,  pending  the  com- 
plete  organization  of  such  Dank. 

29:  p.  12,  At    the   &rst    mooting   of   the  full   board   of 

30:  p  .12.       directors,  tbo  directors  of  classes  A,  B,  and 

C  shall  designate  the  terms,  etc. 

37:  p.  12.  Thereafter  every  director,  etc.,  shall  hold 
office  for  a  terin  of  three  years. 

40;  p,  12.  Vacancies  in  the  several  classes  of  directors 
42:  p,  12.       shall  bo  fillod  in  the  manner  provided  for 
thr  original  seltH'tiun  of  such  directors. 

28:  p.  13,  The  board  of  directors  nf  the  Federal  reserve 
16:  p.  14,       bank    shall    execute    a    certificate    to    the 
Comptroller  showing  tjie  increase  of  canital 
!5tnck,  or  the  ^^dul'ti(m  of  capital  stock. 

20:  ().  ITi.  Thti  certificate  of  conversion  may  be  exe* 
cuted  by  a  majority  of  tlie  directors. 

23:  p.  15,  The  rortifi<*atn  Hhall  dcrbii'L*  that  tlic^  owners, 
etc.,  have  authorized  the  directors  to  nuike 
surh  certificate. 

25:  p.  15.  A  majority  of  the  directors,  etc,»  shall  have 
power  to  execute  nil  othor  papers,  and  to 
do  whattiver  may  he  required  la  make  its 
organization  perfect  and  tuimpletc^  as  a 
national  a*ssociation. 

{     8:  I.  32:  p.  15.  The   directors  of  the  (Muiverted  State   bank, 
{    8:1.  32:  p.  15.       etc.,  may  continue  to  be  directors,  etc*.,  un- 
til other's  are  eloctcd,  etc. 

{  0:  I.  1):  p.  17.  The  directors  of  the  Federal  re^^erve  bank  may 
approve  State  examinations,  etc. 

i  10:  I.  29:  p.  20.  Ni>  juember  of  the  Kederal  Reserve  Board 
shall  he  nn  officer  or  director  of  any  bank, 
etc. 

^.|^  11:  L  35:  p.  22.  The  F(Hlend  Reserve  B(*tu^d  may  suspend  ur 
remove  any  offiet^r  or  director  of  any 
Federal  n^serve  bank. 


,8:1 
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DIBECTOE;  DIBECTOES— Continued, 

(  11:1.  38:  p.  22.  The  cause  of  such  removal  tu  be  forthwith 
coiimiunicatcd,  etc.,  to  the  removed  officer  i 
or  director,  etc.  I 

(  12:  L  42:  p*  23.  The  board  of  directors  of  each  Federal  reserve 
bank  shall  annually  select  one  member  of  ^ 
the    Federal    Advisory    Council    from    iU 
own  Federal  reserve  district. 

S  12:  i    2:  p.  24,   Each  member  of  the  Federal  Advis4)ry  Coun-1 
cil  shall   receive  such   compensatinn,    etc., 
as  may  be  fixed  by  hia  board  uf  directors, 
etc.,  subject  to  the"^  approval  of  the  Fetleral 
Reserve  Board, 

{  16: 1.  28:  p.  33.  WTien  offered  by  the  reserve  bank  of  wbichj 
the  Federal  reserve  agent  is  a  director, 

i  22:  1.  13:  p.  43,  No   director,   etc,   of   a  member   bank  shall 
make  any  loan,  etc.^  to  a  bank  examiner* 

S  22: 1.  16:  p.  43.  Penalty  for  any  director,  etc.,  violating  thiB 
provision. 

}  22: 1.  22:  p.  43.  Penalty  for  any  examiner  accepting  a  loan^J 
etc.,  from  any  director,  etc. 

S  22: 1.  30:  p.  43.  No  national-bank  examiner  shall  perform  any! 
other  service  for  compensation,  etc.,  for  any] 
bank  or  officer,  director,  etc. 

32:  p.  43.  Other  than  the  usual  sahiry  or  director's  feoj 
33:  p.  43.       paid  to  any  director,  etc.»  antl  other  than 
35:  p.  43.       reasonable  foe  paid  by  said  bank  to  such  offi-  ' 
36:  p.  43.       cer,  director,  et<\,  for  services  rendered,  etc., 
no  director,  etc.,  shall  be  a  beneficiary  of 
or  receive,  etc.,  any  fee,  commission,  etc,, 
fur  t)T  in  c<>nnecti(m  with  any  transa(*tioiiJ 
or  business  of  the  bank. 

§  22: 1.  42:  p.  43.  Nothing  in  this  Act,  etc.,  shall  be  construedJ 
to  prohibit  a  director,  etc.,  from  receivinffl 
interest,  etc.,  on  deposits,  the  same  as  paidj 
to  otlier  depositors. 

p.  44.  Notes,  etc.,  executed  or  indorsed  by  directors. 

p,  44,  etc.,  of  a  member  bank  may  bo  cliscounted, 
etc.,  upon  the  affinnative  vote,  etc,  of  at 
least  a  majority  of  the  board  of  directors, 
etc.  J 

Jf  22:  I.  12:  p.  44.  No  examiner,  etc.  shall  disclose  the  names  of ' 
borrowers,   etc.,   without   fttst   having   ob- 
tained   the  express   permission   in   writijig^J 
etc.,  from  the  comptroller  or  from  the  boardl 
of  directors,  etc. 


J22:L 
j22:l, 
5  22:L 
{22:1. 


4  22:1. 
I  22:1. 
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DIRECTOR;  DIRECTORS— Continued. 


i  25:1. 
i  25: 1. 


DISABHITY. 

5    4:1    7: 


12. 


DISBimSEHEHTS. 
§  15:  L  23:  p,  30. 


DISCLOSE. 
«22:1. 


Any  director,  etc.,  of  a  member  bank,  may, 
with  the  approval  of  the  Federal  Reserve 
Board,  be  a  directoFi  otc»,  of  any  such  bank 
or  corporation  above  mentioned,  in  the 
capital  stock  of  wliich  such  member  bank 
shall  have  invested j  etc,  without  being 
subject  to  the  provisions  of  section  8  of  the 
Act  approved  October  15,  1914,  etc,  (The 
Clayton  Antitrust  Act.) 

The  assistant  Federal  reserve  agents  shall  act 

in  his  name  and  stead  during  his  absence  or 
disability, 

DisbursemeEts  may  be  made  by  checks  drawn 
against  Government  deposits. 


8:  p.  44.  No  examhier  shall  disclose  the  names  of  bor- 
rowers, etc. 

DISCQITOT;  DISCOXTNTS, 

§  4:1.  28:  p.  9.  Shall  extend  to  each  member  bank  such  dis< 
counts,  etc,  as  may  be  safely  and  reason- 
abl}'  made,  etc. 

{  9: 1.  31:  p.  18.  No  Federal  reserve  bank  shall  disconnt  for  any 
i  9;  1.  36:  p.  IS,  State  bank,  etc..  notes,  etc.,  of  any  one  bor- 
I  9: 1.  38:  p.  18,  rower  who  is  halUe,  etc.,  to  such  State  l>ank, 
etc.,  in  an  amtmnt  greater  than  10  per 
centum  of  the  capital  and  surplus  of  such 
State  bank,  etc.,  but  tlie  discount  of  bills 
drawn  a^^uiiist  actu^dl}'  existinii;  vnb.ie  and 
the  discount  of  cx^mmorcial,  etc.,  paper 
actually  owned,  etc.,  shall  not  bo  considered 
as  borrowed  money,  etc. 

9:  L  42:  p.  IS.  The  Federal  reserve  bank,  as  a  condition  of  the 
9: 1.  3:  p.  19.  discount  of  notes,  etc.,  f<*r  such  State  bunk, 
etc.,  shall  require  a  certificate  or  guaranty 
tliat  t!ie  huiTower  is  not  hable  in  excess  of 
the  aniiiunt,  Lite,,  and  will  not  be  permitted 
to  bect>me  liable,  etc.,  while  such  notes,  etc., 
are  under  disconnt  with  the  Federal  reserve 
bank. 

11:  L  22:  p.  22.  The  Federal  reserve  bank  shall  add  an  amount 
equiil  to  said  tax  to  the  rates  of  interest  and 
discount    fixed    by    the    Federal    Reserve 

Board, 

"i  12:1 22:  p.  24.  Tlie  Federal  Adviscuy  Council  shall  have 
power  to  make  recommendations  in  regard 
to  disconnt  rates,  etc. 
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DISCOUNT;  DISCOUHTS — Contmued. 

5  13:  L  16:  p.  25.  Any  Federal  reserve  bank  may  disconiit  notes^ 
etc.,  arising  out  of  actual  f  ommordal  trans- 
actions. 

f  13: 1.  24:  p.  25.  The  Federal  Reserve  Board  shall  have  the  right 
to  determine  or  define  the  character  of  the, 
paper  tliys  eligible  for  discoxnit,  etc. 

f  13:  i  28:  p,  25.  Notlunot  in  this  Act  shaD  be  construed  to  pro- 
hibit  such  notes,  etc.,  secured  by  staple  agri- 
cultural products,  or  other  goods,  wares,  or 
merchandise,  from  being  eligible  for  such 

diBCOUBt. 

}  13:1.  34:  p.  25.  Maturity  prescribed  for  notes,  etc.,  admitted 
}  13:  L  35:  p.  25.       to  discoiiiit»  etc. 


13: 1.  4:  p.  26.  This  restriction  shall  not  apply  t^i  the  discount 
of  bills  of  exchange  drawii  in  good  faith 
against  actually  existing  values. 

13: 1*  7:  p.  26.  Any  Federal  reserve  bank  may  discount  accept- 
ances of  the  kinds  hereinafter  described^  etc. 

13:1.  9:  p.  26.  Prescribed  maturity  for  acceptances  at  time 
of  discount. 


I  13: 1  26:  p.  2; 


The  discount  and  recliscount.  etc.,  by  any 
Federal  reserve  bank  nf  any  bills  receivable, 
etc.,  shall  be  subject  to  such  restrictions, 
etc.,  as  may  be  imposed  by  the  Federal 
Reserve  Board. 

5  14 1  L  27:  p. '29.  Federal  reserve  banks  shall  establish,  from 
time  to  time,  subject  to  review  and  deter- 
mination of  the  Federal  Keserve  B(»ard, 
rates  of  discoTmti  etc, 

I  19:1.  3:  p.  41.  No  member  bank  shall  act  aa  thH  medium  or 
agent  nf  a  nonmember  bank  in  applying  for 
or  receiving  discounts  from  a  Federal  reserve 
bank,  etc,  exctn^t  by  pei mission  of  the 
Federal  Reserve  Board. 
DISCOUNTED. 

J  11:1,  45:  p.  2K  The  Federal  Reserve  Board  may  permit  or,  on 
the  aflirmative  vote  of  at  least  five  mem- 
bers, niny  r«^f|uire  Federal  reserve  banks  to 
rediscoiiut  the  discounted  paper  of  other 
Federal  resi^rve  banks. 

L  40:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agricultural 
purposes  or  based  on  live  stock,  and  having 
a  maturity  of  not  exceedbig  six  roont^^s, 
exclusive  of  rlays  of  ^race,  may  be  dia* 
counted  in  an  am< »unt  to  bo  Umiteci  to  a  per- 
cent  age  of  the  assets  t»f  the  Federal  reserve 
*  bank,  to  be  ascertained  and  fixed  by  the 
Fed  end  Reserv^e  Board. 


£n»KX-DIGR8T  OF  FEDEJUL  BBSBBYS  ACT  ANn  AMEHDMBKTS.      221 


tDlSCOtJirrEI)— Continued. 
{  22: 1.  2:  p.  44.  Notes,  etc.^  or  other  evidences  of  debt  executed 
or  indorsed  By  directors  or  attorneys  of  a 
member  bank  may  be  discounted,  etc.,  upon 
the  afllrmative  vote»  ctc.^  of  at  least  a  ma- 
jority of  the  board  of  directors. 


DISCEETIOir. 
5    2:1.  10 


p.    5. 


Witliin  the  discretion  of  said  organization 
committee  or  of  tlie  Federal  Reserve 
Board. 

L  32:  p.  14,  In    the   discretion   of    the   Secretary    of    tlie 
Treasury. 

4  11:  L  30*.  p.  21.  The  Federal  Reserve  Board  may  examine  at 
its  discretion  the  accounts,  books,  and 
affairs  of  each  Federal  reserve  bank  and  of 
each  member  bank,  etc., 

5  16:  L  S3:  p.  30.  Federal  reserve  notes,  to  be  issued  at  the  dis^ 
cretioE  of  the  Federal  Reserve  Board,  etc., 

are  hereby  authorized. 

1^6: 1.  38:  p.  33.  Any  Federal  reserve  bank  may,  at  its  dis- 
cretionp  withdraw  collateral,  etc. 

5  16: 1.  26:  p.  35.  Any  distinctive  paper  on  hand  may  be  used,  in 

til**  discretion  oi  the  Secretary  of  the  Treas- 
ury, for  tho  purposes  of  this  xlct. 

{  16: 1.  13:  p.  36.  May,  at  its  discretion,  exercise  the  functions  of 
a  clearing  house,  etc. 

{  18: 1.  6:  p.  38.  May,  in  it«  discretion*  require  the  Federal  re- 
serve banks  to  purchase  such  bonds. 

The  Secretary  of  the  Treasury,  in  liis  discretion, 
may  extenil  the  benefits  of  tliis  Act  to  all 
quahfied  State  banks  and  trust  companies, 
etc. 

The  Secretary  of  the  Treasury,  in  his  discretion, 
is   hereby    authorized    to   deposit   in   such 
banks,  etc.     (Act  of  April  24,  1917.)      (Act 
of  September  24,  1917.) 
BiSCKIMnrATION. 

i  4:L24:p.  9.  The  board  of  directors  shall  administer  the 
affairs  of  said  bank  fairly  and  impartially 
and  withotit  discrimination  in  favor  of  or 
agidnst  any  member  hnixk  or  banks. 


p.  48. 


1.  36;  p,  51. 
§    8:L  10:  p.  54. 


DISMISS. 

§    4:L34: 

DISPOSE. 

§25:1.  43: 


p.  8,  The  Federal  reserve  bank  may  dismiss  at 
pleasure  such  officers  or  employees. 

p,  46*  National  banks  may  be  reqnirod  to  dispose  of 
stock  lioldings  m  the  said  corporation  in 
case  of  failure  of  the  national  bank  or  the 
corporation  tn  comply  with  the  regulations 
of  the  Federal  Reserve  Board. 
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^L         DISPOSES 

OF. 

^H 

^H            §    2:1.  21:  p.    6. 
■~     DISQITAIIFIED. 

Saiil  United  States  stock  shall  be  disposed  of 
for  tfi(*  Itonefit  of  the  Unitotl  States,  etc.         h 

^K           §22:1.  27:  p.  43. 
^^    DISSOIUTION. 

Shall  forever  thereafter  be  disqaalifled  from 
holdinc  oflice  as  n  national  bank  examiner. 

m 

Stich  dissolution  sh«ll  out  tiikt*  away  or  impair^ 
an}"  remedy  again.st  such  corporation,  etc. 

m 

■                  §'2:1.  3.3 :  p.    5. 
1          DISSOLVED. 

^,                  § 

26:  p.    .5. 

Before     the     a.sgociation    sball    !>e    declared  ■ 

dissolved.                                                               H 

^M     $ 

2.5 :  p.    8. 

Unless  it  is  sooinc*r  dissolved  l)y   an  Act  ofH 

of  Congre?;s.                                                          ^ 

^P     § 

38:  p.  14. 

Should  a  F(?dtTal  Reserve  bank  he  dissolved, 

^^     DISTINCTIVE  LETTER.                                                                            | 

^H             9 

42:  p.  31. 

Note^  BO  paid  out  ^hall  bear  upon  their  faceaH 
a  distinctive  letter  and  serial  number,  etc.  ■ 

1          DISTINCTIVE  NTJHBEBS.                                                                        * 

M^             §  16:1. 

38:  p.  34. 

Federal    reserve    notes    shall    bear    the    dis* 
tinctive    nambers    of    the    several    Federal 
runerve  banks  Uirough  which  issued. 

H^     DISTINCTIVE  PAPER.                                                                             | 

^^^            §  16:1.  21:  p.  35. 

^^m            §  }(>:1.  24:  p.  :M^. 

■^     DISTINGUISHED. 

Any   anpropriation    heretofore   made  for   thOiH 
purcjiase  of  distinctive  paper,  etc.,  and  anyS 
distinctive  paper,  etc.,  on  hand,  etc.,  may 
be  usetl,  ctc,^  for  the  piirpo.ses  of  this  Act.     ^ 

Upon    the   security   of   n»al  estate   as   distin- 
guished fruiu  fariu  land. 

^H 

8:  p.  45. 

■     '     DISTRICT; 

DISTRICTS.                "                                                           ■ 

■                  §     1:1- 
^^            §    1:1. 

Ifi:    p.:?. 
17:    p.  3. 

Tlie   temi   **district'*  shall   he  held   to  meatfl 
Federal  reserve  district,                                      V 

^B            § 

19:  p.    3. 

Federal  reserve  districts.     (Heading    of    seo- 
*  iion  20                                                               g 

^M     s 

20:  p.    3. 

Shall  divide   the  continentul  United   State^^H 
exchidint^  Alaskai  into  districts.                      ■ 

^H        § 

20:  p.    3. 

Kaeh  district  shfdl  contain  only  one  of  8uci^| 

Feth»ral  reserve  cities?.                                       ^^ 

^m      i 

30:  p.    3. 

The  districts  shall  be  apportioned  with  du|H 
reu;ard,  et-c.                                                           ^M 

^m      i 

3:  p.    4. 

The  districts,  etc.,  may  be  readjusted.        ^^H 

^B 

4:  p.    4. 

New  districts  may  be^  etc.,  created.            ^^^| 

^H      § 

^H        § 

6:  p.    4. 

7:  p.    4. 

Such    districts    shaU    be    known    m    Federa^| 
re^serve  districts.                                              ^H 
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DISTEICT ;  DISTEICTS^CiintinuofL 

S    2: 1-  14:  p.    4.  In  detorinifung  tht*  rejierre  districts,  etc 

(    2:  L  15:  p.    4.  In  tlcsignating  the  citioB  within  such  districts. 

2:  L  *il :  p.  4.  Wht'ii  the  OrganiznUon  roniniUtee  shtiW  have 
tixecl  tho  ^i'ocn*iipluc  limits  of  tlio  Feiloral 
ri\servi»  districts,  ric. 

2:  1.  32:  \>.  4.  Kvpry  natiunid  bank  within  thtU  district  shall 
ho  rt'quirt*tl,  witliin  :50  thiys  after  notiro,  etc., 
to  iiubscTihr,  civ, 

i  2:  L  22:  p  5.  hi  a  suit  hroiij^ht  for  that  pjurinise  iti  the  dis- 
trict nr  territory  in  which  sncli  hank  is 
located - 

g    2:1.    5:  p.    0.  Other  tluui  u  miMulH^r  Imnk  rjf  its  districti  etc. 

$  2:1.  31 :  p,  6.  The  or^ani/.ntion  of  re*4erv#  districts,  etc.,  shall 
iHit  he  cMULstruetl,  ete. 

5  '^1  4:p,  7.  Thi'  Fech^ral  Reserve  Board  may  permit  or 
requlr(^  any  Fedi^ral  reserve  bank  to  estab- 
liHti  hraiich  banks  within  the  Federal 
raserve  district  in  which  it  is  bcated. 

3:h  5:  p*  7.  Or  within  the  district  of  any  Fedeni]  reserve 
bank  which  may  have  been  ^^iuspcnded. 

3:  L  12;  p,  7.  A  majoritv  of  one  of  the  directors  of  branch 
banks  slnill  be  appointed  by  the  Federal 
renei've  bank  of  the  district, 

'4: 1.  18:  p.  7.  When  the  Organization  Committee  shall  have 
established  Federal  reserve  districts,  etc. 

4:  L  21 :  p.  7.  Showing  tlio  geograpliical  limits  of  such  dis- 
tricts. 

4:1.  22:  p.  7.  And  tlie  Federal  reserve  city  designated  in 
each  of  such  districts. 

7,  Shall  cause  to  be  forwarded  to  each  national 
bank  located  in  each  district. 

4: 1.  32:  p.  7.  Autliorizinis:  a  siihscriptiou  to  tlie  capital  stock 
•jf  the  FedcriU  reserve  bank  organizing  in 
that  district. 

4:L  41:  p.  7,  The  organization  certificate  shall  specifieaUy 
state  the  territorial  extent  of  tlie  district. 

4:1.  39:  p.  0.  Who  at  the  time  of  their  election  shall  be 
actively  engaged  in  their  district,  etc. 

4:1.  IS:  p*  in.  The  chaitman  of  the  lioard  of  directors  of  the 
Federal  reserve  bank  of  the  district,  etc. 

4: 1.  21 :  p.  10.  Shall  classify  the  member  banks  of  the  dis- 
trict hito  thi-ee  general  groups  or  divisions. 

4:  L  23:  p.  10.  Each  group  shaU  contain,  as  nearly  as  may  be» 
one-third  of  the  aggregate  number  of  the 
member  banks  of  the  district. 
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DISTMCT; 
}    4:1. 

5 

4:1. 

J 

4:1. 

i    ' 

4:1. 

■    5 

4:1. 

J 

5:1. 

DISTRICTS— Continued. 

28:  p.  10.  At  a  reg^ulttily  called  meeting  of  the  diroct-ore 

of  each  membor  bank  of  the  district*  etc.     ^ 

31:  p.  10.  Shall  certify  his  name  to  the  chairman,  etc.^| 
of  the  Federal  reserve  bank  of  the  district. 

2:  p.  11.  On  a  form  furnished  by  the  chairman,  etc.»  of 
the  directors  of  tlie  Federal  reserve  bank  of 
the  district. 

24:  p.  Ih  Class  C  directors  shall  have  boon  for  at  loast  ^ 
two  years  residents  of  tlie  district*  etc.         fl 

24:  p.  12.  May  call  such  meetings  of  bank  directors  iti  the 
several  districts,  etc. 

13:  p.  13.  Shall  subscribe  for  an  additional  amount  of 
stock  of  the   Federal  reserve  bank  of  ita 
^         district, 

§    9:1.    9:  p.  16.  For  the  right  to  subscribe  to  the  stock  *)f  the 
Federal  reserve  bank  organized  within  thej 
district    in    which    the    applying    bank    is 

located, 

J  9:i  23:  p.  ITk  To  become  a  stockholder  in  the  Federal  re^l 
serve  bank  of  the  district* 

^  10:  h  26;  p.  19,  Not  more  than  one  of  whom  shall  be  selected 
from  any  one  Federal  reserve  district. 

j  11 :  L  33:  p.  23.  By  general  ruling,  covering  all  districts  alike, 

(  11;  L  35:  p.  23.  To  carry  in  the  Federal  reserve  banks  of  their 
respective    districts    any   portion   of   their, 

reserves,  etc, 

5  12:  L  41:  p.  23.  Tlie  Federal  Advisory  Council  shall  consist  ofl 
as  many  members  as  there  are  Federal  re-J 
serve  districts. 

§  12:  I.  43:  p.  23.  The  directors  shall  annually  select  one  mem«| 
her  from  its  own  Federal  reserve  district. 

i  12;  1.  23:  p.  24.  The  Federal  Advisory  Council  may  call  for 
information  and  make  recommendations  in, 
regard  to  reserve  conditions  in  the  variouaj 
districts.  ' 


fi  13:1. 
§  13:1 
S  13:1. 


39:  p.  24. 

39:  p,  24. 

1 :  p.  25. 


Payable  upon  presentation  within  it«  district*     i 
Payable  within  its  district.  f 

Provided  such  noimiember  bank  or  trust  com* 

Cany  maintains  with   the  Federal  reserve  J 
ank  of  its  district  a  balance  sufhcient.  etc.fl 

S^14:L  16:  p.  29.  Warrants,  etc.»  issued  in  anticipation  at  the      ' 
receipt  of  assured  revenues  by  any  State, 
county,  district »  etc. 

5H:L  19;p,  29.  Including  irrigation,  drainage,  and   recJ^ns 
tiun  districts,  etc. 
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^ISTBICT;  DISTRICTS— ContiniieH.                                                                | 

_          {  16:1.  IS:  p.  aj. 

Or  bills  of  exchaiigo  mdoi-sed  by  a  member          H 

B 

bank  of  any  Federal  reserve  district,  etc.             H 

■         i  l\i:L  Jti:  n.  40. 

It  shall  hnld  and  maintain  witli  the  Federal          H 

■        1  19: 1-32:  p.  40. 

reserve  bunk  of  its  district,  etc.                                ^| 

■        M9: 1.  37;  p.  40. 

H 

^^  i  19:1.  28:  p.  41. 

May,  etc.,  become  member  banks  of  any  one     ^^^B 

B 

of  the  reserve  districts.                                               ^M 

■^  §21:1.  34:  p.  42. 

Miiy  prtrvido  for  special  examination  of  mem-           ^M 

■ 

r»er  banks  within  its  district,  etc,                             H 

■       121:1.42:  p.  42. 

Fnmish  such  information  as  may  be  demanded           H 

■ 

coneornhiyr  the  condition  of  any  member           H 

■ 

bank  witliin  the  district*                                            H 

■        §24:1.  44:  p.  44. 

May  make  loans  secured  by  improved  and  tin-           H 

■ 

encumbered  farm  land  situated  within  its           ^| 

■ 

Federal  reserve  district.                                              ^M 

■        §24:1.    2:  p.  45. 

Within  a  radius  of  100  miles  of  the  place  in           H 

^& 

which  such  bank  is  located,  irrespective  of           H 

^P 

district  lines.                                                           ^^H 

■      §24:1.    5:  p.  45. 

Irrespective  of  district  lines,                                    ^^H 

H       9  27:1.  25:  p.  51. 

Subject  to  the  same  limitations  placed  upon     ^^H 

■ 

the  purchase  and  sale  by  said  Federal  re-           H 

■ 

servo  banks  of  State^  county,  district,  etc.,           H 

■ 

bonds,  etc.     (Act  of  July  17,  1916.)                   ^^M 

SISTBICT  OF  COLUHBIA.                                                                               ^H 

B      i    2:1.  25:  p.    4. 

Every  trust   cornpany   witliin  the  District  of           ^M 

■ 

Columbia.                                                                 ^^H 

■       {  10: 1.  24:  p.  20. 

Washington,  District  of  Columbia.                           ^^H 

■       §  12:1.    5:  p.  24. 

Washington,  District  of  Columbia.                           ^^H 

■       §  12:1,    8:  p.  24. 

Wasliingtoa,  District  of  Columbia.                            ^^^^ 

■       }  16:  I.    6:  p.  31. 

Washington,  District  of  Columbia.                            ^^^| 

■ 

See  also  *' Washiugioii,  District  of  Columbia."      ^^H 

DISTRICT  EESERVi 

:  ELEGTOB;  ELECTOES.                                             ^^M 

m       i    4: 1.  29:  p.  10. 

Sliall  elect  by  ballot  a  district  reserve  elector.       ^^H 

^^S    4:1.  32:  p.  10. 

The  chaimian,   etc.,  shall  make  list^?  of   the            H 

^^B^ 

district  reserve  electors.                                              H 

^^j    4: 1.  34:  p.  10. 

Shall  transmit  one  list  to  each  elector  in  each           H 

H 

group.                                                                             ^M 

^L      §     4:1.  42:  p.  10. 

Everv"  elector  shall  certify  to  the  chairman,            H 

etc.                                                                                    ^1 

^B|    4:1. 

Each  elector  siiaU  make  a  cross,  etc,                              H 

^PS    4:1.  16:p.  U. 

If  mi  candidate  have  a  majority  of  electors       ^^H 

V 

voting,  etc.                                                                ^^^| 

B         a0592''-18 15 
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DIVIDE. 

§  2:1.  "i.i:  |K  o,  The  Ort^tviii/.iUioii  Ounminoe  sliall  divide  tit 
conliiif?ntal  riiittnl  States.  rx(*lu<lirigAI«ski 
into  tlislritts,  v\i\ 

DIVIDED. 

iS  4:1.  A:  p.  S.  Ami  tlie  iiiuiiIkt  of  sluires  inl<i  whioli  tlio  f^nmd 
is  divided. 

ji     1:1.  'A'A:  p.    *».  The  (iirertors  shall  he  divided  Intn  three  ela^ 
ete. 

j5  5:1.  .'i:  p,  IH,  The  eapital  stock  *»f  earh  Ft^ilerul  reserve  hank 
sliall  be  divided  into  shares  nf  i^lOO  naclu     " 

DIVIDEND;  DIVIDENDS. 

§     5:  I.  24:  p.  lii.   FrfJin  the  period  nf  the  last  dividend, 
$    5:  I.  44:  p.  i:i. 
5    6:  1.    s:  p,  14. 

J     7:  1.  23:  p,  14.  An  annual  dividend  <if  G  per  eeninui. 

S    7:1.  25:  p.  14.  Whieh  dividend  shall  he  eiinuilative. 

J    7:  I.  25:  p.  14.  Afti'r  the  aforesai«l  dividend  elaims  have 
fully  met,  ete. 

J  7:  L  4(*:  p.  14.  After  the  payment  of  all  ilehts,  dividend  n^ 
(piirenu'Bts,  etc. 

§  9;  1.  H4:  p.  lt».  Ami  which  relate  ti»  the  puynn'nt  of  uneHriKN 
dividends. 

iS  li:  I.  39:  p.  16,  Shall  hv  re<pnn'<l  in  iuak<*  reports  nf  c(Uiditial| 
anil  of  the  payment  ul  dividends  tn  the  Feif 
rvn\  reserve*  hank. 

I    9:  I.    7:  p.  18.  Fnim  (hite  i\f  last  dividendi  if  eariieil. 

S  \\i:  1.  23:  p.  27.  Lial)ilitit*s  to  the  storkholdej-s  u{  the  u.<-HMrm- 
tioB  for  dividends  and  n^erve  profile, 

S  li>'  I.  12:  p,  4L  No  hank  shall  at  nny  time  make  new  loan-*  ii^ 
shall  pay  any  dividends  uiih'ss  and  tin  til  ll: 
total  Dalanee  required  by  law  is  fully  restore 

DIVISION  OF  EARNINGS, 

ji     7:  h  21):  p,   14.    i  Head inir  «»f  see tiou  7.) 

DIVISIONS. 

J  4:1,  21:  p,  10.  Shall  elassify  the  member  hanks.  et*\,  int 
three  treueral  groups  ur  divisions. 

S  10:  1.  2S:  p,  ly.   Shad  luive  thie  r*'u:ai"d  U*  a  fail*  represent  allot] 
nf  the  tlilTen'iit  eojiniu^reial,  inmistr'nh  and 
geo*rraphieal  divisions  of  the  eoimtrv. 
DO  BUSINESS. 

i  i;i:  1,  41 ;  j>.  27.  ifay   aet  as   the   airent  fm-  an\'    lire,   life*   iii 
otheri*Mi4j^ran(*e  company  nuthorized,  etc*.,  i 
do  business  in  saiil  State,  etc. 
See  also    '  Doing  business,** 
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BO  W&ATSyEE  HAT  BE  REQUIEED. 

J  S:l.  2S:p.  15,  Sliall  luivr  priwct*,  ett\,  to  do  whatever  may 
be  required  to  iii*ikt^  its  orgariization  [>erf<H*t, 

DOCUMENT;  DOCUMENTS. 

f  IH:  I.  IS:  p.  20.  Providrrl  sliippirt*;  documents  r(»nvf\\dn;^  or  so- 
iMirin<;  titlo  arc  iittachr*!  iit  the  tiino  of  tic- 
rcptaniM\ 

jf  i;j:  L  21:  i>.  2<>.  Or  otiior  surh  document  roiivt^yii^;  i>r  socuring^ 
title  c'ovcTiiig  readily  murketulilt^  staples. 

{  13:1.  28:  p.  26,  Unless  the  bank  is  secured  either  by  ait  ached 
documents  <»r  bv  some  other  aetiinl  se<ninty, 
etc. 

5  13:  1.  31:  p.  28.  I'nh»ss   the   draft  or   bill   Ls   aeeompaiiied    by 
documents  ronveyiiitj;  or  seciirin^r  title,  or  by 
some  titlier  adequate  seeiiritv. 
DOING  BUSINESS. 

§    4:1,     4:iK    S.  The  or«ranixation  eoFtifieat<*  shall  speeifieally 
state  tbe  umnc  and  place  of  doing  business 
^^^^^^  *)i  raeb  bank  exeeutiui;  Niitdi  (*i*rtifirate. 

^^^^^^13:  1.  35:  )>.  27,  Ady  sueh  nssnetation  located  mid  doing  busi- 
^^^^^^  ness  in  any  place  the  popnbitiun  of  which 

^^^P  doe^s  not  exceed  5,00<>  irdnibitants,  etc. 

^  See  also  "Do  Inisines.-^/' 

■  DOING  SO. 

H  s^  21:  I  17:  \k  42.   In  doing  so,  he  ^lall  have  i>ower  to  make*  a 

H  thoron<;h  examinfition  of  all   tlie  affair*  (;f 

H  the  bank, 

n  DOLLAR;  DOLLARS, 
Five. 

J  16:  1.  34:  |».  34.  Such  quantities  of  mich  Federal  reserve 
notes    of    the    ch^noniiriadiins    of    five 
dollars,  etc. 
Ten. 

J  l*i:  L  34:  |).  'A\,    Fetleral    reservt*   iioJc.^  of   tlir   ilcnnnrniu- 
hcmn  of  ten  dollars,  etc. 
Twenty. 

5  10:  L  35:  |K  34,  Federal  rtt^erve  rioter*  of   the  dt^n.^mina- 
Hons  of  twenty  dollars,  etc, 
Fifty. 

J  16:  I.  35;  p.  34.   Federal    reserve   ti»it4^s  uf   thi»  riertomina- 
tions  of  fifty  dollars,  etc. 
One  bundred. 

S  5:  h  1:  \).  13.  The  caf»ital  stork  of  enrji  Ftnitral  n^serve 
ba»k  shall  be  divitled  int  >  sliares  r>f 
one  bundred  dollars  <'Hc|i, 

5  9:  L  I:  p,  17.  A  jicnaltv  »>f  one  hundred  dollars  per  Aviy 
fur  r^Hiiri*  t  •  transiiiil  siirh  report. 
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DOLIAE;  DOLIAES— Contiiiye^L 
One  Inmdred— Ooutiuued. 

f  13:  L  8:  p.  25.  Collection  ov  exchange  charges  in  no  case 
to  excetHJ  10  cents  per  Imndred  dollars, 
etc. 

§  16:  L  35:  p.  M,  Ff^deral  rc^iervo  notes  uf  the  denoTninatkin 
of  one  linndred  dollars. 

S  18:  L  37:  p.  39.  Trcasun^  notes,  et^?.,  in  denomiDations  of 
one   linndred  dollars,    or   any  multiple 


thereof. 


Five  tliousand. 


§  22:  i  18:  p.  43,  Bank  officers,  etc.,  making  a  loan,  etc. 
to  an  examiner,  shall  be  iniprLsoned^ 
etc.,  HI'  fined  not  more  than  five  thou* 
sand  dollars,  or  both, 

§  22: 1.  25:  p.  43.  Any  examiner  accepting  a  loan,  etc.,  shall 
he  imprisoned,  etc.,  or  fined  not  nioro 
that  five  thousand  dollars,  or  both* 

S  22: 1  18:  p.  44.  Any  pei-son  violating  any  pro^dsion  of  this 
section  shall  be  punished  by  a  lino  of 
five  thonsand  dollars  or  by  imprison- 
ment,  etc.,  or  both. 


Seven  thousand. 

jj  10   I  37:  p.  19. 


Twelve  thoasand. 
§  10:  1.  33:  p. 


19. 


Twenty-five  thousand. 
i    2:1.    6:  p.    6. 


One  hundred  thousand. 

if     2:  I  41:  p.    6. 


The  Comptroller  shaU  receive  seven  thou- 
sand  dollars  annually^  in  addition  to  the 
salary  now  paid  him  as  comptroUorp  for 
his  services  as  a  member  of  the  Federal 
Reserve  Board. 

Each  member  of  the  Federal  Reserve 
Board  sliall  receive  an  amiual  salary  of 
twelve  thousand  dollars,  etc. 

No  individual^  copartnership,  or  corpora- 
tion other  than  a  member  bank  of  its 
district  shall  be  permitted  to  sul>t<cribe 
for  or  liold  more  than  twenty-five 
thousand  dollars  par  vahie  of  the  stock 
in  any  Federal  resei-ve  bank. 

The  sum  of  one  hundred  thousand  dollars, 
etc.»  is  hereby  appropriated  for  the 
expenses  of  the  Organization  Com- 
mittee. 
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-   BOIIAB;  DOLLAKS-Coiitimierl 

I  One  million. 

■  §  25:1.  26:  p,  45 

^^^    Fon 


Four  million. 

§    2:1,  30:  p. 


Any  uational  hank  possessing  a  capital 
and  suq)lus  of  one  million  dollars  or 
more  may  file  application  for  authority 
to  establish  branches  and  invest  in  the 
stock  of  one  or  more  banks,  etc,  prin- 
cipall}*  engaged  in  international  or  for* 
eign  Sftuking. 

6.  Xo  Federal  reserve  bank  sliall  commence 
business  with  a  Hiiliscribed  capital  less 
tlian  four  million  dollars. 


Twenty-flve  millions, 
i  18:  L  12:  p,  38. 


DOIXAE  EXCHAN&E. 
i  13:  L  20:  p.  28.  An 


The  Federal  reserve  banks  shall  not  be 
permitted  to  purclmi^e  an  amount  to 
exceed  twenty-five  millions  of  dollars 
of  such  bonds  in  any  one  year. 


member  bank  may  accept  drafts  or  bills 
ra^Ti  upon  it,  etc. /for  the  purjiose  of  fur- 
nisliing  dollar  exchangei  etc. 


dr 


DOMESTIC. 


3:1.  17:  p.  26.  Or  wiiich  grow  o\it  of  transactions  involving 
ttic  domestic  i^hipmout  of  gf^otls,  provided, 
et<;. 

3:1.  23:  p.  26.  No  member  bank  sihiill  accept,  whether  in  a 
for4>ign  or  domestic  transaction,  for  any  one 
person,  etc,,  to  an  amount,  etc.,  more  than 
10  per  centum  of  the  paid  up,  etc.,  capital 
stock  and  surplus.  unWs  the  bank  is  se- 
cured,  etc, 

13: 1.  41:  p.  26,  Linntto  the  aggregate  of  acceptances  growing 
out  of  domestic  transactions,  etc. 

13:  I.  28:  p,  27.  Tlie  discutint  and  nnliscount,  etc.,  of  domestic 
and  foreign  bills  of  exchau<je,  etc.,  shall  be 
subject  to  such  restrictions,  limitations^,  and 
rcgtdations  lus  may  be  imposed  by  the  Fed- 
eral Reserve  Boartl, 


{  14:  I  41:  ]k  2S. 


May  piinthase  and  seU  in  the  open  market,  at 
home  or  abroad,  eitlier  from  or  to  domestic 
or  foreign  banks,  etr. 


DOUBTFUI  OE  WORTHLESS  ASSETS. 

f  11:  b  40:  p.  22.  Tlie  Fcth'rid  Reservi^  Buard  may  require  the 
writing  off  of  doubtful  or  wortliless  assets 

upon  the  b(»oks  and  bsdiiuec  sheets  of  Fed- 
eral H'scrvc  banks. 
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BOWir,  LAID. 

i  25:  L  42:  p.  46.  Pcntilty  fov  failin**  <A'  thr  r*uu()ration  in  ques- 
tion, (jr  of  tlio  uHtioiial  IjuriK  or  hanks  uiiirli 
mny  \n'  stoi*k[iol(h*rs  tlieiriii,  in  <'onijjly 
witli  tlir  rptculnti{>iis  laid  down  l»v  Iho  F(hU 
vnd  Ktrservc  BoriixL 


DRAFTS. 

§    9:  L  :12:  p.  IS. 


Jf    0:  L  42'  p.  IS. 


iJ     9:  1.     2:  p,  19. 


L  :n  :  [).  24. 
I  37:  p.  24, 
1.  4H:  p.  24, 

I    9:  p.  25. 

I.  HI:  p.  25. 


j?  18:1  17:  p.  25. 
ji  13:1.  IS:  !>.  25. 

§  13:  L  26:  p.  25. 


J  13:1  29:  ]>.  25. 
S  13:1,  33:  ]k  25, 
^  13:  1.  37:  p.  25, 
}  13:  1,  44:  |>.  25. 

if  13:1  12:  [).  26. 


No  Fo<lt'ral  iTservi*  hank  shull  ilisroiml  iioti^s, 
drafts,  ptc,  for  »tiiy  Stiilt*  btink,  etc..  of  any 
tnw  borrnwor  who  is  linhlo  for  horrowod 
Hionov  to  suvh  Stati*  lj»iiik.  vtv.,  m  an 
rtTnoiint  tjrralor  than  19  ]>i4*  contitnu  otr. 

Tho  Frilojal  n*sin'vr  haTik.  as  a  <'oiicliti*m  <if  tin* 
discount  of  notes.  draftSi  etc.  shall  rcHjuiri? 
a  ri*rtifi*"att\  Hv. 

And  will  iioK  otr.,  hrconie  hahlr  in  cxcesH  of 
lljis  anion  til  while  snch  notes,  drafts,  I'tc, 
arc  iiThler  (lisrotjnt  with  the  lAMlcnil  n^^^rrvc 
t>auk. 

Any  Federal  nv^^erve  l)aiik  may  reet»iv(»  itepos- 
its  cjf  cheeks  and  drafts  [uiyalde  n|Hni  pres- 
i^iitatioji,  cl(\ 

Reai^onable  collection    and    exehan^^e   chnrjjfsl 
hast*d  on  ific  total  tjf  cliecks  and  drafts  pn*-| 
senled    at    any   (»ne    lime,  for  collect io!i  or 
payment  of  checks  and  drafts,  etc. 

Any  Federal  reserve  bank  may  discount 
drafts,  c^te.,  arising  ont  of  actual  commercial 
transactions. 

Nothing  in  tliis  Act  shall  prolnbit  sih-Ii  drafts* 
etc.,  secured  by  staple  a^riciiltnral  pruclucts, 
or  i>tbi*r  goods,  wares,  or  men'haudisc,  from 
beiuLj  eligible  f(»r  sncli  tliseonnt. 

Such  definition  shall  no!  incinde  drafts,  etc,,^ 
covering  merely  invc^st meats,  etc. 

Malnrity  <►(  notes,  drafts,  etc.,  adniittoU  to 
discount  under  the  terms  of  thi,s  paragraph, 

Matnrily  of  drafts,  etc.,  drawn  or  issueil  for  | 
agricuhnral  |>urposes,  or  based  on  livest-ock.  | 

Limil    to   lite   aggregate  <if  sueli   drafts,   eU\ 
l>earing  tiie  signal in*e  or  inctoi-senient  of  atiy 
nne  horrowH^r,  etc..  redisc<»unt^d  for  any  fine 
bank.  "^  ^ 

Any   member  hank  may   accept    drafts,   etc-,  ■ 
which   grow   ont   of   transactions  involving  ~ 


the  importation  or  exportation  of  goods. 
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BKAFTS— Cont  ininHi. 

J  13: 1.  3:  p.  27.  Provided  sut*Ii  j)roniissorv  notvs  arc  secured  by 
sucli  nott^,  drafts,  etc.,  as  are  eligible  for 
n'discoinit  nr  fi>r  pmrliase,  etr. 

f  13:  L  IIJ:  p,  27,  Bills  of  excliHu^e  ni-  drafts  drawn  against 
motley  atiually  t*n  deposit  Uj  the  credit  of 
the  assttriution  or  due  thereto. 


}  13:  L  14:  p.  2S. 

i  13:1  22:  p.  28. 

§  13:1,  27:  p.  28. 
i  13:  1.  30:  p.  28. 

^3:1.  34:  p.  28, 
i  16:  h  15:  p,  31 


Aiiv  meiiilier  bunk  miiv  areo]>t  drafts,  nte,. 
drawn  iipoH  it.  etc.,  for  the  (nirpose  of  fur- 
idshiup  mdlar  exchange,  etc. 

IJmitations  on  the  amonnl  of  sucli  drafts* 
etc,  which  may  he  ac*piire(l  by  Fecleral 
n^erve  banks. 

Limitations  uii  tlie  amount  td  such  drafts 
wliich  a  nieml»cr  bank  may  accept,  unless 
th*^  draft,  etc.,  is  secured. 

Further  limit  at  iuus  *m  flie  amroint  <jf  such 
drafts*  etc.,  which  a  inend>er  bank  niay 
accept. 

The  <'ollttleral  security  for  Fcdt^ral  reserve 
TUites  shall  be  notes,  drafts,  etc.,  acquired 
under  sec^ticm  13,  etc.,  ar  l)ills  indorsed  by 
a  member  hank  of  any  Federal  reserve  dis- 
trict and  purchased  under  section  14,  or 
bankei-s'  accejitaTU'es  purchased  tiiuter  auc- 
tion 14,  tir  ^old  or  ^old  certihcates. 

FedenJ  reserve  l)anks  shall  receive  on  deposit 
at  par  from  member  banks  or  from  Federal 
reserve  banks  cltet^ks  and  drafts  ilrawn  upon 
any  fif  its  de[i<»sit<irs  and,  wlieii  remitted 
by  a  PVderal  reserve  bank,  t*het*ks  and 
drafts  drawn  !>y  any  depositor  in  any  *>ther 
Federal  reserve  bank  or  member  imiik 
n|Hin  funtis  to  tlie  credit  of  said  depositor 
in  said  reserve  bank  or  member  l>ank. 

Notes,  drafts*  etc.^  execnted  (ir  intlm-sed  l»y 
iliiectiU's,  etc.,  id  a  memlier  bank  may  be 
discounted,  etc.,  on  the  seme  knms,  et^., 
as  oilier  lujtes,  drafts,  etc.,  upon  the 
affirm  at  ive  vote.  etc.  id  a  majciri  ty  of  tbe 
dir"i^**t<irs. 

DRAINAGE  DISTRICTS. 

I  jf  14:  L  18:  p.  29.   Inchuliuj^    warrants,    etc,    isaned.    etc,    by 

"  irri*.'ation.    draiEage,    and   reclamation   dis- 

tricts. 


l*i:L  40:  p.  35, 
16:1.  42:  p.  35. 


jf  22:1.  45:  p.  43, 
{22:1,    4:  p.  44. 


DBAWIITG 

S     7:1. 


10.  I'uless  the  [)ers«iii,  etc..  drawing  tlu^  check 
has  ini  ile|)osit  therewith  at  the  time  such 
check  is  certified  au  amount  (A  money 
equal  to  the  amount  specified  in  such  chect. 


DEAWN, 

S    9:1.  37:  p.  18. 


g  9:1.  7:  p.  19, 
§  13:1.  19:  p.  25. 
§  13:  L  30:  p.  25. 
5  13:1.  37:  p.  25. 


DUE. 


The  discnuut  of  bills  of  exchange  drawn  against 
actually  existing  value,  etc.,  shall  not  be 
considertnl  as  borrowed  money  within  the 
meaning  of  this  section. 

It  shall  be  unlawful  for  any  officer,  etc,  to 
certify  \xny  check  drawn  npon  such  bank 
unless,  etc- 

That  is»  notes,  etc.,  issued  or  drawn  for 
agricultural,  industrial,  or  commercial  pur- 
poses, etc. 

Such  definition  shall  not  include  notes,  etc., 
issued  or  drawn  for  tlio  purpose  of  carrying 
or  trading  in  stocks,  etc. 

Provided,  that  notes,  etc,  drawn  or  issued  for 
agricultural  purposes,  or  based  on  live 
stock,  and  having  a  matnritv  of  not  exceed- 
ing six  months,  exclusive  o?  days  of  grace, 
niav  be  discounted  in  an  amount  to  be 
Iran  ted,  etc. 

But  tlijs  restriction  shall  not  apply  to  tli© 
discount  of  hills  of  exchange  drawn  in  good 
faitli  against  actually  existing  values. 

Any  member  bank  may  accept  drafts  or  bills 
of  exchange  drawn  upon  it^  etc. 

Bills  of  exchange  or  drafts  drawn  against 
money  actually  on  deposit  to  the  credit,  of 
the  association  or  due  thereto. 

Any  member  bank  may  accept  drafts  or  bills 
of  oxchani>:e  drawn  upon  it,  etc.,  for  the 
purpose  of  furnishing  dollar  exchange,  etc. 

Such  drafts  nr  bills  shall  l>e  drawn  under  regu- 
lations to  be  proscribed  l>y  the  Federal 
Reserve  Board. 

Disbursements  mav  l>e  made  by  checks 
drawn  against  such  deposits. 

Every  Fed(M'al  reserve  bank  sliall  receive  on 
deposit  at  par  from  member  banks  or 
from  Federal  reserve  baid^s  checks  and 
drafts  drawn  upon  any  of  its  depositors,  etc. 

(  16:1.  42:  p,  35.  And,  when  remitted  by  a  Federal  reserve 
bank,  ehecks  and  drafts  drawn  by  any 
depositor  in  anv  other  Federal  reserve 
bank  or  member  bank,  etc. 


g  13:1.    5:  p.  26. 

5  13:1  13:  p.  26. 
§  13:1,  19:  p.  27. 

5  13:1.  15:  p.  28. 

§  13:1.  16:  p.  28. 

5  15:  b  24:  p.  .30. 
5  16:  L  40:  p.  :ir>. 


5    9:  I    2:  p.  IS, 
§    9:1    3:  p.  IS, 


And  after  due  pr*3 vision  has  been  made  for 
any  indel>tedness  die  or  to  become  due  to 
tlve  Federal  I'eserve  bank,  ^ic. 
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DTJE--€ontinued. 
}    9:1.  10:  p.  18. 


j  13:1.  21:  p.  27. 


18: 1.28:  p.  38. 
i  19:  L  16:  p.  41. 


DUE  PEOOF. 

S    9:L28:p.  17, 

DUE  PEOVISIOF. 

§    0:1.     2:  p.  18. 

BITE  BEGAED. 

L§    2:1.     l:p.    4. 


§    4: 1.29:  p.    9. 

5  10: 1  27:  p.  19. 


I 


US,  PtTBLIC* 

J  16:  L    4:  p.  :n. 


DTTIY  ASSIGN  AND 

I  18:1.  22:  p.  38. 


Shall  likewise  be  entitled  to  repajineiit,  etc*, 
of  any  other  balance  due  from  the  Federal 
reserve  bank. 

Bills  of  exchaiigo  or  drafts  drawn  against 
money  actually  on  deposit  to  the  credit  of 
the  association  or  due  thereto. 

Shtdl  pay  to  the  member  bank  selling  such 
bonds  any  balance  due  after  deducting  a 
sufficient  sum,  etc. 

The  net  dilTerence  of  amounts  due  to  and  from 
other  banks  shall  be  taken  as  the  basis 
for  ascertaining  the  deposits  against  which 
required  balances  with  Federal  reserve 
banks  shall  be  determified. 

The  Federal  Reserve  Board  may  restore 
membeiTihip  upf>n  due  proof  of  compliance 
with  the  conditions  imposed  by  this  section. 

After  due  provision  has  been  made  for  any 
indebtedness  due  or  to  become  due  to  the 
Federal  reserve  bank. 

With    due    regard    to    the    convenience    and 

customary  course  of  business. 

With  due  regard  for  the  claims  and  demands 
of  other  member  banks. 

Shall  have  due  regard  to  a  fair  representation, 
etc. 


Federal  resei*\^o  notes  shall  be  receivalde  for 
all  taxes,  customs,  and  other  public  dues. 

TEANSFER, 

Each    member    hank   shall   duly    assign   and 
transfer,    m    writing,    such    hontls    to    the 


nk 


PVdcnd  resprvc  bank  purchasing  the  same. 

Or  by  any  coniinittcc  of  Congress  or  of  either 
Hous<^  duly  autliorized. 

OFFICEES. 

To  exercise  by  its  board  of  directors  or  duly 
authorized  officers  or  agents  aU  powers,  etc. 

{  9: 1.  11:  p.  19.  Any  check  so  certified  by  duly  authorized  offi- 
cers shall  be  a  j^ood  and  valid  obligation 
against  such  hank. 


.DULY  AUTHOEIZED 

■         $21:1.    6:  p.  43. 
^  I  22:  h  16:  p.  44. 

.DITLY  AUTHOEIZED 
I    4:1.  41:  p.    8, 
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DUPLICATE. 

#  IH:  1.  2S:  p,  36.  A  duplicate  i»f  surli  ivreipt  sliali  hr  dclivcrc 
to  fhr  Frilcrjil  Rrsorvr  Bonnl. 

DUBING  A  PEEIOD  OF  TWENTY  YEAES. 

S  IN:  I,  U:  |).  37.  Alter  two  years  froni  the  passag^Vof  this  Ac^ 
ami  during  a  period  of  twenty  years  thcri^ 

aftrr.  niiy  Ijmhk  ilrsiriii;^  In  rrlijr  tin"  whole 
or  any  part  o\'  its  rirnihiting  iiotrs,  niny  tilti 
witli  tlif  Tn*asiirer,  I'tc,  an  uppliration,  ete^ 

DUEING  HIS  ABSENCE. 

i     4:1.     ti:  p.  .12,  Shall  ulsa  hnxi'  juiwor  k>  a<'t  in  his  namo  ail^ 
stead  during  his  absence, 

DURING  TSAT  year. 

S     9;  1.   10:  p.  17.    For  liie  piir}K)sr  ul"  rtrorlijig  voliintury  witU 
drawtils  during  that  year. 

DURING  THE  PERIOD. 

i  27:  1.  4ih  p.  4S.   During  the  period  i'or  wliirh  snrli  [HovMsiinr 
are  siisperuletU  ''tr. 

DURING  THE  PERIOD  OF  SUSPENSION. 

jS  10:  1.  45:  p.  22,  May  adnujiistcT  tlie  same  during  the  period 
suspension. 

DURING  THE  PLEASURE. 


3:K  14 


:  p 


7.   Direrlnrs   of   hraiirh    Inuiks   sh*dl   tiold    oflBc 
during  the  pleasure  f»f  tht*  PVdend  Resor 
Board. 


DURING  THE  RECESS  OF  THE  SENATE. 

if  10:1.  44:  p.  2(1  The  President  shtill  luive  ijowi^'  h»  fill  «J1 
vaeancies  wldch  may  hap[jeii  im  the  Federal 
Reserve  Board  during  the  recess  of  the 
Senate. 

DURING  THE  TIME. 


19.  Shtdl  h(*  ineli|cihle  daring  the  time  they  are  i| 
oflh'e  and  for  two  yeaiN  ihert^aftin*.  etc\ 

S.  The  Federal  ri'serve  hanks  shall  have  |>ow< 
ti»  detiiie  the  duties  of  their  offieers  iiri 
efn}>loyet*s. 

9.  Shall  perform  the  duties  usmdly  apcrlainiiij 
to  the  oHiee  of  direetors. 

9.  And  tdl  sm(*h  duties  as  are  prescribiHl  by  law. 

§     4:1.    5:  ]i.  10.  Shall  exereist*  the  ijowei-s  and   duties  apjief 
tainin^  to  the  ofFiee  of  eh  airman. 

5    4: 1.  29:  p.  11.  In  addilion  to  his  duties  as  ehairiuan,  etc. 

J     4:1.    5:  p.  12.  Shall  assist  Ihe    Federal  rt*serve   agi»nt  in  tl 

performanee  of  his  duties. 


§  10:1.  41:  p. 

DUTIES. 

I     4:  1,33:  p. 


§    4:l2():p, 
5     4:  I  22:  p. 


EACH. 

§  4:1.  7: 
{  4:1.32: 
i  8:1.31: 
S  10:1.32: 

EACH  BANE. 


•29: 

4: 

16: 

35: 

21: 

32: 

EACH  BEAKCH. 
5  25:1.  6:  p. 


The  number  of  shares  subscribed  by  eacli. 
In  each  of  the  aforesaid  three  groups. 
For  the  same  amount  each. 
Shall  each  receive  an  annual  salary,  etc. 

Each  bank  executing  such  appUcatiou. 
Each  bank  executing  such  certificate. 
Each  such  bank. 

Each  bank  and  currency  association. 
Each  sucli  bank.     (Act  of  May  18,  1916.) 
Each  such  bank.     (Act  of  May  18,  1916.) 


Shall  transfer  to  its  general  ledger  the  profit  < 
loss  accrued  at  each  branch  as  a  sepural 

item. 


EACH  CALENBAE  YEAR. 

f  21 :  L    7:  p.  42.  Who  shall  examine  every  member  bank  at" 
least  twice  in  each  calendar  year,  etc. 

53.  The  funds  receivetl  at  the  postal  savings  de- 
positorv  ollices  in  each  city,  etc.  (Act  of 
May  18,  1916.) 


EACH  CITY. 

S    2:1.  18:p. 


EACH  CLASS. 
5    4:  p.  32: 


1.  12.  It  shall  bo  the  duty  of  the  directors,  etc., 
tJesifjnate  one  of  the  members  of  each  els 
whose  term  of  office  shall  expire,  etc. 


EACH  CLASS  OF  PAPER. 

§  14: 1.  28:  p.  29.  Rates  of  di&Tount  to  be  charorod  V)y  the  Fetleral 
reserve  bank  for  each  class  of  paper,  pUv. 
EACH  DAY. 

5    9 


l:p,  17. 


f  16: 


Penalty  for  each  day  a  Statt*  bank,  et<i.,  faii 
to  transmit  such  report. 

p.  25: 1.  31 .  The  Federal  reserve  agent  shall  each  day  notifi 
the  Federal  Reserve  Bonn!  of  issues  an3 
w  ithdrawals  of  Fetleral  reserve  notes. 


\i3h 
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EACH  DISTEICT;  DISTSICTS. 

i  2:1.  26:  p,  3.  Each  district  shall  contain  only  one  Federal 
reserve  city. 

§  4:  L  22:  p.  7.  Ami  the  Fedenil  reserve  city  designated  in 
each  sucli  districts. 

§     4:1,24:    p.  7.  An  application  blank  shall  ]w  forwanled  by 
the    ConiptruUer    to    each    national    bank 
locate* I  in  each  district. 
EACH  ELECTOR. 

i  4;  1.  34:  p.  10.  And  shall  transmit  one  list  to  each  elector  in 
each  group. 

{  4: 1.  41:  p.  10.  A  copy  of  said  list  shall,  etc.,  be  furnished  by 
the  chairman  to  each  elector. 

i  4: 1.  2:  p.  11.  Each  elector  shall  ittake  a  cross  oppositt^  the 
name,  etc, 

EACH  FEDERAX  RESERVE  BANK.     Sm>  '^Fp<lnrnl    n^^rve    bunk.'' 

EACH  FISCAL  PERIOD. 

i  25: 1.  4:  p.  47.  Shall  at  the  end  of  each  fiscal  period  transfer 
to  its  general  ledger  the  profit  or  loss 
accnied  at  eacli  branch  a.s  w  sefyarat-e  item* 

EACH  FOREIGN  BRANCH. 

jf  25:1.    2:  p.  47,  Shall   conduct   the   a<:counts  of  each   foreign 
branch   independently   of   the   accounts   of 
other  f4»reign  branches  established  by  it,  etc. 
EACH  GROTTP. 

i    4:1.  34:  p.  10.  Shall  traiLsniit  one  list  to  each  elector  in  each 
group. 
EACH  MATURITY. 

{  18:  1.  25:  p»  39.  And  at  each  maturity  of  one- year  notes  so 
purchased,  etc. 
EACH  MEMBER. 

§  10: 1.  4:  p.  20.  Thereafter  each  member,  etc.,  shall  serve  for  a 
term  of  10  yeari,. 

i  10:  1.  13:  p.  20.  Each  member  shall,  within  15  days,  make  and 
subscribe  tu  the  oath  of  olhce. 

EACH  MEMBER  BANK. 

J  4:  I.  27:  p.  9.  Shall  extend  to  each  member  bank  such  dis- 
counts, etc. 

5  4:  1.  28:  p.  10.  At  a  regularly  called  meeting  of  the  directors 
of  each  member  bank»  etc. 

5  4:1,  35:  p.  tO.  Each  member  bank  shall  nominate,  etc.,  candi- 
t bites  for  directors  of  class  A  and  class  B. 

i  11 : 1.  31 :  p.  21.  The  Federal  Reserve  Board  may  examine,  etc., 
the  accounts,  etc,  of  each  Federal  reserre 
liank  and  of  each  member  bank. 

§  18:  L  22:  p.  38.  Each  member  bank  shall  duly  as.sign  and  trans- 
fer in  i^'riting,  such  bonds,  etc. 


H             2ti8       1S'DKX-DH!E«T  OF  lEHKUAl.   Kl^itHVI'.  ACT  \SU  A  M  KXltMF.XISj^^H 

H          EACH  MONTH. 

m 

H                    §  27:  1.  IS:  |).  4S. 

All  HiidiiioMtil   Ih\   nitt'  of  <>tR«-haif  <>f   t    jx^^f 
c-o!iliiiu  per  aiinunt  for  each  montli,  rtc         H 

H           EACH  N&TIONAL  BANE.                                                                               | 

■                   S     4:1.  L'4:p.     7. 

SIimII  (uiue4(»  U)  l>o  fi>r\vanUHl  to  each  natioaalS 
bank,  rt(\,  uii  Applirutinri  Idniik.               ^^^1 

H           EACH  OF  THE  CITIES.                                                                         "^^ 

^L                         2A.  17:  p.     4. 

Slurll  siiprrvist*  tlw  or^aiii:'jition  in  eacli  of  the 
cities  <losignatc*l  of  u  F(*<!(»rai  ri»!«erve  bankjH 

^L          EACH,  ONE  HUNDRED  DOLLARS.                                                           | 

^■^ 

Tln^  capitnl  stork  of  (Mi-h  FcMlenil  nvscrvc  Kanl^f 
shall  he  (lividcd  into  shares  of  one  hundre^H 
dollars  each.                                                     ■ 

^^^  EACH  TO  THE  AMOUNT.                                                                         | 

K                     ^<  ■-»:}:  1.  li(i:  p.  44. 

Each  to  the  amonnt  of  his  stork  tht^rcm.  rtr\     ^M 

B           EACH  TWO  AND  ONE-HALF  PER  CENTUM.                                       ^ 

^L^              J  11:1.  17;  p.  '2-2. 
^g          EACH  WEEK. 

Vpun  each  two  and  one-half  per  centum,  nrS 
frach(Hi    iherrof,    tha«     such    reserve    fnUiH 
l>elo\v,  ete.                                                               ^H 

^^_              i  11:1.  :i4:  p.  21. 

The  Fi^lerni  Itet^erve  Board  shiiJI  publish  orir^H 
each  week  n  statement,  etc.                           ^M 

^^^     EACH  YEAR. 

H 

^^_              i$  12:  1.    .i:  p.  24. 

Meetings    uf    the    l*\nleral    Advisury    (\»um*^H 
shiiU  he  lield,  i*U\,  at  least  four  timers  eac^f 

year*                                                                  ^H 

^^^^^      j|21:l. 
B          EARNED,  IF. 

The  Fe(h*ral  Ki*servt'  Boanl  slmll,  At  least  Ofld^H 
each   year,   order  an   examination  of  eacl^| 

KetU^rul  reserve  liaiik.                                        ^H 

^^K            §    1):!.    7:  p.  ]>*. 
^L^     EARNINGS. 

Witli  interest  at  the  rate  of  one-liajf  of  1   peifl 
t-etiliiin  per  month  from  (hite  of  last  ihvid^H 
eixL  if  earned,  etr-.                                              ^M 

^^ft            S    7:1.  2U:  p.  U. 
^H             1    7:1.  26:  p.  14. 

Division  of  earnings.     (Ueruliii^  of  section  7«^| 

All  the  net  earnings,  <  tcVt  shall  ho  paid  to  tli^^l 

United  States,  exeept,  etc.                                ^| 

^H            S    7;  1.  28:  p.  14. 

One-liali'  i>f  such  net  earnings  sliall  he  paid  iiit43^| 

a  surplus  fnnd.  etc,                                            ^^ 

^^^       i    7:1.  31:  p.  14. 

Tlie  net  earnings  derived  by  tlie  Uiute<l  8late^| 
from  Federal  reserve  hanks  shall,  ete.»  h^| 
used    to  supplement   the  j^i>ld   n^serve  holij^l 
against   outdtandiiig    I'uited   States   notc^uH 

W    lxu^:x-Dl(iKl>T  c^r  Funrrj  vi.  it»hkVF.  alt  axii  amexdmkxxs.     23l>      ^^B 

EFFECT.  OF  THE  SAME  GENERAL  TENOR  AND.                                ^^ 

j  IS:  L    5:  |»,  MK 

Snrl<  l>n]hls  lo  Ih'  of  the  same  g:eneral  tenor           ^ 

t 

and  effect,  etc..  a^  tlu*  riiitinl  Slatoj^  li  |ier 

rtMilum  iionil?^.  cU\                                                 ^*V 

EFFECT,  TO  THE. 

■ 

_         i     ii:l.  41:  |..  IS. 

Siiull  roqiiirr  n  rtTtilicalo  or  giiHriinty  to  the           ^M 

effect,  ftr.                                                                      ^1 

EFFECT.  TO  THE  SAHE  TENOR  AND.                                                   ^H 

^       M.**:!.    •i.i>.  :j<». 

Ki'iiiTal   rrstTv«*   Nni<*s  siiiill  bt*  to  the  same     ^^^B 

■ 

tenor  and  effect  iis  natinnnl-Wunk  not«*s,  i*tc.           ^M 

EFFECT.  STTAIL  NOT  TAKE.                                                                              | 

^       £  22:  1.  21:  p.  H. 

This  provisioti,  vie  shall  not  take  effect  urilil           ^M 

■ 

i\i\  clnvs  niU'v  fho  piv-ssa*:*'  uf  this  Art,                        ^| 

Kffecting. 

■ 

■        i     '.»:  I.  ;iVI;|..  17. 

For  thi'  purpose  of  effecting  voloDlary  with-     ^^H 

■ 

flrawals  (liiriiitr  that  viniv,                                      ^^H 

■^EFFECTIVELT. 

^ 

i  11:1.     y:i>,  2.J. 

And  mnki*  all  nilt»s  nml  r(*j^ulHli<nii5  necessary           ^M 

to  enable  said  l^^leral  1{(.s»tv*'  liounl  effec-           ^M 

tivelv  tu  hrrfi>nii  tiie  same.                                          ^| 

hght  cities. 

.           I 

i   2:1.  28.  p.  a. 

1lu'   ufj^aoiz;HiMii    rdtoiiiittee   ^hidl   <lesi!^nnte           ^M 

not  b'ss  ilottt  eight  cities,  rU\                                    ^| 

EIGHT.  SECTION. 

^ 

^         f  17:  1.  2S;  p.  H7. 

Section  eight  of  thi^  Aet  of  J(dv  12,  1SS2.              ^^H 

H 

See  •*  Act  of  July  12,  1882/^                                   ^H 

H         i  2.5:  1.  l.i:  p.  47. 

Section  eight  of  the  Aet  of  (jt^ttjher  15,  I'JIL      ^^B 

^P 

S<H'  "'Art  i.l"  Oclobrr  15,  KIN/"                                        ■ 

■sight  TEARS. 

■ 

K          j  10:  1.     :i:  p.  211. 

One   .^hall    be    fb'sii^iKifed.    i»te.,    tu    srrve    fcir      ^^H 

H 

eight  years,  r^te.                                                   ^^| 

HIGUTEEN,  SECTION.                                                                                     ~S 

■^       j  Ifi:l.  14:  V-liS, 

'J'o;^«'llit'r    with    soih    not»'s    of   surh    Federal           ^M 

^M 

HNerve     bunk     as    may    lie    issued     uiMler          ^M 

^M 

section  eighteen  of  this  Art.  et(\                         ^^H 

■eighth. 

^^H 

p          J     4:1.     1 :  |).    9. 

^^1 

^EITHER. 

^H 

L          4     .5:1.  21,:  p.  !,3. 

Either  on  uceoioif                                                         ^^^| 

■         $     5: 1.  38:  p.  l.'i. 

In  either                                                                   ^^H 

H         i     ri:l.  13:  p.  14. 

Either  on  ac  rouiit  of,                                                    ^^^H 

H         $  13:  t.  27:  p.  2H. 

Either                                                                         ^^H 

1          ;  t.'i:  1.    7:  p.  2S. 

Either  llu'  pnrn-i[)al  or  interest.                               ^^^H 

■         f  14:1.  41:  p.  28. 

Either  from  or  lo.                                                    ^^^| 

H         |21:L    4:  p.  43. 

^ ^ 

Hy  either  Jbiuse  tht^nof.                                          ^^^H 
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EITHEE— Cont  inuod . 
S  21:  1.  5:  p.  43. 
iS  22:1.  16:  p.  44, 
i5  25:1  29:  p,  45. 
§  25:1,  42:  p,  45, 

ELECT. 

$    4:1.  28:  p.  10. 

ELECTED. 

I    4:1.    8:  p.  11. 


S    4:L  15:  p,  11. 

J    4:  1.  20:  p.  11, 
}    8:1,  33:  p,  15. 

ELECTION. 

S    4:1,  39:  p.    9. 


Of  either  House. 

Of  either  House. 

Either  or  both. 

Either  directly  or  througli  tlie  agency,  etc. 

Tlie  board  of  directors  shall  elect  by  baUot  a 
district  reserve  plector. 

Any  cant  lid  ale  baying  a  omjoriiy  of  all  voteaj 
cast  in  the  colunm  of  fir^l  clioice  shall  be] 
declared  elected. 

If  any  camlidate  tlicn  have  a  majority  of  the 
electors  voting,  by  adding  together  the  first] 
and  second   dioicei^,  he  s^ball  be  declared! 
elected. 

The  candidate  then  having  tlie  IdgLest  number] 
of  votes  shall  be  declared  elected. 

The  directoj's  may  continue  to  he  directui^  of" 
the  association  until  otliei-s  are  elected  or 
appointed,  etc.  ^  i 


Class  B  dweciov^,  etc.,  at   tlic  time  of  their 
election  sliall  be  actively  engaged  in  their, 
district  in  commerce,  agri(  ulture,  or  sot 
other  industrial  |»urBuit. 

jf    4:  L  21:  p.  11.  An   imnu*diate    report    of   election   shall   be 
declared. 

ELECTOR;  ELECTORS. 

S     4:  L  29:  p.  UK  The  Ihuh'iI  ofxlirectoi^  shall  elect  by  balltjt  a] 
district  reserve  elector. 

g    4:1.  32:  p.  10.  Tlie  cliairman  shall  make  list^  of  the  distinct] 
reserve  electors. 

f    4:1.  34:  p.  10.  The  chairman  shall  transmit  one  list  to  ea 
elector  in  each  group. 

4:  L  41:  p.  10.  A  copy  of  said  list  shall,  witliin  15  days  after] 
its  coni]>letion,  be  furnished  by  tlie  chairman 
to  each  elector. 

4:  1.  42:  p.  10.  Every  elector  shall,  within  15  da\^  after  iliej 
receipt  of  the  said  list^  certify  to  the  chair- 
man  his  fii-st,  second,  and  other  clioices  of  J 
a  ihj-ector  of  class  A  and   class  B,  n»spoc-l 
tivcly.  etc. 
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ELECTOE;  ELECTORS  -Ct»ntmtied. 

5    4:1.    2:  p,  1 L  Each  elector  shall  make  a  cross  opposite  of  the 


I    4:L  II:  p.  U. 


first,  second,  anti  otlier  choicer,  etc- 

Then  there  shall  be  added  together  the  votes 
cast  by  tlir  electors  for  siirli  candidates  in 
the  second  column  and  the  votes  cast,  etc., 
in  the  fii'st  column. 

14:  ]»,  IL  If  any  cantiidate  then  have  a  niajnrity  of  the 
electors  vntiuLr.  by  addinj^  togotiier  the  firat 
and  second  cTxoices,  he  slum  be  declared 
elected.     • 

]  4:1.  16:  p.  IL  If  no  candidate  liavo  a  majority  of  electors 
Yotint'  when  the  lirst  and  secfHirl  choices 
sliall  have  been  inhled,  then  tlie  voles  cast 
in  the  ihirtl  column  for  other  choices  shall 
be  added  to^etlier  in  like  manner,  and  the 
candidate  th(^n  having  the  highest  number 
of  votes  shall  he  dechired  c^eclecL 


ELIGIBLE 
5     2:1 


Every  eligible  bank  in  the  United  States,  etc., 
is  liereby  authorized  to  signify  in  wTiting, 
>^-ithin  60  ilays  after  the  passage  of  this  Act, 
it^  acceptance  «>f  the  terms  and  provisions 
hereof. 

The  Comptrollnr  shall  thcronpon  cause  to  be 
foi"u^arae{l  to  each  national  bank  lucated  in 
each  district,  and  to  such  other  banks 
declared  t^>  be  eligible  by  the  Organization 
Committee  which  may  apply  therefor,  an 
application  blank,  etc. 

The  Federal  Ilt\serve  Board  to  have  the  right 
to  determine  or  define  the  character  of  the 
paper  thus  eligible  for  discount,  witlnn  the 
meaning  4  tliis  Act. 

othing  in  this  Act  contained  shall  be  c<m- 
stnied  to  prohibit  such  notes,  drafts,  and 
biUs  of  exchange,  secureti  by  staple  agri- 
cultural products,  or  other  goods,  wares,  or 
merchandise  from  being  eligible  fi»r  such 
discount. 

Provided  such  promissor^^  n*>tes  are  secnred  by 
such  notes,  draft-s,  bilk  of  exchange,  or 
bankers*  acceptances  as  are  eligible  for 
redisconnt  or  for  purchase  by  Federal 
reserve  banks  under  the  provisions  of  this 
Act,  etc. 


M 
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ELIGIBLE— Doiitioued* 

5  14:  L  1:  p.  29.  Any  Finlt^ral  iri^orve  bank  may,  under  rxilei 
and  regulations  prescribed  by  the  Federa 
Reserve  Bimrd,  jmrchase  and  sell  in  th6 
i^pen  market,  at  home  or  abroad^  either* 
from  or  to  dtmiostie  or  foreign  banks,  firuia, 
corporations,  or  individuals,  cable  transfei 
an<[  bankers'  acceptances  and  bills 
ex cb an  life  of  the  kinds  and  maturities  bv 
this  Act  made  eligible  for  rediscount^  mlL 
or  \nthout  the  indt>rsement  of  a  membei! 
bank. 

2:3:  p.  31.  But  in  no  event  shall  such  collateral  socurityj 
wliether  ^oki,   f^old   certificates,  or  eligible] 
paper,  be  le^s  than  the  amount  of  Fed 
reserve  notes  applied  for. 


BLSEWHEBE. 

I  12:1.    9: 


EMPLOY. 

5    2: 


24.  The  Federal  Advisory  Council  may,  eti*.^  biild 
such  other  meetings  in  Washingt^in,  D.  C,| 
or  elsewhere,  as  it  may  deem  necessarv. 


U:\K    4, 


The    Organization    Ct»nunittee    may    empley 
counsel  and  expeu't  aid»  etc. 

11:  I.  17:  p.  23.  The  Federal  Ueserve  Board  shall  be  author 
ized  and  empowered  to  employ  such  attop 
ney^,   experts,   assistants,   clerks,  or  othe 
employ ees  as  may  be  deemed  necessary 
comluct  the  business  of  the  board. 


EMPLOYEE;  EMPLOYEES* 

S    4:  I  32:  p.    8.  The   said 
I    4:  135:  p.    S 


Fedt^ral  reserve  bank  shall  havi 
power  to  appoint  by  its  board  i>f  dirtH*t<»ra 
such  oOicers  and  employees  as  are  not  other- 
wise prtjvided  for  in  this  Act,  to  define  their 
iluties,  require  bonds  tjf  them  and  ftx  the 
penalty  thereof,  and  tn  disniiss  at  pleasur 
such  ofRcers  or  employees. 

No   director  of  class  B  shall   be   an  offic 
tlire<'t^>r,  or  employee  nf  any  bank. 

No  director  of   class  (■  shall   be   an   office^ 
din'Ctnr,  employee,  i»r  st<»ck holder  of    ani 

bank. 

i    4:1.  20:  p.  12,  <\inipensutioii  of  directors,  oUicers  or  empIo| 
ees  of  Federal  reserve  banks  shall  be  subjeoi 
tft    the    approval    of    the    Federal    ResiT^ 
Board . 

S  S:L;^9:p.  15.  ^111  its  stockholders,  ofhcera^  and  employet 
shall  have  the  same  powers  and  privileges 
etc. 


5    4:1.  12:  p.  10. 
S    4:1.  14:  p.  10. 
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EMPLOYEE;  EMPLOYEES— tJoiitiiuied. 

S  9:  L  3o:  p.  16.  8ucli  banks  and  the  officers,  agents,  and 
employees  thereof  shall  he  subject  to  the 

i)eMaltifs  prescribed  by  se<^ti(iO  5209  of  the 
ie'viscil  Statutes. 
[Sectitm   5209,    Kevised   Statutes,    prescribes 
penalties    for    embezzlemeDt,  false  entries, 
etc.] 

.  20:  p.  20.  The  Federal  Iteaerve  Board  shall  lev>^  an 
aslsessment  semiannually  to  pay,  etc.,  the 
salaries  of  its  nieiiibers  and  employees,  etc. 

.  18:  p.  23,  The  Federal  Reserve  Boanl  may  employ  such 
attorneys,  etc.,  or  other  employees  as  may 
be  deemed  necessary,  etc, 

.*  23;  p.  23.  All  such  attorneys,  etc.,  or  other  employees 
shall  be  appointed  ^v■ithout  regard  tu  the 
provisions  of  the  Act  of  January  16,  1H83, 
(Civil  Service  Act.) 

,,  80:  p,  23.  Nothing  herein  shall  prevent  the  President 
from  placing  said  employees  in  the  classified 

service. 

i,  14:  p.  43.  No  member  bank  or  any  oificer,  director,  or 
employee  thereof  shalf  hereafter  make  any 
loan,  etc,  to  niiy  bauk  examiner. 

L  16:  p.  43.  Penalty  for  any  bank  idlicer,  director,  or 
employee,  etc,  violating  this  section. 

.  22-  p.  43.  Penalty  U\r  an  examiner  accepting  a  loan  from 
any  officer,  directo]-,  or  employee,  et^. 

L  31:  p.  43.  No  national  bunk  examiner  shall  |>erfonn  anv 
fitlier  service  for  <Mjmj>ensation  vvliilc  holtl- 
ing  such  office  for  any  bank  or  oflicerj 
director,  or  employee  thereof. 

i  22:  1.  33:  p.  43.  Fee«,  commissions,  etc.,  t-o  ollicei^,  director, 
i  22: 1.  35:  p.  43.       employees,  or  attorneys,  et*\,  in  connection 
{  22:  I.  36:  p.  43.       witli    any    transa<'tioii   or    business   of    the 
bank  forbidden. 

5  22: 1.  42:  p,  43.  Nothini^  in  tliis  Act  conlaih<'<l  sliall  be  ron- 
stnied  io  proliibit  a  diroctt»r,  officer,  em- 
ployee nr  att'firnev  from  rerciving  tlie  same 
rate  of  interest  paid  t.»  other  depositors  for 
sun ilar  deposits,  etc, 

j5  25:l.  7:  p.  47.  Intcrb>cking  directors,  officei-s,  agent>it  or 
J  25: 1,  U:  p.  47.  employees,  etc.,  between  member  banks  and 
banks  doing  a  fi»reign  Imsincss  whosf*  stock 
is  held  by  member  banks  permitted  \\\i\\  the 
approval  of  the  FedtTal  Kcsei-ve  Board, 
without  being  subject  to  tlie  provisions  of 
sectii>n  rS  of  the  Act  of  October  15,  1914. 
(Clayt^m  Antitnist  Act.) 
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EMPLOYMENT. 

S  10: 1.  43:  p.  10.  Th*^  m^mhorB  of  said  boartl,  the  Secretary  of 
th(^  Treasury,  the  assistant  seeretaries  of 
the  Tr<^asury»  aiul  the  C^oinptrollor  shall  Ik* 
inpli<iiblt'  diirin*^  the  (imo  they  aro  in  of  lice 
and  for  two  yvivvs  thereafter  to  hold  any 
t*(Tivi\  jHisitioil,  or  employment  in  any  meni-^ 
her  hmik. 

also  **Po\vi*r.  '* 
The  FetleiHl  Reserve  Hoard  is  liereby  empow* 
ered  to  a<lopt  and  promiilfrate  rules  and  regiw^ 
lations  ^overfiing  the  transfei-s  of  said  stocjc 

The  Fe<h'ial  Kes<n'VO  Board  is  authori/.e<]  and 
empowered  to  examine  at  its  discretion  the 
accfumls,  liooks,  and  affairs  of  each  Federal 
n*serve  hank  and  f^f  each  mem  her  hank,  etc, 

JS  IS:  ].    2:  jK  40.  Tl^e  Secietary  of  the  Treasury  is  authori: 

and  empowered  to  ismie  United  States  g(M 
honds  nt  par»  etc* 

5  25: 1.  34:  p.  46,  Said  hoaid  is  hereby  authorized  and  empower- 
ed to  instftiite  an  investicratitjn  of  tin^  matter^ 
and  to  send  fiir  persons  and  papers,  etr 


EMPOWERED.     Sec 
5    2: 1  26:  p.    0, 

i  U:l  20:  p.  2L 


ENABLE. 

J     \:l    s:p.    S. 


And   th*'  i\u't    (Inil    thi^  certificate  is  niado 
enable  those  hanks  exccntiiifr  ^anuv,  etc.,  tc 
avail  th<anselves  of  the  advantajros  c»f  tlii 
Act. 

{11:1.  9:  p.  23.  And  makr  all  rules  and  rei^idaiions  n(»ccssarvl 
to  enable  said  l*oard  effectively  to  piMfoiTal 
tlie  same. 


END 


§    4:1.  3.-1:  p.  12. 
I    4:1,  :u>:p,  12. 


One  whose  term  shall  expire  at  the  end  of  twc. 
y(Mirs,  etc.,  and  one  whose  term  shall  &x^ 
pirc  at  th(^  end  v»f  thn»e  years  from  said  dati^j 

S  18:  L    3:  p.  38.  The  Treasurer  sliall  at  tlic  end  t»f  <^ach   qijiir4 
tcrly   period   funnsh    tlic    Federal   K(i8orve 
Boiinl  with  a  hsf  of  such  applications. 

S  18: 1,    8:  p.  3K.  From  tlie  lianks  wlios*^  apidicatioiis  liavo  b<?ei! 
filed  witli  tlie  Treasurer  at  least    10  daj 
before  tlie  end  of  any  qnarterly  period,  ©icj 

{  25:  1.     4:  p.  47.  And  sluiU  at  the  end  of  each  fiscal  period  trans 
fer  to  its  general  ledger  the  profit  or  loa. 
ttocrueil  at  each  brancli  lis  a  separate  iUml 
ENGAGED. 

§  4: 1.39:  p.  9.  Class  B  directors,  etc.  at  thti  time  of  tiiaifl 
election  shall  he  actively  engaged  in  thmr 
district  in  commerce,  a^'rieulture,  or  so^ 
other  industrial  pursuit. 

5  25:  1.  4t):  p.  4.*!,  Ami   princijudly  engaged  in  internationat  ^ 
foreign  banknig. 
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EKGA6EMEKT6. 

§  2:1.  I :  p.  5.  The  shareholdei-s  uf  every  Foderftl  i^eserve 
IjiHik  rHuH  be  hold  indivfihmlly  responsible, 
tHjUttUy  and  riitabiy,  tuid  not  one  for  another, 
for  all  Contracts,  debts,  and  engagements  of 
such  l>ank  to  the  extent^  etc* 

J  23: 1.  25:  p.  44,  The  atockhulders  of  every  nntional  banking 
ftHsciciation  stndl  Ijo  held  individuaUy  re- 
8|>oii3ible  ft>i  tdJ  ctintracts,  debts,  and  en^ 
gagements  of  such  association,  each  to  tlie 

Tliu  (nrnpittiUi'r  shall,  under  direction  of  the 
Secretary  of  the  Treasury,  cause  plates  and 
dies  to  Be  engraved,  etc. 


LlirGRAVIKG. 

f  16:1  20:  p.  35. 


EHJOYED. 


iVny  appropriation  heretofore  made,  otc.^  for 
engraving  plates  and  dies,  etc.,  may  be 
used  in  the  disereti<;n  iif  the  Secretary  for 
the  purposes  of  this  Act. 


^L         S     4:L  39:  p.    8,  By-laws,  etc.,  regulating,  otc,^  the  maiiiior  in 
^V  wlucb   the  privileges  ^ranter!   to  it  by  law 

may  be  exercised  and  enjoyed. 

The  Federal  reserve  bank  rrbtaining  such  one- 
year  golit  notes  shall  enter  into  an  i»b]i!^a- 
tion  with  the  Secretary  nf  the  Treasury,  etc. 

{  25:1.  27:  p.  40,  Before  any  natiiuial  bank  shall  be  |)ormi(ted 
tf>  pureliase  stock  in  atiy  such  curpriraliim 
the  said  ciir[>i»rati(»u  sliall  enter  into  an 
agreement  or  undertaking  with  the  Federal 
Reserve  Board,  etc. 


EITTEBIirG. 

J  Hl:l.  :V2:  p.  20. 


PIEE  TIME. 

j  K):  t,  :S!:  p.  PJ. 


SHTIBELY. 

)S  16:  L  45:  p.  32, 


Bnffue  entering  unnn  his  duties  as  a  inemlier 
of  the  Feih^ral  Kcserve  Bnaid  lie  shall  cer- 
tify ufuler  oath,  etc.,  ihat  li*'  has  ci^mphcfl 
with  this  rec[uirement. 

The  iivi^  u|o>ujiitive  nit*mbei*s  of  tlie  Fixleral 
Keserve  Birurd  shall  devote  tlieir  entire 
time  to  the  business  of  the  Federal  Keserve 
Boaid. 


Tfie  Federal  Reserve  Board  may  grant  in 
whtde  or  in  [)ftrt  or  reject  entirely  the  ftp- 
plication  of  any  Federal  reserve  finnk  fnr 
Federal  reserve  u<»te9. 
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ENTITLE. 

J  8:1.  9:  p.  15.  Arc!  liaving  an  unimpaired  capital  suflicient 
to  entitle  it  to  hecnrao  a  national  bankinj 
ussociatinn  miiler  tln^  provisions  of  existing 
laws,  etc. 

5    9:1.  13  rp,  18.  Uult^ss    it    possessf^s    a    pnid-np,    unimpain 
capital  siitiicit^nt  to  entitle  it  to  hocome 
national  hankino;  association   in   the   platM 
wliero  it  is  situated,  pIv, 


ENTITLED. 

S    2:1  24:  p. 


Stock  not  held  by  member  banks  shall  not  l> 
entitled  to  voting  ]>owei\ 

14.  The  stockholders  shall  be  entitled  to  rocen*i 
an  animal  dividtmd  of  0  per  centum  on 
tlit^  [>aid-in  capital  st^»ck,  which  dividenc 
shall  he  cumulative. 

15.  After  dno  provision  has  been  made  f<ir  auj 
inthOitedriess  ilue  or  to  bec(»me  due  to  the 
Federal  reserve  bank  it  shall  be  entitle 
to  a  refund  of  its  cash-paid  snbscrijjtion.  (?tc 

And  shall  likewise  be  entitled  to  ro]>avTneii| 
of  dep(>siLs  mid  ai  an>  other  balance  dni 
from  the  Feileral  reserve  baidi. 

And    shall    be    entitled    to    all    privile<^s 
member  banks. 

Such  Federal  reserve  bank  shall  thereupnil 
be  entitled  to  receive  btick  the  collateral 
deposited  with  the  Federal  reserve  agent 
for  tlie  security  of  such  notes. 

J  18: 1.  39:  p.  38,  jViiv  Federal  reserve  bank  making  sucfc 
de|)osit,  etc,  shall  be  entitled  to  ree^iv^ 
from  the  Comptroller  circulating  note®  iq 
blank,  etc. 

Entitled  "An  Act.  etc/' 
Entitled  '\Vn  Act,  etc." 
Entitled  "An  Act,  etc/' 


#    !):  1.    9: 

p.  IS 

§    9:1.  lift: 

p.  IS, 

J  Hi:  I.    4: 

p.  34 

J  20:1  :i3:p. 
S  25:1  15:  p. 
5  26:1.  23:  p. 

EQUAL  AMOUNT, 

§  U>:  1.  12:  p, 

EQUAL  AT  ANY 

g  13:1.  2,1 :  p. 


j  13:1.  31:  p. 


33.  And  shall  at  the  same  time  sul»stitute  therer«ii 
other  collateral  of  eqnal  amount,  et^. 

TIME. 

2*1.  To  an  amount  eqnal  at  any  time  iti  tlie  a^i^n 
gate  to  more  tlian  in  ptn*  centum  of  it 
paid-u[>,  unimpaired  capital  stock  an 
surplus,  yrdess»  etc. 

26.  To  an  amonnt  eqnal  at  any  time  in  the  a^pr 
gate  to  m*ue   than  oncdudf  of  its  paui-n|| 
and  unim[>aired  capital  stock  and  surpluf 
provided,  etc. 
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EQUAL  Iir 
5  4:1 
5  18:  L 

EQITAI  TO. 

J    2:1. 


AMOUH-T. 

6:  p.    9,  Equal   in   amount   tu    tlie   par  value   of   t\w 
42:  p.  38.       liimcls  so  dop<»sitod. 

"^4:  p.    4.  In  a  sum  equal  to  (5  per  contum  uf  the  paid-up 
capital  stock  ana  surplus  of  such  hank. 

Equal  to  i\  por  con  turn  of  the  said  ineroAsc, 


14:  p.  13 
21  :p,  13 


ni :  L 


iS22:L 

r22:L 

«24:L 

EQUALLY. 

^    2:1 

EQUALS. 

i  Ifi:  1. 


19:  p.  43. 
26:  p.  43. 

15:  p,  45. 


Equal  to  0  per  centum  of  the  paid-up  capital 
Block  anci  surplus  of  said  applicant  bank. 

A  mim  equal  to  its  cash-paid  subscriptions 
on  the  sliares  surrcnderon,  etc. 

An  amoinit  of  money  equal  to  tlio  amount 
specified  in  such  check. 

The  reserve  bank  shall  add  an  amount 
equal  to  said  tax  to  the  fates  of  interest 
and  discount  fixed  h^^  tlie  Federal  Reserve 
Board. 

Witli  a  tondci',  etc.,  <»f  collaleral  in  amount 
equal  to  tlie  sum  of  the  Federal  reserve 
notes  thus  applied  for  and  issued,  etc. 

Shall  be  ]>ermitted  to  take  out  an  amount  of 
circidutintr  notes  equal  to  tlie  [>ar  vahie  o{ 
such  bonds. 

Bindinti:  itself   to   purchase  fnmi   tlie  United 
Slutes  for  gold  at  the  maturity  of  sucli  one- 
.  year    notes    an    amount    equal    to    those 
delivered  in  exchange  for  ^urh  bonds. 

Equal  to  not  less  than  7  per  centum  of  the 
a^'gregate  amount  of  its  demantl  deposits. 

Equal  to  not  less  than  10  per  centum,  Pte.»  of 
its  demand   deposits. 

Equal  to  not  less  than  13  per  centum,  etc.,  of 
its  tieniaiid   defmsits. 

And  may  be  lined  a  further  sum  equal  to  tin* 
money  so  loaned  or  gratuity  given. 

In  an  aggregate  simi  equal  to  25  per  centum  of 
its  capital  and  surplusj  etc. 


44:  p.     4.  Shall  he  heUl  individually  responsible,  equally 
and  ratably,  etc. 

8:  p,  33.  And  shall  pay  such  rate  of  interest  as  may 
be  established  by  the  Federal  Reserve 
Board  on  only  tliat  amount  of  such  notes 
whicti  equals  the  total  amount  of  its  out- 
.st  a  ruling  Federal  reserve  notes  less  the 
amtnint  o(  gold,  etc. 
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EQUITY. 

^  4 :  L  .HO :  p.  8. 

ESTABLISH. 

S  11:1.  6:p,  22. 


i   11:1  12:  p.  22. 

5  14:1.  25:  p.  29. 

§  14:1  30:  p.  29. 

§  H:  I  35:  p.  20, 

5  19:  I  22:  p.  40. 
§  25:1.  31:  p.  45. 

ESTABLISHED. 

5    4:1.  18:  p.    7. 


Each  Fedei'ftl  rasorve  bank  nhall  have  |>ower 
[n  sue  and  lio  sikkI,  conifjlain  turd  diTfeiid, 

in  any  conrt  of  liiw  m-  equity. 

Ttie  Federal  Kesi'i\e  Board  itiay  pt^rmit  or 
reqnirc  any  Federal  reserve  bank  to  estab- 
lish liraneli  hanks,  etc. 

Provided  that  it  sliall  establish  af^aduaWd  tax 
upt>n  tlio  anionrits  hy  wbieU  the  reserve  re- 
qiiirennrnts  of  this  Aet  may  be  permitted  t-<> 
fall  below  the  level  hereinafter  speoificil. 

\\lieri  the  gold  rejserve  held  against  Federal 
reserve  notes  falls  below  40  per  centmii,  the 
Federal  Reserve  Board  sIihII  establish  a 
graduated  tax.  eU\ 

Every  Federal  reserve  bank  shall  hav«  power 
to  establish  from  time  to  time,  siibiect  l^i 
re™w  and  determination  of  the  federal 
Reserve  Board,  rates  of  discount,  etc, 

Ench  Federal  rei^erve  bank  shall  have  power  to  ' 
establish  ueeonnts  with  utlier  Federal  re-  j 
serve  bnnksr*  for  exehange  purposes. 

And  establish  ugoucios  in  aueh  coiintriea  j 
whensoever  it  may  be  deemed  best  for  the] 
pnrpcHe,  ete. 

Shall  establish  and  maintain  reserve  balances^ 
with  its  Federal  reserve  bank  as  follows,  fitc.J 

May  filt^  applieation  with  the  I'ederal  Kesenre  i 
Board,  titc,  U)  establish  branches  in  foreign  j 
Cfnin tries,  etc. 


5    4:  I  31:  p.  11, 


When  th<i  Organization  Committeo  shall  liavo  ] 
established  Federal  reserve  di^it^icts,  etc. 

lie  8hnll  ln'  required  to  maintain,  under  regu- 
b^tii^is  to  be  established  by  the  Federal 
Reserve  Board,  a  local  ofhre  of  snid  boari], 
etc. 

5  13:  L  46:  p.  26.  Any  Federal  reserve  bank  may  make  advances 
to  its  mend»ej'  banks  ou  tlu^r  promissnnr 
notes  for  a  period  not  exceeding  15  days  at 
rates  to  be  established  by  such  Federal  re- 
serve banks,  subject  to  the  review  and  de- 
torminati<m  of  the  Federal  Reserve  Board, 

In  any  bank  not  bclunginir  to  the  system 
established  by  this  Act. 

And  slinll  pay  sueli  rate  of  interest  as  may  be 
established  by  the  Federal  Reserve  B»»ard 
on  only  that  amount  of  notes,  etc. 


{  15:1.  28:  p.  30. 
{  Ui:l.    7:p,  33. 
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ESTABLISHED  — roiitiiiuot). 

j  25:  l.  3:  p.  47.  Shall  rumluct  the  accounts  of  oacli  f<ireign 
branrli  in(lt^pen*leutly  nf  tju'  iiccr>unts  uf 
H titer  fonntjti  brnarlii^s  established  hy  it. 

2:  I  13:  p.  53.  Tho  Fciloral  reserve  system  established  by  the 
2:  I.  26:  p.  53.       Act  apprnvtvl  Drct^inbor  23,  1913,      (Art  t*f 
May  IS,  1016.) 
ESTABLISHING. 

^  2o:  I,  3i*:  p.  4#i,  Sin >u1(l  such  investigatl>n  result  in  establishing 
the  failure  uf  the  corporation  in  rjuestion. 
vU\,  to  eomply  \v'it)i  tlie  n^irolatirina  laiti 
flown  bv  tlie  Federal  Reserve  Board,  etc. 


I  ESTATE,  REAL 
ESTIMATE. 
i  Hill.  10 

ESTIMATED. 


See  "  Real  e»tnte, 


\K  35.  Tlu^  Fedi^nil  Ki»serve  Board  shall  ineUule  in 
its  estimate  of  expenses  a  suflicient  arnuunt 
Ui  ciiver  the  expensea  herein  jirovided  tor. 


20.  The  Federal  Kest*rve  Board  shall  have  puwer 
to  \vyy  seniianntiaUy  upon  the  Federal 
reserve  linnks,  etc.,  an  assessment  suflleient 
in  pay  its  estimated  exfienses,  ote. 

ESTIMATING  THE  BALANCES. 
I  5  19:1.  15:  p.  41.  In  estimating  the  balances  required  by  tlVis 


Act.  eU 


EVENT, 

8  9: 
5  13: 
S  16: 
5  16: 
j  19: 
8  19: 
5  27: 
j:.vERY. 


I.  41:  p.  5. 
1.  15:  p.  a. 
I.    7:  p.  18. 


In  tliat  event, 
In  that  event. 
In  no  event. 

h  41 :  p.  26.  Ill  nn  event, 

L  22:  p.  31.  In  im  event. 

I.  38:  p.  32.  In  n<»  event. 

I.  24:  p.  41.  In  that  event. 

1.  28:  p.  41.   In  that  event. 

1,  39:  p.  48.  In  n*i  event. 


j  2:  l.  22:  p,  4,  Every  nati>nal  bankin*;  assoeiHtion. 

{  2: 1.  23:  p.  4.  Every  v\i^^\h\e  bank. 

}  2:  1.  24:  p.  4.  Every  trust  coniiiany. 

J  2: 1.  31:  j).  4.  Every  natiinial  bankint^  association. 


cderal  reserve 


I    2:1.  43:  p.    4.  Every  F 

5    2t  I  28:  p.    5.  Every  direett^r. 


bank. 


4: 1.  18:  p.    9.  Every  Federal  reserve  bank. 
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EVERY— l^ontiriiUHl 

S    4:  L  42:  p.  10.  Every  elector, 

5    4: 1,  37:  p.  12,  Every  director, 

§  14: 1.    3:  p.  29,  Every  Federal  reserve  bank. 

5  16;  i  32:  p.  3L  Every  Federal  reserve  bank. 

§  16: 1.  38:  p.  35.  Every  Federal  reserve  bank. 

§  19: 1  20:  p,  40,  Every  bank,  etc. 

S  21:  L  31 ;  p.  42.  Every  Federal  reserve  bank. 

§  21:  L  39:  p,  42,  Every  Federal  reserve  bank. 

S  22: 1,  23:  p.  44,  Every  natinnal  banking  a.^S(»ciatiiin. 

g  25:  I  13:  p,  46.  Every  national  banking  association. 

5  25:  I,  16:  p.  46.  Every  member  bank, 

5  25:  L     1:  |).  47.  Every  national  bankinu^  assorirttion. 

EVIDENCES, 

§22:1.     l:p.  44, 


Or  other  evidences  of  debt  executed  or  in- 

tl<»rsed  by  direete^ra  or  attorneys,  etc. 

Or  evidences  of  debt,  etf\ 


§22:1    5:  p.  44 

EX  OFFICIO  CHAIRMAN, 

$  10:1.  27:  p.  20,  The  Secretary  of  the  Treasury  shall  be   fti 


officio 
Boar 


chairman    *^f    the    Federal    Reserve 


EX  OFFICIO  MEMBER. 

S  10:  L  35:  p.  10.  Tlie  Cotiiptndler.  as  ex  officio  member  of  the 
Federal  Reserve  Bi>ard,  sliall.  ete. 

EX  OFFICIO  MEMBERS. 

S  10:  L  21:  p,  19.  1'he  Secretary  of  tlie  Treasury  and  the  Ciniin- 
tndler  sliall  hv  ex  officio  members  of  (ho 
Federal  Reserve  lioard. 

EXAMINATION:  EXAMINATIONS, 

Ji  9:1.  5:  p.  17.  ShuU  he  subject  to  examinations  maiio  by 
direction  of  tlii^  Federal  RescM  ve  Board. 

J  9:  1.  10:  p.  17.  Wlieiiever  the  directors  of  the  Federal  reservo 
hank  ^lui\l  A|)|jrove  the  examinfttions  mnMct 
by  the  Stale  authorities,  etc, 

5    9:L  ll:i).  17.  Snch  examinations,  etc.  mav  be  urcrptrd  ni 
^    9:L12:jk17,       li<Mi    of    examinations   made    bv   examiners 

selected  ur  ap[iroved  by  tlie  Federal  Reseryi^ 

Bcoud, 

S  9:  I  15:  [>.  17.  The  Federal  Reserve  Boartl  may  ordt^r  *%peeinl 
examinations,  etc. 

S  9:  1.  17:  ji.  17.  The  ex[)eiises  ni  all  examinationSi  etcshaU  be 
assessed  and  paid  by  I  he  bank^  examined* 
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EXAMIITATIOir; 
{    a:L20:p. 


5  16:1  13:  p. 
i  16:1  H:p. 
S21:l  t':p. 
J  21: 1    9:i> 


S21:l.  12:  p. 


if  21:1.  14:  p. 
i  21:  I.  UJ:p, 


f  21:1  36:  p,  42 
$21:1.    8:  p.  43 

g  21:  L  10:  [».  4:4 

i  25:1.  22:  p.  46 
2:1  16:  p,  53 


EXAMINE. 

$  11:1.  30:  p. 


EXAMINATIONS— (ontiimet] . 

18.  Banks  boromintr  members,  etc,  iiiidor  antlior- 
ity  of  tliis  srrtitm  sh&ll  not  he  subject  to 
examination  iiiider  the  provisions  <if  tlu> 
fii"st  two  pftia^raplis  of  section  5240,  Re- 
vised Statutes. 

35.  The  ezaminatio]!  (»f  plates^  dies,  et'C. 

35,  Regidations  relating  to  such  examiEation. 

42.  Bank  examiEations.     (Heading  of  section  2L) 

42  The  Feileral  Reserve  Board  may  authorize 
examination  bv  the  State  authorities  to  be 
uccepled  in  tfio  caso  of  State  banks  and 
trust  e*nnpanips. 

42.  The  Federal  Re.sorve  Board  may  at  any  time 
direct  l\w  tiulding  of  a  sjieeial  examination 
id  Slat*^  baTd^s  and  trust  companies  that  are 
stockh(dders.  etc. 

42.  The  examiner  maldn^i;  tiuA  examination,  etc., 
42,       sliall  liave  power  in  make  a  thorouj^h  ex- 
amination«  etc. 

42,  The  (*xprrise  of  the  examinations,  elc,  siiaU  ho 
assessed,  etc.,  upon  the  banks  examined,  etc. 

42.  In  proportion  to  assets  or  resources  held  by 
the  banks  uptm  the  dates  of  examination. 

42.  In  uddititHi  to  tiie  examinations  made,  etc., 
by  the  CtmiplroUer,  etc. 

42.  Federal  reserve  banks,  etc,»  may  provide  fctr 
special  examination  of  member  banks. 

42.  The  ex|>etise  of  such  examinations  shall  be 
borfu^  by  tlie  bank  examined. 

42.  Such  examinations  shall  be  so  conducted,  etc. 

43.  The  Federal  lleserve  Btiard,  at  least  once 
each  year,  shall  order  an  examination  of 
each  f'ederal  reserve  bank. 

The  Federal  Reserve  Board  shall  order  a 
special  examination  and  report  of  the  con- 
dition {if  any  Federal  reserve  bank  upfui 
joint  application  of  10  member  banks. 

The  Federal  lleserve  Board  may  order  special 
examinations  of  the  said  branches,  banks, 
or  corpora  tit  JUS,  etc. 

Sutiject  to  Ufitional  or  State  supervision  ami 
examination*     (Act  of  Mav  18.  1915.) 


21.  The  Federal  Reservt^  Board  may  examine*  at 
its  discretion,  the  accuiuits,  books,  and 
atFairs  of  eavh  Federal  reserve  bank  anil  (»f 
each  niembi^r  l^ank. 
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^^    EXAMIIfE— <;ontinued.                                                                         ^^1 

^H           $21*1-    6:  p.  42. 

,  Shall  apptiint  (jxamiuei^  who  shall  examine 
eweny  mombor  bank,  etc. 

^^P           §21:1.  18:  p.  42. 
H        EXAMIFED. 

Thu  examiner,  etc.,  may  examine  any  of  the 
officers,  etc. 

B                5    9:1  19:  p.  17, 

Shall   be   assessed   a^^^airist   and   paid   by   the 
banks  examined. 

^^^^     $  21:1. 

Shall  be  assessed,  etc.,  upun  the  banks  ex- 
amined. 

^^^^     §             :iO:p.  42. 

Tlie  expense  vt  such   examinations  shall   be 
borne  by  the  bank  examined. 

^H           $  22:1.  21:  p.  43. 

Penalty  for  any  examiner  accepting  a  loan, 
etc..  from  any  bank  examined  i>y  him. 

H        EXAMINEE;  EXAHIITEKS,                                                           «             | 

^L                i    9:1.    7:  p.  17. 

Shall   be   subject   to    examinations,    etc.,    by  H 
examiners    selected    or    approved    by    the  H 
Federal  Reserve  Board.                                       H 

^■^     §    9:L  12:  p.  17, 

In  lieu  of  examinations  made  bv  examiners 
selected  or  approved  by  the  Federal   Re-  M 
serve  Board.        *                                                   ^M 

^^m         8    9:1.  15: 

Tlie  Federal  Reserve  Board  may  m'der  special  ^M 
examinations    by    examiners    of    its    own  H 
selection.                                                               H 

^^^^    S  21  :L    5:  p.  42. 

The  Comptroller,  etc.^  shaU  appoint  examiners*  H 

^H          $21:L  13:  p.  42. 

Tlie  examiner  making  the  examination,  etc.,  fl 
shall  have  p*nver,  etc.                                            H 

^^H          §  21:  I  24:  p.  42. 

The  Federal  Reserve  Board,  upon  the  reeom-  H 
lutnirlation  of  the  Comptroller,  shall  Ibc  the  H 
salaries  of  all  bank  examiners.                             H 

^^^^*  5  22:1.  15:p.  43, 

Forbidden  for  a  bank,  etc.,  to  loan,  etc.,  to  ^| 

any  bank  examiner,                                             ^M 

^H          $22: 1  20:  p.  43. 

Penalty  for  any  examiner  accepting  a  loan;  H 
etc. ^               '                                                     H 

^H          £  22:1  28:  p.  43. 

No  national-bank  examiner  sltaD  perform  any    H 

other  service,  etc,                                                    H 

^H         {22:1.    7:[).  41. 

No  examiner,  etc.,  s!ndl  disclose  tiie  name^  of   H 

^r  EXCEED. 

borrowers,  etc.                                                       ^M 

^^         j$    2:1.    <j:p. 

Not  III  exceed  12  in  alJ.                                     ,^^H 

^^f                   L  44:  p.  13. 

Not  to  exceed  tlie  book  value.                          ^^H 

^H         £    6:1.    3:  p.  14. 

Not  to  exceed  tlie  book  vtUue.                        ^^^| 

^H         S    9:1. 

In  no  event  to  exceed  the  book  value.          ^^^^| 

^H         $  13:  L    8:  p.  25. 

In  no  case  to  exceed  10  cents  per  SlUO,  etc.  ^^H 

^H          S  13:1.    2:  p.  2(3. 

At  no  timo  exceed  10  [)er  centum,  etc.            ^^^| 
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EXG£ED     amtiiMHHL 
'  n'i:l.  42:  p.  20. 

§  13:1.  36:  p.  27. 
S  18:1.  12:  p,  'AH, 
I  18:  I  14:  p.  39, 
j  18:1.  28:  p.  39. 
{  18:1.  32:  p.  39. 
J  24:1,  12:  p.  45. 
J  26:1  32:  p.  47. 
S     7:  1.     4:  p.  52. 

EXCEEDING, 

iS  11:1  3:  p.  22. 
§  Jl:  I  5:  p.  22, 
I  13:  I.  39:  p.  25, 
15  13:1,  37:  p.  26. 
i  13:1  45:  p.  26. 
S  13:  L  12:  p.  27. 
j  13:1.  2N:p.  2S. 
J  13:1  34:  p.  2H. 


EXCEPT, 

iS     1:1. 


14:  p.  29. 
18:  p.  43. 
24:  p.  43. 
18:  p,  44. 
19:  p.  44. 
36:  p.  45. 

7:  p.  3. 
29:  p.  3. 
33:  p.  6, 
11:  j>.  9, 
14:  p.  0. 
28:  p.  14. 

2:  p.  15. 
36:  p.  17. 
32:  p.  25. 
14:  p,  27, 
15:  p.  30, 


SImll  in  no  <>vent  exceed  TiU  pvv  rfMitunn,  etr. 

lJe»ei9  not  exceed  5JH>n  iiiluvbilaiUs. 

An  amonrit  in  exceed  $25,nO0/)nn,  t*tr. 

Not  to  exceed  onc-half,  etc. 

Not  to  exceed  tlo*  lutiovnit  issued. 

Not  to  exceed  30  years. 

Not  exceed  50  por  centum,  ptc. 

Not  to  exceed  3  per  cf^ntum,  otc. 

Sliall  not  in  anv  case  exceed  tlie  amuunl  witli- 
cljiWii,otc.   *  (Act  of  April  24,  1917.) 

Not  exceeding  30  iIavs. 

Not  exceeding  1 5  days. 

Not  exceeding  six  muni  I  is. 

Not  exceeding,  otc,  100  per  ct^ntnm. 

Not  exceeding  15  days. 

Exceeding  tbo  an^ount  of  its  capital  stock,  etc. 

Exceeding  in  tho  aggregate  10  per  centum,  etc. 

Exceeding  at  anv  time  tlie  aggregate  of  one- 
half  tif  its  paid-up,  etc.,  capital,  etr. 

Not  exceeding  six  months* 

Not  exceeding  one  year. 

Not  exceeding  one  year. 

Net  exceeding  S5,000. 

Not  exceeding  one  year. 

Not  exceeding,  etc..  10  ]mr  centum  of  its  paid- 
in  ra]>ital  stoek,  etc. 

Except  where,  etc. 

Except  hy,  etc. 

Except  in  so  far,  etc. 

Except  timt  the  issue,  etc. 

Except  such  as  is  incidental,  etc* 

Except  that  one-half,  etc. 

Except  taxes  on  real  estate. 

Except  under  express  authority,  etc. 

Except  United  States  l>onds  and  notes. 

Except  on  account  of  demands,  etc. 

Except  the  5  per  centum  fund. 
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H          EXECtTTE. 

■ 

1                   j^    4:1.37: 

p. 

7. 

ShaU  designate  any  five  banks,  etc.,  t*i  execute 
a  certiiicate  of  organization. 

^^ 

p. 

15. 

A  majority  of  the  directors,  etc.,  shall  have^ 
power,  to  execute  all  other  papers,  etc.         fl 

■            EXECUTED. 

K                  §    5:1.29: 

p. 

13. 

The  huard  of  directors  shall  cause  U}  be  exe- 

^^            $    6:1.16: 

p. 

14. 

cuted  a  ferlLfifate  to  the  CH>mptroUer,  etc.   ^ 

^H 

p. 

15. 

The  articles  of  association  and  oi^anizatioifl 
certificate  may^  be  executed  by  a  in&jont]^| 
af  the  directors.                           '^ 

^^^^     {22:1. 

P- 

44. 

No  tea,  etc.,  or  other  evidences  of  debt  executed 
or  intlorsed  by  directors,  etc.,  may  be  (Ma- 
con nt'od,  etc.                                       *           ^^^ 

■           EXECUTING. 

^H 

^^L             §    4:1.29: 

p. 

7. 

To  be  adopted  by  the  board  of  directors  o^^ 
each  banK  execating  sucb  appUcation. 

^^1 

p. 

8. 

The  name  and  place  of  doing  business  of  eae^| 
bank  execatiag  snch  certificate.                      B 

^^L^      £ 

p. 

8. 

To  enaWe  those  banks  executmg  same,  etr.,  toV 
avail  themselveB  of  the  advantages  of  this 

^H 

P- 

15. 

Act. 
After  executiag  tlie  articles  of  associatioti,  etc.^ 

^H       s 

P- 

3S. 

The  expenses  neressarily  incurred  hi  executiag 
tlie  laws,  et<\                                                         ^m 

B          EXECUTION. 

^^              £  10:  1.  20: 

P- 

21. 

A   bureau  cluirged  with   tlie  execation  of  all 
laws,  etc.,  relating  to  the  issue  and  regula-^ 
lion  of  national  currency,  etc.                         H 

^P          EXECUTIVE  OFFICER.                                                                             V 

^^B              j^  10:  1.  10: 

P- 

20. 

The  governor  of  the  Federal  Resei'vo  Board ^  J 
sidijoct  tt*  its  supervision,  shall  be  the  activeH 
executive  officer.                                                fl 

W^      EXECUTOK. 

■ 

^H              $11:1.14: 

f>- 

2:i. 

To  ^rant  by  special  permit  to  national  bankis, 
etc.*  the  right  to  act  as  tni3tee,  executor,^ 

M           EXEMPT. 

etc.                                                                    ■ 

m                  i    7:1. 

P- 

15. 

Federal  ra^erve  banks^  ett\,  shall  be  exempt 
from  Federal,  Stat<>,  or  local  taxation,  except^ 

taxes  on  real  e~state.                                          ^B 

^H^        §18:1.41: 

P- 

■ 

39. 

■ 

Such  Treasury  notes,  etc.,  shall  be  exempt  as  tafl 
principal  and  interest  from  the  payment  o^^ 
all  taxes  and  duties  of  the  United  States^S 
except  as  provided  by  this  Act.  as  well  asS 
from  taxe^  in  any  form  by  or  under  Stat^gJ 
municipal,  or  lr>cal  authorities.                 flU 

IKDEX-DIGEST  OJ  FEDERAL   BESHRVE  ACT  AND  AMENDMENTS.      267 


ixBMPTnre. 

i  16:1  a4:p. 


h 


EXEBGISE. 

fi    4:L40:p, 

J  4:1  5:p, 
$  4:L41:p. 
i    4:L25:p. 

S    9:l28;p, 

§  11:  I  10:  p. 

§  16:  I  13:  p, 

§  16:1  16:  p. 

fl6:l  17:  p. 


35.  Nothing  in  this  section  shall  be  construed  ad 
ezemptini^  niitioiml  banks  or  Federal  reserve 
banks  fruni  their  Uabdity  to  reimburse  the 
United  States  for  any  expenses  incurred  in 
printing  and  issuing  circulating  notes. 

8.  To  exercise  by  its  board  of  directors^  etc.,  all 
powers  specifically  granted,  etc. 

10.  Shall  exercise  the  powers  and  duties,  etc. 

IL  To  exercise  tlio  powers  of  the  chairman, 

12.  May  exercise  the  functions  herein  conferred 
upon  the  chairman  pending,  etc. 

18.  May  ccjntinue  to  exercise  all  corporate  powers, 

etc. 

23.  To  exercise  general  supervision  over  said  Fed- 
eral reserve  banks. 

36, 


May  at  its  discretion  exercise  the  fimctions  of 

a  clearing  house,  ek'.. 

36.  May  designate  a  Federal  reserve  bank  to 
exercise  such  functions. 

36.  Mav  also  re(jiiire  each  such  bank  tu  exercise 
tlie  functions  <if  a  clearing  house  for  its 
member  banfo*, 

§  2!)\  1.  28:  p.  45,  May  file  application,  etc.,  for  permission  to 

exercise^  (>tc.,  either  or  both  of  the  following 

powers^ 
EXERCISED, 

J    4:1.  39:  p.    8.  The   manner   in   which,    etc.,    the  privileges 

granted  to  it  by  law  may  be  exercised  and 

enjoyed. 

§  9:  1,  19:  p.  16.  The  Federal  Reserve  Board  shall  consider,  etc., 
whether  or  not  the  corporate  powers  exer- 
cised are  consistent  with  the  purposes  of  this 
Act. 

5  10:  1.  11:  p.  21.  Such  powers  shall  be  exercised  subject  to  the 
supervision  and  control  of  the  Secretary  of 
the  Treasury. 

{  21: 1.  4:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 
powers  other  than,  etc.,  such  as  shall  be  or 
shall  have  been  exercised  or  directed  by 
Congress,  etc. 


KIBTINO  LAW; 
i  4:1.  3:  p. 
J  8:1.  11:  p. 
I  11:1.  30:  p. 

2C>5d2*— 18 1 


LAWS, 

9.  Provided  by  existing  law. 

15.  Provisions  of  the  existing  laws. 
22.  Under  existing  law. 
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EXISTING  LAW;  LAWS— Coniinued, 

p*  35.  Provided  for  by  existing  law, 

p,  38.  Provided  by  existing  law, 

p.  44.  As  provided  in  existing  laws. 

p.  47.  An  Act  to  supplement  existing  laws,  etc, 

EXISTING  LIABILITIES, 

§  19:  t  ll:p,  41.  May  be  checked  against  and  withdrawn  by' 
siich  niomber  bank  for  the  purpose  of  meet- 
ing existing  liabilities,  etc.  ^ 

EXISTING  EESERVE  OE  CENTRAL  RESERVE  CITIES.  ' 

§  n:L33:p.  22.  The  Federal   Reserve  Board   may  reclassify 

existing  reserve  er  central  reserve  cities,       M 


EXISTING  STATUTES, 

§  17:1  29:  p.  37.  And 


of    any 
statutes. 


other    provisions    of    existing 


5  17:  L  35:  p,  37.  Or  of  any  other  provisions  of  existing  statutes. 

EXISTING  VALUE.  ACTUALLY, 

§    9:  I  37:  p.  IS.  But  the  discount  of  bills  of  exchange  drawn 
against  actually  existing    value,  etc.,  shall 

not  bt?  considered  as  borrowed  money, 


EXISTING  VALUES,  ACTUALLY. 
5  13: 1.    6:  p.  26.  This  restriction 


EXISTS. 

§    2:1.28 


shall  not  apply  to  the  dis- 
count of  bills  of  exchange  drawn  in  good 
faith  against  actually  existing  values. 


p.  53, 


If  one  or  more  member  banks^  etc,  exists  in 
the  city,  etc.     (Act  of  May  18,  1916.)  M 

S  2:  I,  37:  p.  53,  If  no  such  member  bank  and  no  other  quali- 
fied bank  exists  in  the  city,  etc.  (Act  of 
May  18,  1916.) 

EXPENSE;  EXPENSES. 

g    2:  I,  37:  p.    6,  May  incur  such  expenses,  etc. 

{    2: 1.  39:  p.    6.  Such  expenses  shall  be  payable,  etc. 

(    2: 1,  44:  p.    6.  For  the  payment  of  such  expenses. 

$    4:Ll5:p.  12.  Reasonable  allowance  for  necessary  expensetJ^ 

$    7: 1.  21:  p.  14.  After  all  necessary  expenses,  etc. 

§  9: 1,17:  p.  17.  The  expenses  of  all  examinations  shall  be 
assessed,  etc. 

j  10:  l.  34:  p.  19.  With    actual    necessary    traveling 
etc. 

Sufficient  to  pay  its  estimated  expenses* 

Expenses   necessarilv   incurred   in   executi 
the  laws,  etc.,  refating  to  the  procuring 
such  notes. 


expenses. 


I.  19:  p. 
I    6:  p. 
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.EXPEirSE;  EXPEKSES— Continued. 

I  16:1.  7:  p.  35*  All  other  expenses  incidental  to  their  issue 
and  retirement. 

i  16:  I.  10:  p*  35.  Shall  include  in  its  estimate  of  expenses,  etc. 

{  16:  L  12:  p,  35,  A  sufHcient  amount  to  coyer  the  expenses 
herein  provided  for, 

f  16:  I.  21:  p.  35.  To  cover  any  other  expense,  etc* 

§  16: 1.  36:  p.  35*  For  any  expenses  incurred,  etc. 

{  16:  L    2:  p.  36.  From  charging  its  actual  expense  incurred, 

etc. 

(  16: 1.  39:  p.  36.  Any  expense  incurred  in  shippmg  gold  to  or 
from  the  Treasury,  etc. 

§  16:  1,    4:  p,  37.  The  expenses  necessarily  incm-red,  etc. 

J  16: 1.  6:  p.  37.  All  expenses  incident  to  the  handling  of  such 
deposits. 

j  21:  L  25:  p.  42.  The  expense  of  the  examinations,  etc, 

§  21: 1,  35:  p.  42.  The  expense  of  such  examinations,  etc, 

£ZP£EI£]7C£. 

j  4:1.  28:  p.  11,  fie  shall  be  a  person  of  tested  banking 
experience. 

J    4:1.    4:  p.  12.  WTio    shall    be    persons    of    tested    banking 
experience. 
EXPEEIEHCED. 

5  10:  L    1:  p.  20.  At  least  two  shall  be  persons  experienced  in 
banking  or  finance. 
IXPEBT  AID. 

§    2:1,  11:  p.    4.  The    Organization    Committee    may    employ 
counsel  and  expert  aid. 
EXPEETS. 

§  11:1.  17:  p.  23.  The  Federal  Reserve  Board  may  employ  such 
attorneys,  experts^  et<3.,  as  may  be  deemed 
necessary,  etc. 
KPIRATION. 

J  10: 1.  36:  p.  20.  ^Yhenever  a  vacancy  shall  occur,  other  than 
by    expiration    of    tenn,    among    the    five 
members,  etc, 
BXPIKE;  EXPIBES. 

5    4:  L  32:  p.  12.  Whose  term  of  office  shall  expire,  etc. 
i    4:1.  34:  p.  12, 
§4:1  36:  p.  12. 

j  10: 1,     1:  p.  21.    Shall  expire  30  days  after  the  next  session  of 

the  Senate  convenes. 

S  27: 1  40:  p.  47.  The  provisions  of  the  Act  of  May  3D,  1908, 
which  expires  by  limitation,  etc.,  on  June 
30,  1914,  etc. 
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EZPOBTATIOir. 
}  13:1  16:  p 


26. 


M 


AHiich  grow  out  of  transactions  involving  the 
importation  or  exportation  of  goods.  ^d 

EXPEESS  AUTHOEITY.  ™ 

}  9:1,  36:  p.  17,  No  Federal  reserve  bank  shall,  except  under  j 
express  authority  nf  the  Federal  Reserve 
Boards  cancel  within  the  saiue  calendar 
year  more  than  25  per  centum  of  its 
capital  stock  fur  the  puri>t»se  of  effecting 
voluntary  withdrawals  during  that  year. 

EXPRESS  PERMISSION. 

§  22:  t  11:  p.  44.  Without  first   having   obtained    the    exprei 
permission  in  writing  from  the  Comptroller. 

EXPRESSLY  RESERVED. 

{  30:  L  29;  p,  49.  The  right  to  amend,  alter,  or  repeal  this  Act 
is  liereby  expressly  reserved. 
EXTEKD. 

J  4 : 1.  27 :  p.  9.  The  directors  of  the  Federal  reserve  bankd  shall 
extend  to  each  member  bank  such  discounts, 
etc>i  as  may  bo  safely  and  reasonably  made^ 
etc. 

f  27: 1.  45:  p.  48.  The   Secretary    of   the   Treasuiy   i^   fiu-thet 
authorized  tti  extend  the  benefits  of  this 
Act  to  all  quaUiied  State  banks  and  trust 
companies,  etc. 
EXTENBEI). 

16:  L  17;  p.  35,  Section    5174,    Revised    Statutes,    is    herebv 
extended  to  include  notes  herein  provided 
for. 
[Section  5174,  Revised  Statutes,  relates  to  the 
examination,  etc.,  of  plates  and  dies.] 

21: 1.  39:  p.  42.  So  as  to  inform  the  Federal  reserve  bank  of 
the  condition  of  its  member  banks  and  of 
the  lines  of  credit  which  are  being  extended 
by  tliem. 

§  27: 1  42:  p.  47.  The  provisions  of  the  Act  of  May  30,  190S,  etc., 

are  hereby  extended  to  June  30,  1915* 
?ElfT. 

S  2:1,  2:  p,  5.  To  the  extent  of  the  amount  of  their  subscrip- 
tions, etc. 

§    4:  U  41:  p.    7.  The  territorial  extent  of  the  district. 

S  16:  L  18:  p.  32.  Such  funds  shall  be  reimbursed  to  the  exte&t 
deemed  necessary  by  the  Secretary  of  the 

Treasury. 

i  16:1.  l:p.  33,  To  the  extent  that  such  appUcation  may  be 
granted,  etc* 
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EXTEHT — Continued . 

§  23: 1.  33:  p.  44.  Shall  be  liable  to  the  same  extant  as  if  they 
had  made  no  such  transfer. 

§  23: 1.  34:  p.  44.  To  the  extent  that  the  subsequent  transferee 
fails  to  meet  such  liability. 

§  26: 1.  20:  p.  47.  All  provisions  of  law  inconsistent  with  or 
superseded  by  any  of  the  proyiiions  of 
this  Act  are  to  that  extant  and  to  that 
extent  only  hereby  repealed. 

§  27: 1.  23:  p.  51.  To  the  same  extent.     (Act  of  July  17,  1916.) 


FACE  VALUE. 

§  16:1.  9:  p.  32. 

FACES. 

S  16:1.  42:  p.  81. 

FACT. 

f  4:1.  7:  p.  8. 

FAIl;  FAIIS. 

§  2:1.  13:  p.  .5. 

§  2:1.  14:  p.  5. 

§  9:1.  1:  p.  17. 

g  23:1.  35:  p.  44. 
i    2:1.  33:  p.  53. 

FAILED. 

§  9:1.  21:  p.  17. 

FAILING. 

§  2:1.  7:  p.  5. 

FAILUBE. 

§    2:1.  27:  p.  5. 


r. 


Under  penalty  of  a  tax  of  10  per  «entiim  upoB 
tlie  face  value  of  notes  so  paid  out. 

Notes  so  f>aid  out  shall  bear  ypon  their  faces  a 
distinctive  letter  and  serial  number,  etc, 


The  organization  certificate  shall  specificall 
stated  etc.,  the  fact  that  the  certificate 
made,  et<!. 


J 

cal« 

m 


ins- 
3refl 


Should  any  national  bank  fail,  within  one 
year,  etc.,  to  boconae  a  member  bank^  etc. 

Or  fail  to  comply  with  any  of  the  provisions 
of  this  Actj  etc.  fl 

Shall  subject  the  offending  bank  to  a  penalty 
of  $100  a  day  for  each  day  it  fails  to  trans-^ 
mit  such  report.  " 

To  the  extent  that  the  subsequent  transfer 
fails  to  meet  such  liability. 

But  if  such  member  banks  fail  to  qualify  to 
receive  such  deposits,  etc.     (Act  oi  May  18^ 
1916.)  f 

If  at  any  time  it  shall  appear^  etc.^  that  a 
member  bank  has  failed  to  comply  with  the 
provisions  of  this  section,  etc. 

Penalty    for   any   national    bank,    failing   t4^ 
sigiufy  its  acceptance  of  the  terms  of  tliis 
Act,  within  the  60  days  aforesaid,  etc. 


In  cases  of  such  uoncompUance  or  violatioB 
other  than  the  failure  to  become  a  meml: 
bank,  etc. 

Penalty  for  failure  <»f  a  State  bank,  etc., 

make  such  reports. 
Within  sixty  days  next  before  the  date  of  the 

failure  of  such  association  to  meet  its  obli^ 

gations.  H 

Or  with  knowledge  of  such  impending  failure. 

Against  those  in  whose  names  such  shares  are 
registered  at  the  time  of  such  failnre. 

3  25: 1.  39:  p.  46.  Should  such  investigation  result  in  establish- 
ing  the  failurei  etc.,  to  comply  with  the  re- 

Silations  laid  down  by  the  said   Federal 
eserve  Board,  etc. 
252 


§    9:1.  43:  p.  16. 

{  23:  1.  31:  p.  44. 

5  23:1  32:  p.  44. 
5  23:1.  39:  p.  44. 


IL  RESERVE 


AMENDMENTS.      26S 


I 


FAIB  KEPEESEITTATION. 
^         §  10:  L  27:  p.  U>,  Witli  due  rogard   U>  a  fair  representation  of 
■  the    different   commorciai    industrial,    and 

"^  geojarrapliical  divisions  of  the  country. 

FAIEIY. 
K         i    4:1.  24:  p.    9.  The  diioctors  of  ©vory  Federal  reserv^e  bank 
P  shall  administer  the  affairs  of  said   bank 

fairly  and  impartiallr,  etc. 
FAITH, 

§  13:  L    5:  p.  26,  But  this  restriction  shall  not  apply  to  the  dis- 
count of  bills  of  exchange  dra\^'n  in  good 
faith  agaiost  actuallv  existing  values. 
FALL;  FALLS, 

^5  11 :  L    8:  p.  22.  By  which  the  reserve  requirements  of  this  Act 
'ma}*  be  permitted  to  fall  below  the  level 
hereinafter  specified. 
J  11:1.  11:  p.  22.  When  the  gold  reserve  held  against  Federal 
reserve  notes  falls  below  40  per  centum,  etc, 
}  11:1.  14:  p.  22.  Until  the  reserves  fall  to  Z2\  per  centum,  etc* 
}  11:1.  15:  p.  22.  When  said  reserve  falls  below  32^  per  centum, 
etc. 
I  11:1.  18:  p.  22.  A  tax,  etc.,  upon  each  2§  per  centum  or  fraction 
thereof  thut  such  reserve  falls  below  32 ^  per 
centum. 

PFAE,  IS  SO. 
§    2: 1.  33:  p.    6*  Except  in  so   far   as    this  Act  changes   the 
amount  of  reserves,  etc, 
FAEM  LAND;  lAKDS. 

J  24:  L  40:  p.  44.  Loans  on  farm  lands.  (Heading  of  section 
24,) 

S  24: 1.  43:  p.  44.  Ma^^  make  loans  seemed  by  improved  and  un- 
incumbered farm  land. 

1.    6:  p.  45.  Limitation  to  loans  made  upon  the  security  of 
such  farm  land. 

$  24: 1.  9:  p.  45.  Limitation  to  loans  made  upon  real  estate  as 
distinguished  from  farm  land. 

S  24: 1,  11 :  p.  45.  Limitation  upon  loans  whether  upon  such  farm 
land  or  upon  real  estate. 

j  24:  L  14:  p.  45.  Further  limitation  upon  such  loans,  whether 
upon  such  farm  land  or  upon  such  real 
estate. 

FAEH  LOAJT  ASSOCIATIOITS.     See    'National  farm  loan  associa- 
tions/' 

FARM  LOAir  BONDS. 

J  27: 1.  20:  p.  5 L  Any  member  bank  of  the  Federal  reserve  sys- 
tem may  buy  and  sell  farm  loan  bonds  issued 
under  the  authority  of  this  Act,  (Act  of 
July  17t  1916.) 


INDEX-DIGEST  OF   FEDERAl.  KE&KRVE   ACT   AND  AMENDMENTS, 


FAEM  LOAN  BONDS— Continui^'tl.  ™ 

§  27  :i  22:  p.  5L  Any  Foderal  reserve  bank  mar  buj^  and  sell 
farm  loan  bonds  issxied.  untfer  tliis  Act  to 

the  same  ex  tout  and  subject  to  the  same 

limitations  nlaced  upon  the  purchase  and 
sale  hy  said  oatiks  of  State,  county,  district, 
and  municipal  Vwnds  under  subsection   (b) 
of  section  14  of  the  Federal  Reserve  Actj^^ 
etc.      (Act  of  July  17,  1916.)  d| 


FAVOR  OF,  IN. 

§    4:  I  25:  p.    9. 


The  board  of  tij^ect^l^s  shall  administer  the 
affairs  of  said  bank,  etc.,  without  discrimi- 
nation in  favor  of  or  against  any  member 
bank. 


FEDEEAI  ADVISORY  COUNCIL* 

§  12:  L  3S:  p.  23.   (Heading  of  section  12.) 
5  12:1.  39:  p.  23.  Created, 


J 


{  12:  L  43;  p,  23.  Each  Federal  reserve  bank,  etc.,  aimually  shall 
select  one  member.  j 


i  12:1. 
5  12:1. 

J  12;  I 
I  12:1. 


Meetings. 

Mav  hold  other  meetings  in  Washington  or 
eisewhore,  etc. 

Filling  vacancies. 

Powei-s  of. 


n  or 

4 


I 


FEDERAL  LAND  BANK. 

$  5:  L  14:  p.  50*  May  keep  a  specified  part  of  its  capital  in  de- 
posits in  member  banks  of  the  Foderal 
reserve  system.     (Act  of  July  17^  1916.) 

S  13: 1.  5:  p.  51.  Shall  have  power  to  deposit  its  securities  and 
current  funds  subject  to  chock  with  any 
membor  bank  of  the  Federal  reserve  system 
and  receive  interest  on  the  same  as  may  be 
agreed.     (Act  of  July  17,  1916.)  M 

FEDERAL  RESERVE  ACT.     See  alw  '*  Federal  reserve  sj^tem." 

S  1:1  3 :  p.  3.  The  short  title  of  this  Act  shall  be  the  Federml 
Reserve  Act. 

§  8: 1.  42;  p.  15.  Converted  banks  shall  be  subject  to  the  same 
duties,  etc.,  as  shall  have  been  prescribed  by 
the  Federal  Reserve  Actt  etc.  fl 

Liabilities  incurred  under  the  provisions  of  the 
Federal  Reserve  Act, 

All  Federal  reserve  notes  and  all  gold,  etc,|fl 
deposited  with  any  Federal  reserve  agent 
mider  the  provisions  of  the  Federal  Beserre 
Act,  etc. 


S  13: 1  25:  p.  27. 
S  16:1.  14:  p.  34. 
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FEDEEAL  BESEEVE 
{  27: 1  27:  p.  61. 


I    7:1  13:  p.  52. 
i    8:1.  23:  p.  54. 


FEDEBAL  BESEBVE 
i    4:1.  27:  p,  11. 

i    4:1.    2:  p.  12. 

i    4:1.    4:  p,  12. 
j    4:1  12:  p.  12. 

10:  i    9:  p.  21. 


i  11:1.  27:  p.  22. 

j  U:l.    3:  p.  23. 
J  11:1.    6:  p.  23. 

f  16: 1  36:  p.  30. 

}  16:1.    9:  p.  31. 
i  16:1.  12:  p.  31. 


ACT — Continued, 

Under  subsection    (b)    of  section    14    of   the 

Federal    Besenre    Act.     (Act   of   July    17, 

1916.) 

The  provisions  of  section  6191  of  the  Revised 
Statu t<^  as  amended  by  the  Federal  Besenre 
Act,  etc,  (Act  of  April  24,  1917.)  (Act  of 
September  24,  1917.) 

AGEHT;  AaENTS. 

Onu  uf  the  c-lass  C  direr toi-s  sbaO  be  designated 

by  saiil   board  as  chairman,  etc,,  and   as 

Federal  reserve  agent. 

The  Federal  reserve  agent  shall  appoint  one  or 
more  assistants,  subject  to  the  approval  of 
the  Federal  Reserve  Board. 

Such  assistants  shall  assist  the  Federal  reserve 
agent)  etc. 

Compensation  of  assistants  to  the  Federal 
reserve  agent  shall  be  fixed  and  paid  in  the 
same  manner  as  that  of  the  Federal  reserve 

agent. 

Wherever  any  power  vested  by  this  Act,  etc., 
in  the  Federal  Reserve  Board  or  the  Federal 
reserve  agent  appears  to  conflict  with  the 
powers  of  the  Secretary  of  the  Treasuiy, 
such  powers  shall  be  exercised  subject  to  the 
supervision  and  control  of  the  Secretary. 

The  Federal  Reserve  Board  shall  prescribe 
niles  and  regulations  under  which  notes  may 
be  delivered  by  the  Comptroller  to  the 
Federal  reserve  agents  applying  therefor. 

The  Federal  Reserve  Board  may  require  bonds 
of  Federal  reserve  agents. 

The  Federal  Reserve  Board  ma}^  make  regula- 
tions for  the  safeguarding,  etc*,  of  property 
of  any  kind  deposited  in  the  hands  of  Bucn 
Federal  reserve  agents. 

Federal  reserve  notes  are  hereby  authorized 
for  tlio  purpose  of  making  advances  to 
Federal  reserve  banks  through  the  Federal 
reserve  agents. 

Any  Feileral  reserve  bank  may  make  applica- 
tion to  the  local  Federal  reserve  agent  for 
notes,  etc. 

Such  appUcation  shall  be  accompanied  with 
a  tenoer  of  collateral  to  the  local  Federal 
reserve  agent,  etc. 
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AGENT :  AGENTS  -  Continued, 
The  Federal  reserve  agent  shall  each  day 
notify  the  Focieral  Reserve  Board  of  all 
issues  and  viithdrawals  of  Federal  reserve 
notes,  etc. 

5  16:  L  37:  p.  3 L  When  the  Federal  reserve  ag^ent  holds  gold  or 
gold  certificates  as  collatoral>  etc.,  suca  gold, 
etc,,  shall  be  counted  as  part  of  the  gola 
reserve,  etc*,  against  its  Federal  reserve 
notes,  etc, 

5  16:  L  31 :  p/32.  Federal  rosorve  notes  unfit  for  circulation  shall 
be  returned  by  the  Federal  reserve  agents  to 
the  Comptroller  for  cancellation  and  de- 
struction. 


S  18:1.  Mtjp.  32. 
S  16:1.  44:  p.  32. 

S  16:  1.    3:  p.  33. 

S  16:  L  11:  p.  33. 
S  16:  L  20:  p.  33. 

16:1.  25:  p.  33. 
{  16:1.  30:  p.  33. 

{  16:1.  37:  p.  33. 
i  16:  L  39:  p.  33. 


Less  the  amount  of  gold  or  gold  certificates 
held  by  the  Federal  reserve  agent  as  col*^ 
lateral  security,  etc.  " 

The  Federal  Reserve  Board  sliall  have  the 
right,  acting  tlirough  the  Federal  reserve 
agent,  to  grant,  etc*,  or  to  reject,  etc,  the 
application,  etc.  M 

The  Federal  Reserve  Board  shall  supply 
Federal  reserve  notes,  etc.,  through  its  local 
Federal  reserve  agent,  to  the  banks  so  apply- 
ing. 

Less  the  amount  of  gold  or  gold  certificates 
held  by  the  Federal  reserve  agent  as  col-j 
lateral  security. 

Any  Federal  reserve  bank  may  at  any  time 
reduce  its  habihty  for  outstanding  Federal 
reserve  notes  by  depositing  with  the 
Federal  reserve  agent  its  Federal  reserve 
notes,  gold,  etc. 

The  Federal  reserve  agent  shall  hold  such 
gold,  etc.,  available  exclusively  for  exchange 
for  the  outstanding  Federal  "reserve  notes, 

etc. 

Upon  request  of  the  Secretaiy  of  the  Treasury 
tlic  Federal  Reserve  Board  shall  require  the 
Federal  reserve  a^ent  to  transmit  to  the 
Treasurer  of  the  tJnited  States  so  much  olfl 

the  gold,  etc,  " 

Such  gt)ld,  etc.,  shall  be  counted,  etc.,  as  if 
C4 bilateral  security  on  deposit  with  the  Fed- 
eral reserve  agent. 

Any  Federal  reserve  bank  may,  etc.,  with* 
dfraw  collateral  deposited  with  the  local 
Federal  reserve  agent. 
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§  10:  i  43:  p.  33.  Shall  substitiitti  other  collateral  of  equal 
amount  wnth  the  approval  of  the  Federal 
reserve  agent,  etc. 


§  16;  L    2 


ri6:I. 


p.  34.  Any  Fedeial  reserve  bank  may  retire  any  of 
its  Federal  reserve  notes  by  depositing  tKem 
with  the  Federal  reserve  agent  or  with  the 
Treasurer  of  the  United  States. 


5:  p.  34.  Such  Federal  reserve  bank  shall  thereupon  be 
be  entitleil  to  receive  back  the  collateral 
deposited  with  the  Federal  reserve  agent* 

f  16:1.  14:  p.  34.  All  Federal  reserve  nntes  and  aD  gold,  etc., 
issued  to  or  deposited  with  aey  Federal 
reserve  agent  shall  be  held,  etc.,  in  joint 
custody,  etc. 

f  16: 1.  23:  p.  34.  Nothing  herein,  etc,  shall  proliibit  a  Federal 
reserve  agent  from  depositm^  gold  or  gold 
certificates  with  the  Federal  Reserve  Board, 
etc. 

S  16: 1.  23:  p.  36.  The  Secretary  of  the  Treasury  is  hereby 
authorized  and  directed  to  receive  deposits 
of  gold  coin  or  of  gold  certificates;  etc.,  when 
tendered  by  any  Federal  reserve  bank  or 
Federal  reserve  agents  etc. 

S  16: 1.  27:  p.  36.  The  Secretary  of  the  Treasury  shall  prescribe, 
etc.,  the  form  of  receipt  to  be  issued,  etc.,  to 
the  Federal  reserve  bank  or  Federal  reserve 
agent,  etc. 

5  16: 1.  35:  p.  36.  Deposits  so  made,  etc.,  shall  be  payable,  etc, 
to  any  Federal  reserve  bank  or  Federal 
reserve  agents  etc 

f  16:  L  38:  p.  36.  At  the  Treasury  or  at  the  subtreasury  of  the 
United  States  nearest  the  place  of  ousiness 
of  such  Federal  reserve  bank  or  Federal 
reserve  agent. 

^21: 1.  32:  p.  42.  Every  Federal  reserve  bank  may,  with  the 
approval  of  the  Federal  reserve  agent  or 

Federal  Reserve  Board,  provide  for  special 
examination  of  member  banks,  etc. 

2DERAL  RESERVE  AGENTS^  ASSISTANT. 

S  4:1.  8:  p.  12.  The  Federal  Reserve  Board  shall  require  such 
bonds  of  the  assistant  Federal  reserve 
agents  as  it  may  deem  necessary,  etc 

FEDERAL  RESERVE  AGEITTS,  ASSISTANTS  TO. 

}  4:1,  10 :  p.  12.  Assistants  to  the  Federal  reserve  agent  shall 
receive  an  annual  compensation  to  be  fixed 
and  paid  in  the  same  manner  as  that  of  the 
Federal  reserve  agent. 
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§     1:1.    S:  p,    3.  Except    whore    Federal 

spocificaUy  roforred  to.  . 

§  1:1.  14:  p.  3.  The  term  '*raembor  bank''  shall  be  hold  to 
mean  any  national  bank,  State  bank,  or 
liank  or  trust  company  wliicli  has  become  a 
member  of  one  of  the  Federal  reserve  banki 

created  by  this  Act.  , 

The  term  ''reserve  bank'*  sliaU  be  lield  to  moan 
Federal  reserve  bank. 


17:  p,    3, 
IS:  p.    3. 

16:  p.    4. 


Witliiu  such  districts  where  such  Federal 
reserve  banks  shall  be  severally  located. 

Shall  supervise  the  organization  in  each  of  the 
cities  designated  of  a  Federal  reserve  bank* 

Shall  meliide  in  its  title  the  name  of  the  city  in 
which  it  is  situated,  as  **Federal  Beserve 
Bank  of  Cliicago/' 

Shall  liave  desigrmted  the  cities  in  which 
Federal  reserve  banks  are  to  be  organized.    ^  fl 

To  subscribe  to  tlie  capital  stock  of  such  Fed- 
eral reserve  bank  in  a  sum,  etc. 

Liability  of  the  shareholders  of  every  Federal 
reserve  bank. 

Should  the  subscriptions  by  banks  to  tho 
stock  of  said  Federal  reserve  banks,  etc.,  be 

insufficient,  etc. 

The  Organization  Committee  may  offer  to 
public  subscription  at  par  such  an  amount 
of  stock  in  saul  Federal  reserve  banks,  etc. 

No  individual,  copartnership,  or  corporation 
other  than  a  member  bank,  etc.,  shall  be 
permitted  to  subscribe  for  or  hold,  etc,, 
more  than  ^25,000  par  value  of  stock  in  any 
Federal  reserve  bank. 

PubUc  stock  may  be  transferred  on  the  books 
of  the  Federal  reserve  bank,  etc.  M 

Should  the  ttital  subscriptions  by  banks  and  ■ 
the  public  to  the  stocJc  of  said  Federal  re- 
serve banks,  etc.,  be  insuiTicient,  etc.,  stock 
shall  be  allotted  to  the  United  States,  etc. 


{  2:  I.  29:  p.  6.  No  Federal  reserve  bank  shall  commence  busi- 
ness 'w^th  a  subscribed  capital  less  than 
$4,000,000. 

{    .1:1,    3:  p.    7.  The  Federal  Reserve  Board  may  permit  or 
i    3:1.    5:  p,    7.       require  anv  Federal  reserve  bank  to  estab- 
lish   brancli    banks   within   its   district   or 
within  the  district  of  any  Federal  reserve 
bank  which  may  have  been  suspended. 


I 
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BABTK;  BAirKS-Continued.                                    ^H 

jr             S 

3: 

1.  11: 

p- 

7. 

A  maiority  of  tmo  <if  the  directors  of  branch         ^M 
banKs  shall  be  appointed  by  the  Federal  re-          H 
serve  bank,  etc.                                                        H 

^= 

I.  16: 

p- 

7. 

Federal  reserve  banks.     (Heading  of  section          H 

■ 

■         ^ 

4: 

1.31: 

p- 

7. 

Authorizing    a    t^ubscription    to    the    capital          H 
stock  of  the  Federal  reserve  bank  organizing         ^M 
in  that  dlstrit^t,  etc.                                              ^^H 

U: 

1.34: 

p- 

7. 

Organization  certificate.     Requisites.                   ^^H 

■         } 

4: 

1.40: 

p- 

7. 

Shall  specifically  »tate,  etc.^  the  name,  etc*        ^^H 

4: 
4: 

1.41: 
1.42: 

p- 
p- 

7. 
7. 

The  territorial  extent,  etc,                                     ^^H 

^F  ^ 

4: 

1.    1: 

p- 

8. 

The  city  and  State,  etc.                                         ^^H 

g^  S 

4: 

I.    2: 

p- 

8. 

The  amount  of  capital  stock  and  tlie  number         ^M 
of  shares,  etc.                                                         ^^H 

f*: 

1.    4: 

p- 

8. 

The  name  and  place  of  doing  business^  etc.        ^^H 

^■7 

4: 

1.    6: 

p- 

8. 

All  banks  which  have  subscribed,  etc.                 ^^H 

■    § 

4: 

1.    7: 

p- 

8. 

The  number  of  shares  subscribed,  etc.                   ^^B 

■    ^ 

4: 

I.  10: 

p- 

S. 

All  banks  which  have  subscribed  or  may  sub-          H 
scribe,  etc,                                                                     H 

H 

1.19: 

p- 

8. 

Upon  filing  sijcli  certificate  with  the  Comp-          H 
trollor,  the  said  Federal  reserve  baak  shall          H 

Ij(?<^omo  a  body  corporate,  etc.                                   ^M 

l^ 

1.  12 

P' 

9. 

The  issue  of  notes  secured  bv  United  States          H 
bonds  shall  not  be  liiiaited  ta  the  capital     ,^^H 
stock  of  such  Federal  reserve  bank.                  ^^H 

r 

1.  13: 

p- 

9. 

No  Federal  reserve  bank  shall  transact  any     ^^H 
business  except  such  as  is  incidental,  otc^,          H 
until  authorized  by  the  Comptroller  to  com-          H 
mence  business,  etc.                                                    H 

B    s 

4 

1.18: 

p- 

9. 

Every  Federal  reserve  bank  shall  be  conducted          H 
under    the    super\"isitm    and    control    of    a          ^| 
board  of  directors.                                                       H 

^;     J 

4 

144. 

p- 

9. 

^Tien  the  necessary  subscriptions  have  been          H 
obtained  ft»r  the*  organization  of  any  Fed-          H 
eral  reserve  bank,  etc.                                               ^M 

[4 

1.    6 

p- 

10. 

Appertaining  Uy  the  oflice  ut  chairman  in  the          H 
organization  of  such  Federal  reserve  bank.          H 

^L.  * 

4 

1.  10 

p- 

10. 

No   Senator   or    Representative   in   Congress          H 
shall  be,   et^-.,   an  officer  or  director  of  a          ■ 
Federal  reserve  bank.                                                 H 

^K  i 

4 

L 

.1.  17 

m 

p- 

10. 

■ 

The  chairman  of  the  board  of  directors  of  the          H 
Federal  reserve  bank,  etc.,  flhall  classify  the          H 
member  banks,                                                        ^^H 
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J  4:  L  30:  p.  10.  The  name  of  tlio  district  reserve  elector  shall 
be  certified  Ui  the  chairman,  etc»>  of  the 
Federal  reserve  bank,  etc. 

I  4:1.  2:  p.  11.  Every  elector,  etc.,  shall  certify,  etc.,  his 
choicer  to  the  chairman,  on  a  fonn  fur- 
oished  by  the  chaimaan,  etc.,  of  the  Federal 
reserve  bank,  etc, 

S  4 : 1  26:  p,  IL  One  of  the  class  C  directora  shall  be  designated 
as  chairman  of  the  board  of  directors  of  the 
Federal  reserve  bank,  etc-. 

{    4: 1,  30:  p.  11.  In  addition  to  his  duties  as  chainnanp  etc.|  of  fl 
i    4:  L  33:  p.  11.       the  board  uf  directors  of  the  Federal  reserve 

bank,  he  shall,  etc.,  maintain  a  local  office 
of  said  board  on  the  premises  of  the  Federal 
reserve  bank. 

His  compensation  shall  be  paid  monthly  by 
the  Federal  reserve  bank,  etc. 

Compensation  of  directors  of  Federal  reserve 
banks.  m 

Shall  be  paid  by  the  respective  Federal  re- 
serve banks. 

Any  compensation  provided  by  the  directors 
of  Federal  reserve  banks  for  directors,  etc.* 
shall  bo  subject  Ui  the  approval  of  the 
Federal  Reserve  Board. 

The  Organization  Committee  may  call  such 
meetings  of  bank  liirectors,  etc.,  in  organis- 
ing Federal  reserve  banks  and  may  exercise 
the  functions  of  the  chairman  of  the  board 
at  directors  of  each  Federal  reserve  bank» 
pending  complete  organization  of  such 
Dank.  M 


I  4: 1  38:  p.  11. 

§  4:1  13:  p.  12. 

§  4:1.  17:  p.  12. 

I  4:1.  19:  p.  12. 

§  4: 1  23:  p.  12, 

§  4:1.27:  p.  12. 

5  4:  1.  28:  p.  12. 


§  4:  I.  30:  p.  12.  At  the  fijsi  meeting  of  the  full  board  of  dtreo- 
tors  of  eacli  Federal  reserve  bank,  it  shall  be 
the  dutv  nf  the  directors  to  designate  the 
terms  of  office,  etc. 


S  4:1.  37:  p.  12. 

{  4:1.40:  p.  12, 

g  5:1.    2:  p.  13. 

S  5:1.    9:  p.  13. 


Thereafter  every  director  of  a  Federal  reserve 
bank  shall  hold  office  for  a  term  of  three 

years,  I 

Method  irf  filHng  vacancies  that  may  occur  in 
the  several  classes  of  directors  of  Federal 
reserve  banks. 

The  capital  stock  of  each  Federal  reserve  bank 

shall  be  divided  into  shares  of  SI 00  each. 

Shares  of  the  capital  stock  of  Federal  reserve 
banks  owned  by  member  banks  shaU  not  be 
transferred  or  hypothecated. 
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i    6:1.  13:  p.  13, 


it    5: 1  18:  p.  13, 
i    5: 1.  20:  p.  13. 


|6:L25:p.  13. 
5    5;L34:p.  13. 


BAITK;  BANKS— Continued. 
When  a  member  bank  increases  its  capital 
stock,  etc.,  it  shall  subscribe  for  an  addi- 
tional amuunt  of  capital  stock  of  the  Federal 
reserve  bank,  etc. 

A  bank  applying:  for  stock  in  a  Federal  reserve 
bank  after  the  organization  tlxereuf  must 
subscribe  for  an  amount  of  capital  stock  of 
the  Federal  reserve  bank  equal  to,  etc. 

'When  the  capital  sttjck  of  any  Federal  reserve 
bank  has  been  increased,  etc.,  a  certificate 
shall  be  filed  with  the  ComptroUer,  etc. 

Wlien  a  member  bank  reduces  its  capital  stocks 
it  shall  surrender  a  proportionate  amrmntoi 
its  hi  hidings  in  the  capital  of  said  Federal 
reserve  bank. 

{  5: 1.  36:  p.  13.  ^Vhen  a  member  bank  yoluntarily  liquidates  it 
shall  surrender  all  its  holdings  of  capital 
stock  of  said  Federal  reserve  bank. 


' 


5:  1.     1:  p.  14. 
i    6:  1.    5:  p.  14. 


5  7:1.  32:  p.  14. 
7:1  38:  p.  14. 
§    7: 1.  44:  p.  14. 

S    9: 1    8:  p.  16. 


Less  any  liability  of  such  member  bank  to  the 
Federal  reserve  bank. 

The  st4)ck  held  by  an  insolvent  member  bank 
in  said  Federal  reserve  bank  shaU  bo  can- 
celed, etc. 

All  casji-paid  subscriptions^  etc.,  shall  be  first 
appliea  to  all  debts  of  the  insolvent  member 
bank  to  the  Federal  reserve  bank,  etc. 

A\Tienever  the  capital  stock  of  a  Federal  re- 
serve bank  is  reduced,  etc.,  a  certificate, 
etc. I  shall  be  filed  ^A^th  the  Comptroller,  etc. 

.\f  ter  afll  iiBcessary  expenaes  of  a  Federal  re- 
serve bank  have  been  paid,  etc.,  the  stock- 
holders shall  be  entitled  to  receive  an  annual 
dividend,  etc. 

Disposition  of  the  net  earoin^  derived  by  the 
Lnited  States  from  Federal  reserve  banks. 


Disposition  of  the  surplus  of  a  dissolved  or 
liquidated  Federal  reserve  bank. 

Federal  reserve  banks,  etc.,  shall  be  exempt 

from  Federal,  State,  and  local  taxationi  ex- 
cept taxes  on  real  c-itate. 

Application  of  a  State  bank,  etc.,  for  the  right 
to  subscribe  to  the  stijck  of  the  Federal  re- 
serve bank,  et<?. 

9: 1.  15:  p.  16.  The  Federal  Reserve  Board,  etc.,  may  permit 
the  apphdng  bank  to  become  a  stockholder 
of  such  Federal  reserve  bank. 
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BANK;  BANKS— Continued. 

MoUukI  of  payment  of  stock  subscription 
vrhcne\^er  thn  FcdtTal  Reserve  Board  shall 
permit  the  applying:  bank  to  become  a 
stockholder  in  tne  Federal  reserve  bank. 

Such  banks,  etc.»  shall  be  required  to  make 
reports  of  condition  and  of  payment  of  divi- i 
dends  to  the  Federal  reserve  bank,  etc. 

Not  less  than  three  of  such  reports  shall  be  ^ 
made  annually  on  call  of  the  Federal  reserve 
bank,  etc. 

The  penalty  f(jr  failure  to  transmit  such  reportd 
shall  be  collected  by  the  Federal  reserve  bank 

by  suit  or  otherwise. 

Shall  be  subject  to  examinations  made  by 
direction  ot  tlio  Federal  Reserve  Board,  or 
of  the  Federal  reserve  bank,  etc. 

The  directors  of  the  Federal  reserve  bank  may 
appro vo    the    examinations    made    by    the , 
State  authorities. 

The  Federal  Reserve  Board  may  require  such 
bank  to  surrender  its  stock  in  the  Federal 
reserve  bank. 

Any  State  bank,  etc.»  may  \nthr!raw  from 
membership  in  a  Federal  reserve  bank,  etc. 

Upon  the  surrender  and  cancellation  of  all  of 
iU  holdings  of  capital  stock  in  the  Federal 
reserve  bank. 

i  9:  !•  35:  p.  17.  No  Federal  reserve  bank,  except  imder  express 
authority  of  the  Federal  Reserve  Board, 
sliall  cancel  within  the  same  calendar  year 
more  tlian  25  per  centum  of  its  stock*  for 
the  )>nrpo8e  oi  effecting  voluntary  with- 
drawals. 

{  9:1.  43:  p.  17.  Whenever  a  member  bank  shall  surrender 
its  stock  holdings  in  a  Federal  reserve 
bank,  etc.,  aU  of  its  rights  and  privileges 
as  a  member  bank  shall  cease  and  deter- 
mine, etc. 

i    9:1.    4:  p.  18.  It  shall  ho  entitled  to  a  refund  of  its  cash  paid 
subscription,  etc.,  after  duo  provision  has, 
been  made  for  any  indebtedness  due  or  to 
become  due  to  the  Federal  reserve  bank. 

S  9:1.  10:  p.  18.  Also  to  rena\'ment  of  deposits  and  of  any 
other  balance  due  from  the  Federal  reserve 
bank. 

f  9: 1.  12:  p.  18.  Condition  tif  admission  to  membership  of  a 
State  bank,  etc.,  in  a  Federal  reserve  bank. 


§    9:1  31:  p.  17. 
S    9: 1  34:  p.  17. 
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BAITK;  BAKKS— Continued. 
Limitation  upon  the  discount  of  notes,  etc., 
by  a  Federal  reserve  bank  fcr  any  State 

bank,  ate. 

The  Federal  reserve  bank  shall  require  a 
certificate,  etc,  from  such  State  bank,  et^., 
as  a  condition  of  the  discount  of  such  notes, 
etc. 

The  Federal  reserve  Board  shall  have  power 
to  levj^  sennannually,  etc.,  an  assessmeat, 
etc.,  upon  the  Federal  reserve  banks. 

No  member  of  tlie  Federal  Reserve  Board 
shall  be  an  oflicer  or  director  of,  etc.,  any 
Federal  reserve  bank,  etc. 

The  Federal  Reserve  Board  shall  be  author- 
ized, etc.,  to  examine,  etc,  the  accf>unts, 
books,  and  affairs  of  each  Federal  reserve 
bank  and  of  each  member  bank. 

The  Federal  Reserv^e  Board  shall  piiblish 
once  each  week  a  statement  shoi^^ng  the 
condition  of  f'acli  Federal  reserve  bank, 
and  a  consolidattvil  statement  for  aU  Fed- 
eral reserve  banks. 

Such  statements  shall  sltow  hi  detail  the  assets 
and  UabiUtios  of  tlie  Federal  reserve  banks, 
etc. 

And  shall  furnisli  full  information  regarding 
tlie  character  of  tlie  monej^  held  as  reserve 
and  the  amount,  nature,  and  maturities  of 
the  paper  and  other  investments  owned  or 
held  by  Federal  reserve  banks. 

The  Federal  Reserve  Board  may  permit,  or, 
etc,^,  may  require  Federal  reserve  banks  to 
rediscount  the  discounted  paper  of  other 
Federal  reserve  banks,  etc. 

{  11:1.  20:  p.  22.  The  tax  shall  be  paid  bv  the  reserve  bank, 
but  the  reserve  bank  snail  add  an  amount 
equal  to  said  tax  to  the  rates  of  interest 
and  discount,  etc. 

The  Federal  Reserve  Board  shall  be  author- 
ized and  empowered  to  suspend  or  remove 
any  officer  or  director  of  any  Federal 
reserve  bank,  etc. 

i  11:1  41:  p.  22.  The  Federal  Reserve  Board  may  require  the 
writing  off  of  doubtful  or  wortldess  assets 
upon  the  books,  etc.,  of  Federal  reserve 
banks. 

20602**— 18 18 


^  FEDERAL  E£S££T£ 
{    9:1  31:  p.  18. 


i    9:L41:p.  18. 
S    9:1.    3:  p.  19. 


S  10:1  17:  p.  20 
5  10: 1.30:  p.  20. 
§  11: 1.31:  p.  21. 


§  11:1  35:  p.  21. 
5  11"!  36:  p.  21. 


}  11:  L  37:  p.  21. 
i  11:1.  42:  p.  2L 


S  11:1.  44:  p.  21. 
§  11:1    l:p.  22. 


i  11:1.  36:  p.  22. 
i  11:1.  39:  p.  22. 
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illil  10:  p.  23. 
S  11:1  34:  p.  23. 
i  12:1  41:p,  23. 
5  12:1.  13:  p.  24. 
{  12:  L  24:  p.  24. 

{  13: 1  27:  p.  24. 
i  13:1,  28:  p,  24. 


BANK;  BANKS— Continued. 

The  Federal  Reserve  Board  may  suspend,  for 
violation  of  any  of  the  provisions  of  this 
Act,  the  operations  of  any  Federal  reserve 
bank,  etc. 

The  Federal  Reserve  Board  shall  exercise 
general  supervision  over  said  Federal  reserve 
banks. 

The  Federal  Reserve  Board,  etc.,  may  permit 
member  banks  to  carry  any  portion  of  their 
reserves,  etc.,  in  the  Federal  reserve  banks. 

Each  Federal  reserve  bank,  etc.,  shall  annually 

select,    etc.,    one   member   of   the   Federal 
Advisory  CoubcO. 

Vacancies  in   the   Federal  Advisory  Council 
shall   be   filled   by    the   respective   reservt  ^ 
banks.  ■ 

The  Federal  Advisory  Council  may  call  for 
information  and  make  recommendations  in 
regard  t**,  etc.,  the  purchase  and  sale  of 
gold  or  securities  by  reserve  banks,  etc. 

Powers  of  Federal  reserve  banks.     (Heading 

of  section  13.) 


Deposits  -which  any  Federal  reserve  bank  may 

receive  from  any  of  its  member  banks  and 
from  the  Unitetf  States. 

§  13:1.  34:  p.  24.  Deposits  receivable  by  any  Federal  reserve 
bank,  solely  for  purposes   of   exchange  or 
collection,  from  otner  Federal  reserve  banks, 


< 


H3:l.  36:  p.  24. 

5  13:1    l:p.  25. 
{  13:1.    3:  p.  25. 


etc. 

May     receive    checks 
reserve  banks,  etc. 


upon    other     Federal 


{  13:1.  12:  p.  25. 
I  13:1.  16:  p.  25. 
{  13:1  41:  p.  25. 


Solely  for  the  purposes  of  exchange  or  of  col- 
lection, may  receive  deposits  of  current  f  undi^,  ■ 
etc. » from  any  nonmembor  bank  or  trust  com-  fl 
pany,  provided  it  maintains  a  balance  with 
the  Federal  reserve  bank  suflScient^  etc.,  to 
ofTset  the  itemis  in  transit  held  for  its  account 
by  the  Federal  reserve  bank. 

No    such    exchange    charges    shall    be   made 

against  the  Federal  reserve  banks. 
Anv  Federal  reserve  bank  may  discount  notas, 

drafts,  and  biDs.  etc. 

Notes,  etc.,  drawn  or  issued  for  agricultural 
purposes  or  based  on  live  stock  ana  having  a 
maturity  not  exceeding  six  months,  etc., may 
be  discounted  in  an  amount  to  be  limit^ 
to  a  percentage  of  tlie  assets  of  the  Federal 
reserve  bank,  etc. 
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FEDEEAI  R£S£EV£ 
i  13:1.    7:  p.  26, 

i  13: 1  43:  p.  26. 


j  13:1.    l:p,  27 
i  13:  L    5:  p.  27, 


i  13:1  27:  p,  27 


S  13:1.  23:  p.  28, 

iH:L38:p.  28. 

}  14:1.    3:p.  29- 
J  14:1  10:  p.  29. 

J  14: 1  27:  p.  29, 
|l§4:L30:p.  29. 


J  14:1.  4:  p.  30 
§14:1.  6:  p.  30. 
}14:L    8:  p.  30, 


BANK;  BAITKS — Continued- 

Any  Federal  reserve  bank  may  discount  accept^ 
ances  of  the  kinds  hereinafter  described,  etc. 

Any  Federal  reserve  bank  may  make  advances 
to  its  member  banks  on  their  promissory 
notes,  etc. 

At  rates  to  be  established  by  such  Federal  re- 
serve banks,  subject  to  the  review  and  de- 
tennination  of  the  Federal  Reserve  Board. 

Provided  such  promissory  notes  are  secured 
by  such  notes,  drafts,  bOls  of  exchange,  or 
bankers^  acceptances  as  are  eligible  for  re- 
discount or  for  purchase  by  Federal  reserve 
banks  under  the  provisions  of  this  Act,  or 
by  deposit  or  pledge  of  bonds  or  notes  of 
t6e  United  States, 

The  discount  and  rediscount  and  the  purchase 
and  sale  by  any  Federal  reserve  bank  of  any 
bills  receivable  and  of  domestic  and  foreign 
bills  of  exchange,  and  of  acceptances  author- 
ized by  this  Act,  si  tail  be  sobject  to  such 
restrictions,  etc.,  as  may  be  imposed  by  the 
Federal  Reserve  Board. 

Dollar  exchange  drafts  or  bills  may  be  ac- 
quired by  Federal  reserve  banks  in  such 
amounts  and  subject  to  such  regulations, 
etc.,  as  may  1)0  prescribed  by  the  Federal 
Reserve  Board, 

Any  Federal  reserve  bank  may,  etc.,  purchase 
and  sell  in  the  open  market,  etc.,  cable 
transfers  and  bankers'  acceptances  and  bills 
of  exchange,  etc. 

Every  Federal  reserve  bank  shall  have  power, 
etc. 

Including  the  hypothecation  of  United  States 
bonds  or  other  securities  wliich  Federal  re- 
serve banks  are  authorized  to  hold. 

Federal  reserve  banks  shall  establish,  subject 
to  review  and  determination  of  the  Federal 
Reserve  Board,  rates  of  discount  to  be 
charged  by  the  Federal  reserve  bank^  etc. 

Federal  reserve  banks  may  establish  accounts 
with  other  Federal  reserve  banks  for  ex- 
change purposes. 

Whenever  any  sucli  account  has  been  opened 
or  agency  or  correspondent  has  been  ap- 
pointed by  a  Federal  reserve  bank,  etc.,  any 
other  Federal  reserve  bank  may,  etc.,  be 
permitted  to  carry  on  or  conduct,  through 
the  Federal  reserve  bank  opening  such  ac- 
count, etc.^  any  transaction  authorized  by 
this  section,  etc. 


\ 
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5  15:L  19:  p.  30. 
5  15:1.  20:  p.  30. 


The  moneys  held  in  the  general  fund  of  the 
Treasury,  except^  etc,^  may,  upon  the 
direction  of  the  Secretary  of  the  Treasury, 
be  deposited  in  Federal  reserve  banks, 
which  banks,  when  required,  etc.^  shall  act 
as  fiscal  agents  of  the  Unitea  States.  J 

§  16: 1.  35:  p.  30.  Federal  reserve  notes  authorized  to  be  issued," 
etc.,  for  the  purpose  of  making  advances  to 
Federal  reserve  banks»  etc.  j 


L    2: 


31. 


Such  notes  shall  be  receivable,  etc.,  by  all" 
national  and  member  banks  and  Federal 
reserve  banks,  etc. 

f  16: 1.    7:  p.  3L  They  shall  be  redeemed  in  gold  on  demand  at 
the  Treasury  Department,  etc,  or  in  gold 
or  lawful  money   at   any   Federal  reserve  ^ 
bank,  fl 

{  16:  L  8:  p.  31.  Any  Federal  reserve  bank  may  make  applica- 
tion to  the  local  Federal  reserve  agent  for 
such  amount  of  the  Federal  reserve  notes, 
etc. 

j  16:1.  27;p.  3L  The  Federal  reserve  agent  shall  each  day 
notify  the  Federal  Reserve  Board  of  afi 
issues  sjkI  witlidrawals  of  Federal  reserve 
notes  to  and  by  the  Federal  reserve  bank, 
etc- 

S  16:  L  29:  p.  31.  The  Federal  Reserve  Board  may  at  any  time 
call  upon  a  Federal  reserve  bank  for  addi- 
tional security,  etc, 

(  16: 1.  32:  p.  31-  Every  Federal  reserve  bank  shall  maintain  re- 
serves in  gold  or  lawful  money  of  not  less 
than  35  per  centum  against  its  deposits, 
and  reserves  in  gold  of  not  less  tlian  40  per 
centum  agaiust  Us  Federal  reserve  notes 
in  actual  circulation.  M 

g  16: 1,  44:  p.  31.  Federal  reserve  notes,  etc.,  shall  bear,  etc.,  a 
distinctive  letter  and  serial  number  to  he 
assigned  by  the  Federal  Reserve  Board  to 
each  Federal  reserve  bank. 


i  16:1.  45:  p 
§16:1.  l:p 
5  16: 1 


3:  p. 


Federal  reserve  notes  issued  through  one  Fed- 
eral reserve  bank,  received  by  another  Federal 
reserve  bank,  shall  be  promptly  returned  for 
credit  <»r  rtidomution  to  tlio  Federal  reserve 
bank  through  wliich  originally  issued,  etc. 

$  16:  L  5:  p.  32.  Or  upon  direction  of  such  Federal  reserve  bank 
they  shall  be  forwarded  direct  to  the  Treas- 
urer, etc.,  to  be  retired. 

5  16:1.    7:  p.  32.  No  Federal  reserve  bank  shall   payout  notes 

issued  through  another,  etc. 
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BAITK;  BANKS — C^ontinued. 

Notes  presented  for  redemption  at  the  Treas- 
ury, etCvi  shall  be  paid  out  of  the  redemption 
fund  and  returned  to  the  Federal  reserve 
banks  through  which  originally  issued. 

ThGroupon  such  Federal  reserve  bank  shall, 
upon  demand  of  the  Secretary,  etc,,  reim- 
burse such  redemption  fund. 

Such  Federal  reserve  bank,  so  long  as  any  of  its 
Federal  reserve  notes  remain  outstanding, 
shall  maiiitHiii  with  the  Treasurer  in  gold  an 
amount  sufliciout,  etc. 

Federal  reserve  notes  received  by  the  Treas- 
urer otherwise  than  for  redemption  may  be 
exclian^ed  for  gold  out  of  the  redemption 
fund,  etc,  and  returned  to  the  reserve  bank, 

Tlie  Federal  lleserve  Board  shall  require  each 
Federal  reserve  bank  to  maintain  on  deposit 
in  the  Treasury,  etc.,  a  sum  of  gold  sufficient, 

etc, 

Tlie  Federal  Reserve  Board  may,  etc.,  grant, 
etc.,  or  reject  entirely  the  application  of  any 
Federal  reserve  bank  for  Federal  reserve 
notes. 

To  the  extent  the  application  may  be  granted 
the  Federtd  Reserve  Board  shall,  etc.,  supply 
Federal    reserve    notes    to    the    banks    so 

applying, 

16: 1.    5:  p.  33,  Such  bank  shall  bo  charged  mth  the  amount  of 

notes  issued  to  it  ana  shall  pay  such  rate  of 
interest,  etc. 

Federal  reserve  notes  issued  to  any  such  bank 
sliatl,  upon  delivery,  together  with  such 
notes  of  sucli  Federal  reserve  banks  as  may 
be  issued  under  section  18,  etc.,  become  a 
first  and  paramount  lien  on  all  the  assets 
of  such  bank. 

i  16:1.  18:  p.  33.  Any  Federal  reserve  bank  may  at  any  time 
reduce  its  liability  for  outstanding  notes  by 
depositing  with  the  Federal  reserve  agent  its 
Federal  reserve  notes,  gold,  gold  certificates, 
or  lawful  money,  etc. 


FEDEEAL  EESEBVE 
{  16:  L  12:  p.  32. 


i  16:1.  13:  p.  32, 
§  16  1.  20:p,  32. 

J  16:1.  27:  p.  32. 

}  16:1  33:  p.  32. 

§  16: 1.45:  p.  32. 

fl6:L    4:  p.  33. 


5  16:1.  12:  p.  33. 
5  16:1.  13:  p.  33. 
§  16:1.  17:  p.  33. 


}  16:1.  28:  p.  33, 
I  16:1.  38:  p,  33. 


The  Federal  reserve  agent  shall  hold  such  gold, 
etc.,  available  exclusively  for  exchange  for 
the  outstanding  notes  when  offered  by  the 
reserve  bank,  etc. 

Any  Federal  reserve  bank  may,  etc.,  withdraw 

collateral  deposited,  etc. 
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FEDERAL  RESEEVE 

§  16:1  44:  p.  33. 
5  16:  L    3:  p.  34, 


§  16:1.    6:p,  34. 

s^  16:  L  18:  p,  34. 

g  16:1  19:  p.  34. 
S  16:  L  35:  p.  34. 

5  16: 1  39:  p.  34. 
S  16:  L  44:  p.  34, 


BAJSfK;  BANKS— Continued. 

Any  Federal  reserve  bank  may  retire  any  of  it_^ 
f'ederal  reserve  notes  by  depositing  them 
with  the  Federal  reserve  ^ent  or  with  the 
Treasurer  of  the  United  States,  and  such 
Federal  reserve  bank  shall  thereupon  be  enti^ 
tied  to  receive  back  the  collateral,  etc.         ■ 

Federal  reserve  banks  need  not  maintain  the 
reserve  or  redemption  fund  against  Federal 
reserve  notes  which  have  been  retired,  J 

All  Federal  reserve  notes  and  all  gold,  etc., 
issued  to  or  deposited  with  any  Federal  re- 
serve agent,  etc,  shall  hereafter  be  held  for 
such  agent,  etc  iu  the  joint  custody  of  him-_ 
seK  and  the  Federal  reserve  baak,  etc. 

Such  Federal  reserve  a^jent  *^nd  such  Federa 
reserve  bank  shall  be  jomtly  liable,  etc. 

The  Comptroller,  etc.,  shall  have  printed,  etc^J 
such  quantity  of  notes  of  the  denominatioE 
of,  etc.,  as  may  be  required  to  supply  tl 
Federal  reserve  banks. 

Such  notes  shall  l)ear  the  distinctive  number 
of  the  several  Federal  reserve  banks,  etc. 

Such  notes,   etc.,  shall  be  deposited   in   the 
Treasur}^  Subtreasur}",  or  mint  of  the  United 
States  nearest  the  place  {>f  business  of  ea( 
Federal  reserve  bank. 


§  16:1.    l:p,  36, 
5  16:1  11:  p.  35. 


1 

■h? 


Shall  be  held  for  the  use  of  such  bank,  etc. 

The  Federal  Reserve  Board  shall  include 
its  estimate  of  expenses  levied  against  th( 
Federal  reserve  banks  a  sufficient  amount  to 
cover  the  expenses  herein  provided  for. 

§  16:1.  35:  p.  35.  Nothing  in  tliis  section  shall  exempt  Federft 
reserve  banks,  etc.,  from  their  uahility 
reimburse   the  United  States  for  any*  e: 
penses  incurred  in  printing  and  issuing  ci: 
culating  notes. 

Deposits  which  ever>"  Federal  reserve  b^ 
snail  receive  at  par  from  member  banks 
Federal  reserve  banks. 

And  when  remitted  by  a  Federal  reserve  banl  _ 

checks,  and  drafts  drawn  by  any  depositor 
in  any  other  Federal  reserve  bank  or  memlier 
bank  upon  funds  to  tlie  credit  of  said  de- 
positor m  said  reserve  bank  or  member  bar ' 


i  16:1.  38:  p.  35. 
$  16:1.  39:  p.  35. 

S  16:1  41  :p,  35, 
§  16:1.  42:  p.  35. 
f  16:1.  44:  p.  35. 
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FEDERAL  EESEHVE  BAITK;  BAlirKS — Continued, 

§  16: 1.  7:  p.  36,  The  Federal  Reserve  Board  shall  by  rule  fix  ' 
§  16:  L  9:  p.  36.  the  charges  to  be  collected  by  the  member 
banks  from  its  patrons  whose  chocks  are 
cleared  through  the  Federal  reserve  baak, 
and  the  charge  which  may  be  Imposed  for 
the  service  of  clearing  or  collection  rendered 
by  the  Federal  reserve  bank. 

16:  L  12:  p.  36.  The  Federal  Reserve  Board  shall  make,  etc., 

regulations  governing  the  transfer  of  funds 
and  charges  therefor  among  Federal  reaerve 
banks  and  their  branches. 

}  16:  h  14:  p.  36.  The  Federal  Reserve  Board  maVj,  etc.,  exercise 
the  functions  of  a  clearing  house  for  such 
Federal  reserve  baaks. 


i  16:  L  15:  p.  36. 
U6:l,  17:  p.  36. 


5  16:1.  35:  p.  36. 
§  16:1.  37:  p.  36. 


Or  may  designate  a  Federal  reserve  bank  to 
exercbe  such  functions. 

May  also  rec^uire  each  such  bank  to  exercise 
the  functions  of  a  clearing  house  for  its 
member  banks. 

i  16:1.  22:  p.  36.  The  Secretary  of  the  Treasury  is  hereby 
authorized  and  directed  to  receive  deposits 
of  gold  coin  or  of  gold  certificatves,  etc., 
when  tendered  by  any  Federal  reserve  bank, 

etc.,  for  credit  to  its  account  with  the  Fed- 
eral Reserve  Board. 

5  16: 1.  27:  p.  36.  The  Secretary  of  the  Treasiiry  shall  prescribe 
the  form  or  receipt  to  be  issued,  etc.,  to  the 
Federal  reserve  bank,  etc. 

Deposits  so  made,  etc.,  shall  be  payable  in  gold 
coin  or  gold  certificates,  on  the  order  of  the 
Federal  Reaerve  Board  to  any  Federal 
reserve  bank,  etc.,  at  the  Treasury  or  Sub- 
treasury  nearest  the  place  of  business  of 
such  Federal  reserve  bank,  etc* 

[16: 1.  43:  p.  36.  Any  expense  incurred  in  shipping  gold  to  or 
from  the  Treasury  or  suDtreasuriej,  etc., 
shall  be  paid  by  the  Federal  Reserve  Board 
and  assessed  against  the  Federal  reserve 
banks. 

jl6:l»  9:  p,  37.  All  expenses  incident  to  the  handling  of  such 
deposits  shall  be  paid  by  the  Federal 
Reserve  Board  and  included  in  its  assess- j 
raent  against  the  Federal  reserve  banks. 

Gold  deposit-s,  etc.,  t^)  the  credit  of  any  Fed- 
eral reserve  bank  with  the  Federal  Reserve 
Board  shall,  at  the  option  of  said  bank,  be 
counted  as  part  of  its  lawful  reserve  against 
notes  or  deposits. 


16:1.  10:  p.  37. 
16: 1  12:  p.  37. 
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FEDEEAI.  EESEEVE 
§  18:1    6:  p.  38. 


BANK;  BANKS— Continued. 

The  Federal  Reserve  Board  may,  etc,,  require 

the  Federal  reserve  banks  to  purchase  such 

bonda,  etc. 

§  18: 1,  11:  p.  38.  The  Federal  reserve  banks  shall  not  be  per- 
mitted Ui  purchase  over  $25,000,000  of  such  ■ 
bonds  in  any  one  year.  f 

§  18:  U  14:  p.  38.  Which  amount  shall  inchide  bonds  acquired 
under  section  4  by  the  Federal  reserve  bank. 

The  board  shall  allot  to  each  Federal  reserve 
bank  such  proptjrtion  of  such  bonds  as  the 
capital  and  siiq^his  of  such  bank  shall  bear 
to  the  aggregate  capital  and  surplus  of  all 
the  Federal  reserve  banks. 


§  18:1.  17:  p.  38. 
§  18:1.  19:  p.  38. 


5  18:1.  23:  p,  38. 

}  18: 1  24:  p.  38. 

i  18:1  32:  p.  38. 

S  18:1.38:  p.  38. 

S  18:1.  44:  p.  38. 
S  18:  L    6:  p.  39. 

S  18:1.    8:  p.  39. 


i  18:1.  19:  p.  39. 


{  18:1.  26:  p.  39, 
i  18:1.  28:  p.  39. 
§  18: 1.29:  p.  39. 


Each  member  bank  shall  duly  assign,  etc.,  such 
bonds  1o  the  Federal  reserve  bank  pur- 
chasing tlie  same. 

Such  Federal  reserve  bank  shall  thereupon 
deposit  la\\"ful  money  with  the  Treasurer  for 
the  purchase  price,  etc. 

The  Federal  reserve  banks  purchasing  such 
bonds  may  take  out  circulating  notes  to  the 
par  value  of  such  bonds. 

Any  Federal  reserve  bank  making  such  deposit, 
etc.,  shall  be  entitled  to  receive  from  the 
Comptroller  circulating  notes,  etc. 

Such  not€s  shall  be  the  obligations  of  the  Fed- 
eral reserve  bank  procuring  the  same,  etc. 

They  shall  not  be  limited  to  the  amount  of  the 
capital  stock  of  the  Federal  reserve  bank 
issuing  them. 

Upon  application  of  any  Federal  reserve  bank, 
etc.,  tne  Secretary  of  the  Treasury  may 
issue  one*vear  gold  note^  of  the  United 
States  without  the  circulation  privilege  in 
exchange  for  United  States  2  per  centum 
gold  bonds  bearing  the  circulation  privilege, 
etc. 

The  Federal  reserve  bank  obtaining  such  one- 
year  gold  notes  shall  enter  into  an  obliga- 
tion with  the  Secretary  of  the  Treasury,  etc. 

And  at  each  maturity  of  one-year  notes  so 
purchased  by  such  Federal  reserve  bank,  to 
purchase  from  the  United  States  such  an 
amount  of  one-year  notes  as  the  Secretary 
may  tender  to  such  baak,  not  to  exceed  the 
amount  issued  to  such  bank,  in  the  first 
instance,  etc. 


IKDEX-PIGEST  OF  FEDERAL  HESERVE  ACT  AND  AMENDMENTS. 

FEDEKAL  MISEEVE  BAJTK;  BAKKS— Continued. 

§  18;  I.  9:  p,  40.  Upon  application  of  any  Federal  reserve  bank, 
approTed  by  the  Federal  Reserve  Board, 
tne  Secretary  may  issue  at  par  such  3  per 
centum  bonds  in  exchange  for  the  one-year 
gold  notes,  etc. 

19: 1.  21 :  p.  40.  Everj^  bank,  etc.,  which  is  or  becomes  a  mem- 

19:  L  23:  p,  40.  ber  of  any  Federal  reserve  bank  shall  estab- 

19:  L  26:  p,  40,  lish  and  maintain  reserve  balances  with  its 

19:  1.  31 :  p.  40.  Federal  reserve  bank  as  follows,  etc. 


j  19:1.  3:  p.  41.  No  member  bank  shall  act  as  the  medium  or 
agent  of  a  nonmember  bank  in  applying  for 
or  receiving  discounts  from  a  Federal  reserve 
bank,  etc.,  except  by  permission  of  tlie  Fed- 
eral Reserve  Board. 

§  19:1.  7;  p.  41,  The  required  halance  carried  by  a  member 
bank  with  a  Federal  reserve  bakk  may,  etc., 
be  checked  against  and  witlidrawn,  etc.,  for 
the  purpose  of  meeting  existing  liabilities, 
etc, 

}  19: 1.  18:  p*  41*  Shall  be  taken  as  the  basis  for  ascertaining  the 
deposits  against  which  required  balances 
with  Federal  reserve  banks  shall  be  deter- 
mined. 

§  21:  I  13:  p,  42.  The  Federal  Reserve  Board  may  at  any  time 
direct  the  holding  of  a  special  examination 
of  State  bunks,  etc.,  that  are  stockliolders 
in  any  Federal  reserve  bank. 

S  21: 1.  31:  p.  42.  Every  Federal  reserve  bank  may,  with  the 
approval  of  the  Federal  reserve  agent  or  the 
federal  Reserve  Board  nn>vide  for  special 
examination  of  member  banks,  etc. 

$  21 :  L  37:  p.  42.  Sncli  examinations  shall  be  so  conducted  as  to 
inform  the  Federal  reserve  bank  of  the  con- 
dition of  its  member  banks  and  of  the  lines 
of  credit  wliich  are  being  extended  by  them. 

1.  39:  p.  42.  Every  Federal  reserve  bank  at  all  times  shall 

1.  43:  p.  42.       furnish  to  the  Federal  Reserve  Board  such 

information  as  may  be  demanded  concerning 

the  condition  of  any  member  bank  witliin 

the  district  of  the  said  Federal  reserve  bank. 

1,  8:  p.  43.  The  Federal  Reserve  Board  shall  order  an  ex- 
amination, at  least  once  etich  year,  of  each 
Federal  reserve  bank,  etc. 

L  11:  p.  43.  Shall  order  a  special  examination  and  report 
of  the  condition  of  any  Federal  reserve  bank 
upon  joint  apphcation  of  ten  member  banks. 


: 
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FEDEEAI  RESEEVE  BAITK;  BANKS— Continued. 

§  18: 1.  6:  p.  38,  The  Federal  Reserve  Board  may,  etc.,  require 
the  Federal  reaerve  banks  to  purchase  such 

bonda,  etc. 

J  18:  L  11:  p.  38.  The  Federal  reserve  banks  shall  not  be  per- 
mitted to  purchase  over  $25,000,000  of  such 
bonds  in  any  od©  year. 

§  18:  h  14:  p,  38.  'Wliich  amount  shall  include  bonds  acquired 
under  section  4  by  the  Federal  reserve  bank* 

5  18: 1,  17:  p,  38.  The  board  shall  allot  to  each  Federal  reserve 

5  18: 1.  19:  p.  38,       bank  such  proportion  of  such  bonds  as  the 

capital  and  surplus  of  such  bank  shall  bear 

to  the  aggregate  capital  and  surplus  of  &U 

the  Federal  reserve  banks. 


§  18: 1.23:  p.  38. 

5  18: 1  24:  p.  38. 

{  18;  I  32:  p.  38. 

§  18: 1  38:  p.  38. 

§  18:1.  44:  p.  38. 
§  18:1.    6:  p.  39. 

5  18:1.    8;  p.  39. 


i 


Each  member  bank  shall  duly  assign,  etc.,  such 
bonds    to    the   Federal   reserve   bank   pur-*^ 

chasing  the  same.  1 

Such  Federal  reserve  bank  shall  thereupon 
deposit  law-ful  naoney  with  the  Treasurer  for 
the  purchase  price,  etc. 

The  Federal  reserve  banks  purchasing  such 
bonds  may  take  out  circulating  notes  to  the 

par  value  of  such  bonds. 

Any  Federal  reserve  bank  making  such  depodt, 
etc.,  shall  be  entitled  to  receive  from  the 
Comptroller  circulating  notes,  etc. 

Such  notes  shall  be  the  obligations  of  the  Fed- 
eral reserve  bank  procuring  the  same,  etc. 

They  shaU  not  be  limited  to  the  amount  of  the 
capital  stock  of  the  Federal  reserve  bank 
issuing  them. 

Upon  apnUcalion  of  any  Federal  reserve  bank» 
etc.,  tiie  SecretaiT  of  the  Treasury  may 
issue  one-year  gold  notes  of  the  United 
States  wthout  the  circulation  privilege  in 
exchange  for  Ignited  States  2  per  centum 
gold  bonds  bearing  the  circulatiori  privilege, 
etc. 

}  18: 1.  19:  p.  39.  The  Federal  reserve  bank  obtaining  such  on^ 
year  gold  notes  shall  enter  into  an  obliga- 
tion yath  the  Secretary  of  the  Treasury,  etc. 

And  at  each  maturity  of  one-year  not^  so 
purchased  by  such  Federal  reserve  bank,  to 
purchase  from  the  United  States  such  aa 
amount  of  one-year  notes  as  the  Secretary 
may  tender  t^>  such  bank,  not  to  exceed  the 
amount  issued  to  such  bank»  in  the  first 
instance,  etc. 


f  18:L26:p.  39. 
i  18:1.  28:  p.  39. 
5  18: 1.29:  p.  39. 
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FEDERAL  BESERVE 
i  18:1    9:  p.  40. 


5  19: 1  21:  p.  40. 
f  19:1  23:  p.  40, 
5  19:1.  2fi:p.  40. 
j  19:1  31:  p.  40. 
5  19:1.  36:  p.  40. 

i  19:  L    3:  p.  41, 


BANK;  BANKS— Con  tinned. 

Upon  application  of  any  Federal  reserve  bank, 
approved  by  the  Federal  Reserve  Board, 
tne  Secretary  may  issue  at  par  such  3  per 
centum  bonds  in  exchange  for  the  one-year 
gold  notes,  etc. 

Every  bank,  etc.,  wliich  is  or  becomes  a  mem- 
ber of  any  Federal  reserve  bank  shall  estab- 
hsh  and  maintain  reserve  balances  with  its 
Federal  reserve  bank  as  follows,  etc. 

No  member  baiilc  shall  act  as  the  medium  or 

agent  of  a  nonmember  bank  in  applying  for 
or  receiving  discounts  from  a  Federal  reserve 
bank,  etc.,  except  by  permission  of  the  Fed- 
eral Reserve  Board. 

J  19:1.  7;  p.  41.  The  required  balance  carried  by  a  member 
bank  witti  a  Federal  reserve  bank  may,  etc., 
be  checked  against  and  withdrawn,  etc.,  for 
the  purpose  of  meeting  existing  liabilities, 
etc. 

Shall  be  taken  as  the  basis  for  ascertaining  the 
deposits  against  which  required  balances 
with  Federal  reserve  banks  shall  be  deter- 
mined. 

The  Federal  Reserve  Board  may  at  any  time 
direct  tlie  holding  of  a  special  examination 
of  State  banks,  etc.,  that  are  stockholders 
in  any  Federal  reserve  bank. 

Evoiy  Federal  reserve  bank  may,  with  the 
approval  of  the  Federal  reserve  agent  or  the 
Federal  Reserve  Btmrd  provide  for  special 
examination  of  member  banks,  etc. 

Such  examinations  shall  be  so  conducted  as  to 
inform  the  Federal  reserve  bank  of  the  con- 
dition of  its  member  banks  and  of  the  lines 
of  credit  which  are  being  extended  by  them. 

Every  Federal  reserve  bank  at  all  times  shall 
furnish  to  the  Federal  Reserve  Board  such 
information  as  may  be  demanded  concerniiig 
the  condition  of  any  member  bank  within 
the  district  of  tlio  said  Federal  reserve  bank. 


§21:1.  39:  p.  42. 
§21:1  43:  p.  42. 


J  21: 1.    8:  p.  43. 
121:1.  11:  p.  43. 


The  Federal  Reserve  Board  shall  order  an  ex- 
amination, at  least  once  etlch  year,  of  each 
Federal  reserve  bank,  etc. 

Shall  order  a  special  examination  and  report 
of  the  condition  of  any  Federal  reserve  bank 
upon  joint  application  of  ten  member  banks* 


K-DIGEST  OF  F 


SERVE  Ai 


NDMENT3.       ■ 

buy  and  sell  V 


FEDEEAL  HESEEVE  BANK;  BANKS— Continued. 

J  27:  L  22:  p.  5  L  Any  Federal  reserve  bank  maj  buy  and 
i  27:  L  25:  p.  51.  fami-lotm  bonds,  etc.,  to  the  same  extent 
and  subject  to  the  same  limitations  placed 
upon  the  purchase  and  sale  by  said  Danks 
oi  State,  county,  district,  and  municipal 
bonds,  under  sul^section  (b)  of  section  14  of 
the  Federal  Reserve  Act.  (Act  of  July  17, 
1916.) 

FEBEEAL  EESEEVE  BANK  NOTES. 

{    4:1.    5:  p.    9.  To  be  issued  by  the  ComptroDer- 

5    4:1    8:  p*    9.  Under  the  same  conditions,  etc.,  as  circulating 


I 


5    4:1,  11:  p. 


516:1 
§  16:1 

{  16:1 


aotes  of  national  banks  secured  by  United 
States  bonds  bearing  the  circulatfon  privi-  h 
lege,  etc.  f 

9.  Except  tliat  the  issue  shall  not  be  limited  ti> 
tlie  capital  stock  of  such  Federal  reserve  ^ 
bank.  ■ 

33.  They  shall  be  a  first  and  paramount  lien  on  all 

33.       the  assets  of  such  bank. 


33:  p. 


Nothing  in  this  section  shall  exempt  national 
banks  or  Federal  reserve  banks  from  their 
hability  to  reimburse  the  United  States  for 
any  expense  incurred  in  printing  and  issuing 
circulating  notes. 

j  18: 1.  33:  p.  38.  Federal  reserve  banks  purchasing  such  bonds 
may  take  out  circulating  notes  equal  to  the 

par  value  of  such  bonds. 

i  18:  L  40:  p.  38.  Any  Federal  reserve  bank  depositing  bonds 
tTius  purchased,  or  any  bonas  with  the  cir- 
culatiug  privilege  acquired  under  section  4, 
may  receive  such  notes  from  the  Comptrol- 
ler, etc.,  eoual  in  amount  to  the  par  value 
of  the  bonus  so  deposited. 

§  18: 1.  43:  p.  38.  Such  notes  shall  be  the  obUgation  of  the  Fed- 
oral  reserve  l>ank  procuring  the  same. 

{  18;  L  1:  p.  39,  Shall  be  in  form  prescribed  by  the  Secretary 
of  the  Treasury. 

5  18:1.  2:p*39,  Shall  be  to  the  same  tenor  and  effect  as 
national-bank  notes. 

5  18: 1.  3:  p«  39.  Shall  be  issued  and  redeemed  under  the  same 
terms  and  conditions  as  national-bank  notes^ 
except  that  tliey  shaU  not  be  limited  to  the 
amount  of  the  capital  stock  of  the  Federiil 
reserve  bank  issuing  them, 

FEDEEAX  EESEEVE  BANK  OF  CEICAaa 
5  2: 1.20:  p.  4. 


I 
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FEDEEAI  BESERVE 

powers^  duties,  etc' 

5    1:1.  15:  p.    3. 

4:1.    8:  p.  10. 
9:1  13:  p.  17. 

llO:L  17:  p,  19. 

§  10:  L  18:  p.  19. 
{  10:  L  19:  p.  19. 


BOARD*    See  also  *' Federal  Reserve  Board, 

TIxe  term  ^' board'*  shall  be  held  to  mean 
*'Federal  Reserve  Board.** 

No  Senatcjf  or  Representative  in  Congress  shall 
bo  a  member  of  the  Federal  Reserve  Board. 

Federal  reserve  banks  may  accept  the  oxami- 
nations  of  State  authorities  in  lieu  of  those 
made  b}-  exarainei-s  selected  or  approved  by 
the  Federal  Reserve  Board. 

Federal  Reserve  Board. 

10.) 

Board  created. 


(Heading  of  section 


5  10:132: 
S  10:  L  33: 

J  10:1.34: 

5  10:  I  39: 


To  consist  of  seven  members,  induding  the 

Secretary  of  the  Treasury  and  the  Comp- 
troUer  as  ex  officio  members. 

Five  members  shall  be  appoiotod  by  the  Presi- 
dent, by  and  with  the  consent  of  the  Senate. 

Not  more  than  one  shall  be  selected  from  any 
one  Federal  reserve  district. 

The  Provident  shall  have  due  regard  to  a  fair 

representation,  etc. 

The  five  appointive  members  shall  devote  their 
entire  tmie  to  its  business. 

An  annual  salary  of  $12,000  each. 

Payable  monthly,  vnih  actual  necessary  travel- 
mg  expenses. 

The  Comptroller  to  receive  $7,000  in  addition, 

etc. 


The  members,  the  Secretary  of  the  Treasury, 
the  Assistant  Secretaries  of  the  Treasury, 
and  the  Comptroller  shall  be  ineUcnble  dur- 
ing the  time  they  are  in  office  and  for  two 
years  thereafter  to  hold  any  office,  position, 
or  employment  in  any  member  bank. 

§  10:  L  1:  p.  20.  At  least  two  of  the  five  appointive  members 
shall  be  persons  experienced  in  banking  or 
finance. 

Preliminary  designation  of  terms, 

Thereafter  each  shall  serve  for  10  years* 

One  shall  be  designated  by  the  President  as 
governor  and  one  as  vice  governor. 

i  10: 1,  9:  p.  20.  The  governor,  subject  to  its  supervision,  shftU 
be  the  active  executive  officer. 


§  10:  L  2:  p.  20. 
5  10:1.  4:  p.  20. 
§  10:1,    7:  p.  20. 
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FEPEEAL  EESEBVE  BOAED— Continued. 

S  10: 1,  13:  p.  20.  The  Secretary  of  the  Treasury  may  assign  I 
offices  in  the  Department  of  the  Treasu^ 
for  its  use. 

{  10:  L  13:  p,  20.  Each  member  shall  make  and  subscribe  to  the 
oath  of  office  within  15  days  after  notice  of 
appointmeat. 

The  first  meeting  shall  be  in  Wasbin^t(3n  a^ 
soon  as  may  be  after  the  passage  of  this  Act- 

The  date  of  meeting  shall  be  fixed  by  the 
Organization  Committee. 

The  Secretary  of  the  Treasury  shall  be  an  ex 
officio  chairman. 

No  member  shall  be  an  officer  or  director  of 
any  Federal  reserve  bank  or  of  any  bank,  etc, 

No  member  shall  hold  stock  in  any  bank,  etc. 

Before  entering  upon  his  duties  he  shall  certify 
under  oath  to  the  Secretary  of  the  Treasury 
that  he  has  complied  with  the  requirement, 

S  10: 1.  36:  p,  20.  Appointments  to  fill  vacancies  other  than  by 
expiration  of  term. 

Shall  hold  for  the  unexpired  term. 

Appointment  to  fill  vacancies  occuning  during 
tne  recess  of  the  Senate. 

Commissions  shall  expire  30  days  after  next 
session  of  the  Senate  convenes. 

Any  power  vested  by  this  Act  in  the  Federal 
Beserve  Board  or  Federal  reserve  agent 
which  appears  to  conflict  with  the  powers 
of  the  Secretary  of  the  Treasury;  shall  be 
exercised  subject  to  the  supervision  and 
control  of  the  Secretary. 

Annual  report  to  Congress. 

BOARD,  POWERS,  DUTIES,  ETC,  

May  review  the  determination  of  the  Organic 
zation  Committee, 

May  readjust  districts* 

May  create  new  districts,  not  to  exceed  12  in 
aU. 


{  10:  L  23:  p.  20. 

5  10:L25:p.  20^ 

{  10:1.  27:  p.  20. 

5  10: 1  28:  p.  20. 

§  10: 1,  31:  p.  20. 
S  10: 1  33:  p.  20. 


5  10:1.  41:  p.  20. 
i  10:  L  44:  p.  20. 

9  10:1.  45:  p.  20. 
S  10:  i    8:  p.  21. 


S  10:1.  13:  p.  21. 

FEDERAL  RESERVE 
S    2:1.  29:  p.    3. 

J    2:L    4:  p.    4. 
i    2:1    4:  p.    4. 

f  2:L37:p.    4. 

i  2:1  41:  p.    4. 

{  5:1.  17:  p.  13. 

§  0:  1.  21:  p.  16- 

{  0:1,  24:  p,  16. 


May  call  for  subscriptions. 
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FEDERAL  BESEETE 
S    21  L  11:  p.    5. 


i  2jL23:p.    5. 

S  2:L26:p.    6, 

S  3:1    2:p,    7, 

5  3:1    7;p,    7, 

{  3:L  13:  p.    7. 

j  3:Ll4:p.    7. 

5  4: 1  27:  p.    9. 

S  4: 1.42:  p.    9. 

§  4:1.    l:p.  10. 

§  4:1.  22:  p.  U. 

5  4:1    3:  p.  10. 

5  4:1,  25:  p.  U. 


BOAED,  POWERS,  DUTIES,  ETC.— CDntinued* 
May  give  30  dajrs'  notice  to  any  member  bank 
f ailinof  to  signifv^  its  acceptance  of  the  Act, 
etc.,  by  which  it  shall  cease  to  act  as  a  re- 
serve agent. 

Shall  have  direction  of  auita  brought  by  the 

Comptroller    for    noncompliance    with    or 
violation  of  the  Act. 

Shall  adopt  and  promulgate  rules  and  regula- 
tions governing  the  transfers  of  public 
stock. 

May  permit  or  require  establishment  of  branch 
banks.  41 

May  prescribe  rules  and  regulations  for  opera* 
tion  of  branch  banlis. 

Shall  appoint  a  minority  of  the  directors  of  a 

branch  bank. 

The  directors  of  a  branch  bank  shall  hold 
office  during  its  pleasure. 

The  Federal  reserve  banks  shall  be  subject  to 
its  orders  as  to  discounts,  advancements, 
and  accommodations  for  member  banks. 

Shall  appoint  the  class  C  directors. 


Shall  designate  one  as  chairman,  etc. 
[See  also  §  4:  L  25:  p.  11.] 


Shall  designate  one  as  chairman  and  as 
Federal  reserve  agent. 

Shall  establish  regulations  as  to  its  local  office 
to  be  maintained  by  the  Federal  r^erve 
agent. 

§    4:  L  34:  p.  11.  Shall  receive  regular  reports  from  the  Federal 
re^scrve  agent. 

Shall  fix  his  compensation. 

Shall  appoint  one  of  the  class  C  directors  as 
deputy  chairman. 

The  appointment  of  assistant  Federal  reserve 

agents  shall  be  subject  to  its  approvaL 

Shall  require  bonds  from  such  assistants. 

Compensation  for  directors,  officers,  or  em- 
ployees shall  be  subject  to  its  approval. 

5    6:1,  41:  p.  13*  Shall    prescribe    regulations    concerning    the 
payment  for  shares  surrendered. 


Hi    4:1.  31:  p.  IL 
§    4:1.  32:  p.  11. 


{    4:L37:p,  11. 
S    4:L  40:  p.  11. 

S    4:L    1:  p.  12. 

'4:L    7:  p.  12. 
T  4:L20:p,  12. 
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BOAED.  POWERS.  DUTIES,  ETC.— Continued. 
Shall  receive   applications  for   admission   of 

State  banks,  trust  companies,  etc. 

Shall  prescribe  regulations  covering  said  appli- 
cation. 

May  permit  the  applying  bank  to  become  a 
stockholder  subject   to  such  conditions  as 

it  may  prescribe. 

Shall  consider  the  financial  condition  of  the 
applying  bank^  etc. 

On  atlQiission,  the  stock  subscription  shall 
be  payable  on  its  call. 

Shall  fix  the  dates  for  reports. 

ShaJl  direct  examinations  of  such  banks. 

Shall  approve  or  select  examiners. 

May  order  spoc^.ial  examinations  by  examine 
of  its  own  selection. 

Shall  approve  the  form  of  report. 

May  require,  after  hearing,  surrender  of  stock 
and  lorfeiture  of  all  rights  and  privile^ea 
of  membersliip  for  failure  to  comply  with 
thb  section  or  with  its  regulations. 

May  restore  membership,  etc. 

Shall  receive  six  months'  notice  of  with- 
drawal. 

May  permit  any  Federal  reserve  bank  to 
cancel  more  than  25  per  centum  of  its 
capital  stock  in  any  one  year  for  purpose  of 
voluntary  withdrawal, 

,  Shall  deal  with  all  applications  for  with- 
drawal in  the  order  in  wliich  filed. 

,  When  ordered  by  it  to  surrender  stock,  etc.. 
tdl  rights  and  privileges  of  the  bank  shall 
cease  and  determine. 

j  9: 1,  24:  p.  18.  The  admitted  bank  shall  retain  its  full  charter 
and  statutory  powers,  etc.,  subject  to  the 

regulations  of  the  board  pursuwit  to  the 
provisions  of  this  Act. 

{  9: 1.  16:  p.  19.  May,  upon  hearings  subject  such  bank  to  for^ 
feature  of  membei^ship  for  unlawful  certi- 
fication of  a  check,  etc. 

Shall  have  supervision  over  its  governor. 

Shall  levv  a  semiannual  assessment  upon  the] 
Federal  re<>erve  banks,  etc. 


FEDEBAL  BESEEVE 

§  9:1.    6:  p.  16. 

§  9:1.    7:  p.  16. 

5  9:1.  12:  p.  16. 

S  9:1.  16:  p.  16. 

5  9;L21:p.  16. 

§  9:1.  24;  p.  16, 

§  9:1.  42:  p.  16, 

5  9:1    5:  p.  17. 

S  9:1    7:  p.  17. 

§  9:1  14:  p.  17. 

§  9:1.  16:  p.  17. 

§  9:1.  20:  p.  17, 

§  9:1  22:  p.  17, 

I  9:  L  24:  p.  17. 

§  9;L27:p,  17 

§  9:1.  33:  p.  17 

}  9:1.  37:  p.  17 


J    9:1.  41:  p.  17 
§    9:1.  44:  p.  17 


I 


_^;  10: 1.    9:  p.  20. 
{  10: 1.  16:  p.  20. 
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F£D£EAL  EESEEVE 
f  10:  L    8:p.  2L 


{  10:1  13:  p.  21. 
}  10:  L  23:  p,  21 
J  ll:L30:p.  21 
§  11:1.  32:  p.  21 
S  11;  1.33:  p.  21 


BOAED,  POWERS,  DUTIES,  ETC.— Ck>ntmued. 

Shall  be  subject  to  the  superrision  and  control 
of  the  Secretary  of  the  Treasury  as  to  anv 
power,  etc.,  wtich  appeai-s  to  conflict  with 
the  powers  of  the  Secretary  over  the  Treas- 
ury department  and  bureaus. 

Shall  make  an  annual  report  to  the  Speaker 
of  the  House  of  Representatives,  who  shall 
cause  the  sanae  to  be  printed. 

Shall  have  general  supervision  over  the  Comp- 
troller as  to  the  issue  and  regulation  of 
Federal  reserve  notes. 

Shall  be  authorized,  etc.,  to  examine  the 
accounts,  books,  and  affairs  of  each  Federal 
reserve  bank  and  of  each  member  bank. 

Shall  be  authorized,  etc.,  to  require  statements 
and  reports  from  each  Federal  reserve 
bank  and  each  member  bank. 

Shall  publish  a  weekly  statement  showing 
the  condition  of  each  Fe<!eral  reserve  bank, 
and  a  consolidated  statement  for  all  Federal 
reserve  banks. 

I  11: 1.  43;  p.  21.  May  permit,  or,  on  the  affirmative  vote  of  at 
least  five  members,  may  require  Federal 
reserve  banks  to  rediscount  the  discounted 
paper  of  other  Federal  reserve  banks. 

Shall  fix  the  rates  of  interest  on  such  redis- 
counts. 


i  11:1-  2:  p.  22. 
J  11:1.  3;  p.  22. 
{  11:1.  11:  p.  22. 
J  11:1.22:  p.  22. 

S  11:1.  23:  p.  22. 

{  11;  I  26:  p.  22. 

511:1.  29:  p.  22. 

i  11:1.  33:  p.  22. 
{  U:  I  35;  p.  22. 


Shall  have  power  to  suspend,  etc.,  any  reserve 
requirements  specified  in  this  Act, 

Shall  establish  a  graduated  tax  on  deficiencies 
in  Federal  reserve  note  gold  reserves. 

Said  tax  shall  be  added  to  the  rates  of  interest 
and  discount  fixed  by  the  Federal  Eeserve 
Board. 

Shall  supervise,  through  the  bureau  under 
charge  of  the  Comptroller,  the  issue  and 
retirement  of  Federal  reserve  notes. 

Shall  prescribe  rules  and  regulations  as  to 
delivery  of  such  notes  by  the  Comptroller  to 
the  Federal  reserve  agents  applying  therefor. 

Shall  have  power  to  add  to  the  number  of 
cities  classified  as  reserve  and  central 
reserve  cities. 

May  reclassify  such  cities  or  terminate  their 
designation  as  such. 

May  suspend  or  remove  any  officer  or  director 
of  any  Federal  reserve  bank,  etc. 
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FEBEBAL  RESEBVE 
§  11:1.  40:  p.  22. 


BOARD,  POWERS.  DITTIES,  ETC.— Continued. 
May  reauire    the  writing  off  of  doubtful  or 

worthies  assets  upon  the  books  or  balance 
sheets  of  Federal  reserve  banks. 

S  11: 1.  43:  p.  22.  Shall  have  power  to  suspend  the  operations  o' 
anj  Federal  reserve  Dank  for  violation  of 
this  Act,  to  take  possession  thereof,  to  ad- 
ministor  the  same  during  suspension,  and 
when  deemed  advisable,  to  liquidate  or 
reorganize  said  bank. 


I  11:1.    3:  p.  23, 
§  11:1.    3:  p.  23. 


{  li:l.  6:  p.  23. 
{11:1*  8:  p.  23. 
S  11:1.  10:  p.  23. 
§  11:1.  12:p-23. 


4 


May  require  bonds  of  Federal  reserve  agents, 

May  make  regulations  for  the  safeguarding  of 
all  collateral,  bonds,  Federal  reserve  notes, 
monoy  or  property  of  any  kind  deposited  in      i 
the  hands  of  such  agents,  fl 

Shall  perform  the  duties,  ftmctions,  or  serv- 
ices specified  in  this  Act, 

May  make  all  rules  and  regulations  necessary 
to  enable  it  effectively  to  perform  the  same. 

Shall  exercise  general  supei^vision  over  said 

Federal  reserve  banks. 

May    o^rant    by    special    pennit    to    national 
banks  applying  thercofor,  when  not  in  con* 


« 


S  11:1.  19:  p.  23. 

§  11:1.  21:  p.  23. 

}  11:1  23:  p.  23. 


m 


t  ravention  of  btate  or  local  law,  the  right  to 
act  as  trustee,  executor,  administrat-or,  or 
redstrar  of  stocks  and  bonds  under  such 
rules  and  regulations  as  it  may  prescribe. 

{  11:1.  17:  p.  23.  May  employ  such  attorneys,  experts,  assist- 
ants. clerKs,  or  other  employees  as  may  be 

deemed  nccessar^^  etc. 

Shall  fix  all  salaries  in  advance. 

Shall  pay  all  salaries  in  the  same  manner  as 
salari^  of  its  members. 

Shall    appoint    all   such    attorneys,    experts, 
assistant-s,    clerks,    and    other    employeee 
without  regard  Ui  the  Act  of  January 
18S3.     (Civil  Service  Act.) 

I  1 1 :  l.  34 :  p,  23.  May,  up4>n  the  affirmative  vote  of  not  less  tfi! 
five  of  ita  members  permit,  from  time 
time,  by  general  ruling  covering  all  districts 
ahke,  member  banks  to  carry  in  the  Federal 
reserve  banks  of  their  respective  districts 
any  portion  of  their  reserves  now  required 
by  section  19  to  be  held  in  their  own  vaults, 
[Suprrseded  by  section  19  as  amended  by  the 
Act  of  June  21,  1917,  which  requires  aU 
reserve  balances  to  be  kept  in  the  Federal 
reserve  banks.    See  8  19:  L  14:  p.  40.] 


^eee 
16^ 


^p  INI 
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FEDEEAI  EESERVE  BOAED.  POWEES,  DFTIES,  ETC.— Continued, 
5  12:1.    3;  p.  24.  Shall  approve  the   compensation  and  allow- 
ances for  members  of  the  Federal  Advisory 
Council, 

$  12:  L  6:  p.  24.  May  call  meetinojs  of  the  Federal  Advisory 
Council  in  addition  to  the  four  regular 
meetings.  . 

J  12:  L  18:  p,  24,  Shall  confer  with  the  Federal  Advisory  Coun- 
cil and  receive  oral  or  written  representa- 
tions from  it  concerning  matters  ^Mthin  the 
jurisdiction  of  said  board. 

S  12: 1.  20:  p.  24.  Shall  give  information  to  and  receive  recom- 
I  12:1.  21:  p.  24.  mendations  from  the  council  in  regard  to 
discount  rates,  rediscount  business,  note 
issues,  reserve  conditions  in  the  various  dis- 
trictS;  the  purchase  and  sale  of  gold  or 
securities  by  reserve  banks,  open-market 
operations  by  said  banks^  and  the  generi  * 
affairs  of  the  reserve  banking  system. 

S  13:  L  7t  p,  25.  Shall  detorinine  and  regulate  reasonable  ex- 
change charges,  not  to  exceed  10  cents  per 
$100  or  fraction  thereof,  made  by  member  or 
nonmember  banks  for  collection  or  payment 
of  checks  and  drafts  and  remission  tHerefor 
by  exchange  or  otherwise,  etc. 

§  13:  h  22;  p.  25.  Shfiil  determine  or  define  the  character  of  th 
paper  thus  eligible  for  discount,  within  the 
meaning  of  this  Act. 

$  13:  L  42:  p.  25.  Shall  fix  the  percentage  of  the  assets  of  the 
Federal  reserve  bank  to  be  employed  in  the 
discount  of  notes,  etc.,  dra^vn  or  issued  for 
agricultural  purposes  or  based  on  hve  stock, 
etc.,  having  a  maturity  not  exceeding  six 
months,  etc. 

i  13: 1.  33:  p.  26.  Shall  prescribe  general  regidations,  applicable 
to  all  banks  mike,  regardless  of  the  amount 
of  capital  stock  and  surplus,  authorizing 
acceptances  up  to  100  per  centum  of  the 


a^ 


J 


A  13:1.    2:  p.  27. 


paid-up  an<i  unimpaired^  capital  stock  an^f 
surplus  of  the  accepting  bank.  ^™ 

Shall  review  and  determine  rates  establishec 
by  Federal  reserve  banks  for  advances 
member  banks  on  their  promissory  note 
etc. 


hed_ 

teafl 


§  13: 1.  31:  p.  27.  May  impose  restrictions,  limitations,  and  reg- 
ulations upon  the  discount  and  rediscount 
and  tbe  purchase  and  sale  by  Federal  reserve 
banki!  oi  bills  receivable  and  of  domestic  and 
foreign  bills  of  exchange  and  of  acceptances 
authorized  by  this  Act. 

20592**— 18 19 
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<> 


'^ii 


•c-  DUTIES,  ETC.— Continued. 

itions  as  to  the  acceptance 
'^  drafts  or  biUs  by  member 

<'t,  ami  limit  the  amount  of 
.idls  which  may  be  acquired 
^vTve  hanks. 

rules   and   regulations    as    to 
purchases  by  Federal  reserve 

\Uv   nilc:\s   and   regulations   under 

ieral  reserve  banks  may  buy  and 

.^t   jU,\,  bonds  and  notes  of  tnc  United 

^>;t>,  bills,  notes*  revenue  bonds  and  war- 

etc.,   issued   in    anticipation    of   the 

.-,.,.  tion   of   taxes   or   of   tne   receipt   of 

%pe*i»rt»d  revenues  by  any  State,  county,  dis- 

Inctt  political  subdivision,  or  municipality 

ktt  the  contiiientftl  United  States,  including 

ijm^ation,   drainage,   and   reclamation   dis- 

incite. 

f|  review  and  determine  rates  of  discount 
i\-tablished  and  to  be  charged  by  Federal 
reserve  biuiks  for  each  class  of  paper,  etc* 

Mhy  consent  to  or  order  and  direct  Federal 
reserve  banks  under  its  regulations  to  open 
ami  maintain  accounts  in  foreign  countries, 
to  nppoint  correspondents,  and  establish 
wencies,  etc.,  for  the  purpose  of  purchasing, 
»3iing,  and  coU<X!ting  bills  of  exchange,  etc. 

May  consent  to  the  opening  and  maintaining 
t>f  banking  accounts  for  such  foreign  cor- 
re*;pondents  or  agencies  by  Federal  reserve 
banks. 

May  consent  to  and  approve  and  prescribe 
rides  antl  regulations  as  lo  the  carrying  on  or 
conducting  by  any  other  Federal  reserve 
bank,  tlirough  the  Federal  reserve  bank 
opening  such  account  or  appointing  such 
mgmcy,  of  an}*  transaction  authorized  by 
tStH  auction. 


I  t^l  it  'l*t^  P*  ^^^*  ^'^y  >^ue,  in  its  discretion,  Federal  reaerve 
•  imte.H. 


I  mil.  iiM  |>.  ai. 


ftotev»<* 

Shall  nH*eive  notice  each  day  from  the  Federal 
n^ervf^  agent  of  all  issues  and  nithdranrak. 

May  at  j  11  upon  a  Federal  reserve 

bVtkk  t  J  security,  etc. 

Nluitl  aiciigu  a  dialiuctive  letter  and  serial 
miiulier  to  each  Federal  reserve  bank  to  be 
borne  upon  the  fiices  of  all  not^  so  paid  cmt. 
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§  16:  L    2:  p,  33, 
516:1.    7:p.  33, 

5  16: 1  30;  p.  33. 


FEDEEAI  RESEEVE  BOARD,  POWERS,  DITTIES^  ETC.— Continued. 
§  16;  L  33:  p.  32.  Shall   require  each   Fotlend   rosexve   bank   to 
maintain  on  deposit  in  the  Ti'oasnTy  a  goldi 
P'ecJeral  reserve  note  redemption  fnnd  not] 
le^  than  B  per  centum,  etc- 

5  16:  L  43;  p.  32,  May  grant,  etc.,  or  reject  the  application  of  any 
Federal  reserve  bank  for  Fedej'al  reserve 
nati>s. 

Shallsuppl}^  notes  to  the  extent  that  suchappU' 
cation  may  be  granted. 

Shall  eistablish  the  rata  of  interest  to  be  paid 
by  the  Federal  reserve  bank  on  the  total 
amount  of  such  outstanding  notes,  less  the 
amount  of  gold,  et^c.,  held  as  collateral  by 
the  Federal  reaerve  agent. 

Sbfdl  I'eqiiire  the  Federal  reserve  agent,  upon 
request  of  the  Secretary  of  the  Treasury,  to 
transmit  to  the  Treasurer  of  the  United 
States  so  much  of  the  o^old  held  hj  him  as 
coUateral  security  for  P  eileral  reserve  notes 
as  may  be  required  for  the  exclusive  purpose 
of  rcifcmption  of  such  notes,  etc. 

Shall  proscribe  regulations  as  to  the  with- 
drawal of  and  substitution  for  collateral, 
etc. 

Shall  prtvBcribe  rules  and  regulations  provid- 
ing fnr  the  joint  custody  of  all  Federal  re- 
serve notes,  gold,  gold  certificates  and  law- 
fial  money  issued  to  or  deposited  with  the 
Federal  reserve  a^ent. 

Shall  holdj  subject  to  the  order  of  the  Federal 
reserve  agent,  gold  or  gold  certificates  de- 
posited by  him. 

Shall  include  in  its  estimate  of  expenses  levied 
against  the  Federal  reserve  banks  a  suffi-« 
cient  amount  to  cover  the  expenses  herein 

provided  for. 

Shall  fix,  by  rule,  the  charges  to  be  collected 
bv  the  member  bank  from  its  patrons  whose 
checks  are  cleared  through  the  Federal  re- 
serve bank. 

Shall  fix^  bv  rule,  the  charge  which  may  be 
imposed  lor  the  service  of  clearing  or  col- 
lection  rendered    by    the    Federal   reserve;^ 

bank. 

Shall  make  and  promulgate  regulations  gov- 
erning the  transfer  of  funds  and  charge 
therefor  among  Federal  reserve  banks  and] 
their  branciies. 


}  16: 1  44:  p,  33. 
"[a6:l.  16:  p.  34. 

I  ir,:l.  24:p.  34. 
a  16:  I.    9:  p.  35. 

§  16:1.    4:  p.  36. 

1  16:  t.    7:  p.  36. 

|!I6:I.  10:p.36. 


FEBEEAL  BESEEVE 
§  11:  L  40:  p.  22 
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BOAED,  POWEES,  DUTIES,  ETC.— Continued. 

May  reauire    the  writing  oflF  of  doubtful  or 

wurtiiless  assets  upon  the  books  or  balance 

sheets  of  Federal  reserve  banks. 

5  11 :  1.  43:  p.  22.  Shall  have  power  to  suspend  the  operations  of 
any  Federal  reserve  oank  for  violation  of 
this  Act,  t^)  take  possession  thereof,  to  ad- 
minister the  same  during  suspension,  and 
when  deemed  advisable,  to  liquidate  or 
reorganize  said  bank,  j 


§11:1.    3:  p.  23. 
S  11:  L    3;  p.  23. 


§  11:1.  6:  p.  23. 
5  11:L  8:  p.  23. 
§  11:1.  ID:  p.  23. 
5  11:1.  12:  p.  23. 


J  11: 1.  17:  p.  23. 

fi  11:1.  19:  p.  23. 
§11:1-  21:p,  23. 


May  require  bonds  of  Federal  reserve  agents.  W 

May  make  regidations  for  the  safeguarding  of 
all  collateral,  bonds,  Federal  reserve  notea, 
money  or  property  of  any  kind  deposited  i^^ 
the  hands  of  such  agents.  ^^H 

Shall  perform  the  duties,  functions,  or  s^^^^ 

ices  spcciiied  in  this  Act. 

May  make  all  ndes  and  regulations  necessary 
to  enable  it  effectively  to  perform  the  same. 

Shall  exercise  general  supervision  over  aaid 
Ff)deral  reserve  banks. 

May  ji^rant  by  special  pennit  to  natioi 
banks  applying  thereofnr,  when  not  in  con- 
travention of  State  or  local  law,  the  right  to 
act  as  trustee,  executor,  administrator,  or 
registrar  of  st^tcks  and  bonds  under  such 
rules  and  regulations  as  it  may  prescribe. 

May  employ  such  attorneys,  experts,  assist- 
ants, clerics,  or  other  employees  as  may  be 
deemed  necessary,  etc. 

Shall  fix  all  salaries  in  advance.  I 

Shall  pay  all  salaries  in  the  same  manner  as 
salaries  of  its  members. 


{  11:  L  23:  p.  23.  Shall    appoint   all   such    attorneys,    experts, 

assistants,  clerks »  and  other  employees 
without  regard  to  the  Act  of  January  IG, 
1883.     (Civil  Service  Act.)  j 

J  1 1 :  L  34 :  p.  23,  May,  upon  the  affirmative  vote  of  not  less  than 
five  of  its  members  permit,  from  time  to 
time,  by  general  nding  covering  all  districts 
alike,  member  banlo  to  carry  in  the  Federal 
reserve  banks  of  their  respective  districts 
any  porti<>n  of  their  reserves  now  required 
by  section  19  to  be  held  in  their  own  vaults, 
[Superseded  by  section  19  as  amended  by  the 
Act  of  June  21,  1917,  which  requires  all 
reserve  balances  to  be  kept  in  the  Federal 
reserve  banks.    See  §  19:  V  14:  p.  40.] 
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FEDERAL  BESEEVE  BOARD,  POWEBS,  BTJTIES,  ETC.— Continued. 
{12:1.    3:  p.  24.  Shall  approve  the   compensation  and  allow* 
anees  for  members  of  the  Federal  Advisory 
Council 


f  12:  L    6:  p.  24. 

{  12:  L  18:p,  24. 


5  12:1.  20:  p.  24. 
§12:1.  21:  p.  24, 


{  13:1,    7:  p.  26, 


May  call  meetings  of  the  Federal  Advisory 
Council  in  addition  to  the  four  regular 
meetings.  . 

Shall  confer  with  the  Federal  Advisory  Coun- 
cil and  receive  oral  or  written  representa- 
tions from  it  coocerninsj  matters  within  the 
jurisdiction  of  said  board. 

ShaU  give  information  to  and  receive  recom- 
mendations from  the  council  in  regard  to 
discount  rate^,  rediscount  business,  note 
issues,  reserve  conditions  in  the  various  dis- 
tricts^ the  puiThase  and  sale  of  gold  or 
securities  by  reserve  banks,  op  en -market 
operations  by  said  banks,  and  the  general 
affairs  of  the  reserve  banking  system. 

Shall  iiotermine  and  regulate  reasonable  ex- 
change charges,  not  to  iGxeeed  ID  cents  per 
$100  or  fraction  thereof,  made  by  member  or 
nonmember  banks  for  collection  or  pa^mient 
of  checks  and  drafts  and  remission  therefor 
by  exchange  or  otherwise,  etc. 

Shall  determine  or  define  the  character  of  the 
paper  thus  eligible  for  discount,  within  the 
meaning  of  this  Act. 

Shall  fix  the  percentage  of  the  assets  of  the 

Federal  reserve  bank  to  be  employed  in  the 
discount  of  noto^,  etc.,  drawn  or  issued  for 
agricultural  purposes  or  based  on  Uve  stock, 
etc*,  having  a  maturity  not  exceeding  six 
months,  etc. 

{  13:1*  33:  p.  26.  Shall  prescribe  genej-al  regulations,  appUcable 
to  all  bankts  ttlike,  regardless  of  the  amount 
of  capital  stock  and  surplus,  authorizing 
acceptances  up  to  100  per  centum  of  the 
paid-up  and  unimpaired  capital  stock  and 
.surplus  of  the  accepting  bank. 

Shall  review  and  determine  rates  estabhshed 
by  Federid  reserve  banks  for  advances  to 
member  banks  on  theii*  promissory  notes, 
etc. 


§  13:1.  22:  p.  25. 
§  13:1.  42:  p.  25. 


S  13:1.    2:  p.  27. 
i  13:  K  31:  p.  27. 


205&2**— 18 19 


May  impose  restrictions,  limitations,  and  reg^ 
ulatioas  upon  the  discount  and  rediscount 
and  the  purchase  and  sale  bv  Federal  reserve 
banks  of  bills  receivable  and  of  domestic  and 
foreign  bills  of  exchange  and  of  acceptances 
authorized  by  this  Act. 
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FEBEEAL  RESERVE 
$  13:  L  17:p-28 


BOARD,  POWERS,  DUTIES^  ETC.-<?ontmued. 
May  prescribe  re«;iilations  as  to  the  acceptance  J 

of  dollar  exchange  drafts  or  bills  by  member^ 

banks- 


f  14:  L  39:  p.  28 
§  14:  L  20:  p.  29 


§  18: 1.  25:  p.  28.  May  regulate,  restrict,  and  limit  the  amount  of 
such  ch'afts  or  bills  which  may  bo  acquired 
by  Federal  reserve  banks.  ■ 

Shall  proscribe  rules  and  regulations  as  to 
open-market  purchases  by  Federal  reserve 
banks.  M 

Shall  pre.scribe  roles  and  reg^dationB  under 
whieli  Federal  reserve  banks  may  buy  and 
sell,  etc,  bonds  and  notes  of  the  iTnited 
States,  bills;  notes,  revenue  bonds  and  war- 
rants, etc.,  issued  in  anticipation  of  the 
collection  of  taxes  or  of  tne  receipt  of 
assured  revenues  bv  any  State,  county,  dis- 
trict, poHticd  subtiivision,  or  municipality 
in  the  continental  United  States,  including 
irrigation,  drainage,  and  reclamation  dis- 
tricts. 


S  14:1.  26:  p.  29. 
S  14:1.  32:  p,  29. 


Shall  review  and  determine  rates  of  discount 
established  and  to  be  charged  by  Federal 
reserve  banks  for  each  class  of  paper,  etc» 

May  consent,  to  or  order  and  direct  Federal 
reserve  banks  under  its  relations  to  open 
and  maintain  accounts  in  foreign  countries,  i 
to  appoint  correspondents,  and  establish 
agencies,  etc,,  for  the  purpose  of  purcbaMng^ 
saLUng,  and  coUtH^ting  bills  of  exchange,  etc, 

{  14: 1.  44:  p.  29.  May  consent  to  the  opening  and  maintaining 
of  banking  accounts  for  such  foreign  cor- 
respondents or  agencies  by  Federal  reserve  ^ 
banks.  ■ 

May  consent  to  and  approve  anti  prescribe 
rules  and  regulations  as  to  the  carrying  on  or 
conducting  by  any  other  Federal  reserve 
bank,  througli  the  Federal  reserve  bank 
opening  such  account  or  appointing  such 
agency,  of  any  transaction  authorized  by  h 


i  14:  L  5:p,  30. 
S  14:  h  7:  p.  30. 
§  14:1.  12:  p.  30. 


S  16:  L  34:  p,  30, 
§  16: 1.25:  p.  31. 
I  16: 1.28:  p.  31. 
§  16:1.  44:  p.  31. 


this  section. 

May  issue,  in  its  discretion,  Federal  reserve 
notes. 

Shall  receive  notice  each  day  from  the  Federal 
reserve  agent  of  all  issues  and  i^ithdrawals. 

May  at  any  time  call  upon  a  Federal  reserve 
bank  for  additional  security,  etc. 

Shall  assign  a  distinctive  letter  and  serial 
number  to  each  Federal  reserve  bank  to  be 
borne  upon  the  faces  of  aU  notes  so  paid  out. 
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$  16:1.    2:  p.  33, 
$  16:  L    7:  p.  33, 

5  10: 1  30:  p.  33. 


MJDEKAI  BESEEVE  BOAHD,  POWEES.  DUTIES.  ETC.— Continued. 

{  16: 1.  33:  p.  32.  Shall  require   each   Fetlcrol  reserve  bank   to 

maintain  on  deposit  in  the  Treasury  a  gold 

Federal  reserve  not^  redemption  fund  not 

le^  than  5  per  centum,  etc. 

S  16: 1.  43:  p.  32.  May  grant,  ete.^  or  rejef^t  the  application  of  *iny 
Federal  reserve  bank  for  tederaJ  reserve 
notes. 

Shall  supply  notes  to  the  extent  that  such  apph- 
cation  may  be  granted. 

Shtdl  Pt^tabJisli  tht*  rate  of  interest  to  be  paid 
by  the  Federal  reserve  bank  on  the  total 
amount  of  such  outstanduig  notes,  less  the 
amount  of  gold,  etc.,  held  as  eollatertd  by 
the  Federal  reserve  agent. 

Shall  require  the  Federal  reserve  agent,  upon 
request  of  tlie  Secretary  of  the  Treasury,  to 
transmit  to  the  Treasurer  of  tlio  United 
States  so  much  of  the^old  held  by  him  as 
collateral  security  for  Federal  reserve  n<ites 
as  may  l>e  required  for  the  exclusive  purpose 
of  reJemption  of  such  notes,  etc. 

Shall  prescribe  regulations  as  to  the  with- 
drawal of  and  substitution  for  collateral, 
etc. 

Khali  prescribe  rules  and  re^dations  provid- 
ing for  the  joint  custody  nf  aU  Federal  re- 
serve notes,  gold,  gold  certificates  and  law- 
ful money  issued  to  or  deposited  with  the 
F'oderal  reserve  afient. 

Shall  hold,  subject  to  the  order  of  the  Federal 
reserve  agent,  gold  or  gold  certificates  de- 
posited b^^  him. 

Shall  include  in  its  estimate  of  expenses  levied 
apainst  the  Federal  reserve  banks  a  suffi- 
cient amount  Uy  cover  the  expenses  herein 

provided  for. 

Shall  fix,  by  rule,  the  charges  to  be  collected 
by  the  member  bank  from  its  patrons  whose 
cliecks  are  cleared  through  tlio  Federal  re- 
serve bank. 

Shall  fLx,  by  rule,  the  charge  which  may  be 
impiised  for  the  service  of  clearing  or  col- 
lection rendered  by  the  Federal  reserve 
bank. 

Shall  make  and  promulgate  regulations  gov- 
erning the  transfer  of  funds  and  charges 
therefor  among  Federal  reserve  banks  and 
their  branches. 


I  16: 1  44:  p,  33. 
§  16:  K  16:  p.  34. 

f  16:  K  24:  p,  34. 
{  16:1.    9:  p.  35. 
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FEDEEAL  ££SEBV£ 
5  16:1.  13;  p.  36. 

i  16:1  15:  p.  36, 
S  16:1  16:  p.  36, 

5  16:  L  24 :p,  36, 


§  16:1  29;  p.  36 


I  16:  U  32:  p.  36 

S  ltl:L  34:  p.  36 


§  18:1    4;  p.  38 


{  18:1.    5:  p.  38 
i  18:1    9:  p.  38 


BOAED,  POWEES,  DTTf  lES,  ETC.— (  ontiuued. 

May  exercise,  at  its  discretion,  the  fimctlons 
of  a  clearing  house  for  such  Federal  reserve 
bftnks. 

Or  may  designato  a  Federal  reserve  bank  to 
exercise  such  functions. 

May  require  each  such  bank  to  exercise  the 
fiinctions  of  a  clearing  house  fur  its  member 
banks. 

The  Secretary  of  the  Troasurv*  is  hereby 
authorized  and  directed  to  receive,  etc, 
deposits  of  gold  coin  or  gold  certiilcateB 
when  tendered  by  any  Federal  reserve  bank 
or  Federal  reserve  agent  for  credit  to  ite  or 
his  account  with  the  Federal  Eeserve  Board. 

The  Federal  Eeserve  Board  shall  receive  a 
duplicate  of  said  receipt  from  the  Treasurer, 
etc. 

Such  deposits  shall  be  subject  Ui  the  orders  of 
the  Federal  Eeserve  Board  and  shall  be  pay- 
able in  gold  coin  or  gold  certificates  on  the 
4*rder  of  the  -Federal  Reserve  Board  Uj  any 
Federal  reserve  bank  or  Federal  reserve 
agent,  etc. 

The  Federal  Eeserve  Board  shall  pay  and  assesa , 
against  the  Federal  reserve  hanks  any  ex- 
ponsi*  incurred  in  shipping  gold  to  or  from| 
the  Treasury,  etc. 

The  order  iLsed  bv  the  Federal  Eeserve  Board ' 
in  making  sucn  payments  shall  be  .signed 
by  the  governor  or  vice  governor  or  such 
other  ullicer,  etc. 

Shall  pay  the  expenses  necessarily  incurred  in 
carrying  out  these  provision3,  including, 
etc.,  and  shall  include  them  in  its  assess- 
ments against  the  Federal  reserve  banks. 
,  Gold  deposits  to  the  credit  of  any  Federal  re- 
serve hank  ^^ith  the  Federal  Eeserve  Board, 
shall^  at  the  option  of  the  bank,  be  counted 
as  part  of  its  lawful  reserve  against  notes  or 
deposits. 
.  The  Treasurer,  at  the  end  of  each  quarterly 
period,  shall  furnish  the  Federal  Eeserve 
Board  with  a  list  of  such  applications  to  sell 
bonds.  H 

.  May  require,  in  its  discretion,  the  Federal  re- 
serve banks  to  purchase  such  bonds  from 
the  banks  whose  applications  have  been 
filed  with  the  Treasurer  at  least  10  days 
before  the  end  of  any  quarterly  period  at 
w  hich  the  Federal  Eeserve  Board  may  direct . 
the  purchase  to  be  made. 
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F'£D£EAL  EESERVE 
S  18:1.  16:  p.  38. 


BOARD,  POWERS,  DUTIES»  ETC.— Continued. 

Shall  allot  to  each  Federal  reserve  bank  such 
proportion  of  such  bonds,  etc. 

§  18: 1.  0:  p.  39.  May  appro %'o  applications  of  Federal  reserve 
tanks  k»  the  Secretary  of  the  Treafiury  for 
exchange  of  United  btates  2  per  centum 
gold  bonds,  etc.,  for  one-year  gold  notes, 
and  30-year  3  per  centum  gold  Donds,  etc. 

May  approve  applications  of  Federal  reserve 
banks  to  the  Secretary  of  the  Treasury  for 
exchange  of  the  l-yeor  gold  notes  for  such 
3  per  centum  bonds. 

May  give  permission  t^  a  member  bank  to  act 
as  the  medium  or  agent  of  a  nonmember 
bank  in  applying  for  or  receiving  discounts 
from  a  Federal  reaerve  bank,  etc. 

Shall  prescribe  regulations  and  penalties  in 
cases  of  the  checking  against  and  with- 
drawal of  required  oakjices  carried  by 
nieniber  hanks,  etc. 

May  consent  to  national  banks,  or  banks  or- 
ganized under  local  law,  located  in  Alaska 
or  in  a  dependency  or  insular  possession, 
etc.,  beconung  member  banks  of  any  one  of 
the  reserve  districts. 


J  21:1.  8:  p.  42. 
i  21:1.  U:p.  42. 
§  21:1.  22:  p.  42. 


May  authorize  examination  by  the  State  au- 
tliorities  to  be  accepted,  etc. 

Mav  direct  the  hokling  of  a  special  examma* 
tlon  of  Stat©  banksi  etc. 

Shall  fix  the  salaries  of  all  bank  examiners, 
upon  the  reeonimendation  of  the  Comp- 
troller. 

Shall  report  thereon  to  Congress* 

May  approve  of  special  examinations  of  mem- 
ber oanks  by  Federal  reserve  banks. 

8  21:1.  40:  p.  42,  Shall  be  furnished  by  Federal  reserve  banks 
with  information,  etc.,  concerning  the  con- 
dition of  any  member  bank,  etc. 

Shall  order  an  examination  of  each  Federal 
reserve  bank  at  least  once  each  year. 

Shall  order  a  special  examination  and  report 
of  the  condition  of  any  Federal  reserve  bank 
upon  joint  application  of  10  member  banks. 

§  24: 1.  20:  p.  45.  May  add  to  the  list  of  cities  in  which  national 
batiks  shall  not  be  permitted  to  loan  upon 
real  estate. 


S  21:L  24:  p.  42. 
§  21:1.  33;  p.  42. 


$21:1.    7:  p.  43. 
§  21:1.  10:  p.  43. 
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FEDERAL  RESERVE  BOARD,  POWERS,  DUTIES,  ETC.— Continued* 
§  25:  L  27:  p.  45.  Shall  receive  applications  from  national  banks, 

etc.,  for  the  establishment  of  branches  in 
foreign  couiitric*s  and  for  permission  to 
invest  in  the  stocks  of  corporations,  etc., 
principally  engaged  in  international  or  for- 
eign bantong.  ^ 

Shall  prescribe  regulations  and  conditions  as  to 

sucli  appUcations. 

May  approve  or  reject  guch  applications  in 

whole  or  in  part. 

May  increase  or  decrease  the  number  of  places 
where  such  banking  opei^ations  may  be  car- 
ried on, 

f  25;  1.  21;  p.  46.  ShaU  receive  information  concerning  the  con- 
dition of  such  banks  or  corporations,  etc.i 
upon  demand. 

May    order    special    examinations    of    said 

branches,  banks,  or  corporations- 
May  prescribe  limitations  and  restrictions  as  to 
restriction  of  the  operations  or  conduct  of 
the   business  of  corporations,  etc.,   whose  ^ 
stock  has  been  purchased,  etc.  ■ 

May  institute  an  investigation  in  regard  to 
noncompliance  with  its  regulations. 

May  send  for  persons  and  papers,  subpcBna 
witnesses,  and  administer  oatths,  etc.  ^ 

May  require  such  national  banks  to  dispose  of  ™ 
stock  holdings  in  the  said  corporation,  upon 
reasonable  notice,  for  failure  of  the  corpora- 
tion or  of  the  national  bank  or  banKs  to 
comply  with  its  regulations. 

§25:1.  8:  p.  47.  May  approve  interlocking  directors,  ofhcers, 
etc.,  between  member  banks  and  the  above- 
mentioncfl  bank  or  corporation  in  the  capital 
stock  of  which  such  member  banks  nave 
invested,  etc.  ^ 

§  28: 1.  17:  p.  49.  May  approve,  with  the  Comptroller  of  the  Cur*™ 
$  28: 1.  18:  p.  49.      reucy,  reduction  of  capital  stock  by  national 

banks,  etc,  ^^ 

FEDERAL  RESERVE  CITIES;   CITY.  ^ 

5  2:L24:p,  3.  The  Organization  Committee  shall  designate 
not  less  than  S  nor  more  than  12  cities  to  be 
known  as  Federal  reserve  cities, 

5  2;  1,27:  p.  3.  Each  district  shall  contain  only  one  of  such 
Federal  reserve  cities. 


INDEX-DIGEST  OF  FEDERAL  BESEEVE  ACT  AND  AMENDMENTS- 


FEDEEAI  BESEEVE  CITIES;  CITY— Continued, 

§    2:  L  31:  p.    6.  The  organization  of  reserve  districts  and  Fed- 

Ieral  reserve  cities,  shall  not  change  the 
j>resent  status  of  reserve  and  central  reserve 
eitie^!F;  except^  etc.  ^M 

{    4:L  21:  p»    7.  A  certificate  shall  be  filed  showing,  etc.,  th^^ 
Federal  reserve  city  designated  in  each  of 
the  districts. 
J 


SBEBAL    BESEEVE 

Districts,*' 


DISTRICT;    DISTRICTS.     See    ''District, 


FEDERAL  RESERVE  NOTES. 

S  10:  L  24:  p,  21.  The  Comptroller,  etc,  under  the  general  super- 
vision of  the  Federal  Reserve  Board,  shall  be 
charged  with  the  execution  of  all  laws,  etc., 
rehiting  to  the  i*ssue  and  regulation  of  all 
Federal  reserve  Bot^s* 

S  11;  L  10- p.  22,  A  graduated  tax  shall  be  established,  etc., 
\vnen  the  gold  reserve  hold  against  Federal 
reserve  notes  falls  below  40  per  centum,  etc. 

}  11 : 1.  25:  p.  22.  The  Federal  Reserve  Board  shall  supervise  and 
regulate,  through  the  bureau  under  the 
charge  of  the  Comptroller^  the  issue  and 
retirement  of  Federal  reserve  notes. 

j  11: 1.  26:  p.  22.  Shall  prescribe  rules  and  regulations  under 
which  such  notes  may  be  dehvered  by  the 
ConiptroUer  to  the  Federal  reserve  agents 
applying  therefor, 

§11:1.  5:  p.  23.  ShaU  make  regulations  for  the  safeguarding  of 
aU  collateral,  bonds,  Federal  reserve  notes, 
etc.,  deposited  in  the  hands  of  such  agents, 

$  12: 1.  22:  p.  24.  The  Federtd  Advisory  CoiinciJ  may  call  for 
information  and  make  recommendations  in 
regard  to  note  issues,  etc. 

J  13;  L  31:  p.  24.  Federal   reserve   notes   may   be   received   on 

deposit  by  Federal  reserve  banks  from  any 
member  banks  and  from  the  United  States. 

J  13: 1.  42:  p,  24.  Federal  reserve  banks,  solely  for  purposes 
of  exchange  or  of  collection,  may  receive 
Federal  reserve  notes,  etc.,  on  deposit  from 
any  nonmembt^r  bank  or  trust  company, 
provided,  etc.,  it  maintains  a  balance,  etc. 

4:1.    5:  p.  29.  Federal  reserve  banks  may  exchange  Federal 
reserve  nates  for  gold. 

5:1.  17:  p«  30,  The  funds  provided  in  this  Act  for  the  re- 
demotion  of  Federal  reserve  notes«  etc.,  may 
not  oe  deposited  by  the  Secretary  of  thSj 
Treasury  in  Federal  reserve  banks. 

f  16: 1.  32:  p.  30.  Kote  issues.     (Heading  of  section  16.) 


4 
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FIDEEAL  EESEKVE 

I  16:  L  33:  p.  30. 

§  16:1.  37:  p,  30. 
§  16:1.  l:p.  31, 
5  16:1  3:p,  31. 
§  16:1.  4:  p.  31. 
5  16;  L  6:  p.  31. 
5  16:1.    9:  p.  31. 

5  16:L  11:  p.  31. 

S  16:1.  14:  p.  31. 
{  16;  L  24:  p,  31. 

§  16:1.  26:  p,  31. 

§  16:1.  30:  p.  31. 

§  16:1.  35:  p.  31. 


5  16: 1.38:  p.  31, 
g  16:1.  41:  p.  31, 


S  16:1.42:  p.  31. 

§  16:1.  45:  p.  31. 


NOTES— Ccmtiniiod . 

The  issue  of  Federal  reserve  motes  authoriaced, 

at  the  discrotion  of  the  Federal  Reserve 

Board. 

Federal  reserve  notes  shiiU  be  obhgations  of  the 

United  States. 

Shall  be  receivable  by  all  national  and  member^ 
banks  and  Federal  reserve  banks*  ■ 

Shall  be  receivable  for  all  taxes,  customa,  and 
other  public  dues. 

Shall  be  redeemable  in  gold  on  demand  at  the 
Treasury^  etc. 

Shall  be  redeemable  in  gold  or  lawful  money 

at  any  Federal  reserve  bank.  d 

Any  Federal  reserve  bank  may  make  applica- 
tion to  the  local  Federal  reserve  agent  for 
Fereral  reserve  notes,  etc.  M 

Such  application  shaU  be  accompanied  with  a 
tender  of  collaterfd  in  amount  equal  to  the 
sum  of  the  Federal  reserve  notes  thua 
applied  for. 

What  coUateruJ  may  be  offered.  ■ 

The  collateral;  etc.,  shaU,  in  no  event,  be  less 
than  the  amount  of  Federal  reserve  notes 
apphed  for. 

The  Federal  reserve  a^ent  shaU  notify  th©1 
board  each  day  of  all  issues  and  withdrawalsj 
of  Federal  reserve  notes,  etc. 

Ttie  Federal  Ret^erve  Board  may  at  any  time 
cally  etc.,  for  additional  secunty  to  protect 
the  Federal  reserve  notes. 

Every  Federal  reserve  bank  shall  maintain 
reserves  in  goUi  of  not  less  than  40  per 
centum  against  itt*  Federal  reserve  notes  ixkm 

actual  circulation.  ■ 

Gold  or  gold  certificates  held  by  the  Federal  re- 
ijerve  agent  as  collateral,  etc.,  shall  be  counted , 
as  pai*t  of  the  gold  reserve  to  be  maintaine 
by    Fedcrtd    re^^erve    banks    against    the 
Federal  reserve  notes  in  actual  circulation. 

Notes  ir?o  paid  out  yhall  bear,  etc.,  a  distinctive 
letter  and  serial  number  to  be  assigned,  etc.,^ 
to  each  Federal  reserve  bank. 

Federal  reserve  notes  issued  through  one  Fed- 
eral reserve  bank  received  by  another  shall ^ 
be  promptly  returned  for  credit  or  redemp- 
tion to  the  Federal  reserve  bank   througli 
which  ori^nally  issued. 
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FEDEEAI  EESERVE  HOTES— Continued. 

§  16: 1.  4:  p.  32.  Or,  upon  direction  of  such  bank,  they  shall  be 
forvi'arded  direct  to  the  Treasurer  of  the 
United  States  to  be  retired. 


§  16:1.    7:p,  32, 
§  16:2,    9:p,  32. 


No  Federal  reserre  bank  shall  pay  out  notes 
issued  through  another  under  penalty  of  a 
tax  of  10  per  centum  upon  the  lace  value  of 
notes  m  paid  out, 

JTotes  presented  for  redemption  at  the  Treae- 
ury  shall  be  paid  out  of  the  redemption 
fund,  and  returned  to  the  Federal  reserve 
banks  thi*ough  wliich  originally  issued. 

Thereupon  such  Federal  reserve  bank^  upon 
demand  of  the  Secretary  of  the  Treasury, 
shall  reimburse  such  redeoiptiou  fund  m 
lawful  money. 

If  such  notes  have  been  redeemed  by.  the 
Treasurer  in  gold  or  gold  certificates,  such 
funds  shall  be  reimbursed,  to  the  extent 
deemed  necessary  by  the  Secretary^  in 
gold  or  gold  ecrtihcates. 

if  16:1.  20:  p,  32.  Such  Federal  reserve  bank  shall,  so  long  as 
any  of  its  Federal  reserve  notes  remain  out- 
standing, maintain  with  the  Treasurer,  in 
gold,  an  amount  sufTieient  in  the  judgment 
of  the  Secretary  to  provide  for  all  redemp- 
tions to  be  made  by  the  Treasurer. 

S  16: 1*  24:  p.  32.  Federal  reserve  notes  received  by  the  Treasurer 

otherwise  than  for  redemption  may  be  ex- 
changed for  gold  out  of  the  redemption 
fund,  etc.,  anflreturned  to  the  reserve  oank 
through  wliich  originally  issued,  etc. 

Or  they  may  he  returned  to  such  bank  for 
the  credit  of  the  United  States. 


8  16: 1.28:  p.  32. 
S  16: 1.29:  p.  32. 


Federal  reserve  notes  unfit  for  circulation  shall 
be  returned  by  the  Federal  reserve  agents 
to  the  Comptroller  for  cancellation  and  de- 
struction. 

§  16:1. 37:  p.  32.  The  Federal  Reserve  Board  shall  require 
each  Federal  reserve  bank  to  maintain  on 
deposit  in  the  Treasury  a  sum  in  gold 
sullicient*  in  the  judgment  of  the  Secre- 
tary, for  the  redemption  of  the  Federal 
reserve  notes  issued  to  such  bank. 

S  16: 1.  39:  p.  32.  Shall  be  in  no  event  less  than  6  per  centum  of 
the  total  amount  of  notes  issued,  less  the 
amount  of  gold  or  gold  certificates  held  by 
the  Federal  reserve  agent  as  collateral. 
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FEDEKAL  EESEEVE 
§  16:  L  41:  p.  32 


NOTES—Con  tinned. 

Such  deposit  of  gold  shall  be  counted  and 
,  included    as   part   of   the   40   per   centum 
reserve  J  etc. 

§  16:L    lip.  33.  The  Federal  Reserve  Board  may,  etc.,  grant 

or  reject   the   application  of  any   Federal  m 
reserve  bank  for  Federal  reserve  notes.  ■ 

{  16:  L    4:  p.  33.  The  Federal  Re.serve  Boards  etc,  shall  supply 

Federal  reserve  aotes,  etc,  to  the  extent  such__ 

application  may  be  granted*  "H 

{  16:  L    6:  p.  33,  Such  bank  shaU  be  charged  with  the  amount 
of  notes  issued  to  it,  etc. 

ShaU  nay  such  rate  of  interest  as  may  be  ■ 
esta!>Ushed  by  the  Federal  Reserve  Board 
on  only,  etc.^  the  total  amount  of  such 
notes,  etc,  outstandiog,  less  the  amount  of 
goId»  etc,  held  by  the  Federal  reserve  agent 
as  collateral. 


§  16:  L    6:  p.  33. 
5  16:1.    9:  p.  33. 


j  16:  L  12:  p.  33. 


I  16:1.  19:  p.  33. 
{  16:1.  21:  p.  33. 


§  10:  L  22:  p.  33. 
§  l(]:L27:p.  33. 


ij  16:  L  33:  p.  33. 
f  16:1.34:  p.  33. 


I 


I 


I 


j^ljf  16:1.  35:p.  33. 
§  16:1,  40:  p.  33. 


Such  Federal  reserve  notes  shall,  etc,  become 
a  first  and  paramount  lien  upon  all  of  the 
assets  of  the  bank. 

Any  Federal  reserve  bank  may  at  any  time 
reduce  its  hability  for  out-standing  Federal 
reserve  notes  by  depositing  with  the  agent 
its  Federal  reserve  notes,  gold,  gold  certifi- 
cates, r)r  lawful  money. 

Federal  reserve  notes  so  deposited  shall  not  be 
reissued  except  upon  conipUance  with  the 

conditions  of  an  original  issue. 

The   Federtil  reserve   ageut  shall  hold   such 
gold,    etc,    available    exclusively    for    ex- 
change for  the  outstanding  Federal  reserve  _ 
notes  when  offered  by  the  bank,  etc  ■ 

Upon  request  of  the  Secretary  of  the  Treasury, 
the  Federal  Reserve  Board  shaD  require 
the  Federal  reserve  agent  to  trans  nil  t  to 
the  Treasurer  so  much  of  the  gold  held  by 
hifu  as  collateral  for  Federal  reserve  notes 
as  may  be  required  for  the  exclusive  pur- 
pose of  redemption  of  such  notes. 

Such  gold  when  deposited  with  the  Treas- 
urer, shall  be  counted,  etc,  as  if  collateral 
on  deposit  with  the  Federal  reserve  agent* 

Any  Federal  resexvo  bank  may  withdraw 
collateraj  deposited  with  the  local  Federal 
reserve    airent    for    the    protection    of    ita  M 


Federal  reserve  notes  is^sued  to  it. 

S  16:1.  41:  p.  33.  Shall    substitute    other    collateral 
amount,  etc* 


equal 
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FEDERAL  BESEBVE 
5  16:1.    1:  p.  34, 


i  16;  1.20:  p.  34. 
§  16:1.  21:  p.  34. 

i  16:  L  28:  p.  34. 
}  16:  L  33:  p.  34. 

i  16: 1  36:  p.  34. 
5  16:  L  38:  p.  34. 

£  16:1.  41:  p.  34. 

I  16:144:  p.  34. 

i  10:1    4:p.  35* 


NOTES— ContinuecL 

Any  Federal  reserve  bank  may  retire  any  of 
its  Federal  reserve  lotes  by  aepositing  tuem 
with  the  Federal  reserve  agent  or  with  the 
Treasurer  of  the  United  States. 

Such  bank  shall  thereupon  be  entitled  to 
receive  back  the  collateral  deposited^  etc., 
for  the  security  of  such  notes. 

No  reserve  or  redemption  fund  shall  be  re- 
quired against  Federal  reserve  aetes  which 
liMve  been  retired, 

Federal  reserve  motes  so  deposited  shall  not  be 
reissued  except  upon  comphance  with  the 
condition^?  of  an  original  issue. 

AH  Federal  reserve  aotes,  etc.,  issued  to  or 
tlepositet!  with  the  Federal  reserve  agent 
shall  be  held  in  the  joint  custody  of  him- 
self and  the  Fedenxl  reserve  bank. 

Such  agent  and  such  Federal  reserve  bank 
shall  be  jointly  hable  for  their  safe-keeping. 

Nothing  herein  shall  prohibit  a  Federal  reserve 
agent  from  depositing  gold^  etc.,  with  the 
federal  Reserve  Board,  to  be  held,  subject 
to  Ills  or<ler,  or  with  the  Treasurer,  etc. 

The  Comptroller,  etc.,  shall  cause  plates  and 
dies  t^  be  engraved,  etx?.,  in  order  to  fur- 
nish suitablo  notes,  etc. 

Sliall  have  )Hinted  thorefrom  and  numbered 
such  quantities  of  such  notes  of  denomina- 
tions of  $5,  $10,  120,  $50,  $100,  as  may  be 
required,  etc. 

Such  notes  shall  be  inform  and  tenor  as  directed 
by  the  Secretary  of  the  Treasury. 

ShaH  bear  the  distinctive  numbers  of  the 
several  Fedeial  reserve  banks  through  which 
issued. 

Wlion  prepared,  such  notes  aliall  be  deposited 
in  tlie  Treasury,  Subtreasury,  or  mint  near- 
est the  place  of  busint«s  of  each  bank. 

Shall  bo  held  for  the  use  of  such  bank  subject 
to  the  order  of  the  Comptroller  for  their 
delivery,  etc. 

The  plates  and  dies  for  printing  such  notes 
shall  remain  under  tlie  contrc  1  and  direction 
of  the  Comptroller. 
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FEDEEAL  EESEEVE 
§  16:L    6:  p.  35. 


S  16:  L  10:  p.  35, 
g  16:  L  17:  p,  35. 


KOTES— Continued. 

The  expenses  nocessarily  incurred,  etc.,  relat- 
ine  to  the  procuring  of  such  notes  and  all 
other  expen8e&  incidtmtal  to  their  issue  and 
retirement  shall  be  paid  by  the  Federal 
reserve  banks,  etc. 

The  Federal  Reserve  Board  shall  include  in  its 
estimate  of  expenses  levied  against  the 
Federal  reserve  banks  a  sufficient  amount 
to  cover  the  expenses  herein  provided  for. 

The  provisions  of  section  5174,  Revised  Stat- 
utes, relating  to  the  examination  of  plated^ 
dies,  bed  nieces,  etc,  and  regulations  relat- 
in*^  to  sucui  examination,  etc.,  of  national- 
bank  notes  are  hereby  extended  to  include 
notes  herein  provided  for, 

S  16: 1.  19:  p.  35.  Any  appropriation  heretofore  made  out  of  the 
general  funds  of  tlie  Treasury  for  en^aving 
plates  and  dies,  etc.,  and  any  distinctive 
paper  on  hand,  etc.,  may  be  used,  in  the 
discretion  *if  the  Secretary  of  the  Treasury, 
I  for  the  purposes  of  tliis  Act. 

5  16:1.  27:  p.  35.  Should  such  appropriations  be  insufficient,  etc., 

'  the  Secretary  is  autliorized  to  use  so  much  of 

any   funds   in    the  Treasury  not  otherwise 

appropriated  for  the  purpose  of  furnishing 

the  notes  aforesaid. 

S  16:  L  33:  p.  35.  Nothmg  in  this  section  shall  exempt  Federal 
reserve  banks,  etc.,  from  their  liability  to 
reimburse  the  United  States  for  an^"'^  ex- 
penses incurred  in  printing  and  issuing  cir- 
culating notes.  M 

j  16: 1.  14:  p.  37.  Gold  dep<»sits  \vith  the  Treasurer  standing  to 
the  credit  of  any  Federal  reserve  bank  with 
tlie  Federal  Reserve  Board  shaU^  etc.,  b© 
counted  as  part  of  tlio  lawful  reserve,  etc., 
against  outstanding  Federal  reserve  notes  er, 
etc.,  against  de[insits. 


FEDEEAL  EESEEVE 
g    9:1    5:  p.  16. 

$    9:1.  16:  p.  18. 

f    9:L25:p.  18. 

i    9:1.  16:  p.  19. 


SYSTEM.  t 

Desirhi^  Uy  become  a  member  of  the  Federal 
reserve  system,  etc. 

Banks  becoming  members  of  the  Federal 
reserve  system*  etc. 

Any  bank  becoming  a  member  of  the  Federal  | 
reserve  system*  etc. 

May  subject  such  bank  to  a  forfeiture  of  its 
membership  in  the  Federal  reserve  system, 
etc. 
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PEDEBAL  EESEBVE 
}27:L    2:  p.  49. 


SYSTEM -Contirmpd. 

T/Vliicli  bftvo  joined,  or  may  contract  to  join»  the 
Federal  reserve  system,  etc. 

{  6:  L  18:  p.  50.  Or  in  deposits  in  member  banks  of  the  Federal 
reserve  system,  etc,     (Act  of  July  17,  1916.) 

{  13: 1,  10:  p.  51,  To  deposit ,  etc.,  with  any  membor  bank  of  the 
Federal  reserve  system,  otc.  (Act  of  Jnly 
17,  1916.) 

j  27:  l.  19:  p.  51.  Any   member    bank   of   the   Federal    reserve 

system  may  buy  and  sell  farm  loan  bonds, 
etc.     (Act^of  July  17,  1916.) 

52.  The  provisions  of  section  5191  of  the  Rev^ised 


7:1  16: 


8:1  25:  p.  54. 


Statutes,  etc.,  with  reference  to  the  reserves 
required  to  be  kept  by  nalinnal  banks  and 
other  member  banks  of  tlie  Federal  reserve 
system,  etc.  (Act  of  April  24,  1917.)  (Act 
of  September  24,  1917.) 

{    2:1.  12;  p.  53,  Wliether  member  banks  or  not  of  the  Federal 
reserve  system,  etc,     (Act  of  May  18,  1916.) 

{    2: 1.  25:  p.  53.  If  one  i*r  mure  member  banks  of  the  Federal 

■  reserve  system,  etc.,  exists  in  the  city,  etc. 
■^  (Act  of  J[ay  IS,  1916.) 

PEDEEAL  TAXATION. 
K        §    7:h    l:p,  15.  Federal  reserve  banks,  inchidiuej  the  capital 
^^_^  stock  and  surplus  therein  and  the  income 

^^^b  derived    tlierefrom.  shall   bo   exempt   from 

^^^^  Federal,  State,  and  local  taxation,  except 

■  _  taxes  upon  real  estate. 


I  11:  I.  20:  p. 


23.  The  Federal  Reserve  Board  shall  fix  in  advance 

all  salaries  and  fees  i»f  its  attorneys,  experts, 
assistants,  clerks,  or  other  employees. 

27.  National  banks  acting  as  agent  for  any  fire, 
life,  or  other  insurance  company  may  receive 
for  services  so  rendered  such  fees,  etc.,  as 
may  be  agreed  upon,  etc. 

National  banks  may  receive  a  reasonable  fee, 
etc.,  for  making  or  procuring  loans  on  real 
estate,  as  broker  or  agent  of  others. 

No  officer,  director,  etc..  of  a  member  bank 
shall  receive,  etc.,  any  fee,  etc.,  for  or  in 
connection  with  any  transaction,  etc.,  of  the 
bank,  other  than  the  usual  director's  fee,  and 
other  than  a  reasonable  fee  for  services  ren- 
dered, etc. 
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FIFTEEN  DAYS. 

5  4;  L  40:  p.  10.  A  copy  of  the  list  of  candidatee  for  director 
shall  be  fiiniishod  by  the  chairman  to  each 
elector  within   fifteen  days  after  its  com- 

pletiou.  ^ 

J    4:1.  42*  p.  10.  Every  elector  shall  certify  his  choicee,  etc*.' 
mthiii  fifteen  days  after  the  receipt  of  saia 

list. 

S  10:  L  14:  p,  20,  Each  member  of  the  Federal  Reserve  Board 

shall  Diake  and  subscribe  to   the  oath  of 
oHice   witliin   fifteen   days  after   notice   ot^ 
appointment.  fl 

§  11 ;  I.  5:  p.  22.  The  Federal  Reserve  Board  may,  from  time  to 
time,  renew  sucli  suspension  of  reBerv© 
requirements    for    periods    not    exceeding 

fifteen  days. 

S  13: 1.  45:  p,  26.  Federal  reserve  banks  may  make  advances  ta 
their  member  banks  on  their  promissory 
notes  for  a  period  not  exceedmg  fifteeii 
daysi  etc.  J 

§  27: 1,  3:  p.  49.  The  Secretary  of  the  Treasury  may  extend  tho' 
benefits  oi  this  Act  to  all  qualified  State 
banks  and  trust  companies  which  have 
joined  or  may  contract  to  join  the  Federal 
reserve  system  within  fifteen  days  after  the 
passage  of  this  Act. 
FIFTH. 

§    4:V31:p.    8. 

§  13:1.  24:  p.  27. 

FIFTY  DOIIAES. 

§  16;  1.  35;  p.  34.  Federal  reserve  notes  shall  be  of  the  denomi-^ 
nations  of  85,  $10,  $20,  fifty  dollars,  ai 
$100. 
FIFTY  PEE  CENTUM. 

5  13:  i.  42:  p.  26.  Tlie  aggTeo:ate  of  acceptances  growing  out 

domestic    transacti^ins    shall    in    no    event " 
exceed  fifty  per  centnm  of  such  capital  stock 
and  surplus.  M 

§24:1,  12:  p.  45.  No  loan  on  farm  land  or  real  estate  shall 
exceed  fifty  per  centum  of  the  actual  value 
of  the  property  offered  as  security. 

FIFTY-OKE  PER  CENTUM, 

§    8:1.  12:  p.  15.  By  vote  of  the  shareholders  owTiing  not 

than  fifty-one  per  centnm  of  the  capital  stock 
of  such  hank,  a  State  bank,  etc.,  may  be 
convert(?d  into  a  national  bank. 

5  8: 1.  22:  p.  15.  The  certificate  shall  declare  that  the  owners  of] 
fifty-one  per  centnm  of  the  capital  stx)clcl 
have  authorized  the  directors  to  make  suckj 
certificate,  etc. 
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The  ComptroUer  siiall  file,  record,  and  care- 
fully preserve  IIil^  organization  certificate. 

§  18: 1.  43;  p.  37,  Any  member  bank,  etc.,  may  file  with  the 
'Treasurer  of  the  United  vStates  an  application 
to  sell,  etc,,  its  Unitod  States  bonds  securing 
circulation  to  be  retired. 

f  25: 1.  26:  p.  45.  National  banks,  etc,  may  file  with  the  Federal 
Reserve  Board  an  application  for  permis- 
sion to  establish  foreign  branches,  etc.,  and 
to  invest  in  the  stock  of  one  or  more  banks 
or  corporations,  etc.,  principaUy  engaged  ia 
international  or  foreign  banking,  etc. 
FILED. 

§  4: 1.  19:  p.  7.  A  certificate  shall  be  filed  by  the  Organization 
Committee,  qU\ 

:  \,  32:  p.  17.  Any  State  bank,  etc.,  may  withdraw^  from 
membership  after  six  months'  w^ritten 
notice  shall  have  been  filed  mth  the 
Federal  Reserve  Board. 

All  such  ap]>Ucations  shall  be  dealt  with  in  the 
order  in  w^hieh  filed  with  the  Federal 
Reserve  Board. 


S    9:1.  41:  p.  17. 
5  18:1    8:  p.  38. 


niiHa. 

§    4:1.  IS:  p.    8 


The  Federal  Reserve  Board  may  require  the 
Federal  rcBervo  banks  to  purchase  such 
bonds  iumi  the  banks  whose  apphcations 
have  been  filed  with  the  Treasurer,  etc. 


Fill. 


The  Federal  reserve  bank  shall  become  a  body 
corporate  upon  the  filing  of  such  certificate. 

g  13: 1.  12:  p.'28.  The  bank  shall  not  guarantee  the  tnith  of  anj 
statement  made  by  an  assured  in  filing  his 
application  for  insurance. 

§  25: 1.  4:  p.  46.  Such  applicatir>n  shall  specif}'  the  name  and 
capital  of  the  banking  association  filing  it. 


A  successor  shall  be  appointed  by  the  Presi- 
dent, ett*.,  to  fill  sucn  vacanc3\ 

For  the  unexpired  term  of  the  member  whose 
place  he  is  selected  to  fill* 

The  President  shall  have  power  to  fill  all 
vaeancias,  etc.,  upon  the  Federal  Reserve 
Board  diu-ing  the  recess  of  the  Senate,  etc. 

}  12:  l.  14:  p.  24.  Members   selected    to    fill   vacancies   in    the 
council  shall  serve  for  the  unexpired  term. 


5  10:1.  40:  p.  20 
5  10:1.  42:  p.  20 
i  10:1.  43:  p.  20 


PILLED, 

i    4:L41:p.  12. 


Vacancies  in  the  direck^rs  of  Federal  reserve 
banks  shall  be  filled  in  the  manner  pro- 
vided for  orimnal  selection. 
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FILLED— Continued. 

^      I  12:  L  13:  p,  24.  VarAoeies  in  the  Federml  Advisory  Council 

Pshftll  be  filled  by   the  respectiTe  reeenre 
banks* 
TIirAVCB. 

{  10:  L  2:  p.  20.  At  least  two  of  the  members  of  the  Fed^al 
Reserve  Board  shall  be  persons  experienced 
in  banJdng  or  flnaaee* 


FMA5CIAL  COlfDITIOH. 

(  9:  L  17;  p*  16.  In  acting  upon  applications  of  State  banks, 
et€.,  for  memberships  the  Federal  Reserve 
Board  shall  consider  the  Eaanci&l  conditioa 
of  the  applying  bank^  etc*  ^| 


Furs. 

I  22:1.  18: 

FINED. 

}  22: 1.  IS: 


44.  Any  person  violating  any  provision  of  this  sec 
tion,  shall  be  punished  by  a  fine  of  not  more 
than  $5,000,  etc.  . 


p.  43. 
p.  43. 


i  22:  L  19: 

i  22:1.  24:  p.  43. 

i  22:1  25:  p.  43. 


Any  bank  officer,  etc,  violating  this  provision 
snail  be  fined  not  more  than  $5^000,  etc. 

Or  may  be  fined  a  further  sum  equal  to  the 
money  so  loaned  t  etc.  ■ 

Any  examiner  accepting  a  loan,  etc.,  may  be™ 
fined  not  more  than  S5,000,  etc. 

And  may  be  fined  a  further  sum  equal  to  the 
iiioney  so  loaned,  etc.  ^ 


FIE£  IKSITRAKCE  COMPACT.  1 

{  13: 1.  39:  p.  27,  National  baiiks,  in  places  not  exceeding  5,000 
inhabitants,  etc.,  mav  act,  under  rf^ula- 
tions  of  the  Comptroller,  as  agent  for  ans 
fire  insurance  company,  etc. 


Whether  a  person,  company,  firm,  etc. 
Any  one  person,  company/ firm,  etc. 
Either  from  or  to  domestic  or  foreign  ba 
firms,  etc. 


FIEK;  FIEMS. 

9  13:1.  l;p.  26. 
i  13:1.  24:  p.  26. 
I  14:1  42:  p,  28. 

FIEST. 

S    4:1.  23:  p.    8. 

S  13:1.  16:  p.  27. 

§  25: 1  31:  p.  45. 

FIEST  AND  PARAMOUNT  LIEN. 

§  16: 1.  10:  p.  33.  Federal  n*servc  notes,  and  notes  issued  under^ 
section  IS  unon  security  of  United  Stales  2 
per  centum  nonds,  shall  become  a  first  and 
paramount  lien  on  all  the  assets  of  such  bank. 
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FIBST 

CHOICE; 

CHOICES.                                                                            ^1 

s 

4:1.  43:  p. 

10. 

Shall  certify  to  the  chairman  his  first,  etc.,        I 
choicesi  etc.                                                               ■ 

5 

4:1.    3:  p. 

11. 

Shall  make  a  cross  opposite  the  name  of  his       ■ 
first,  ei'C.j  choices,  etc.                                             1 

i 

4:1.    8:  p. 

11. 

A  majority  of  all  votes  cast  in  the  column  of       1 
first  clioic6t  etc.                                                  ^^H 

FIBST 

AND  SECOND  CHOICES.                                                              ^| 

5 

4: 1.  14:  p. 

11. 

By  adding  together  the  first  and  second  choices,        ■ 
etc.                                                                        ■ 

§ 

4:1.  16:  p. 

11. 

■ 
When  the  first  and  second  choices  shall  have        H 

been  added,  etc.                                                         1 

FIRST 

APPLIED 

1 

§ 

6:1.    9:  p. 

14. 

Cash-paid  subserii>tiona  of  an  insolvent  mem-        H 
her  bank,  etc.,  shall  be  first  applied  to  all        H 
debts  due  to  the  Federal  reserve  bank.          ^^1 

FIBST 

COltrjtN. 

■ 

1      ' 

4:1.    9:  p. 

11. 

If  no  candidate  have  a  majority  of  all  the        ■ 
votes  in  the  first  columiii  etc.                                ■ 

h' 

4:1.  12:  p. 

11. 

And  the  votes  cast  for  the  several  candidates        1 
in  the  first  columE,  etc.                                          ■ 

FIBST  HAVING  OBTAINED.                                                                           | 

-           §22:1.  10:  p. 

44. 

No  examiner,  etc,,  shall  disclose  the  names  of        1 
borrowers,    etc.,    without   first   having   oh-        1 
tallied   the   express   permission  in  writing        1 
from  the  Comptroller,  etc.                                  ^^1 

FIBST 

INSTANCE,  IN  THE.                                                                     ^| 

§  18: 129:  p. 
FIBST  MEETING 

39. 

Not  to  exceed  the  amount  issued  to  such  bank        V 
in  the  first  instance  in  exchange  for  the  2        ■ 
per  cento m  United  States  ^old  Bonds.                  1 

5 

4:1.  29:  p. 

12. 

The  board  of  directors  of  Federal  reserve  banks        H 
shall  designate  the  terms  of  directors  at  the        1 
first  meeting  of  the  full  board,  etc.                        1 

1          J  10: 1.23:  p. 

20. 

The  first  meeting  of  the  Federal  Reserve  Board    ^J 
shall  be  held  in  Washington,  etc.                     ^^M 

^HBST 

OF  JANUAE5 

^™ 

L 

4: 1.  33:  i>. 

12. 

The  board  of  directors  shall  designate  one  of        W 
each  class  of  directors  whose  term  of  office         M 
shall  expire  in  one  year  from  the  first  of        1 
January  nearest  to  date  of  such  meetings  etc.        ■ 

■             20592*— 18 

IL- 

20 

■ 

•  f^^^^^^^^^^^^^^^H 

under  sub]>ai  a^aph  2  ni  tho  first  paragrapli 
of  this  section,  shall  be  required  to  fumiah 
information,  ete. 


p,  48r  National  banks  having  eirculating  notes  se- 
cured otherwise  than  by  bonds  of  the  I.^nited 
States,  >«liall  pay  for  tlhe  first  three  months 
a  tax  of  3  per  centum  per  onnum^  etc. 


etc.,  becoming  members*  shall 
not  be  subject  to  examination  under  the 
jirovisians  of  the  first  two  paragraphs  of 
section  5240,  Re%'ised  Statutts,  as  amended, 
etc. 


Federal  reserve  tmnks  shaJI  act  as  fiscal 
agents  of  the  I'nited  Stat(*8  when  required 
by  the  Secretary  of  the  Trea^^ury, 

Foreign  branclias  of  national  banks  shall  act 
as  fiscal  agents  of  the  United  States  if  re- 
quired to  <lo  so- 


Shall  transfer  to  it?*  genenJ  le<lger,  at  the  end 
of  each  fiscal  period,  the  profit  or  losa  ac- 
cruetl  at  each  branch  m  a  separate  item. 


In  {^electiii^the  five  appointive  members  of  the 

Federal  uesterye  Board,  etc,,  the  President 
shall  Inive  tlye  regani  to  a  fair  representa- 
tion, etc. 

The  Organization  Committee  shall  deaigiiate 
any  five  banks,  etc.^  to  execute  a  certificate 

of  orgauization, 

Fe(h^ral  r(^sei've  notes  of  the  denominations  of 
five  dollars,  etc.  , 


The  Fetli^rid  Ket^erve  Board  shall  con5igit  of  two 
ex  oflieio  members  and  of  five  members  ap- 
pointed by  the  President,  etc. 

The  five  members,  etc.,  shall  devote  their  entire 
time  to  the  business  of  the  board. 
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E  MEMBEES— CoiitiiHied. 

§  10:  L  44:  p,  19.  At  least  two  of  the  five  membBrSi  et^.,  shall  be 
persons  oxperienced  in  banking  or  finance. 

j  10:  K  37:  p.  20.  Method  of  filling  a  vacuncv  among  the  five 
members,  ete.^  other  than  by  expiration  of 
term. 

11:1.  44:  p.  21.  The  Fetleral  Re^serve  Board  may  permit  or,  on 
the  aHLfmutive  w>to  of  at  least  five  members^ 
may  require  Federal  reserve  banks  to  redis- 
eount  the  discounted  paper  of  other  Federal 
reserve  banks,  etc. 

OF  ITS  MEMBERS. 

11:  K  31:  p.  23.  The  Federal  Reserve  Board  shall  have  power^ 
upon  tlie  aflirmative  vote  of  not  less  than 
five  of  its  members  by  genf^rtil  niling^  etc», 
to  permit  Tuember  banks  to  carry  any  por- 
tion (tf  their  reserves  in  the  Federal  reserve 
banks,  now  required  t>y  seetit>n  19  to  he  held 
in  their  own  vaults. 
[Superseiletl  hy  section  19  as  aniendefl  by  the 
Act  of  June' 21,  1917,  which  recpiires  all  re. 
serve  balances  to  be  carrietl  in  the  Feileral 
reserve  banks.     See  §  19: 1.  14:  p.  40.] 

FIVE  PEl  CENTFM  EEDEMPTIOH  FUFD. 

J  15:  L  15:  p.  30.  The  five  per  centum  redemption  fund  for  na- 
tHuud  banks  and  th<'  redemption  funds  for 
Fed  end  reserve  notes  shall  not  hv  deposited 
by  the  Secretary  of  the  Treasury  in  Federal 
reserve  banks. 

5  16:1.  38:  p.  32.  The  Federal  Reserve  Boanl  sln)Il  retjuire  each, 
Fe<lenil   reserve   hank   to   maintam   in   the 
Treasur3%  ete.,  a  gold  redemptioE  fund  in  no 
event  less  than  five  per  centim,  less,  etc.,  for 
Federal  reserve  notes. 

The  five  per  centum  national  bank  redemptioiL 
fund  sh^dl  no  longer  count  as  lawful  reserve^ 
etc. 


i20:L  41:  p.  41. 


27:1. 


p.  48. 


FIVE 


PERSONS. 
10:1.    6:p. 


The  Secretary  i»f  the  Treasury  shall  require 
each  bank  and  currency  association  to  nniin- 
tain  on  deposit  in  the  Treasury  a  goltl  re- 
demption fund,  etc.,  for  the  redemption  of 
.ildrich-Vreeland  notes,  in  no  eventless  than 
five  per  centum. 


20.  Of  the  five  persons  thus  appointed,  one  .shall  be 
tiesignated  by  the  Presulent  as  governor  and 
one  as  vice  governor. 

[VE,  SECTIOir.     See  *Mct  of  May  30,  1908.     Section  5." 


:knts.    V 
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S  22: 1.  18:  p*  43.  Fine  for  any  bank  ofBcer^  etc.^  making  a  loan, 
etc.,  to  an  examiner,  j 

Fine  for  an  examiner  accepting  a  loan^  etc.       ' 

5  22;  1,  18:  p,  44,  Fine  for  any  person  violating  any  provision  of 
this  section.  J 

FIVE  THOUSAND  INHABITANTS.  ' 

§  13:  L  36:  p.  27*  Natitmal  banks  in  places  not  exceeding  five 
tlioasaud  inhabitaatSp  etc,  cn&yr  6tc.|  act  as 
agent  for  insurance  companies,  etc.,  and  as 
broker  or  agent  for  others  in  making  or  pro- 
curing loans  on  real  estate,  etc.  j 

No  loans  shall  be  made  upon  the  security  of 
such  farm  land  for  a  longer  time  than 'five 
years. 

The  directors  shall  fix  the  penalty  of  bonds 
given  hv  ollicers  and  employees  of  Federal 
reserve  l>anks. 

The  Federal  Reserve  Board  shaU^  by  rule,  fix 

the  charges  to  be  collected  by  member  bank 
from  its  patrons  whose  checks  are  cleared 
through  the  Federal  reserve  bank  and  the 
charge  which  may  be  imposed  for  the  service 
of  clearing  or  collection  rendered  by  the 
Federal  reserve  bank. 

J  21:  L  23:  p.  42.  The  Federal  Reserve  Board,  upon  recommenda- 
tion of  the  Comptroller,  shall  fix  the 
salaries  of  all  bank  examiners,  etc. 

§  26:  L  24:  p.  47.  Entitled  ''An  Act  to  define  and  fix  the  stand- 
ard of  valtie,'*  etc.  j 

FIXED.  " 

§  2: 1*30:  p.  4.  When  the  Organization  Committee,  etc., 
shall  have  fixed  the  geographical  Umits  of 
the  Federal  reserve  districts,  etc. 

11.  The  corapensation  of  Federal  reserve  agent 
shall  be  fixed  by  the  Federal  Reserve  Board. 

§  4:1.  11:  p.  12.  The  compensation  of  assistants  to  Federal 
reserve  agents  shall  be  fixed  in  the  same 
manner  as  that  of  Federal  r^erve  agents. 

"f  9:L42:p,  IG.  Reports  of  State,  etc.,  member  banks  shall 
be  made,  etc,  on  dates  fixed  by  the  Federal 
Reserve  Board. 

Vj  i  10:1,  25:  p.  20.  The  fii^t  meeting  of  the  Federal  Reserve 
Board  shall  be  held  in  Washington,  etc., 
at  a  date  to  be  fixed  by  the  Organization 
Committee, 
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FIXED— Continued. 

I  11:1.  l:p.  22.  Rates  of  interest  on  Federal  reserve  bank 
rediscounts  between  one  another  shall  be 
fixed  by  the  Federal  Eeserve  Board. 

{  11: 1,  22:  p.  22.  The  reserve  bank  shall  add  an  amount  equal 
to  the  tax  upon  deficient  note  reserve®  to 
>^  the  rate^  of  interest  and  discount  fixed  by 

the  Federd  Reserve  Board. 

11:  L  20:  p.  23.  All  salaries  and  fees  shall  be  fixed  in  advance 
by  said  board. 

§12:1.  2;  p.  24.  Members  of  the  Federal  Advisory  Council 
shall  receive  such  compensation  and  allow- 
ances as  may  be  fixed  by  their  boards  of 
directors,  subject  to  the  approvfd  of  the 
Federal  Reserve  Board. 

§  13: 1.  42:  p.  25*  The  discount  of  notes,  etc.,  drawn  or  issued 
for  agricultural  purposes  or  based  on  live 
stock,  having  a  maturity  not  exceeding  six 
months,  etc^  shall  be  limited  to  a  per- 
centage of  the  assets  of  the  Federal  reserve 
bank  to  be  ascertained  and  fixed  by  the 
Federal  Reserve  Board. 

{  14:  I.  28:  p.  29.  Kates  of  discount  shtdl  be  fixed  with  a  view  of 
accommodating  commerce  and  business. 

5  27:  h  10:  p.  48.  Section  9  of  the  Act  of  May  30,  190S,  is  hereby 
amended  so   as    to   change   the   tax   rates 
fixed  in  said  Act,  etc. 
FIXING. 

5  20: 1.  33:  p.  41.  Entitled  *^An  Act  fixing  the  amount  of  United 
States  notes,"  etc. 

FOLLOWIITG  MANNER,  IN  THE, 

§  4:L  16:  p.  10.  Directors  of  class  A  and  class  B  shall  be 
chosen  in  the  faIlowiE|^  manaer,  etc. 

FOLLOWING,  OF  THE  NATITEE. 

§  13: 1.  15:  p.  27.  Exce]>t  on  account  of  demands  of  the  nature 
followiEg,  etc. 

FOLLOWING  POWEES,  EITHEE  OE  BOTH  OF  THE. 

§  25: 1.  30:  p.  45.  For   permission    to   exercise,    etc.,    either   or 
both  of  the  following  powers,  etc. 
FOLLOWS.  AS. 

§    8:1.    5:  p.  15,  Is  hereby  amended  to  read  as  follows,  etc. 

{  10: 1  19:  p.  21.  Amended  so  as  to  read  as  follows,  etc. 

{  13;  1.  10:  p.  27*  Amended  so  as  to  read  as  follows^  etc. 

}  19: 1.23;  p.  40.  Shall  establish  and  maintain,  etc.,  reserve 
balances,  etc.,  as  follows,  etc. 

5  21: 1.    3:  p.  42,  Amended  to  read  as  followst  etc. 
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FOLLOWS.  AS— Continued, 

i  27:  L  11:  p.  48,  By  making  the  portion  applicable  thereto 
read  as  follows,  etc. 

i  2S:  L    6:  p.  49.  Amendetl  and    reenacted  to  read   as   follows* 

i 

FOE  AGRICULTURAL  PURPOSES,  ^ 

i  13:  L  38:  p.  25.  Notes.  eU\,  clrawTi  or  issued  for  a^ricuUural 

purposes,  etc.  ^ 

FOR  ANY  REASOH,  W 

i  29:  U  21:  p.  49.  If  any  clause,  etc.,  of  this  Act  shall  for  any 

reason  be  adjudged,  etc«,  invalid,  etc,  m 

FOE  EXCHANGE  PURPOSES*  ■ 

i  14:  L  31;  p.  29.  Federal  reserve  banks  may  establish  accounts 
with  other  Federal  reserve  banks  fof  ex- 
change purposes. 

FOR  NO  OTHER  PURPOSE. 

{  16:  L  37:  p.  30.  Federal  reserve  notes,  to  be  issued,  etc.,  and] 
for  no  other  purpose,  are  hereby  authorised* 

FOR  OTHER  PURPOSES. 

S  20:  L  35:  p.  41,  Entitled   "^An  Act,  etc.,  for  other  purposes.*' 
j  25:  L  17:  p.  47. 
i  26:  L  26:  p.  47. 

FOR  SUCH  PURPOSES. 

J  13:  L  21:  p.  25.  The  proceeds  of  which  have  been  used, 
are  to  be  used  for  such  purposes. 

FOR  THAT  PURPOSE. 

$    2:  L  22:  p.    5.  In  a  suit  brought  for  that  purpose*  etc. 

FOR  THE  BENEFIT  OF  THE  UNITED  STATES. 

ij    2: 1.  21:  p,    <i.  iTiiti'd  States  stock  shall  bc\  etc.,  disposed  of 

for  the  benefit  of  the  United  States,  etc.  ■ 

FOR  THE  EXCLUSIVE  PURPOSE. 

i  16:1.  34:  p.  33.  For  the  exclusive  purpose  of  llie  redemption 
of  sucli  Federal  rt*serve  notes. 

FOR  THE  PURPOSE  OF. 

§    U:  I.  39;  p.  17.  Elfecting  vohnitary  withdrawals, 

S  13: 1.  33:  p.  24.  Excluingo  or  c<»llectitjn. 

I  13: 1.  39:  p.  24.  E.xchange  or  collection. 

5  13: 1.  30:  p.  25.  Carrying  or  trndiug  in  stocks,  bonds,  etc. 

{  13: 1.  20:  p.  28.  Fiirnishiiig  dollar  exchange. 

f  13:  1.  ^7:  p.  29,  Purchasings  st?niug,  and  collecting  biUs  of  ex- 
change. I 

•|  Ki:  L  :;4:  p.  30.  Making  advances  to  federal  resei-ve  banks. 

I  16:  I  34:  p.  33.  The  redemption  of  such  Federal  reserve  notes. 
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iPOE  THE  FTTEPOSE  OF— (bntiiiued. 
§  16: 1.  32:  p.  35.  Furoishiag  the  notes  aforesaid. 
^     }  18:  1.  33:  p.  39.  Making  the  exchange  herein  provided  for 
B    }  19:  L  10:  p.  41.  Meeting  existing  liabilitieQ. 
"     J  26:  L  28:  p.  47.  Maintaining  such  parity. 

FOE  THE  PirSPOSES  AUTHOEIZED  BY  lAW. 

»§  16:  1.  26:  p.  34.  Or  with  the  Troasurer  of  i\m  United  States 
for  tke  purposes  authorized  by  law. 

FOE  THE  FUEPOSES  OF  THIS  ACT, 

■  5  16: 1.  27:  p.  35.  May  be  used  in  the  discretion  of  the  Secretary 

^  for  the  purposes  of  this  act. 

FOE  THE  SAME  FUEPOSE. 

5  18:1.     1 :  p.  40.  And  for  the    same   purpose   the  Secretar>"  is 
auth^nizod,    etc.,    to    issue    United    States 
cTold  bonds  at  par,  etc. 
FOECE. 

§  18:1.  31:  p.  39,  Said  uhligation  to  purchase  at  matnritj  such 
m^tes  shall  eontiiuie  in  force  for  a  period  not 
to  exceed  30  years. 
FOEEIGN  BANKIKG. 

§  25:1,  41:  p,  45.  Of  one  or  more  banks  or  rx>riwration9,  etc., 
principally     engaged    in    internatJunal    or 
foreiga  banking* 
FOEEIGH  BAKKS. 

§  14:  L  41:  p.  28.  Either  from  nr  t(»  domestic  and  foreign  banks, 
etc. 

FOEEIGH  BILLS  OF  EXCHAKGE. 

5  13: 1.  28:  p.  27.  The  discount  and  rediscount,  etc.,  of  domestic 
and  foreign  bills  of  exchange,  etc.,  shall  be 
subject  to  so  ell  restrictions,  limitations,  and 
regulatiinis  as  may  be  imposed  by  the 
Federal  Reserye  Board. 

FOEEIGN  BEANGH;  BEAITCHES. 

H  If  26: 1.  24:  p.  45.    (Heading  of  section  25.) 

H  5  25:1.  13:  p.  46.  EverjMiational  bank  operating  foreign  branches 

V  sliall  funiisli  informatiun,  etc.,  to  the  Comp- 

r  troUer  and  to   the  Federal  lleserv©  Board 

I  upon  demand,  etc. 

I  5  25:1.    2:  [1,  47,  Shall  conduct    the   accounts  of  each   foreign 

I  }  25: 1.    3:  p.  47.       branch   inde|jeudently  of    the    accounts  of 

^^^  other  foreign  branches,  etc.,  and  of  its  homo 

^^^k  ofBce. 

^FOEEIGN  COMMEECE  OF  THE  UNITED  STATES, 

J  25:  I.  33:  p»  45,  To  esiablish  branches  in  foreign  countries, 
etc.,  for  the  furtherance  of  the  foreign  com- 
merce of  the  United  States* 


312       INDEX-DIGEST  OF  FEDEBAL  RESERVE  ACT  AND  AMENDMENTS, 


FOEEIGK  CORPOEATIOirS. 

§  14: 1.  42:  p.  28.  Any  Federal  reserve  bank,  etc.,  may  purchase 
and  aeU  in  the  open  market,  etc.,  either 
from  or  to  domestic  or  foreign  corporations, 
etc. 

FOEEieiT  COEBESPOKDENTS  OE  AOEHCIES. 

§  14:  L  1:  p.  30.  Federal  reserve  banks  may,  with  the  consent 
of  the  Federal  Kesorvo  Board,  open  and 
maintain  banking  accounts  for  such  foreign 
correspondents  or  agencies. 

FOEEIGN  COFlffTEIES. 

5  14:  L  34:  p.  29.  Federal  reserve  banks  may,  with  the  consent 

of,  etc.,  the  Federal  Reserve  Board,  open  and 
maintain  account*!  in  foreign  conntries. 

5  25:1.  31:  p.  45,  Natitmal  banks,  etc.,  may  file  application  to 
establish  branches  in  foreign  countries, 

§  25:1.    l:p,  46.  Or  through  the  aj^enc}',  ownership,  or  control 
of  local  institutions  in  foreign  conntries*  etc. 
FOEEIGK  FIEMS. 

g  14:  L  42:  p.  28,  Either  from  or  to  domestic  or  foreign  firms* 
etc. 

FOEEIGir  INBIVIBtTAIS, 

§  14:  L  42:  p.  28,  May,  etc.,  purchase  and  sell  in  the  open  mar- 
Icet,  either  from  or  to  domestic  or  foreign 
individaals,  etc. 

FOEEIGH  OE  DOMESTIC  TEAKSACTXOK, 

§  13:  L  23:  p.  26,  Limitation  upon  acceptances,  whether  in  a 
foreign  or  domestic  transaction. 


I 

I 


FOBEVEE. 

§  22:1,27: 

FOEFEIT. 

5  9:1,20: 


FOBFEITED. 
§  2:119: 


43,  Siiall  forever  thereafter  be  disqualified  from 
holding  office  as  a  national  bank  examiner. 

17,  A  State  member  bank,  etc.,  for  failure  to 
comply  with  the  provisions  of  tlds  section 
or  tlie  regulations  of  the  Federal  Reservo 
Board,  etc.,  shall  forfeit  all  rights  and 
privileges  of  membersliip. 


I 


S    4:1,  26:  p. 

FOEFEITUEE. 
§    9:L  14:  p. 


5.  Should  anj"  national  bank  fail  within  one  year 
to   become   a  member,   aO  of   the   rights, 
privileges,    and    francldses    granted    to    it 
imder  the  National  Bank  Act,  or  ttiis  Act^  ■ 
shall  be  thereby"  forfeited.  fl 

8,  Unless  its  francliise  becomes  forfeited  by  some 
violation  of  law. 


19*  lUegal  certification  of  a  check  may  subject 
such  bank  to  a  forfeitnre  of  its  membersnip 

etc. 
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FOBK. 

i    4:1.  27:  p.    7. 


ft 


■P  *'  1-  46: 

P- 

10 

-      §    ?:1. 
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17 
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36: 

P- 

M 

1    §16:1. 

25: 

P- 

36 

_     S16:L 

2: 

P- 

37 

{  18:1. 

1: 

P- 

39 

i  18:1. 

35: 

P- 

39 

W 

S  18: 1. 

44: 

P- 

39 

FOBMATION. 

§  28: 1. 

10: 

P- 

49 

FOBHED. 

§  28: 1. 

6: 

P- 

49 

I 


FORMS  OF  HOITEY. 
§  26:1.  25:  p.  47. 

FOETH,  AITD  SO. 
i  16:1  14:  p.  35. 
§  16:1  15:  p.  35. 

FOBTH,  SET. 

§  11:1.  32:  p.  22. 


The  Comptroller  shall  cause  to  be  forwarded 
to  each  national  bank,  etc.,  and  to  other 
eligible  banka  an  application  blank  in  lona 
to  bo  approved  by  the  Organization  Com- 
mittee. 

Upon  a  preferential  ballot  on  a  form  furnished 
by  the  chairman,  etc. 

The  Federal  Reserve  Board  in  all  cases  shall 
approve  the  form  of  the  report. 

Such  notes  shall  be  in  form  and  tenor  aa 
directed  by  the  Secretary  of  the  Treasury. 

The  Secretary  of  the  TreaBury  shall  pr^cribe 
by  regulation  the  form  of  receipt. 

The  form  of  such  order  shall  be  approved  by 
the  Secretary  of  the  Treasury. 

Such  notes,  etc.,  shall  be  in  form  prescribed  by 
the  Secretary  of  the  Treasury. 

The  Secretary  of  the  Treasury  is  authorized  to 
issue  at  par  Treasury  notes  in  coupon  or 
registered  form. 

Such  notes,  etc,,  shall  be  exempt  from  taxes  in 
any  form,  etc.,  by  or  understate,  municipal, 
or  local  authorities. 

May,  etc.,  reduce  its  capital  to  any  sum  not 

telow  the  amount  required  by  this  title  to 
authorize  the  formation  of  associations. 

Any  association  formed  under  this  title  may, 
etc.,  reduce  its  capital,  etc. 

Entitled  *'An  Act,  etc.,  to  maintain  the 
parity  of  all  forms  of  money  issued  or 
coined,  etc.** 


FORTHWITH. 

S  11:1.  37:  p.  22. 


Subject  to  the  reserve  requirements  set  forth 

in  section  20. 
[An  error  in    the  official   text.     The  reserve 

requirements  are  set  forth  in  section  19.] 

The  cause  of  such  removal  to  be  forthwith 
communicated  in  writing,  etc.,  to  the  removed 
officer  or  director  and  to  said  bank. 
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FOETY  PEE  CEKTUM. 

{  7 : 1.  29:  p,  14,  One-half  of  such  nt»t  earnings  shall  bo  paid  into 
a  suri)liis  fund  until  it  shall  amount  Uy  forty 
per  centum  of  the  paid-in  eapital  stt^ck  of 
sneh  bank.  , 

g  11:  K  11:  p,  22.  The  Federal  Rest^rve  Board  shall  establish  a 
graduated  tax,  etc.,  ^vhen  tlie  gold  reserve 
held  against  Federal  reserve  notes  falls  below 
forty  per  centum,  etc, 

5  16:  h  35:  p,  31.  Shall  maintain  a  ^old  reserve  against  Federal 
reserve  mites,  etc.,  of  not  less  than  forty  per 
ceatum. 

5  16:  b  42:  p.  32.  Sucli  deposit  of  gold  with  the  agent  shall 
count  as  part  of  tlie  forty  per  centam 
reserve . 

§  27: 1,  30:  p,  48.  The  Secrotary  of  the  Treasiirj'  may  suspend  j 
the*  limitations  iniptised  bv  sections  1  and  3 ' 
of  the  Art  of  May  30,  1008,  liiiiiting  addi- 
tinnnl  circulation,  etc.,  to  national  banks 
having  n*jtes  out^standing  secured  by  Ignited 
States  bonds  t^i  an  amount  not  less  than 
forty  per  centum  of  the  capital  stock,  etc. 

FORWAED,  CAERIED. 

§  ID:  K  22:  p.  20,  Together  with  any  delicit  carried  forward  from 
tlie  preceding  half  year. 
FOEWAEDED. 

§  4:  I  23:  p.  7*  The  Comptroller  shall  cause  to  be  forwarded, 
etc.,  an  application  blank,  etc*. 

5  1G:1.  5:  p.  32.  Or,  upon  direction  of  such  Federal  reeorvo 
bank,  such  not4:*s  shall  be  forwarded  direct 
Uy  the  Treasurer,  etc. 

FOUR  MILLION  DOLLAES. 

J  2:  1.  30:  p.  G.  N<i  Federal  reserve  batik  shall  commence  busi- 
ness  with  a  subscribed  eapital  lees  than 
four  million  dollars. 


FOUE,  SECTION. 


See  **Act  of  June  20,  1874'';  see  also  **Sectionl 
four.^' 


FOUE  TIMES  EACH  YEAE. 

§12:1.  5 :  p.  24.  Meetings  of  the  Federal  Advisory  Council  shall 
be  held  at  Washington,  etc.,  at  least  four 
times  each  year,  etc. 


FOUE  YEAES. 

S    1:1    3:  p.  20. 


One  of  the  membei^  of  Uie  Federal  Reserve 
Board  shall  be  (k^signated  by  the  Prositlent 
to  serve  for  four  years*  etc. 


FOURTEEN.  MAECH,     See  "Act  of  March  14,  1900." 
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I 


FOTJETEEN,  SECTION,     See  ;'Act   of  July   17,   1916."     See  also, 

*'SoctioTi  fourteen. 
FOUETH. 

§    4:1.  29:  p.    8. 

{  13:1.  22:  p.  27. 

FRACTIOir. 

b§  11:1.  IS:  p*  22.  A  tax,  etc.,  upon  each  24  per  eentoni  or  fraction 
thereof,  etc. 
§  13: 1-    8:  p.  25.  The  coDeetion  or  oxehauge  charges  s^hall  hi  no 
cufso  exceetl   10  fontvS  per  -^100  or  fraction 


thereof,  etc. 


I 


FRAHCHISE;  FRANCHISES. 

§    2:1.  16:  p.    5.  AJl  of   the   rigliLs,  privileges^  and  francliises, 
etc.,  sihall  be  thereby  foneited,  etc. 

5    4:  J.  26:  p.    8.  Unless?  it^  fi:aiicliise  beenmes  forfeited  by  some 
violation  of  law. 
FRANCHISE  TAX. 

§    7: 1.  27:  p.  1 4.  .\11  the  net  earnincrs  shall  be  paid  to  the  United 
States  as  a  francliise  tax,  except,  etc. 

FRATJDUXENT  ALTERATIONS. 

S  16:1.  32:  p.  34.  To  guard  againjst  counterfeits  and  frandnlent 

alterations,  etc. 


^FR 


FROM  AND  AFTER  THE  PASSAGE  OF  THIS  ACT. 

§  20: 1.  40:  p.  41.  And  from  and  after  the  passage  of  this  Act  such 
fund  of  5  per  centum  nhaU  in  no  case  be 
counted,  et^c.,  as  a  part  of  its  lawful  reserve. 

CM  DATE  OF  PURCHASE. 

§  14:1.  13:  p.  21*.  And  warrants  with  a  maturity  from  date  of 
purchase  of  not  exceeding  six  months,  etc. 

PROM  TIME  TO  TIME. 

§  2:1.  ,5 :  p.  4 .  New  districts  may  from  time  to  time  be  created , 
etc. 

4:  p.  22.  Ami  from  time  to  time  to  renew  jsuch  suspen- 
sion, etc. 

33:  p.  23.  Shall  have  power  from  time  to  time,  by  general 
ruhng,  etc. 

25:  p.  29.  To  establish  from  time  to  time,  etc.,  rates  of 
discount,  etc. 

11 :  p.  36.  Shall  make  and  promulgate  from  time  to  time 
regulationsj  etc. 

20:  p.  45.  Shall  have  power,  from  time  to  time,  to  add  to 


tiall  nave  power,  from 
the  list  of  cities,  etc. 


5  25:1*  10:  p.  46.  Shall  also  have  power  from  time  to  time  to 
increase  or  decrease  the  numl>er  of  places 
where  such  banking  operations  may  be 
carried  on. 
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FBOM  TIME  TO  TIME— CoatiniietL 

5  8:L  20:p.  54.  As  the  Secretary  of  the  Treasury  may  from 
time  to  time  prescribe.     (Act  of  September 

24,  1917.) 

FULL  BOABB  OF  DIEECTORS.  f 

}  4: 1.  29:  p.  12.  The  terms  of  oiTice  shall  be  de^gnatcd  at  the 
fir$t  meeting  of  the  full  board  of  directors^ 
etc. 


FUIL  CHAfiTEE  AND  STATUTOEY  BIGHTS. 

§  9:1.  26:  p.  IS,  Any  Stale  bank,  etc.,  becoming  a  member 
aliall  retain  its  fall  charter  and  statutory 
ri^bts  m  a  State  bankj  etc.  « 

FUlI  INFOEMATION.  ^ 

§  11: 1.  39:  p.  21.  The  weekly  statements  of  the  Federal  Reserve 
Board  sn^  furnish  fall  iaiormatioa  regard- 
ing the  character  of  the  money  held  as 
reserve,  etc,  M 

FULL  BEPOET,  fl 

5  10:  L  13:  p.  21.  The  Federal  Reserve  Board  shall  annually 
make  a  full  report  of  its  operations  to  the 
Speaker  of  the  House  of  Representativee, 
etc*  J 

FULL  ANB  DETAILEB  BEPORT.  ' 

§  21:1.  19:  p.  42.  The  examiner  shaU  niake  a  full  and  detailed 
report  of  the  condition  of  said  bank  Ui  the 
Comptroller,  etc. 
FULLY  MET. 

§    7: 1.  26:  p»  14.  After  the  aforesaid  dividend  claims  have  been 
fully  met»  etc. 
FULLY  EESTOBED. 

§  19:1.  14:  p.  41,  Unlei^s  and  until  the  total  balance  required  by 

law  is  fally  restored*  fl 

p.  IL  Shall  act  as  its  oflicittl  representative  for  the 
performance  of  the  fuBctions  conferred  upon 
it  bv  this  Act. 


I 


FUNCTIONS. 

I    4:1.35 


f  4: 1.  26:  p.  12.  The  Oi'ganization  Coumiittee  may  exercise 
the  fanctious  herein  confen*ed  'upon  the 
chairman,  etc.,  pending  the  complete  or- 
ganization of  sucn  bank. 

§11:1.  7:  p.  23.  The  Federal  Reserve  Board  shaU  perform  the 
duties,  functioas,  or  services  specified  in  this 
Act,  etc* 

i  16:1.  14:  p.  36.  The  Federal  Reserve  Board  may,  at  its  dis- 
cretion, exercise  the  fuactious  of  a  clearing 
house  for  such  Federal  reserve  banks. 

§  16;  1.  16:  p.  36.  Or  may  designate  a  Federal  reserve  bant  to 
exercise  such  functions. 
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PTWCTIONS— Coutimied . 

5  16:  L  17:  p.  36.  May  al^o  require  each  such  bank  to  exercise  the 
fuEctions  of  a  clearing  house  for  it$  member 
banks* 


FUlffD;  FirirBS. 
5    7:L29:p, 


5  13:141: 
}  15^1.  14: 


14,  The  net  earnings  shall  be  paid  into  a  surplus 
fiind  until,  etc. 

24.  Any  Federal  reserve   bank  may  receive  de- 
24.       posits  of  current  fuEds,  etc. 


I  15:1  26:  p.  30. 


The  moneys  held  in  the  general  fund  of  the 
Treasury,  except,  etc,,  may,  etc,  be  de- 
posited m  Federal  reserve  banks. 

J  15:  L  15:  p.  30.  Except  the  5  per  centum  fuEd  for  the  redemp- 
tion of  national-bank  notes  and  the  funds, 
etc.,  for  redemption  of  Federal  reserve  notes. 

I  15: 1,  25;  p.  30.  No  public  funds  of  the  Philippine  Islands  or  of 
the  postal  savings,  or  any  Government 
fnndSt  shall  be  deposited  io  the  continental 
United  States  in  any  bank  not  belonging  to 
the  Federal  reserve  system. 

[Amended  as  to  postal  savings  by  the  Act  of 
May  18,  1916,  which  permits  the  deposit  of 
postal  savings  funds  in  solvent  banks  or- 
ganized under  National  and  State  laws, 
whether  or  not  member  banks  of  the 
Federal  reserve  system,  being  subject  to 
National  or  State  supervision  and  examina- 
tion. Member  banks,  however,  are  given  a 
preference  if  they  exist  in  the  city,  t-own, 
village,  or  locality  where  the  deposits  are 
made.     See  }  2:1.8:  p,  53.] 

pHodified  also  as  to  Government  funds  by  the 
Act  of  April  24,  1917,  aod  by  the  Act  of 
September  24,  1917.  See  §  7:  1.  36:  p.  51; 
S  8:  1.  8:  p.  54.] 

4  16:  L  11:  p.  32.  Federal  reserve  notes  presented  for  redemp- 

tion at  the  Treasury  shall  be  paid  out  of 
the  redemption  fund,  etc. 

5  16: 1.  15:  p.  32,  The  Federal  reserve  bank  shall,  etc,  reimburse 

such  redemption  fund,  etc, 

I  16:  1.  17:  p.  32,  If  such  Federal  reserve  notes  have  been  re- 
deemed by  the  Treasurer  in  gold,  etc.,  then 
such  funds  shall  lie  reimbursed,  etc.,  in 
gold,  etc. 

|6:L  26:  p.  32.  Federal  reserve  notes  received  by  the  Treas- 
urer other  than  for  redemption  may  bo  ex- 
changed for  gold  out  of  the  redemption  fund, 
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FinrD;  FinrDS— Continued. 

§16:1.    8:  p.  34.  Federal  reserve  banks  need  not  maintain  the 

reserve  or  the  redemption  fund  against 
Federal    reserve    Tiotes    which    have    been 

retire<l. 

j5  16:L  20:  i>,  35.  The  Secretary  (*f  the  Trem^ury  may  use  any 
appropriation  Ijeretofore  made  out  of  the 
general  funds  of  tlie  Treasury  for  engraving 
plates  and  dies,  etc,,  for  printing  FederM 
reserve  notes. 

S  16:  L  31 :  p.  35.  Should  said  apptopritUions  be  insufFieient.etc., 
tlie  Seeretary  is  authorizeti  to  nse  so  much 
of  liny  fands  in  the  Treasury  not  otlierwise 
apiiropriated.  etc. 

§  Hi:  1.  43 :  p.  35.  Federal  reserve  banks  nhall  receive  on  deposit  at 
par,  (^tc.»  when  remitted  by  a  Federal  reserve 
Dank,  checks  auil  drafts  drawn  by  any 
depositor  in  any  other  Fe*h^ral  reserve 
bank  or  nnnuher  bank  upon  fuads  to  the 
credit  of  snitl  ilejKisitor  iji  said  reserve  bank 
or  member  l>ank. 

§  Iti:  L  3;  p,  36.  Nolbing  horeiu,  etc.,  shall  prolubit  a  mem- 
ber bank  frmu  ehnrging  its  achml  expense 
incurred  in  collecting  and  remitting  fands, 
or  for  exchangi*  sold  to  its  patrons. 

S  16:1.  12:  p.  36.  The  Federal  Kt>serve  Board  shall  make,  etc., 
rcgulalitms  goveniing  the  transfer  of  faads 
and  eliargt^  therefor  among  Federal  reserve 
banks  and  tlieu'  branch*^. 

g  20:  L  36:  p>  41.  Keneiil  of  so  much  of  sections  2  and  3  of  the 

Act  of  June  20,  1874,  as  provides  that  the  5 
per  (*entum  redemption  faad  of  national 
banks  sluiU  count  as  lawful  reserve* 

j  20:1.  41:  p.  41.  An<i  from  and  after  tlie  ]mssage^  of  this  Act 
such  fund  of  5  per  centuui  shall  in  no  case 
be  counte<l  by  any  natiomd  banking  asso- 
ciation as  n  part  of  its  lawful  reserve, 

i  26:1.  33;  p.  47.  The  Secretary  may  purchase  and  retire  such 
outstanding  bonds  and  nott^s  when  the 
funds  of  tlu^  Treasury  on  hand  justify. 

Federid  land  banks  uiay  de]>osit  their  current 
funds  with  any  member  bank  of  the  Federal 
reserve  system.     (Act  of  July  17,  1916.)   * 

The  funds  received  at  the  postal  savings 
dc|K>sitary  oirices,  et4?.,  shall  be  tlt^positcd, 
ett\     (Act  of  May  18,  1916.) 

iS    2: 1.  41:  p.  53.  Then    such    funds    shall    be    depositt*u, 
(Act  of  May  IS,  1916.) 


5  13:1,    9:  p.  5L 


S    2:1.  17:  p.  53. 
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FTJEiriSH. 

§  U*  1*  38:  p,  21.  Tho  weekly  statements  published  by  the 
Federtil  Reserve  Board  shall  furnish  full 
infonnation  regarding  the  character  of  the 
money  held  as  reserve,  etc. 

p.  34.  In  order  tc»  furnlsli  suitable  notes  for  circula- 
tion as  Federal  reserve  notes,  etc. 

§  18:  L  4:  p.  38.  The  Treasurer,  etc.,  shall  furnisli  the  Federal 
Reserve  Board  with  a  list  of  such  applica- 
tions. 

J  21 :  1.  40:  j*.  42.  Every  Federal  n^ei*ve  bank  shall,  etc.,  fnraisli 
to  the  Federal  Reserve  Board  such  informa- 
tion as  may  be  demanded  concerning  the 
condition  of  any  member  bank,  et*-. 

$  25:  1.  14:  p.  46.  National  lianks  operating  foreign  branches 
sbidl  furnish  information  concerning  their 
condition  to  the  (-omptroller  on  demand. 

{  2S:  l.  lU:  p.  4i'u  Eveiy  member  bank  investing  in  the  capital 
stock  of  banks  and  coiijorations  described, 
etc.,  sliaQ  furnish  information  to  the  Federal 
Reserve  Board,  upon  demand,  concerning 
the  {'ondition  of  such  l>ank*s  or  cor]>orations. 


FTJENISHED. 

j    4:1.  40:  p.  10. 


A  copy  of  said  list  shall  l>e  furnished  by  the 
cli airman  lo  each  elector. 


4:1.  45:  p.  10.  Upfm  a  preferential  ballot,  upon  a  form  fur- 
nished by  the  chairman,  etc. 


28.  Any  mend>er  Inmk  may  accept  drafts  or 
bills  of  exchange  drawn  upon  it,  etc.,  for 
the  puqiose  of  furnishing  dollar  exchange, 
etc. 

§  16: 1.  32:  p.  35.  The  Secretary  is  hereby  authorized  to  use  so 
much  of  any  funds  in  the  Treasury  not 
otherwise  appropriated  for  the  purpose  of 
furnishing  tne  notes  aforesaid. 

FtTETHEE  AUTHORIZED. 

5  27:  1.  44:  p.  48.  The  Secretary  of  tlie  Treasury,  etc.,  is  further 
authorized  to  extend  the  Denefits  of  this 
Act.  etc. 

FUBTHEE,  PEOVIDEB. 
S  11:1.  9:  p.  22. 
J  13:1.  3:  p.  25. 
§  13:1.  40:  p.  26. 
i  13:1.  10:  p.  28. 
$  13:1.  33:  p.  28. 


GEITEBAL  AFFAIRS. 

S  12: 1.  25;  p.  24,  The   Federnl   Advisory  Council  may  cnll  for 
informatioTi,  etc.,  from  tho  Federal  Reserve 
B«mrd  as  ttj  the  general  affairs  of  tho  roservo 
banking  system 
GENEEAI  BUSINESS. 

5  4: 1.  38;  p.  8*  Each  Federul  reserve  bank  shall  prescribe  by- 
laws, etc.,  re^ilatin«j  the  manner  in  which  its 
general  business  may  bo  conducted. 

GEWEEAL  BUSIJTESS  CONDITIONS, 

§  12:1,  lS:p,  24.  The    Federul    Advisory   Council   may    confer 
directly  with  tho  Federal  Reserve  Board  on  ' 
general  bosiness  conditions. 

GENEEAI  CHAEACTEE, 

§  9: 1.  IS:  p.  16,  The  Federal  Reserve  Board  shaU  eonsider,  etc,^ 
the  general  character  of  its  management,  etc. 

GENEEAI  DIEECTIONS,  UNDEE  THE. 

S  10: 1,  26:  p.  21.  The  Comptrollor  shall  perfi>rra  liis  dntics  nnder 
tbe  general  directions  of  the  Secretary  of  tlie 
Treasury*. 

GENEEAI  FUND  OF  THE  TEEASUEY. 

§  15:1,  14:  p.  80.  The  raonoys  held  in  tho  general  fund  of  tbe 
Treasury,  except,  etc,  may  bo  deposited  m 
the  Federal  roservo  baolca.' 

GENEEAI  FUNDS  OF  THE  TEEASUEY. 

8  Hi:  1.  19:  p.  35.  Any  appropriation  heretoforo  made  out  of  tho 
general  ifunds  of  tbe  Treasury  for  engraving 
plates,  etc.,  raay  bo  used  in  the  discretion  oi 
tho  Secretary  of  tho  Treasury,  for  the  pur- 
poses of  tliis  Act. 
GENEEAI  GEOTTPS. 

$  4:1,  21:  p.  10.  Shall  chissify  the  member  banks,  etc.,  into 
three  general  groaps  or  divisions, 

GENEEAI  LAWS,  OEGANIZED  UNDEE  THE. 

J  8:L  7:p,  15*  Any  bank,  etc.,  organized  under  tbe  general 
laws  oi  any  State^  or  of  the  United  States, 
etc.,  may,  etc.,  be  converted,  etc.,  into  a 
national  hauk,  etc. 

{  9:1.  3:  p.  16.  Any  bank,  etc.»  organized  under  the  general 
laws  itf  any  State,  or  of  live  United  States, 
etc.,  may  make  application  for  the  right  to 
subscribe  to  the  stock  of  th©  Federal  ro- 
servo bank,  etc, 
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GENEEAL  lEDGEB. 

§  25: 1.  5:  p.  47.  Shall  transfer  to  its  general  ledger  the  profit  or 
loss  fkccrued  at  oach  branch  as  a  separate 
item. 

GENERAL  REGULATIONS. 

S  13:  L  34:  p,  26.  The  Federal  Kescrvo  Board,  etc.,  may  author- 
ize any  member  bank  to  accept  up  U)  100 
per  centum,  etc.,  under  such  general  regula- 
tions as  it  may  presciibc.  ^ 
GENEEAL  RULING.  f 
S  11:  L  33:  p.  23.  By  general  ruling,  covering  all  districts  aliko^ 
etc. 

GENEEAL  SUPEEVISION  OF  THE  FEDERAL  EESERVE  BOARD. 

§  10:  L  23:  p.  21.  A  bureau,  etc.,  charged  with  the  issue  and 

rcfi;ulation  of  Foderal  reserve  nntes,  under 

the  general  supervision  of  tlie  Federal  Ee* 

serve  Board. 

GENEEAL  SUPEEVISION  OVEE  SAID  FEBEEAL  EESEEVE 
BANKS.  ■ 

§  11:1.  10:  p,  23.  Tlie  Federal  Reserve  Board  shall  exorcise  gen- 
eral  supervision  over  said  Federal  reserve 
banks.  ^m 

GENEEAL  TENOE,  OF  THE  SAME.  ' 

{  IS:  L  5:  p.  40.  Such  bonds  to  bo  of  the  same  general  tenor 
and  efFcct,  etc,  as  the  United  States  3  per 

centum  btnids,  etc. 

GENEEAL  TEEKS,  UNDEE  THE  SAME.  fl 

S  IS:  1.    G:  p.  40,  And  to  bo  issued  nnder  the  same  general  terms 

as  tlio  United  States  3  per  centum  bondsj 
etc. 

GEOGRAPHICAL  DIVISIONS, 

5  10: 1.  28:  p.  11>.  With  due  regard  to  a  fair  representation  of  tho 
different  commercial,  industrial,  and  geo- 
graphical divisions  of  the  country, 

GEOGEAPHICAL  LIMITS, 

g  2: 1.  30:  p.  4.  Shall  have  fixed  the  geographical  limits  of  the 
Federal  reserve  districts,  etc, 

I    4: 1.  20:  p.    7.  A  certificate  shall  be  (ile<I  with  the  Comptroller 
showing   the   geographical   limits   of  such 
districts. 
GUT. 

I  22:  U  30:  p.  43.  No  officer  of  a  member  bank  shall  receive  any 
fee,  commission,  gift»  etc.,  in  connection 
with  any  transaction  or  business  of  tbo 
bank,  etc. 


I 


I 
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.  Upon  30  days'  iiotice,  ti>  be  given  within  tho 
discretion  ot  the  said  (Jrganization  Commit- 
teo  (*r  of  thu  Federal  liesorve  Board. 

J    8: 1.  35:  p.  15.  Wlion  tho  Comptroller  lias  given  to  such  bank 
a  certificate,  etc. 


JS  22:1.20: 

§  22:1.  26: 

GIYIITG, 

§  14:1.    7: 


p,  43.  May  ho  fined  a  further  sum  equal  to  the  money 
p.  43.      s*i  loaned  or  gratuity  given. 

p.  29.  Giving  therofor,  when  necessary,  acceptable 

security. 

GO  INTO  LIQUIDATION, 

§    7:1*38:  p.  14.  Disposition  of  the  surplus^  should  a  Federal 
reserve  bank  bo  dissolved  or  go  into  liqui- 
dation. 
GOLD. 

Gold  bnllion;  gold  certificates;  gold  coin;  gold  deposits. 


2:1.  42: 


p.    4. 


8  16:1 
$  1G;L 


p.  31. 
p.  31. 


SuLsciiptions  to  the  capitaJ  atock  of  Fed- 
erfi.1  reserve  banks  snail  bo  in  gold  or 
gold  certificates, 

{  12:  L  24:  p.  24.  The  Federal  Advisory  Council  may  call  for 

infoimation  and  make  recommendation 
in  rcfjard  to,  etc..  tho  purchase  and  sale 
of  gold,  etc.,  by  reserve  banks, 

5  14: 1,  4;  p.  29.  Federal  reserve  banks  may  deal  in  gold 
coin  and  ballioE*  at  home  or  abioad. 

j  14:  L  6:  p.  29.  May  exchanjjjo  Federal  reserve  notes  for 
goldi  gold  coin^  or  gold  certificates. 

§  14:1.  7:p,  29.  May  contract  for  loans  of  gold  coin  or 
bullion,  etc. 

Federal  reserve  notes  shall  be  redeemed  in 
gold  on  demand  at  the  Treasury,  etc., 
or  in  gold  or  lawfol  money  at  any  Fed- 
eral reserve  bank. 

S  16:1.  21:  p,  31.  The  collateral  for  Federal  reserve  notes 
niav  be,  etc.,  gold  or  gold  certificates, 
et<.'; 

5  16:  J.  23:  p,  31.  In  no  event  shall  such  cuUateriLl,  ^\helhe^ 
gold,  gold  certificates,  or  eligible  paper, 
be  less  than  the  amount  of  Federal  re- 
sei've  note^4  applied  for. 

§  16: 1.  33:  p.  3L  Every  Federal  reserve  bank  shall  main- 
tain r(:^erves  in  gold  or  lawful  money 
of  not  loss  than  35  per  centum  against 
its  deposits. 

{  16: 1.  34:  p,  31.  Shall  maintain  reserves  in  gold  of  not  less 
than  4U  per  centum  against  its  Federal  . 
reserve  notes  in  actual  circulation. 
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GOLD"  Continued . 
Gold  bullion^  etc- 
§  16:1  37;  p. 
§  16:1  39:  p. 


§  16:  L  17:  p. 
5  16:1  19:  p. 


Continued. 

31.  Gold  or  gold  certificate  held  by  the  Fod- 

31.  era]  reserve  agent  as  collateral  shall  bo 
counted  as  part  of    the   raid   reserve 
which  such  bank  is  required  to  maintain 
against    its    Federal   reserve   notes  m, 
actual  cuculation.  ' 

32.  If  such  Federal  reaervo  notes  have  been 
32.       redeemed  by  the  Treasurer  in  j^old  or 

gold  certificates,  such  funds  shall  bo 
reimbursed,  etc.,  in  gold  or  gold  certifi- 
cates. 


{  16:  L  22:  p.  32. 
i  16:  L  26:  p.  32. 


5  16:1.  35:p-32. 

6  16:  L  39:  p.  32, 


i  16:1.  41:  p.  32, 
f  16:1  10:  p.  33. 


(  16:  U  21:  p.  33. 


S  16:1.  25:  p.  33. 


Such  Federal  reserve  bank  shall;  etc,,  I 
maintain  mth  the  Treasurer  in  gold  an] 
amount  sufficient,  etc.  to  provide  far] 
aU  redemptions,  etc. 

Federal  reserve  notes  received  by  thoj 
Treasurer  otherwise  than  for  redemp-j 
lion  may  be  exchanged  for  gold  out  of] 
the  redemption  fund. 

The  Federal  Reserve  Board  shall  require 
each  Federal  reserve  bank  to  maintain  i 
on  deposit  in  the  Treasury  a  sum  in.! 
gold  sufl^icient,  etc.,  for  the' redemption T 
of  the  Federal  reserve  notes  issued  to 
such  bank,  but  in  no  event  less  than  6 
[>er  centum  of  the  total  amount  of 
not«^  issued  less  the  amount  of  gold  or 
gold  certificates  held  by  the  Federal 
reserve  agent  as  collateral.  ■ 

Such  deposit  of  gold  shaU  be  counted  aa 
part  of  the  40  per  centum  reserve. 

And  shall  pay  such  rate  of  interest  aa 
may  be  established  by  the  Federal  Re- 
serve Board  on  only  that  amount  of 
siith  notes  which  equals  the  total 
amoiiut^  etc.,  less  the  amount  of  gold 
or  gold  certificates  held  by  the  Federal 
reserve  agent  as  collateral. 

Any  Federal  reserve  bank  luay  reduce  its 

liability  for  outstaniliiig  notes  by  de- 
positing with  the  Federal  re^serve  agent 
Its  Federal  rt^crve  notes,  gold,  gold 
certificates,  or  la\vi'ul  money. 

The  Federal  reserve  agent  shall  hold  such 
gold,  gold  certificates,  etc.,  exclusivelyM 
for  exchange  for  the  outstanding  Fed-^ 
eral  reserve  not  es.  etc.,  when  offered  bj 
the   reserve    bank    of    which    he   is 
director. 
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{  16:1.  12:  p.  34 


!  16:  L  21:  p.  34 


S  16:  i  23 


OOID — Continued. 

Gold  buUioiii  etc, — Continued, 

J  16:  L  32:  p.  33-  The  Federal  Reserve  Board  shall  require 
the  Federal  reserve  agpnt,  upon  the 
request  of  the  Secretary,  to  transmit  to 
the  Treasurer  so  much' of  the  gold  held 
by  him  as  eoUatcral  n^^  mav  he  required 
for  the  redemption  of  ^rwh  Fr<!r»ml  ro- 
aerve  notes. 

i  16:  L  35:  p.  33.  Such  gold  when  deposited  with  tlic  Treas- 
urer shaU  be  counted ,  etc.,  as  if  collateral 
security  on  deposit  with  the  Federal 
reserve  agent. 

AH  Federal  reserve  notes,  gold,  gold  cer- 
tificates»  etc..  issued  to  or  doposited 
with  any  Federal  reHorve  agent,  etc., 
shall  hereafter  be  held  in  tin*  joint  cus- 
tody of  himself  and  the  FctiiTal  rosprve 
bank,  etc. 

Such  agent  and  such  Feder^d  rcservi-  Ijaiik 
sh»dl  be  jointly  hable  for  the  safe-kecp- 
ing  of  such  Federal  reserve  notes,  gold, 
gold  certificates,  etc. 

34.  Nothing  herein,  etc»,  shall  proliibit  a  Fed- 
eral reserve  agent  from  depositing  gold 
or  gold  certificates  witli  the  Federal 
Rcsei-ve  Board,  eU\ 

The  Secretary  of  the  Tretvsury  is  hereby 
authorized  and  dirert<?d  to  receive  do- 
posiU*  uf  gold  coia  or  of  gold  certifi- 
cates, etc.,  when  tendered  by  any 
Federal  reserve  bank  or  Federal  reserve 
agent  for  credit  to  its  or  his  account 
with  the  Federal  Reserve  Board. 

Deposits  so  made,  et^^,  shall  be  payable 
in  gold  coia  or  gold  certificates,  etc. 

Any  expense  incurred  in  shipping  gold  to 
or  from  the  Treasury  or  subtreasuries, 
etc.,  shall  be  paid  by  the  Federal  Re- 
serve Board  and  BJ^essed  against  the 
Federal  reserve  banks. 

5rp.  37*  The  cost  of  the  certificates  or  receipts 
issued  for  deposits,  etc.,  sludl  be  paid 
by  the  Federal  Reserve  Board  and  in- 
cluded in  its  assessments  against  the 
Federal  reserve  hanks. 

Gold  deposits  standing  to  the  credit  of 
any  Federal  reserve  bank  with  the  Fed- 
eral Reserve  Board  shall,  etc. ,  he  counted 
as  part  of  its  lawful  reserve  against 
FecieraJ  reserve  notes  or  deposits. 
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5  18: 

§  26:1.  29;  p.  47. 


0O1B— Continued. 

Gold  bullion,  etc. — Continued. 

§  18: 1  22:  p.  39.  Binding  itself  to  purchase  from  the  United 
States  in  gold  at  thi5  maturity  of  such 
one-year  notes,  etc, 

1,  40:  p.  39.  Such  Treasury  notes  shall  be  payable  in 
gold  coin  of  the  present  standard  value. 

The  Secretary  of  the  Treasury,  to  main- 
tain such  parity  and  to  strcngi:hcn  tho 
gold  reserve,  may  borrow  gold  on  tiie 
security  of  United  States  bonds,  etc. 

j  26:  L  33:  p,  47.  The  Secretary  of  the  Treasury  may  sell 
such   bonds   or   notes  if  necessary  to 

obtain  gold. 

}  27;  L  37:  p.  48.  Tho  Secretary  of  the  Treasury  shall  ro- 
quire  each  bank  and  currency  associa- 
tion to  mamtain  on  deposit  in  tho 
Treasury  a  sum  in  gold  sufficient,  etc., 
for  the  redemption  of  sucli  notes,  but 
in  no  event  less  than  5  per  centum* 

GOLD  BOITDS.  UNITED  STATES.     See  ''United  States  bonds.** 


GOLD  NOTES.  UNITED  STATES.     Sco  ** United  States  notes/' 
GOLD  RESEEVE;  RESERVES. 


I 


5  7:1.  33:  p,  14.  The  net  oaruinf^s  derived  by  tlie  United  Stat-es 
from  Federal  reserve  banks  sliull,  in  the  dia- 
cretion  of  the  Secretary,  bo  used  to  supple- 
ment the  gold  reserve  hold  against  United 
States  notes,  etc.  fl 

S  11:1.  10:  p.  22.  The  Federal  Reserve  Board  shall  estabhsh  n 
ojraduated  tax,  etc.,  wlioa  tlie  gold  reserve 
held  apiinst  Federal  reserve  notes  falls  beloW 
40  per  centum,  etc. 

S  16: 1.  33:  p.  31,  Gold  or  lawful  money  reserves  nf  not  less  than 

35  per  centum  prescribed  against  deposits  in^ 

Fe<hTal  reserve  banks.  ^| 

J  l(i:  L  34:  p.  31.  Reserves  in  gold  of  not  less  than  40  per  centum 
prescribed  aojainst  Federal  reserve  notes  iiij 
actual  ch'culation 

5  Ifi:  h  40:  p,  31.  Gold  or  gold  certificates  held  by  the  FederitI 
reserve  agent  as  collaternh  etc,  shall  bcj 
counted  as  part  of  tlio  gold  reserve,  otc,,J 

against  Federal  rcserv^e  notes. 

{  26:  L  29;  p.  47.  The  Secretary  of  the  Treasury  may,  to  maia* 
tain  such  parity  and  sti-ongthou  the  goM 
reserve,  etc.^  borrow  gold,  etc. 
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GOLD  STAHBABO. 

§  26:  L  24:  p.  47,  Notliin^  in  this  Act,  etc.,  shall  bo  construed  to 
ropoal  tlio  parity  proTision  or  provisions 
contained  in  Act  approved  Marcli  14.  1000, 
entitled  **An  Act  to  dofijie  and  fix  the 
standard  of  value,"  etc, 

GOOD  AHD  VALID  OBLIGATION. 

5    9: 1.  12:  p.  19.  Any  chock  certified  in  violation  of  this  section 
shall  be  a  ^ocd  and  valid  obligation  against 
such  bank,  etc. 
GOOD  FAITH, 

5  13:  h  5:  p.  26.  This  restriction  shall  not  apply  to  the  diacoimt 
of  hills  of  exchancre  drawn  in  good  faith 
against  actually  existing  values. 


GOODS. 

5  13: 


L  27:  p.  25.  Nothing  in  tliis  Act,  etc.,  shall  proliihit  such 
notes,  et-c.,  secured  by  staple  af2:ricultural 
products  of  other  goods,  wares,  or  mer- 
chandise, from  being  ohgiblo  for  such  dis- 
count. 

S  13:  L  IB:  p.  26.  Any  member  bank  may  accept  drafts  or  biDs 
of  exchange  drawn  upon  it,  etc*,  wliicli  grow 
out  of  transactions  involving  the  importa- 
tion or  exportation  of  goods* 

S  13:  L  17:  p,  26.  Or  wliich  grow  out  of  transactions  involving 
tho  domestic  sliipment  of  goods,  provided, 
etc. 


GOVEHinirG. 
§    2:h27: 


6.  Tho  Federal  Reserve  Board  is  hereby  empow- 
ered to  adopt  and  promulgate  rules  and 
regulations  governing  the  transfer  of  public 
stock  in  Fodoral  reserve  banks, 

S  16:  L  U:p.  36.  The  Federal  Reserve  Board  shall  make  and 
promulgate,  etc.,  rosn-ilations  governing  tho 
transfer  of  funds  and  charges  therefor  among  < 
Federal  reserve  banks  and  their  branches,  j 
etc. 

I        GOVERNMEITT  BONDS, 

I  5  1G:1.  16:  p.  33.  Federal  reserve  notes,  etc.,  and  such  Federal 

I  reserve  bank  notes  as  may  be  issued  under 

L  section    18   of   this   Act  upon   security   of 

^M  United   States   2   per  centum    Government 

^m  bonds,  shall,  upon  delivery,  become  a  fijst 

^^^  and  paramount  hen  upon  all  tho  assets  of 

^^^  such  bank, 

^HP  See  also  ''United  vStates  bonds./' 

GOVERNMENT  DEPOSITS. 

S  15:  L  13:  p.  30.   (Heading  of  section  15.) 

See  also  **  Depositor's  deposits." 
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GOVERNMENT  FUNDS 

{  15;  I.  26:  p*  30,  No  Government  funds  i^liall  he  deposit^^d  in  the 

continental  United  States  in  any  bank  not 
bdon<rin$Tf  tti  the  Federal  reserve*  svstera. 
[Modified  bv  the  Act  of  AprU  24,   1917,  and 
Act  uf  September  24,  1917.     See  §  7: 1 
p,  51:  5  S:L  9:  p.  54.] 

GOVERNMENT  NOTES.     See  ^aJnited  States  uotea/' 

GOVERNMENT  OF  THE  ITNITED  STATES, 

§  13: 1*  32:  p.  25,  The  dpfinition  of  eligible  paper  may  incliidi 
notes,  etc.,  issued  or  drawn  for  carrying  or 
trading  in  bonds  and  notes  of  the  Govern 
ment  oi  the  United  States. 

GOVERNMENT,  REVENUES  OF  THE. 

I  15:  L  22:  p,  3U.  Tlio  revenues  of  tlie  GoYernment  or  any  parti 
Uiereof  may  be  deposited  in  Federal  reserve  J 

banks. 

GOVERNOR  OF  THE  FEDERAL  RESERVE  BOARD. 

§10:1,  8:  p.  20.  One  uf  tlie  five  persons  thus  appoint^sd  shall  be 
desijrnuted  hy  the  President  as  governor  of 
tke  Federal  Reserve  Board. 

5  l(*»:  1.  45:  p.  3t>.  The  order  used  by  the  Federal  Reserve  Board 
in  making  such  paj-monts  shall  bo  si^cd  bjj 
the  governor  or  vice  governor,  etc. 

GOVERNOR,  VICE.     See  *'Vice  governor." 

GRACE,  DAYS  OF, 

*  ^^  1.  36:  p.  2c 
I  39 :  p.  25. 
1,  10:  p.  26. 
I  14:  p.  26. 
L  10:  p.  28. 
1.  42:  p.  20, 

GRADUATED  TAX. 

5  11:1.    7:  p.  22.  The  Federal  Reserve  Board  shall  establisf 

graduated  tax  upon  the  amounts  by  which 
the  rasorve  requirements  of  this  Act  may  bej 
permitted  tcj  fall  beJow  the  level  herelnaft 
specified. 

L  12;  p.  22.  The  Federal  Reserve  Board  shall  establish 
graduated  tax,  etc.,  wlien  Uie  gold  re 
against  Federal   reserve  notes  falls   bolavr 

40  per  centum. 

I  graduated  tax  specifiod, 
ill  be  paid  by  the  Federal 


Exclusive  of  days  of  graoe* 


i  U:l  10:  p.  22. 
5  11:1.  19:  p.  22. 


bank. 
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OBADUATED  TAX— Continued. 

§  11 : 1.  21:  p.  22.  Tke  Federal  reserve  bank  shall  add  an  amount 
equal  k)  salt  I  tax  t(j  the  rates  of  interest  and 
discount    fixefl    by    the    Federal    Reserve 
Board. 
kUT. 

p.  23.  The  Federal  Reserve  Kiiard  may  grant  by 
special  permit  U}  national  ban\s  applying 
therefor,  etc,,  the  right  to  act  as  trustee, 
executor,  et<^ 

H6: 1.  44:  p.  32.  The  Federal  Reserve  Board,  etc.,  may  grant  in 
whole  or  in  part  or  may  rojeet  entirely  the 
application,  etc.,  for  Federal  re^serve  notes. 

§22:1.  14:  p.  43,  No  member  bank  or  any  officer,  etc.,  shall 
hereafter  grant  any  g:ratuity,  etc.,  to  any 

bank  exiuniner. 


p,  5.  All  the  rights,  etc,,  of  such  association  granted 
to  it  under  the  National  Bank  Act  or  untler 
the  pnj visions  of  this  Act,  shall  bo  thereby 
forfeited. 

4: 1.39:  p.    8.  Reflating  the  manner  in  which,   etc.,   tha 
privilopfes  granted  to  it  by  law  may  be  cxer* 

cised  and  enjoyed. 

8.  To  exercise  by  its  board  of  dirccU>rs,  etc.,  all 
powers  specifically  granted,  etc. 

18.  And  may  continue  to  exercise  all  corporato 
powers  granted  it  by  the  Stat©  in  which  it 
was  created. 

J  16: 1.    2:  p.  33.  To  the  extent  that  such  application  may  be 
granted  the  Federal  Reserve  Board  snel], 

etc.,  .supply  Federal  reserve  notes,  etc. 


GEAKTIHG, 
5  10:1.45: 

f25:L    8: 


ORATTTITY. 
S22:L  15: 

i  22: 1.  20: 

J22:L21: 

I  22: L  26: 


By  granting  commissions  which  shall  expire 
30  days  after  the  next  session  of  the  Senate 

convenes. 

The  Federal  Reserve  Board  shall  have  power 
to  approve  or  reject  such  application  in 
whole  or  in  part  If,  for  any  reasi^n,  the 
granting  of  such  apphcation  is  deemed 
Inexpedient,  etc. 

No  member  bank  or  any  officer,  etc.,  shall 
grant  any  gratuity » etc.,  to  a  bank  examiner. 

May  bo  fined  a  further  sum  equal  to,  etc.,  Iho 
gratnlty  given. 

Penalty  for  any  examiner  accepting  a  gratuity, 
etc. 

May  be  fined  a  further  simi  equal  to  the 
gratuity  given,  etc. 
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QBEATEE. 

§  9:U  35:  p.  18. 


GROUP ;  GROUPS. 
§  4:L  21:  p.  10. 


Who  is  liable  for  borrowed  moncv  to  such 
State  bank  or  trust  company  in  an  amount 
greater  than  10  per  centum  of  the  capital 

and  surplus  of  surh  State  bank   or   trust 
i'ompauy,  cjt4\ 


5    4:1.  25:  p.  10. 
5    4:1.  33:  p.  10. 


Sliall  classify  the  member  banks  of  the  district 

into  tkrce  general  groaps,  etc. 

{    4: 1.  22:  p.  10.  Each  group  sliall  contain,  as  nearly  a^  may  bcf 

etc.,  one- third  of  tlio  aggregate  number  of 

the  member  banks,  etc. 

The  groups  shall  be  designated  by  number  by 

the  cliairman. 
The  chairman  sliall  make  Ibts  of  the  district 
reserve  electi^rB  thus  named  by  banks  in 
each  of  the  aforesaid  lliree  groups. 
{    4: 1.  34:  p.  10.  And  shall  transmit  one  list  to  each  elector  in 
each  group.  J 

OEOW  OUT  OF.  1 

§  13: 1.  15:  p.  26*  Any  member  bank  may  accept  drafts  or  bills 
of  exchange  drawn  upon  it,  etc.^  which 
grow  out  of  transactions  involving  the 
importation  or  exportation  of  goods. 
S  13:1.  16:  p.  2G»  Or  which  grow  out  of  transactions  involvinpf 
tlio  domestic  shipment  of  goods,  providco, 
etc. 
GROWING  OUT  OF, 

§  13: 1.  29:  p.  26.  Or  by  some  other  actual  security  growing 

of  lUe  same  transaction  as  the  acceptance. 
i  13:  h  41:  p.  26.  Limitation  upon  the  aggregate  of  acceptances 
growing  out  of  domestic  transactions.  , 

GUARANTEE.  I 

§  13:  L    7:  p.  2S. 


S  13:  L    8:p.  2S. 
S  13:1.  11:  p.  28. 

GUARANTY. 

{    0:1.  44:  p.  IS. 


GUARD  AGAINST. 
5  16:  1.32:  p.  34. 

GUILTY, 

{  22:1  17:p,  43, 
i  22:1  23:  p.  43. 


No  such  bank  shall  guarantee  the  principal  of 

interest  of  any  sudi  loans,  etc. 
Or  guarantee  the  payment  of  any  premium  on 

insurance  policies,  etc. 
The  bank  shall  not  guarantee  the  truth  of  any 

statement  made  by  an  assured,  etc. 

The  Federal  reserve  bank,  as  a  condition  of  the 
discount  of  notes,  etc.»  for  such  State  bank 
or  trust  company,  sliall  reauirc  a  cerlificato 
or  guaranty  to  the  effect  tliat  the  borrower 
is  not  Uable  to  such  bank  in  excess  of  tho 
amount  provided  by  this  section,  etc.  j 

In  the  best  manner  to  guard  against  coimtcr- 
feits,  ete. 

Shall  be  deemed  guilty  of  a  misdemeanor,  ote. 


HALF. 

oir£. 

5:1.15 

5;1.  16 

r 

5:1.23 

1 , 

5:1.42 

1  • 

6:1.    7 

7:1.28 

9:1.    6 

H, 


p.  13.  One-half  of  said  Bubscription  to  bo  paid  in  tho 

manner  hereinbefore  provided. 

p.  13,  And  oae-iialf  subject  to  call  of  tho  Federal 
Reserve  Board, 


p.  13. 


p.  13. 


Paying  therefor  its  par  value  plus  one-half  of 
1  per  centum  a  month  from  the  period  of  tho 
last  dividend. 


iind  one-half  of  1  per  centum  a  month  from 
the  period  of  tho  last  dividend,  etc. 

p.  14.  With  one-half  of  1  per  centum  per  mouth  from 

the  period  of  the  la^t  dividend,  etc. 

p.  14.  One-half  of  3uch  net  earnings  shall  bo  paid 
into  a  surplus  fundj  etc. 

p.  18.  With  interest  at  the  rate  of  one-half  of  1  per 
centum  per  month  from  date  of  last  divid- 
end, if  earned. 

i  13:  p.  31: 1.  26.  No  bank  shall  accept  such  bills  to  an  amount, 
etc.,  more  than  one-half  of  its  paid-up,  etc., 
capital  stock  and  surplus. 

{  13:  L  35:  p.  28.  No  member  bank  shall  accept  such  drafts  or 
bills  in  an  amount  exceeding,  etc,  one-half 
of  its  paid-up,  etc.^  capital  and  surplus* 

{  18;  L  14:  p.  39.  To  an  amount  not  to  exceed  one-half  of  tho  2 

per  centum  bonds  so  tendered  for  exchange. 

5  27:1.  18:  p.  48.  An  additional  tax  rate  of  one-half  of  1  per 
centum  per  annum  for  each  month,  until, 
etc.  I 

Half,  oke  asd  one-haif  per  centum. 

5  11: 1.  16;  p.  22.  A  tax  at  the  rate  increasingly  of  not  less  than 
one  and  one-half  per  centum  per  annum 
upon,  etc. 

HALF,  TWO  AND  ONE-HALF  PEE  CENTUM. 

5  1 1 :  L  1 7 :  p.  22.  Upon  each  two  and  one-half  per  centum  or  frac* 
tion  thereof  that  such  reserve  falls  below 
32 i  per  centum. 


HALF  YEAE. 
^  {  10:1.  20:  p 


20.  Sunicient  to  pay  its  estimated  expenses' 
salaries,  etc.,  for  the  half  year  succeeding 
the  levying  of  such  assessment* 

{  ID:  1.  22:  p.  20.  Together  with  any  deficit  carried  forward  from 
the  preceding  half  year. 

33] 


i 
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1 

1       HAITB,  ON.                                                                                             ^ 

■ 

^^^          §  16;  L  25:  p.  35,  Any  distinctive  paper  that  may  be  on  ^and, 
^^K                                           etc.,  may  bo  used,  etc.,  for  the  purposes  of 

^^^H                                            this  Act. 

^^H          S  26:  U  34:  p.  47.  VVlien   the  funds  of   the   Treasury   on   hand 
^^H                                            justify,  be  may  purchase  and  retire  such 
^^^P                                               outstanding  bonds  and  notes. 
^^  HAFDS  OF. 

1 

^^_           5  11:1.    G:  p.  23.  For  the  tiafeguarding  of  all  collateral,  bonds, 
^^B                                            Federal  reserve  notes»  money,  or  property 
^^^                                              of  any  kind  deposited  in  the  hands  of  sucK 
H                                                  agents,  etc. 
■        HANDLING. 

■ 

^^^         g  16: 1.    7:  p.  37.  All  expenses  incident  to  the  handling  of  such 
^^B                                              deposits  shall  be  paiti  by  the  Federal  Ro» 
^^^                                            serve  Board,  etc. 
■^    HAPPEN. 

^^^          §  10:1.  44:  p.  20.  The   President  shall   have   power   to   fill   aU 
^^^                                              vacancies  that  may  happen  on  the  Federal 
H^                                                   Rcservo  Board,  etc. 
■        HAVE. 

^L               §    2:L2S: 

p.    4.  Have  designated. 

fl 

^H 

p.    5.  Have  sustained.                                                fl 

H 

^H 

p.    5.  Have  been  previously  incurred.                     ^| 

H 

^H      s 

p.    6.  Have  power.                                                     H 

H 

^H 

p.    7.  Have  been  suspended.                                     H 

H 

^H          { 

p.    7.  Have  estabhshed.                                            S 

H 

^H 

p.    7.  Have  been  subscribed.                                    ^| 

H 

^H 

p,    7.  Have  been  received.                                       H 

H 

^H 

p.    8.  Have  subscribed.                                             ^M 

H 

^B 

p.    8.  Have  subscribed.                                               H 

H 

^H 

'  p.    8.  Have  power.                                                   ^M 

1 

^H      i 

p.    8.  Have  succession.                                              fl 

H 

^H 

:  p.  11.  Have  a  majority.                                             H 

H 

^H 

p.  11.  Have  a  majonty.                                             ^H 

H 

^H 

:  p.  11.  Have  a  majority.                                           ^M 

H 

^H                        17 

:  p.  11.  Have  been  added.                                            ^M 

H 

^H      § 

:  p.  11.  Have  been  for  at  least  two  years.                 ^M 

H 

^H      s        5 

;  p.  12.  Have  power.                                                     ^M 

H 

^H 

:  p.  13.  Have  been  mcreased.                                     ^^ 

H 

^H      I 

:  p.  14.  Have  been  paid.                                             ^M 

H 

^H 

:  p.  14.  Have  been  fuUy  met.                                      H 

1 
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HAVE — Continuotl. 


8:1.23 
8:1.27 
8:1.37 
8:1.39 
8:1.41 
9: 1.  32 
§  10:1.26 
§  10:1.  16 
§  10:1.43 
§  10:1.32 
S  12:1.  16 
§  13:1.20 
S  13:1.22 
§  13:1.35 
S  13:1.  8 
§  14:1.  3 
§  14:1.41 
S  16:1.  16 
i  16:1.43 
S  16:1.  9 
§  16:1.33 
§  16:1.41 
§  18:1.  7 
§21:1.  15 
i  21:1.  17 
§21:1.  3 
§23:1.29 
§23:1.37 
§24:1.20 
§25:1.  7 
§25:1.  9 
§25:1.  12 
§27:1.23 
§27:1.  1 
§  29: 1.  26 
§  13:1.    5 


p.  15.  Have  authorized. 

p.  15.  Have  power. 

p.  15.  Have  boon  complied  with. 

p.  15.  Have  the  same  powers. 

p.  15.  Have  boon  proscribed. 

p.  17.  Have  been  filed. 

p.  19.  Have  due  regard. 

p.  20.  Have  power. 

p.  20.  Have  power. 

p.  23.  Have  power. 

p.  24.  Have  power. 

p.  25.  Have  been  used. 

p.  25.  Have  the  right. 

p.  25.  Have  a  maturity. 

p.  26.  Have  a  maturity. 

p.  29.  Have  p/bwer. 

p.  29.  Have  not  more  than  90  days,  etc. 

p.  32.  Have  been  redeemed. 

p.  32.  Have  the  right. 

p.  34.  Have  been  retired. 

p.  34.  Have  printed  therefrom. 

p.  34.  Have  been  prepared. 

p.  38.  Have  been  filed. 

p.  42.  Have  power. 

p.  42.  Have  power. 

p.  43.  Have  been  exercised. 

p.  44.  Have  transferred. 

p.  44.  Have  against. 

p.  45.  Have  power. 

p.  46.  Have  power. 

p.  46.  Have  power. 

p.  47.  Have  invested. 

p.  48.  Have  power. 

p.  49.  Have  joined. 

p.  49.  Have  been  rendered. 

p.  51.  Have  power.     (Act  of  July  17,  1916.) 
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HAVIirO. 

§    4:1.    7:  p.  IL  Haviag  a  majority  of  aU  votes  cast,  etc. 
S    4: 1.  19:  p.  11*  Having  tho  highest  number,  etc. 
}    8:1.    S:  p.  15,  Having  an  unimpah-cd  capital,  etc. 
{  13:  L  38:  p.  25.  Having  a  maturity  not  exceeding  six  months, 
etc, 

i  13:1*  13 :  p.  26.  Having  not  more  than  six  months*  sight  to  run. 

§  13:  L  15:  p.  28.  Having  not  more  than  tliree  months'  sight  to 
run. 


§  22: 1.  10:  p.  44.  Having  obtained  the  express  permission. 

§  27: 1.  12:  p.  48.  Having   circulating   notes   secured    otherwise 
than  by  United  States  bonds. 

S  27:  L  28:  p.  48.  Having  circulating  notes,  etc.,  secured  by  the 

deposit  of  United  States  bonds.  M 

17,  It  shall  bo  within  the  power  of  the  Federal 
Reserve  Board,  after  hearing,  to  rcquiro 
such  bank  to  surrender  its  stock  in  the 
Federal  resei*ve  bank. 


HEABING. 
$    9:1.24 


9:1.  IG:  p*  19.  lUegjdcertificationof  acheckmaysubicN!t8Uch 
bank  to  a  forfeiture  of  its  membership,  etc., 
upon  hearing  by  the  Federal  Reserve  Board. 


1:1 


i 


p,  3.  The  word  '* bank*'  shall  be  held  to  inclnd© 
State  bank,  l)anktng  associatioDi  and  trust 
company,  except,  etc. 

S    l:UlO:p*    3.  The   terms  ''national  bank'*   and   "national 

banking  association"  shall  bo  held   to   bo  ^ 
synonymous^  etc,  ■ 

i  1:1  12:  p.  3.  The  term  ^'member  bank*^  shall  be  held  to 
mean  any  naLiunal  bank.  State  bank,  or 
bank  or  trust  company  which  has  become 
a  member,  etc. 

i    1:1.  15:  p.    3.  The  t^rm   *' board"   shall  be  held  to 
Federal  Reserve  Board. 

(    l:U  lG:p,    3,  The  term  'Mistrict;*  shall  be  held  to 

Federal  reserve  district. 


moan 


moan 


3,  The  term  *' reserve  bank"  shall  be  held  to 

mean  Federal  reserve  bank. 

4,  The  shareholders  of  every  Federal  reserve  bank 

shall  be  held  individually  responsible,  etc. 

6,  Every  director  who  participated,  etc.,  almll 
be  held  Uablo  in  his  personal  or  individual 
capacity,  etc. 
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HELD— Contmuod. 

{  2:  L  20:  p.  6,  Uoitcd  States  stock  in  Federal  reserve  bntikst 
etc.,  slmll  bo  lield  by  tJio  Secretary  of  tlio 
Treasury,  etc* 

{  2: 1.  24:  p.  6.  Stock  not  held  by  member  banks  sball  not  bo 
entitled  to  voting  power. 

{  G:  I,  4:  p,  14.  Upon  insolvency  of  a  member  bank  the  stock 
held  by  it  in  the  Federal  rescrv^o  bonk  sball 
be  canceled,  etc. 

i  7:1. 33:  p.  14.  The  net  earnin;?3  derivotl  by  the  United 
States  from  Federal  reserve  banks,  sball,  in 
the  discretion  of  the  Secrotaiy  of  the  Treas- 
ury, bo  used  to  supplement  the  jrold  reserve 
held  against  outstanding  United  States 
notes. 


9:L25:p.  IG. 
§  10:L24:  p.  20. 
(  11:1.  40:  p.  21. 

bl:U41;p.  2L 
i  11:  L  10:  p.  22. 

hl:l.  37:p.  23. 

fl2:L    4:  p.  24. 
5  13:1.    2:p,  25. 


Stock  issued  to  tlio  applyiut^  bank  shall  be 
held  subject  to  the  provisions  of  this  Act, 

Tho  fimt  mooting  of  the  Federal  Reserve  Board 
Bhall  bo  held  in  WasJiingtcju,  etc. 

The  weekly  statements  of  the  Federal  Reserve 
Board  shall  furrush  full  information  regard- 
ing tiie  character  of  the  money  held  as  re- 
serve, etc.,  by  Federal  reserve  banks. 

And  the  amount,  nature,  and  maturities  of 
the  paper  nnd  other  investments  owned  or 
held  by  Federal  reserve  banks. 

Tho  Federal  Reserve  Board  shall  establisli  n 
graduated  tax  when  the  gold  reserve  held 
against  Federal  reserve  notes  falls  below 
40  per  ccntimi. 

ilny  portion  of  their  reserves  now  re<|uired 
by  section  19,  etc.,  to  bo  held  in  their  own 
vaults,  etc. 

Tho  meetings  of  the  Federal  Advisory  Council 
shall  bo  held  in  Washington,  etc. 

A  balance  sufficient  to  offset  the  items  in 
transit  held  for  its  account  by  tho  Federal 
reserve  bank. 

{  15:1.  14:  p.  30,  The  moneys  held  in  the  general  fund  of  tho 
Treasury,  except,  etc.,  may,  etc.,  be  deposit* 
od  in  FeJerai  reserve  banks. 


(  16: 1.40:  p.  32. 
S  16:1  10:  p.  33. 


Less  tlio  amfiunt  of  gold  or  gold  certificates 
held  by  the  Federal  reserve  agent  as  col- 
lateral. 


i  16;  I.  32:  p.  33,  To  transmit  to  tho  Treasurer  so  much  of  tlio 
gold  held  by  him  as  collateral. 
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H          HELD — Coutiuuod. 

■ 

M                i  16: 1.  15:  p.  34. 

SbuU  hereafter  be  held  for  such  agont^  otc.,  in 

the  joiut  custody,  etc. 

^1                 S  16: 1.  25:  p.  34. 

Gold  or  f*old  certificatea  shall  bo  held  by  such 
Federal  Reserve  Board  subject  to  hb  order. 

^H            §  16:1.  44:  p.  34. 

Such  Federal  reserve  no  tea,  etc.,  shall  be  held 
(or  the  use  of  such  bank,  etc. 

^H           S  16: 1.  32:  p.  36. 

Depositd  so  raatle  shall  be  held  subject  to  tlio 

orders  of  the  Federal  Reserve  Board. 

^^^^     $  21 : 1.  2S;  p.  42. 

In  proportion  ^>  the  assets  or  resources  held 
bv  the  banks  upon  the  dates  of  examiua- 
ticm,  etc*                                                              ^ 

The  stocklioldors  of  every  nationiil  bankin^^ 
association  shall  bo  held   iadividually    ro- 

sponsible,  etc. 

^H          i  23:  L  24:  p.  44. 

■         H  FEE  AFTER. 

J 

^W            S  16:1.  15:  p.  34. 

Hereafter  be  held.                                           ^^H 

^H            §  17:1.  36:  p.  37. 

Hereafter  organized.                                      ^^H 

^H            §  19:1.  25:  p.  40. 

Hereafter  defined.                                          ^^H 

^H           S  19:1.  30:  p.  40. 

Hereafter  defmcd.                                          ^^H 

^H            S  10:1.  35:  p.  40. 

Hereafter  defined.                                          ^^H 

^H            {22:1.  14:  p.  43. 

Hereafter  make  any  loan,  etc.                      ^^H 

^H             9  24:1.  17:  p.  45. 

Hereafter  as  heretofore,  etc.                          ^^H 

B         EEEEBY. 

^^M 

^H           i    2:1.23: 

p.    4. 

Hereby  required.                                             ^^H 

^H           S    2:1.25: 

p.    4. 

Hereby  authorized.                                         ^^H 

^H 

p.    6. 

Hereby  empowered.                                        ^^H 

^H           S 

p.    6. 

Hereby  appropriated.                                     ^^H 

^H 

p.  15. 

Hereby  amended.                                           ^^H 

^H           {10:1.18: 

p.  19. 

Hereby  created.                                               ^^^| 

^H           {12:1.30: 

p.  23. 

Hereby  created.                                                 ^^H 

^H 

p.  27. 

Hereby  amended*                                              ^^H 

^H 

p.  30. 

Hereby  authorized.                                          ^^H 

^H 

p.  35. 

Hereby  extended.                                            ^^H 

^H            {  16: 

p.  35. 

Hereby  authorized.                                         ^^H 

^H 

p.  36. 

Hereby  autliorized.                                         ^^H 

^H 

.  p.  37. 

Hereby  repealed.                                             ^^H 

^H            {  20: 1  39, 

p.  41. 

Hereby  repealed*                                            ^^H 

^H            §            34 

.  p.  46. 

Hereby  authorized.                                         ^^^| 

^H            {  26:      20 

:  p.  47. 

Hereby  repealed.                                       ^^^^H 

^H            {27:1.42 

,  p.  47. 

Hereby  extended.                                       ^^^^H 

^H                           5 

:  p.  48. 

Hereby  reenactad*                                          ^^^| 
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p.  34. 
p.  35, 

p.  35. 
p.  36. 
p.  39. 

p.  40. 
p.  42. 
p.  48. 


■^HEREBY— Continued 
{27:1.  9:  p.  48. 
^  §  28: 1.  5:  p.  49. 
^^{30:1.  29:  p.  49. 
^H{  7:  L  37:  p.  51. 
^ffj    S:L  10:  p,  54. 

HEEEIH. 

5    4:1.  26:  p.  12. 

rf  11:1.  29:  p.  23. 
I  16:122 
f  16:1  12 
i  16: 1.  17 
i  16:1.  I 
5  18:L33 
i  18:1  12 
§21:1.25 
j  27:1.43    , 

HEKEINAFTER. 
Ik       i    4:L31:p.    9. 

^^{11:1*  9:  p.  22. 
^Hf  13:'i  8:  p.  26. 
^H,{  16:  L  26:  p.  32. 

^Sbeinbefore. 

-  S  4:L  38:  p.  12. 
^1  §  5:L  15:  p.  13. 
^■1  7: 140:  p.  14. 
^^§  14: 1.24:  p.  29. 

■  5  16:1.  42:  p.  32. 

■  S  25:1.  12:  p.  47. 
P        }    2:L35:p.  53. 

h       i    2: 1.27:  p.    4. 

^liRETOFOBE. 

i  10:1.  4:  p.  2L 
J  16:  L  8:  p.  34. 
{  16:  L  19:  p.  35. 
{  16:1,27:  p.  35. 
i  24:L  18:  p.  45. 
20692*— 18 22 


Hereby  amended. 

Hereby  amended  and  reenactod. 

Hereby  expressly  reserved. 

Hereby  authorised.     (Act  of  April  24,  1917.) 

Hereby  authorized.     (Act    of   September  24> 

1917.) 

Herein  conferred  upon. 
Nothing  herein  shall  prevent. 
Nothing  herein  contained. 
Herein  i)rovidcd  for. 
Herein  provided  for. 
Nothing  herein  contained. 
Herein  provided  for. 
Herein  provided  for. 
Herein  provided  for. 
Herein  amended. 


Hereinafter  si>ecified. 
Hereinafter  specified. 
Hereinafter  described. 
Hereinafter  provided. 

Hereinbefore  provided. 
Hereinbefore  provided. 
Hereinbefore  provided. 
Hereinbefore  detinc<l. 
Hereinbefore  required. 
Hereinbefore  provided. 

Hereinbefore    provided. 

1916J 


(Act    of    May    18, 


Its   acceptance  of  the  terms  and  provisions 
hereof. 

Heretofore  ve.sted  by  law. 
Heretofore  provided. 
Heretofore  made. 
Heretofore  made. 
Hereafter  as  heretofore. 
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HIGHEST  KUMBEE 

§    4:L  20:  p.  IL 

HIS  OWN  NAME,  IN. 
§    2: 1.25:  p.    5. 

HOID;  HOLDS. 

i    2:1.    0:p.    6, 


OF  VOTES. 

The  candidate  then  liavine  the  liigliest  nuin*^ 
ber  o!  votes  si i all  be  declared  elected.  fl 

The  ComptroUor  shall  bring  suits  for  viola- 
tion of  this  Act  in  his  own  name,  under  theH 
direction  of  the  Federal,  Reserve  Board,        ■ 

Or  to  hold  at  any  time,  etc.,  more  than 
$25,000  par  value  of  stock  in  any  Federal 
reserve  bank. 


j    3:1.  14:  p.    7.  Shall  hold  oITico  during  tlie  pleasure  of 
board. 


5  4:  1.  38:  p.  12, 
§    4:1.  42:  p.  12. 

}  10:1  43:  p.  19v 

i  10:  L  mi^K  20. 
§  10: 1.41:  p.  20. 
I  12: 1.  8:  p.  24. 
S  14:1.  10:  p.  29. 

i  16:L37:p,  31. 

S  Ui:l.  25:  p.  33* 

S  19:  L  25:  p.  40. 
(  19:1.  31:  p.  40. 
5  19;  L  30:  p.  40. 

HOLDINO. 

5    4:1.  32:  p.    9. 

f  21:1.  11:  p.  42. 

§  22:  L  27:  p.  43. 
S  22: 1.  30:  p.  43, 
HOLDINGS. 

S    5:1.  33:  p.  13, 

{  5:1.  35:  p.  13. 
$    9:1.  34:  p.  17. 

J    9:1.  42:  p.  17. 

f  25: 1  43:  p.  46. 


ShaU  hold  office  for  a  term  of  three  years. 
To  hold  offjce  for  tlic  unexpired  terms,  etc. 
Ineligihlo    to   hold   any   office^   etc.,    in    any 

member  bank. 
Nor  hold  stock  in  any  bank,  etc* 
Shall  hold  office  for  the  unexpired  term. 
May  hold  such  other  meetings,  etc. 

Or    other   securities    whicli    Federal    rese 
banks  are  authorized  to  hold. 

When  the  Federal  reserve  agent  holds  gold 
or  gold  certificates  as  collateral. 

The  Federal  reserve  agent  sliaU  hold  such  gold^^ 
etc.,  available  exclusively  for  exchange,  etafl 

It  shall  hold  and  maintain  with  the  Federal 
reserve  bank,  etc. 


Holding  office  for  three  yeoi's,  etc. 

And  may  at  any  time  direct  the  holding  of  a 

special  examination. 
Be  disqualified  from  holding  office. 
While  holding  such  office. 

It  shall  surrender  a  proportionate  amount 
its  holdings   in    the   capital  stock   of   sa 
Federal  resc^rve  bank. 

It  sliall  surrender  all  of  its  holdings,  etc. 

Upon  tlio  surrender  and   cancellation  of  all 
of  its  holdings,  etc. 

Whenevc^r  a  member  bank  shall  surrender  it)^ 
stock  holdings,  etc.  fl 

May  be  requires!  to  dispose  of  its  stock  hold- 
ings, etc. 
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HOME  OB  ABROAD,  AT. 

§  14: 1.  40:  p.  28.  May  ])urchase  and  sell  in  the  open  market, 
at  home  or  abroad. 


§  14:1 

§  14:1.  11:  p 


4:  p.  29.  May  deal  in  gold  coin  or  bullion,  at  home  cr 
abroad. 


29.  May  buy  and  sell,  at  home  or  abroad,  bonds 
and  notes  of  the  Unit^  States,  et€. 
HOME  OFFICE. 

§  25: 1.  4:  p.  47.  Shall  conduct  the  accounts  of  each  foreign 
brancli  independently  of  the  accounts  of 
other  foreign  branches,  etc.,  and  of  its 
home  office. 

HOUSE.  CLEARING.     See  "Qearing  house.'' 

HOUSE  OF  REPRESENTATIVES. 

§  10:1.  14:  p.  21.  The  Federal  Reserve  Board  shall  annually 
make  a  full  report  to  the  Speaker  of  the 
House  of  Representatives.    " 

43.  Other  than  such  as  shall  be,  etc.,  exercised 
or  directed  by  Congress,  or  by  either  House 
thereof  or  by  any  committee  of  Congress  or 
of  either  House  duly  authorized. 

By  direction  of  the  Congress  or  of  either 
Hoijse  tliereof  or  any  committee  of  Con- 
gress or  of  either  House  duly  authorized. 


§  21 
§21 

:1.    4 
•1.    6 

.  p.  43.  01 
p.  43. 

{  22: 1.  15:  p.  44.  B 
§  22:1.  16:  p.  44. 

HOWEVER. 

§    2:1.  20:  p.    5. 

§  16:1.  22:  p.  34. 

HOWEVEB,  PSOVIDED 

§    8 

:1.  17 

;  p.  15. 

§    9 

;1.  14 

:p.  17. 

§    9 

:1.  36 

•p.  17. 

§    9 

:1.  30 

p.  18. 

$13 

1.33 

p.  26. 

$13 

.1.    6 

p.  28. 

$  13 

1.26 

p.  28. 

$13 

1.29 

p.  30. 

§  16 

;1.  36 

p.  31. 

$  16 

1.33 

p.  35. 

$  16 

1.38 

p.  36. 

$19 

1.11 

p.  41. 

$21 

1.    8 

p.  42. 

$22 

1.41 

p.  43. 

$27 

:L    8 

.  p.  48. 
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IMPRISONED. 

§  22: 1.  17:  p.  43.  Any  bank  officer,  etc.,  making  a  loan  to  any 
bank  examiner  shall  be  imprisoned,  etc.,  for 
not  exceeding  one  year,  etc. 

i  22: 1.  24:  p.  43.  Any  examiner  accepting  a  loan,  etc.,  shall  be 

imprisoned,  etc.,  (or  not  exceeding  one  year, 

etc. 
IMPRISONMENT. 

§  22: 1.  18:  p.  44.  Any  person  violating  this  section  shall  be  pun- 

islied  by  a  fine,  etc.,  or  by  imprisonment  not 

exceeding  one  vear,  etc. 
IMPROVED. 

§  24: 1.  43:  p.  44.  May  make  loaiLs  secured  by  improved  and  un- 

incuml)ored  farm  land. 

§  24: 1.    3:  p.  45.  May  make  loans  secured  by  improved  and  un- 
incumbered real  estate. 
IN  A  DEPENDENCY. 

§  19: 1.  21:  p.  41.  National  banks  located,  etc.,  in  a  dependency, 
etc.,  may  remain  nonmember  banks,  etc. 

IN  ACCORDANCE  WITH. 

§    4: 1.  32:  p.    7.  The  provisions  of  this  Act. 
§    8: 1.  33:  p.  15.  The  provisions  of  the  statutes  of  the  United 
States. 

§  14:  1.  19:  p.  29.  Rules  and  regulations  prescribed  by  the  Fed- 
eral Itesorve  Board. 

IN  ACTUAL  CIRCULATION. 

§  16: 1.  36:  p.  31.  Against  its  Federal  reserve  notes   in  actnal 
§  16: 1.  41 :  ]).  31.       circulation. 

IN  ADDITION  TO. 

§    2:1.    3:  p.    5.  llie  amount  subscribed. 

§    4: 1.  28:  p.  11.  His  duties  as  chairman. 

§    4: 1.  13:  p.  12.  Any  com))ejLsation  otherwise  provided. 

§  12: 1.    7:  ]).  24.  The  meetings  above  provided  for. 

§  13: 1.  32:  p.  27.  Tlie  ])owers  now  V(^ted  by  law. 

S  21 :  1.  30:  ]).  42.  Tlie  examinations  mnde  and  conducted  by  tlio 
(\)m]>troller. 
IN  ADVANCE. 

§  11: 1.  20:  ]).  28.  All  salaries  and  fees  sliall  be  fixed  in  advance 
bv  snid  Fed(Tnl  Reserve  Board. 
IN  ALL,  TWELVE. 

§    2: 1.    6:  p.    4.  Not  to  exceed  twelve  districts  in  all. 

IN  ALL  CASES. 

§    9: 1.  16:  )).  17.  Tlic  F(»deral  Reserve  Board  sh»Ul  in  all  cases 
approve  tlie  form  of  report. 
IN  ALL  RESPECTS. 

§  8: 1.  41:  p.  15.  Sludl  be  subject  to  the  same  duties,  liabilities, 
and  regulations,  in  all  respects,  etc. 
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IH  AMOTJKT. 

J  4:1  6:  p.  9. 
i  16:1  I2:p.  3h 
I  18:  L  42:  p,  38. 

IH  AH  AOOBEGATE 
§  24:  L  15:  p.  45. 

nr  AH  AMOinvT. 

$    9:L34:p.  18. 


Equftl  in  amount,  etc, 
la  amount  rqual  to,  etc. 
Equal  in  amounti  etc. 

SUH. 


Ie  an  aggregate  snm  equal  to  25  per  eentum 
of  its  capital  and  f^urpUis»  etc* 

Who  is  liable  for  borrowed  money  to  such 
State  bank  or  trust  company  in  an  amount 
greater  than  10  per  centum,  etc. 

§  13: 1  40:  p.  25.  Notes,  etc.,  dra^ii  or  issued  for  agricultural 
purposes  or  based  on  live  stock,  etc.,  may 
be  (ViscountreJ  in  an  amount  to  be  limited  to 
a  percentage  of  the  asset^s,  etc, 

§  13: 1.  34:  p.  28.  No  member  bank  shall  accept  such  dollar  ex- 
diange  drafts  or  bills  in  an  amount  exceed- 
ing at  any  time  the  a*:^'re^ate  of  one-half 
of  its  paid-up  and  unimpaired  capital  and 
surplus. 


IH  AHTICIPATIOK 

5  14:1-  14:  p.  29, 
{  14:1  15:  p.  29. 

IH  AHY  CASE. 

S  13:1.    7:  p.  28. 


i    7:U    4:  p.  52. 

IH  AHY  FOKM. 

§  18: 1.  44:  p.  39- 

IH  AHY  OHE  YEAB. 
8  lS:h  13:  p.  38. 

IH  AHY  PLACE. 

S  13:1.35:  p.  27. 

IH  AHY  WAY. 

S  13:1.  11:  p.  27, 


OF. 

And  \van*ants,  eU-.,  issued  in  anticipation  of 
the  collection  of  taxes  or  in  anticipation  of 
tlie  receipt  of  assured  revenues,  etc. 

No  such  bank  shall  in  any  case  guarantee 
eitlior  the  principal  or  interest  of  any  such 
loans. 

Shall  not  in  any  case  exceed  the  amount 
witlulrawn  fmm  any  such  bank  or  trust 
company.     (Act  of  April  24,  1917.) 

As  well  as  from  taxes  in  any  form  by  or  under 
State^  mumeipal,  or  local  authorities. 

Federal  reserve  banks  shall  not  be  permitted 
to  purchase  an  amount  to  exceed  $25,000,- 
000  of  such  bonds  in  any  one  year,  etc. 


Any  such  tia8*>ciation  located  and  doing  busi- 
ness in  any  place  the  population  of  which 
does  not  exceed  5,000  inhabitants,  etc. 


No  nati^mal  blinking  association  shall  at  any 
time  be  indebted,  or  in  any  way  liable  to  an 
amount  exceeding,  etc. 

{  23: 1.  3**:  p.  44,  This  pmvision  shall  not  be  construed  to  affect 
in  any  way  any  recourse  which  such  share- 
holder might  othen^rise  have,  etc* 
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APPLYING  FOR. 

5  19: 1,  2;  p.  41,  No  member  bank  shall  act  as  the  medium  or 
agent  of  a  nonraembor  bank  in  applying 
for  or  rocoiviiig  diacounts  from  a  i^'oderal 
resen'e  bank,  etc.,  except  by  pcnBission  of 
tUo  Federal  Reserve  Board. 

IB  ATTEirDnia, 

§  4: 1.  15:  p.  12*  Directors  of  Federal  rescrvo  banks  shall  re- 
ceive, etc.,  a  reasonable^  allowance  for  noccs- 
Bary  expenses  in  attending  meetings  of  their 
respective  boards,  etc. 


IH  BLANK, 

§    4:1    5:  p.    9. 
§  18: 1  41:  p.  38. 

IN  CAEEYING  OXTT. 


To  receive  from  tho  Comptroller  circulating 
notes  in  blank,  etc. 


§  16:  L  4;  p,  37.  Tho  expensed  necessarily  incurred  in  carrying 
out  tlicse  proviiions,  etc.,  shall  bo  paid  by 
tho  Federal  Reserve  Board,  etc. 


IN  CASE  OF. 

§    4: 1.42:  p.  11. 

IN  COLLECTING. 
§  IG:1    3:  p.  30. 


In  case  of  the  absence  of  the  chainnan  and 
defiuty  chairman,  the  third  class  C  director 
shall  preside,  etc. 

Nothing  herein  contained  shall  be  construed 
as  proliibiting  a  member  bank  from  charg- 
ing; its  aotunl  expense  incurred  in  collectixir 
and  remitting  funds  or  for  exchange  sold 
to  its  patrons. 

IN  CONNECTION  WITH. 

§  IC:  1.  22:  p.  35,  To  cover  any  other  expenses  in  connectioii 
with  the  printing  of  national  bank  notos  or 
notes  provided  by  tho  Act  of  May  30,  190S. 

j  22:  1.  39:  p*  43.  No  officer,  etc.,  of  a  member  bank  shall  be  a 
beneficiary  of  or  receive,  etc.,  any  fee,  ctc.j 
for  or  in  connection  witli  any  transaction  or 
business  of  the  bank. 

IN  CONSEQUENCE  OF. 

{    2: 1.  32:  p.    5.  Shall  be  held  Uable,  etc,  for  all  <lama<res,  etc., 
sustained  in  conseqaence  of  such  violatioa. 
IN  CONTEAVENTXON. 

§  8:1,  17:  p.  15.  Provided  that  such  conversion  shall  not  bo 
in  contravention  of  the  State  law. 

S  11: 1.  13:  p.  23.  Tho  Federal  Reserve  Board  mav  grant  by 
sneciftl  permit  to  national  banks  applying 
tlxorefor,  when  not  in  contravention  of 
State  or  local  law,  the  right  to  act  as 
trustee,  etc. 
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IN  COUPOir  OE  EEaiSTEEED  FOEM, 

$  IS:  L  35:  p.  39.  The  Secretary  of  the  Treasury  is  authorizod  to 
issue  at  par  Treasury  notes  in  coupon  or 
registered  form»  etc. 

IS  DEUOMIITATIONS  OF. 

5  IS;  L  30:  p.  39.  The  Secretary  of  the  Treasury  is  authori^Oil  to 
issue,  etc.,  Treasury  nutes.  etc.,  in  denomi- 
nations of  SIOO  OF  any  multiple  thereof. 

nr  DESIGNATEB  DEPOSITOEIES. 

§    7:  h  17:  p,  52,  The  raservc  requirements  for  member  banks 
§    8:  L  29:  p,  54.      shall  not  apply  to  Joposits  of  puhlitt  moneys 
bv  the  Unitetl  State.s  in  designated  deposi- 
tories.    (Act  of   April  24,   1917,     Act  of 
September  24,  1917.) 


ra  DESiGiirATiirG, 

§    2:1.  15:  p.    4. 


nr  DETAIL. 
S  U:l.  37 


And  in  designating  the  cities,  etc.,  where  such 
FedL-ral  reserve  banks  shall  bo  severally 
located. 


p.  21. 


Shall  show  in  detail  the  assets  and  Uabilitiop 
of  the  Federal  reserve  banks. 
nr  DETEEMINIMTG. 

5    2: 1.  14;  p.    4.  May  make  such  investigation  as  mny  bo  deem- 
ed   necessary   in   determining   the    reserve 
districts,  etc. 
nr  DOING  SO, 

§  21:  1.  17:  p.  42.  And,   in  doing   so   the   examiner  shall  have 
power  to  administer  oaths,  etc. 


US  EACH. 

S    2:1. 


17:  p.    4.  Shall  supervise  the  orijani^-ation  in  each  rf  tho 

cities  tles»ffnated  uf  a  Federal  reserve  bank. 


I 


i    4;  L  32:  p.  10.  The  chainixan  shall  make  lists  of  (ho  district 

reserve  electors,  etc*,  in  eacli  of  the  afore- 
said three  f^roiips. 

§  21:  t    7:  p.  42.  Examiners  who  shall  examine  every  member 
bank  at  least  twice  in  each  calendar  year. 
in  EITEEE  CASE. 

i  5;  L  38;  p.  13.  In  eitlier  case  the  shares  surrendered  shall  bo 
canceled. 

IN  ESTIMATING  THE  BALANCES. 

S  10;  1.  15:  p.  41.  In  estimating  tlie  balances  required  bv  ihiB 
Act,  the  net  dilTcrcnrc  of  amounts  due  to 
anil  from  other  banks  shall  bo  taken  as  tho 
basis,  etc. 


IH  EXCESS  OF, 
5  19:h43;p 


40. 


A  sum  in  excess  of  10  per  centum  of  its  own 
paid-up  capital  ami  surplus. 

{  27: 1.  33:  p.  48.  No  bank  shall  be  permitted  to  issue  cirrulating 
notes  in  excess  of  125  per  centum  of  iU  un* 
impaired  capital  and  surplus. 


I 
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nr  £XCHA¥0£  FOE, 

i  18:  t  10:  p.  39.  Unitod  SUt4»  2  per  <»iiteiii  guM 

I  18: 1  23:  p.  39.  Such  bontb,  etc, 

f  18:  L  29:  p,  39.  The  2  per  cenUim  VmUd  Sutm  eoU 


^n 


I  18:1  11:  p.  40, 

TV  EXECUTIVE. 

§  10:  L    0:  p.  35. 


IV  FAVOB  OF. 
i    4:1.  24:  p. 


IX  FOKCE. 
f  18:1,31: 


IH  FOEM. 
{  18:  L 


p.  39. 


etc. 
The  oQo-year  gold  notes^  otc 

The  expenmm  neoeasaiilT  incmred  im  ezecvtiB^ 
the  Iftws  relating  to 'the  proeurinsr  of  sach 
Holes,  etc.,  shall  be  paid  by  the  Fedcnd  re- 
Berwe  bankai  etc. 

Said  board  shall  admiDistcr  this  affairs  off  said 
bank  fairlv  and  impartially  and  withoul 
didcTiminntton  in  favor  of  or  agminst 
member  baiik  or  banks. 

Said  obligation  to  purchase  at  maturity 
notes  shftll  continae  in  force  for  a  p^iod 
to  exceed  30  years. 


1 :  p*  39.  F(^dc^al  reserro  bank  notes  shall  be  in  form 
prescribed  Y>y  the  Secretary*  of  the  Treasury* 

nr  FOEM  AI7D  TEirOE.  fl 

{  10: 1,  36:  p.  34,  Federal   reserve  notes  shall  be  in  form   and 

tenor  as  directed  by  the  Secretary  of   tha^ 

Treasury.  ^M 

IV  GOOD  FAITH,  DEAWH, 

5  13:  I.  5:  p.  2i't.  This  restriction  shall  nof  apply  to  the  discount 
of  bills  of  exchaut^e  drawn  in  good  faiti 
against  actually  existing  values.  ^m 

IN  HIS  DISCEETIOH.  V 

S  27:1.  44:  p.  48.  The  Secretary  of  the  Treasury ♦  in  his  discre- 
tion^  is  further  authorized   to   extend    ttiQ 
benefits  uf  tliis  Act  to  all  qualified  Stat 
banks  and  trust  companies,  etc. 
IH  HIS  JUBOMEITT. 

I  27:1.  22:  p,  48.  The  Serretarv  of  the  Treasury  may  suspenij 
the  limitations  imposed  by  sections  1  and  S 
of  the  Act  of  May  30,  190S,  whenever,  in  bis 
judgment,  he  may  deem  it  desirable, 

i  27:  L  37:  p,  48.  To  mainiaui  on  deposit,  etc.,  a  sum  in  gold 
sunicierit  in  his  judgment  for  the  redemp- 


re- 

I 


TS  HIS  VAHE. 


tion  of  sMcU  nnles 


4:1.    6:  p.  12.  Shall   have   power   to   net   in   his 
stead,  tsto. 
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IS  HIS  OWN  KAH£. 

}  2:  L  25:  p.  5.  In  a  suit  brought,  etc.,  by  the  Comptroller 
in  Us  own  name. 

a  HIS  PEESOKAL  OR  INDIVIDUAL  CAPACITY. 

f  2:1.  20:  p.  5.  Shull  ho  held  liable  in  his  personal  or  indi- 
vidual capacity,  etc. 

m  ITS  ASSESSMENTS. 

§  16: 1.    8:  p.  87,  AH  expenses  incident  to  the  hancUing  of  such 
deposits    shall    bo    paid    by    the    Federal 
Hcsorve  Board,  and  included  in  its  assess- 
^^  ments  against  ih&  several  Fodoral  reserve 

liunks. 
IB  ITS  DISCEETIOK. 

j  18:  L  5:  p.  38»  Tl\o  FederiJ  lU'servo  Bonrd  may  in  its  discre- 
tion require  the  Fodoral  reserve  banks  to 
purchase  siif^h  bonds. 

IH  ITS  ESTIMATE  OF  EXPENSES* 

J  Hi:  b  10:  J),  :^5.  Shall  includo  in  its  estimate  of  expenses,  etc. 
a  siifiicient  anionnt  to  cover  the  exponsoa 
heroin  provided  for. 
nr  ITS  OPERATION, 

S  29:  L  24:  p.  49,  Shall  be  confined  in  its  operation  to  the  clanse, 

etc.,  directly  invtilved  in  the  controversy, 

etc. 

IN  ITS  TITLE. 

§  20: 1.  19:  p.    4.  Shall  incbide  in  its  title  the  name  of  the  city  in 
which  it  is  situated,  etc. 
IN  LIEU  OF. 

i    9;  I.  12:  p.  J 7*  The  examinuiians  and  reports  made  by  the 
State  authorities  may  bo  accepted  in  lien  of 
examinations  made  by  examiners  selected 
iJT  approved  by  the  Federal  Reserve  Board. 
in  LIKE  MANNER. 

§    4: 1.  19:  p.  11.  Shall  be  addod  together  in  like  manner,  etc. 

IN  NO  CASE. 

{  13: 1  7:  p.  25.  Bnt  in  no  case  to  exceed  10  cents  per  $100  or 
fraction  thereof,  etc, 

5  20: 1.  41 :  p.  41.  Shall  in  no  case  bo  coimted,  etc.,  as  part  of  its 
lawful  reserve. 
IN  NO  EVENT. 

J  9:1-  7:  p,  IS.  The  amount  refunded  in  no  event  to  exceed  the 
book  value.  i 

S  13:  L  41 :  p.  2*>.  Sliall  in  no  event  exceed  50  per  centum  of  such 
capital  slock  and  surplus. 

J  16: 1.  37:  p.  32.  But  in  no  event  less  than  5  per  centum  of  the 

total  amount  of  notes  issued,  less,  etc., 

{  27:  b  38:  p.  48.  But  in  no  event  less  than  5  per  centum,  etc. 
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Ilf  EXCHANGE  FOE. 


United  StatoB  2  per  centum  gol<I  bonds,  ot 

Such  bonda,  etc. 

The  2  per  centum  United  States  gold  bondSf' 
etc. 

40*  The  one-year  gold  notes,  etc* 


The  expenses  noressnrily  incurred  in  executing 
the  laws  relating  totlio  nrocurin^  of  such 
notes,  et€.,  shall  be  paid  dv  the  Federal  ro 
serve  bankd,  etc. 


4;  1,  24:  p.    9.  Said  board  shall  administer  the  affairs  of 

bank   fairly  and   impartially  and  withoi 
discrimination  ia  favor  of  or  against 
member  bank  or  banks. 


§  18:1.  10:  p. 

39. 

5  18:1.  23:  p. 

39 

§  18:1.  29:  p. 

39 

§  IS:  I.  11:  p. 

40 

IH  EXECUTING. 

§  16:  1.    6:  p. 

.15 

IH  FAVOE  OF. 

nr  FOECE. 

§  18:1.31: 


IK  FOEM. 
JJ  18:1 


p.  39.  Said  oblifration  to  purchase  at  maturity  such 
notes  shall  continue  in  force  for  a  period  not 
to  exceed  30  years. 


1 :  p.  39.  Federal  reserve  bank  notes  shall  be  in  form 
prescribed  by  the  Secretary  of  the  Treasury, 

IN  FOEM  AND  TENOE.  | 

5  16: 1.  36:  p.  34.  Federal  reserve  notes  shall  be  ia  form  and 
tenor  as  dircct^sd  by  the  Si^crotary  of  the 
Treasury: 

IN  GOOD  FAITH,  DEAWN.  M 

5  13: 1.    5:  p.  25.  This  restriction  shall  nof  apply  to  the  discount* 
of  liills  of  exclianiL^e  drawn  in  good   faith 
against  actually  existing  values.  ^m 

IN  HIS  DISCEETION,  V 

5  27:  L  44:  p.  48.  The  Secretary  of  the  Treasury,  in  his  discre- 
tion,  is  further   authorized   to   extend    tl 
benefits  of  tliis  Act  to  all  quahfied  Stati 
banks  and  trust  companies^  etc. 
IN  HIS  JUDGMENT. 

5  27: 1,  22:  p.  48.  The  Secretary  of  tlio  Treasur}'  may  suspend 
the  hmitations  imposed  by  sections  I  and  3 
of  the  Act  of  May  30,  1908,  whenever^  in  kii 
judgment,  he  may  deem  it  desirable. 

j  27:L  37 :p,  48.  To  maiiitaui  tm  deposit,  etc.,  a  sum  in  go! 
sutncieTit  in  his  judgment  for  tlie  redemp- 
tion <>f  ^n(*h  Tiot<'>* 


nr  HIS  NAME. 
{    4:1.    6:  p. 


12.  Shall    Uavu    power 
stead,  etc. 


to    act   in   his 
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IN  HIS  OWN  NAME. 

f  2:  1.  25:  p.  5.  in  a  suit  brought,  etc.,  by  the  Comptroller 
in  Ms  own  name. 

nr  ms  peksonai  oe  individtjai  capacity. 

I  2: 1  29:  p.  5.  Shall  he  held  lial)lo  in  his  personal  or  indi- 
vidual capacity,  etc. 

HI  ITS  ASSESSMENTS. 

i  16: 1.  S:  p,  ri7.  All  e.^ponses  incident  to  the  handling  of  such 
tlpprvsils  shall  bo  paid  by  tho  Fecloral 
ICi^sprvo  Board,  and  included  in  its  assess- 
ments against  tho  several  Federal  reserve 
banks. 

IN  ITS  DISCEETION, 

if  IS:  L  5:  p.  38.  The  Federal  Reserve  Board  may  in  its  discre- 
tion reqnivo  tho  Federal  reserve  banks  to 
purchase  such  bonds. 

IN  ITS  ESTIMATE  OF  EXPENSES. 

J  10:  b  10:  p,  ;>o.  Shall  iurlndo  in  its  estimate  of  expenses,  etc. 
a  snfllcient  amount  to  cover  the  expenses 
herein  provided  for. 
IN  ITS  OPEBATION. 

i  20:  L  24:  p,  49,  SIiaD  be  confined  in  its  operation  to  the  clause, 

etc.  cUrei'tly  involved  in   the  controversy, 

etc. 

IN  ITS  TITIE. 

S  20:  b  19:  p,    4.  Shall  include  in  its  title  the  name  of  the  city  iB 
which  it  is  situat^3d,  etc. 
IN  LIEU  OF, 

S    9:  L  12:  p.  17,  The  examinations  and  reports  made  by  the 
State  autliiJiilies  may  bo  accepted  in  lieu  of 
examiiuitions  made  by  examiners  selected 
or  approved  by  the  Federal  Reserve  Board* 
IN  LIKE  MANNER. 

J    4:  L  19:  p.  1 !,  Sliall  be  added  together  in  like  manner »  etc. 

IN  NO  CASE, 

§  13: 1.  7:  p.  25.  But  in  no  case  to  exceed  10  cents  per  $100  or 
fraction  thereof »  etc. 

J  20: 1.  41 :  p.  4L  Shall  in  no  case  be  counted,  etc.,  as  part  of  its 
lawful  reserve, 
nr  NO  EVENT, 
I    9:b    7:  p. 


18. 


The  amount  refunded  in  no  event  t«i  exceed  the 
book  value. 

§  13:  b  41 :  p.  2B.  SliaU  in  no  event  exfocd  50  per  rcnuim  of  such 
capital  stock  and  surplus. 

{  16:  L  37:  p,  32.  But  in  no  event  less  than  5  per  centum  of  the 
total  amount  of  notes  issued,  less,  etc, 

{  27:  b  38:  p,  48.  But  in  no  event  less  than  5  per  centum,  etc. 
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IH  OFFICE* 

(  10:  L  42:  p.  19.  During  the  time  they  oro  in  office  and  for 
3-cars  tlicro&ftor,  etc* 
a  OBDER. 

{  16:  i  28:  p.  34.  In  order  to  furnish  suitable  nolosy  otc. 

nr.  PAID. 

§    5:  L  31:  p.  13.  Showing   tho  increase  in  capital  stockt, 
tLmouat  paid  in*  and  by  whom  paid. 

f    7:L24:p,  14.  To    receive    an    annual    dividend    of    0 

centum  on  the  paid*i&  capitid  stock,  etc. 

f    7:  i.  30:  p.  14.  Until  it  shall  amount  to  40  per  centum  of  the 
paid*l]i  capital  stock. 

I  13: 1.  13:  p.  27.  At  such  time  actually  paid  in  and  rem; 
undiminished  by  losses  or  otherwise. 

{  25:  L  37:  p.  45.  To  invest  an  amount  not  cxcocdinjEr,  etc.»  1 
per  centum  of  its  paid-in  capital  stock  ani 
surplus^  etc. 

nr  PABT,  IH  WHOLE  OE. 

5    2:1.    5:  p.    5.  Wliether  such  subscriptions  have  been  paid  up 

in  whole  or  in  part.  ^ 

§  16:  L  44:  p.  32»  Tho   Federal   Reserve  Board   may  iBT*int,    in 
whole  or  in  part,  etc.,  the  application,  etc. 

$23:1.    8:  p*  46.  Tho  Federal  Reserve  Board  may  approve  or 
reject  such  application  in  whole  or  in  part, 
etc. 
nr  PAYMENT. 


{    5:  L  39:  p.  13.  Shall  rccoive  in  payment  therefor,  etc.,  m  B\3m 
US  PBIHTING. 


equal  to  its  cash-paid  subscriptions,  etc. 


f  16:  L  36:  p.  35.  From  their  liability  to  reimburse  tho  United 
States  for  any  expenses  incurred  in  printing^ 
and  issuing  circuhiting  notes. 
tV  PBOPOBTIOH  TO. 

i  lU:  1.  17:  p.  20.  An  assessment  in  proportion  to  their  capitat] 
stock  and  surplus,  etc. 

{  21: 1.  27:  p.  42.  In  proportion  to  assets  and  resources  held  by 

the  banks,  etc. 

S    2:  L  31 :  p.  53.  Substantinlh^  in  proportion  to  the  capital  and! 
surplus  of^each  such  bank.     (Act  of  May  18 J 

urns.) 

IH  PUBSUAHCE  THEBEOF. 

{  11:  h  28:  p.  23*  Or  any  rule  or  regulaticn  made  in  pnrsnanco^ 
thereof. 
IV  BEOABD  TO. 

}  12:1.  21:  p.  24.  And  to  make  recommendations  in  regard  to] 
discount  rates,  etc. 
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or  so  FAE  AS. 

(  2:1,  33:  p.  6,  Except  in  so  far  as  tliia  Act  chungos  the 
amount  of  roeorvos  that  may  bo  carried 
with  approved  reserve  agents  located  therein. 
nr  SXTCH  AMOFITTS. 

j  13:  h  23:  p,  28*  Such  drafts  or  bills  may  bo  acquired  by  Fed- 
eral reserve  banks  in  such  amoimts,  etc. 

nr  SUCH  CASE* 

{    8:L  18:  p.  15. 

IS  SUCH  MAinrER. 
{    2:1,  21:  p,    6. 


In  sucli  case  the  articles  of  association,  et^,, 
mtt}^  be  executed  by  a  majority  of  the 
directors,  etc. 


In  such  manner,  etc,  as  the  Seci-etary  of  the 
Treasury  shall  determine. 

}    8:  t  17:  p,  54,  And  shall  bo  secured  in  such  manner,  etc*,  as 
the  Secretary  of  the  Treasury  shall  deter- 
mine,     (Act  of  September  24,*  1917,) 
nr^THAT  EVENT. 
8    2:1.  41:  p.    6. 
f    2:1.  15:  p.    6, 
S  10:1.24:  p.  41, 
}  19:1  28:  p.  41, 

IH  THE  AGGREGATE. 

$  13: 1.  25:  p.  26,  An  amount  equal  at  any  time  in  the  aggregate, 

§  13:1  31:  p.  26.       etc. 

{  13:  L  38:  p.  26.  An  amount  not  exceeding  at  any  time  in  the 

aggregate,  etc. 
{  13:  L  28:  p.  28.  To  an  amount  exceeding  in  the  aggregate,  etc. 
S  25:  L  36:  p.  45.  Not  exceeding  in  the  aggregate. 

THE  BEST  HAiriTER. 
i  16: 1,  31:  p.  34.  Shall  cause  plates  and  dies  to  be  engraved  in 
the  best  manner,  etc. 
IH  THE  CASE  OF. 

{  21: 1.  10:  p.  42.  The  Federal  Keservo  Board  may  authorize 
examination  by  the  State  authorities  to  bo 
accepted  in  the  case  of  State  banks  and  trust 
companies. 

THE  COLUMN  OF  FIEST  CHOICE. 
5    4:1.    7:  p.  11.  Any  candidate  having  a  majority  of  all  votes 
cast  in  the  column  of  first  choice  shall  be 
declared  elected. 

IN  THE  CONTBOVEBSY. 

§  29: 1.  25:  p.  49.  Shall  be  confined  in  its  operation  to  the  clause 
etc.,  directly  involved  in  tie  controversy! 
etc. 

nr  THE  DISCRETION  OF  THE  SECRETARY  OF  THE  TREASURY. 
{  16: 1.  26:  p.  35.  May  be  used,  in  the  discretion  of  the  Secretary 
of  the  Treasnry  for  the  purposes  of  this  Act. 
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nr  THE  FIEST  COLUMN. 

§  4:1-  9:  p,  11.  If  no  candidate  have  a  majority  of  all  the 
votes  cast  in  tlie  first  coIeihe,  etc. 

IF  THE  FIRST  IHSTAITCE. 

S  18;  L  29:  p.  30.  Not  to  exceed  the  amount  issued  to  such  bank 
in  the  first  instance,  in  cxchanojo  for  tha 
2  per  ceutum  Unitetl  States  gold  l>onds. 
IS  THE  HANDS  OF. 

S  11 :  L    6:  p.  23.  For  the  safe^arding  of  property,  etc.,  of  i 

Idnd  in  t£e  hands  of  8ucn  Federal  reserve 
ij^ents* 

IN  THE  JOINT  CirSTODY. 

§  16:  1.  17:  p.  34.  Shall  thereafter  be  held,  etc.,  in  the  joint  cus- 
tody of  liinisplf  and  the  Federal  reserve 
bank  to  wliieh  he  is  accredited. 

IN  THE  JUDGMENT  OF. 

j    2:1.  38:  p.    5,  Should   the    subscription  by   banks,  etc.. 

in  the  judgment  of  the  Organization  Cot 
rnittee,  insullicient,  etc. 

§    2:1.  13:  p.    6.  Should  the  total  subscriptions  by  hanks  and 

the  public,  etc.,  be,  in  the  jnd^ment  of  the^ 
Organization  Committee,  insuUicient|  eto»  (H 

{  16:  U  22;  p,  32.  Maintain  with  the  Treasurer  hi  gold  an  amount 
suincient  in  the  jndgment  ol  the  Secretary  of 
the  Treasury,  etc.  ■ 

if  IG:  1.  35:  p.  32.  A  sum  in  gold  suITicicnt,  in  the  jndgment  ol  the  ™ 
Secretary  of  (he  Treasury,  etc. 
MANNER.  ^ 

:  h    2:  p.    9,  Provided  by  existing  law.  V 

:L41:p.  12.  Provided  for  the  original  selection  of  such 

directors. 

:  1.  15:  p.  13.  Hereinbefore  provided. 

:  1.  38:  p.  38.  Provided  by  existing  law, 

:  1.  23:  p.  45.  Described  in  this  section. 

:  1.    8:p«52.  Acquired    for   other  deposits,   etc.     (Act 
AprU24,  1917.) 


IN  THE  NAME  DESIGNATED. 
5    4:1.  20:  p.    8. 

IN  THE  NAME  OF. 
i    5:1.  15:  p.  50. 


Shall  have  power,  etc.,  in  the  name  designated 
in  such  organization  certificate,  etc.  _ 

At  least  2fi  per  centum  of  that  part  of  tho 
capital  of  any  Federal  land  bank  for  which 
stock  is  outstanding  in  the  name  of  national^ 
farm  loan  associations  may  consist  of,  ctc.|IH 
deposits  in  member  banks  of  the  Federal 
reservo  system.     (Act  of  July  17,  1916.) 
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THE  OPEH  MARKET. 

§  14: 1.  40:  p.  2S,  Any  Federal  reserve  bank^  etc*,  may  purchase 

and  sell  in  the  open  market,  etc, 
THE  OEDEB. 

S  9:  L  41:  p*  17.  Applications  for  withdrawal  shall  be  dealt 
with  in  the  order  in  which  they  are  filed  with 
the  Fedend  Reserve  Boord. 

THE  PEHFORMAHCE. 
§    4:1.    6:  p.  12.  Shall  ussist  the  Fedc^ral  reserve  agent  in  the 

performance  of  his  duties. 
THE  PLACE, 

§  9:  1.  14:  p.  18.  Sufficient  to  entitle  it  to  become  a  national 
banking  aasocuation  in  the  place  where  it  is 
situated- 

THE  SAME  MANNER. 
§    4:  L  11:  p.  12.  To  bo  fixed  and  paid  in  the  same  manner,  etc, 
}  U:  h  21:  p.  23.  Shall  be  paid  in  the  same  manner,  etc. 

THE  SECOND  COLUMN. 

5  4: 1.  11:  p.  11.  The  votey  cast  by  the  electors  for  such  candi- 
dateis  in  the  second  colnmn,  etc* 

THE  THIRD  COLITMN. 

§  4:1.  18;  p.  11.  When  the  votes  cast  in  the  third  column  for 
other  choices  shall  l>e  added  togethei%  etc. 

THE  VARiairS  DISTRICTS. 
i  12:1.  23:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendation,s  in 
regard  to,  etc.,  reserve  conditions  in  the 
various  districts. 

THEIR  OWN  VAULTS, 
J  11:  L  37;  p.  23.  The  Federal  Reserve  Board,  etc,  may  permit 

member  banks  to  carry  in  the  federal 
reserve  bank,  etc.,  any  portion  of  their 
reserves  now^  required  by  section  10  to  bo 
held  in  their  own  vaults. 

THIS  ACT,  PROVIDED. 

5  15: 1.  17:  p.  30.  The  fumls  provided  in  this  Act  for  the  redemp- 
tion of  Fetlerid  reserve  notes  may  not  do 
deposited  in  Federal  reserve  banks. 
THIS  SECTION. 
$  24: 1.  23:  p.  45.  In  the  manner  described  in  this  section. 

VIOLATIOH  OF  THIS  SECTIOH. 

{  9:1.  13:  p.  19,  The  act  of  any  ollicerj  etc.,  in  violation  of  this 
section  may  subject  such  bank  to  a  forfeiture 
of  its  membership,  etc. 
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IK  WHOLE  OB  IF  FART, 

§    2 :  L    5 :  p.    5,  Whether  such  subscriptions  htLVo  boon  paid  up      , 
in  whole  or  in  part.  ■ 

S  16;  1.  44:  p,  32.  The  Federal  Reserve  Board,  etc.,  may  grant  in  " 
whole  or  in  part,  etc, 

5  25:1.    8:  p.  46.  The  Federal  Reserve  Board  may  approve  or 

reject  3uch  apphcation  in  whole  or  in  part.       ^ 
IN  WRITIITG.  ■ 

S    2:1.  25:  p.    4,  To  sigaify  in  writing,  etc.,  its  acceptance. 

§  11: 1.  37:  p-  22.  The  cause  of  removal  shall  be  communicated 
in  writing,  etc.,  to  the  removed  officer  or 
director  and  to  said  bank. 

5  IS:  1.  23:  p.  38.  Shall    assign    and    transfer   in    writing   such 

bonds,  etc.  H 

§  22:1.  11:  p.  44.  Without  first  having  obtained  the  express 
permi3sion  in  writing  from  the  Comptroller, 
etc.  fl 


IHCIBENT. 
§  16: 1 


IFCIDEirTAI. 
i    4:1.14 


7:  p.  37.  All  expenses  incident  to  the  handling  of  such 

deposits  shall  be  paid  by  the  Federal  Rcscrvo  h 
Board,  etc.  ■ 


p,  9.  No  Federal  reserve  bank  shall  transact  any 
businesa  except  such  as  is  incidental,  etc.,  to 
its  organization  until,  etc.,  authorized  by  the 
ComplroUer  to  commence  business,  etc. 

IHCIDEITTAI  POWEES. 

§  4 : 1,  42:  p.  S,  To  exercise,  by  its  board  of  directors,  etc.,  such 
Incidental  powers  as  shall  be  necessary  to 
carry  on  the  business  of  banking. 

INCIDEHTAL  TO  THEIB  ISSUE  AND  RETIREMENT. 

j  16: 1.    8:  p.  35.  And  all  uthor  expenses  incidental  to  their  issue 


INCLUDE. 
«     1:1 


and  retirement. 


0:p. 


3.  The  word  '*bank"  shall  be  held  to  include 
State  bank,  etc. 

L  19:  p.    4,  Shidl  include  in  its  title  the  name  of  the  city 
in  wliich  it  is  situated,  etc. 

1.  29:  p.  25.  Such  definition  shall  not  inclnde  notes,  etc. J 

covering  merely  investments,  etc. 

Shall  inclnde  in  its  estimate  of  expensea,  etc. 

Section  5174,  Revised  Statutes^  is  hereby  ex- 
tended to  inclnde  Federal  reserve  notes 
herein  provided  for.  i 

S  18: 1.  13:  p.  38.  Which  amount  shall  inclnde  bonds  acquiitxl 
under  section  4,  etc. 


5  16:1.  10:  p. 
§  16:1.  17:  p. 
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IirCLXrDED. 
f  16:L41 


p,  32,  Such  deposit  of  such  gold  shall  be  counted  and 
included  as  part  of  the  40  per  centum  to- 
starve,  etc, 

}  16:  L  8:  p.  37.  All  expenses  incident  to  the  handling  of  such 
deposits  shall  be  paid  by  the  Federal  Reserve 
Board  and  included  in  its  assessments 
againdt  the  Federal  reserve  banks. 


INCIUDIHG, 
I    7:L44 
(  10: L  19 
|H:1 


14*  The  capital  stock  and  surplus  therein. 

19,  The  Secretary  of  the  Treasury, 

8:  p.  29.  The  hypothecation  of  United  States  bondsj 
etc. 

I  14: 1.  18;  p.  29*  Irrigation,  drainage,  and  reclamation  districts. 

{  16:  L    5:  p.  37,  The  cost  of  the  certificates  or  receipts  issued. 


IHCOME. 

{    7:1.46: 


IHCONSISTENT. 
(    4: 1.37:  p. 


14.  Federal  reserve  banks,  etc.,  and  the  incoiae 
derived  therefrom  shall  be  exempt  from 
Federal,  State,  and  local  taxation,  except 
taxes  upon  real  estate. 

8.  May  prescribe^  by  its  board  of  directors,  by- 
laws not  inconsistent  with  law,  etc. 

f  26;  1.  18:  p.  47.  All  provisions  of  law  inconsistent  with  or  super- 
seded by  any  of  the  provisions  of  this  Act  are 
to  that  extent,  and  to  that  extent  only  here- 
by repealed, 

"IHCOBPOBATEB  BANKS  AND  TBUST  COMPANIES. 

{  8:1.  U:  p,  54.  The  Secretary  of  the  Treasury  is  hereby  au- 
thorized to  deposit  in  such  incorporated 
banks  and  trust  companies,  etc.  (Act  of 
September  24^  1917.) 

INCOBPOBATED  BY  SPECIAL  lAW. 

S    8:  I.    6:  p,  15»  Anv  bonk  incorporated  by  special  law  of  any 

State  or  of  the  United  Statea,  etc.,  may  be 
converted  into  a  national  bank,  etc. 

{  9:1.  2:  p.  16.  Any  bank  incorporated  by  special  law  of  any 
State  may  make  application  for  the  right 
to  subscri^be  to  the  stock  of  the  Federal  re- 
serve bank,  etc. 

INCOBPOBATED  UNDEB  THE  LAWS  OF  THE  TTNITED  STATES 
OB  OF  ANY  STATE, 

5  25;  1.  39;  p.  45.  To  invest,  etc.,  in  the  stock  of  one  or  more 
banks  or  corporations  chartered  or  incorpo- 
rated under  the  laws  of  the  United  States  or 
of  any  State  thereof,  and  principally  engaged 
in  international  or  foreign  banking,  etc. 


206&2^^U 


-2a 
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§    5:L    5:  p.  13. 


5:1.  11: 


IHCSEASE;  IITGEEASED;  INCREASES. 

§  6:L  4;  p.  13.  The  outstanding  capital  stock  of  a  Federal 
reserve  bank  shall  be  iEcreased,  etc.>  aa 
member  banks  increase  their  capital  stock 
and  surplus. 

When  a  member  bank  increases  its  capital  or 
surplus,  it  shall  subscribe  for  additional 
stock  in  the  Federal  reserve  bank  equal  to  6 
per  centum  of  the  said  increase* 

^\Tien  the  capital  stock  of  a  Federal  reserve 
bank  has  been  increased  either  on  account 
of  the  increase  of  capital  of  member  banks 
or  increase  in  the  number  of  member  banks,  ^ 
the  directors  shall  issue  a  certificate  to  thifl 


6:1.  14; 


1.25: 

1.  27: 

;L30: 


IirCBEASINaiY. 
S  11:1.  16:  p 

INCITE. 

§    2:1.37 

IirCUEEEB. 


Comptroller,  etc.,  sho^dng  the  increase,  etc, 
22.  A  tax  at  the  rate  increasingly,  etc.  J 

p.    6.  The  Organization  Committee  may  incur  such 
expenses^  etc.,  ns  it  ehall  deem  necessary. 


§    2;  1,  36;  p.    5.  Such  dissolution  shall  not  take  away,  etc.,  any 

remedy  against  such  corporation,  etc.,  foi 
any  habihty  or  penalty  which  shall  have 
been  previously  incurred. 

5  13: 1.  24:  p.  27.  Liabilities  incurred  under  the  provisions  of  the^ 
Federal  Reserve  Act. 

I  16: 1.    6:  p.  35.  The  expenses  necessarily  incurred  in  execut 

the  laws  relatiug  to  the  procuring  of  Federa 
reserve  notes,  etc.,  shall  be  paid  by  the  Fi 
eral  reserve  banks,  etc. 

jf  16: 1.  36:  p,  35,  From  their  liability  to  reimburse  the  United 
States  for  any  expenses  incurred  in  printing 

and  issuing  circulating  notes. 

{  16: 1.  2:  p,  36.  As  prohibiting  a  member  bank  from  charging 
its  actual  expense  incurred  in  collecting  ana 

remitting  funds. 

$  16: 1.  39:  p.  36.  Any  expense  incurred  in  shipping  gold,  etc.,  in 
order  to  make  such  payments,  etc.,  shall  be 
paid  by  the  Federal  Keserve  Board, 

J  16: 1.    4:  p.  37*  The  expenses  nece^ssarily  incurred  in  carrying 

out  tnese  provisions,  etc.,  shall  be  paid  bj^n 
the  Fedcrd  Reserve  Board.  B 


INDEBTED. 

{  13:1.  ll:p 


27.  No  national  banking  association  shall  be  at 
any  time  indebted  or  in  any  way  hable  to  an 

amount  exceeding,  etc. 


nrDEPENBEirTlY. 
S  25:1.    2:  p.  47. 


IFBICATIKG. 

§    4:L  38:  p.  10. 
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The  net  earnings  derived  by  the  United 
States  from  Federal  reserve  banks  shall, 
etc,,  be  nsed,  etc.,  or  shall  be  applied  to 
the  redu<!tion  of  the  outstanding  bonded 
indebtedneBs  of  the  United  States,  etc. 

After  due  provision  has  been  made  for  any 
indebtedness  due,  etc*,  to  the  Federal  reserve 

bank. 

Arising  from  the  sale  of  bonds  and  certificates 
of  indebtedaess,  etc.,  authorized  by  this 
Act.  (Act  of  April  24,  1917.)  (Act  of 
September  24,  1917.) 

Invested  in  such  bonds  or  certificates  of 
indebtedness,  etc.     (Act  of  April  24,  1917.) 

Shall  conduct  the  accounts  of  each  foreign 
branch  iadependeatly  of  the  accounts  of 
other  foreign  branches,  etc.,  and  of  its 
home  ofiice. 

Shall  be  listed  by  the  chairman,  indicatiag 
by  whom  nominated,  etc. 

OrDIEECTiy,  DIEECTIY  OB. 

5  22: 1.  38:  p.  43.  No  officer,  etc.,  of  a  member  bank  shall  be  a 
beneficiary  of  or  receive,  directly  or  indi- 
rectly, any  fee,  commission,  gift,  etc. 

IlTBIVIDUAl;  INDIVIDUALS. 

§    2:1.  30:  p.    5.  Shall  be  held  liable  in  his  personal  or  iadi- 

vidEal  capacity,  etc* 

No   individual,    etc.,   shall   be   permitted   to 

subscribe  for  or  hold  more  than  $26,000 
par  value  of  stock  in  any  Federal  reserve 
bank. 

§  14:  L  42:  p.  28*  May  purchase  and  sell  in  the  open  market, 
etc.,  either  from  or  to  domestic  or  foreign 
banks,  firms,  corporations,  or  individuals, 
etc. 

IHDrVIBUAILY  RESPONSIBLE. 

5  2: 1.  44:  p.  4.  Shareholders  of  every  Federal  reserve  bank 
shall  be  held  individually  responsible,  etc., 
for  all  contracts,  debts,  etc. 

{  23 ;  It  24 :  p,  44,  Stockholders  of  every  national  banking  asso- 
ciation shall  be  held  individually  responsi- 
ble for  all  contracts,  debts,  etc. 


i    2:1.    4:p,    6. 


I 


^L      {  13: 1.  10:  p.  26 

I 
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5  16:1  17:p,  31. 


8:1.    l:p.  44. 


IVDOESEIIEHT, 

I  13:  L  13:  p.  25. 


IS:  L  15;  p.  25. 
f  13:  L  45:  p.  25. 
}  14:1.    2:p,  29. 


Any  Federal  reserve  bank  may  discount 
acceptances,  etc.,  which  are  indorsed  by  at 
least  one  member  bank. 

The  collateral  security  thus  offered  shall  be, 
etc.,  or  bills  of  exchange  indorsed  by  a 
member  bank  of  any  Federal  reserve  district 
and  purchased  under  the  provisions  of 
section  14,  etc, 

Notes»  etc.,  or  other  evidences  of  debt  exe- 
cuted or  indorsed  by  directors  or  attorneys 
of    a    member    hank    may    be    discounted 
with  such  member  bank  on  the  same 
and  conditions  as  other  notes,  etc. 


$  14:  L  23:  p.  29, 
J  14:  L  3S:  p.  29. 


nrDUSTBIAL. 
{    4:L40:p* 


Any  Federal  reserve  bank  may  discount  no^ 
etc.,     arising    out    of     actual    commerci 
transactions,    etc.,    upon    the    indorsement 
of  any  of  its  member  banks,  etc. 

Wliich  indorsement  shall  be  deemed  a  waiver 
of  demand,  notice,  and  protest  by  such  bank 
as  to  its  own  indorsement  exclusively. 

Limitation  of  the  aggregate  of  such  notes, 
etc.,  bearing  the  signature  or  indorsement 
of  any  one  borrower,  etc. 

Federal  reserve  banks  may,  etc.,  purchase  and 
sell  in  the  open  market,  etc.,  caole  transfers, 
bankers*  acceptances,  and  bills  of  exchange 
of  the  kinds  and  maturities  by  this  Act 
made  eligible  for  rediscount,  with  or  with- 
out the  indorsement  of  a  member  bank. 

May  purchase  from  member  banks  and  sell, 
witii  or  without  its  indorsement,  bills  of 
exchange  arising  out  of  commercial  transac- 
tions, etc. 

May  afjpoint  correspondents  and  establish 
agencies  in  foreign  countries,  etc.,  and  may 
buy  and  sell,  wxih  or  without  its  indorse* 
ment,  through  such  correspondents  or 
agencies,  bills  of  exchange  or  acceptances 
arising  out  of  actual  rommercial  transac- 
tions, etc. 


Class  B  directors,  etc.,  at  the  time  of  their 
election  shall  be  actively  engaged  in  their 
districts  in  commercCj  agriculture,  or  some 
other  indnstrial  pursuit. 

lOi  U  28:  p.  19*  The  President  shall  have  due  regard  to  m  fair 
representation  of  the  different  commercial, 
indnstrial,  and  geographical  divisions  of 
the  countrv. 
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IKDXTSTRIAL^Continued. 

PS  13:  L  19:  p.  25.  That  is,  notes^  drafts,  and  billB  of  exchange 
issued  or  drawn  for  agricultural^  industrial* 
or  commercial  purposes,  etc, 
.     INEIIQIBLE. 

H         i  10: 1.  41:  p.  19*  The  members  of  said  board,  the  secretary  of 
^^^  the  Treasury,   the  assistant  secretaries  of 

^^B  the  Treasury,  antl  the  C\»naptroller  shall  be 

^^^^^^  ineligible  during  the  time  they  are  in  office 

^^^^^■^  and  for  two  years  thereafter  to  hold   any 

^F-  office,    position,    or    employment    in    any 

■  member  bank, 

"  IHEXPEDIEHT. 

5  25:  1.    9:  p.  46.  If,  (or  tiny  reason^  the  granting  of  such  appli- 
cation is  deemed  inexpedient. 
^  IITFOEM. 

H         §  21:  L  37:  p*  42.  Such  examinations  shall  be  so  conducted  fis 
V  to  inform  the  Federal  resei-ye  bank  of  the 

f  .  condition  of  its  member  banks,  etc, 

IITFOBMATIOK. 

J  10:  I.  16:  p.  21,  The  report  of  the  Federal  Reserve  Board  shaQ 
be  printed,  etc,  for  the  inlormatian  of 
Congre8ts. 

i  11:1,  :j9:  p.  21.  Such  statements,  eU\,  shall  furnish  full  infor- 
mation regarding  the  character  of  the 
money  held  u^  reserve,  etc. 

{  12: 1.  21:  p.  24.  The  Federal  Advisory  Council  may  call  for 
information,  etc..  in  regard  to  discount 
rate^,  etc. 

i  21:  L  41:  p.  42.  Every  Federal  reserve  bank  shall  at  all  times 

furnish  to  the  Federal  Reservt*  Board  such 
information  jus  may  be  demanded  con- 
ceniing  the  condition  of  any  member  bank, 
etc. 

j  25:1.  14:  p.  46.  Every  natioind  l»aiik  operating  foreign 
branches  shall  be  requiredt  to  furnish  infor- 
mation to  the  Comi>txoUer,  upon  demand, 
concerning  the  condition  of  such  branches^ 
etc. 

§  25:  L  Hi:  )>,  46.   Every  member  bank  shall  be  required  to  fur- 
nisli  information  coBceming  the  condition  of 
rucIj  banks  or  corporations  to  tlie  Federal 
Reserve  Board  upon  demand,  etc. 
UTHABITAITTS. 

J  13: 1.  36:  p,  27.  National  banks,  etc.,  located  and  doing  busi- 
ness in  any  plac*e  the  population  of  which 
dues  not  exceed  5,(100  inhabitants,  etc.,  may 
act  as  the  agent  for  fire,  etc.,  insurance 
companies,  etc. 


{ 


858       mOKX  DIGEST  OF  FEDEKAL   RESERVE  ACT  A^D  AMENDMENTS, 


IHSOIVENCY. 
§    6:1,  16:  p. 


IirSOIVEllT. 

S    6:1.    3:  p.  14 


14,  Whenever  the  capital  of  a  Federal  reserve 
bank  is  reducea  on  account  of  the  insol- 
vency, etc.,  of  a  member  bank,  the  directors 
shall  execute  a  certificate  to  the  Comptroller, 
etc. 


If  any  member  bank  shall  be  declared  In- 
solvent*  etc.,  the  stock  held  by  it  in  said 
Federal  reserve  bank  shall  be  canceled,  etc, 

5  6: 1,  10:  p.  14.  All  cash-paid  subscriptions,  etc.,  shall  be  first 
applied  to  aU  debts  of  the  insolvent  member 
bank  to  the  Federal  reserve  bank,  etc. 

§  6:L  12:  p»  14.  The  balance,  if  any,  shall  be  paid  to  the  re- 
ceiver of  the  insolvent  bank. 

IirSTAirCE,  IN  THE  FIRST, 

S  18: 1.  29:  p.  39,  Not  to  exceed  the  amount  issued  to  such 
bank  in  tlie  first  instance  in  exchange  for 
the  2  per  centum  United  States  gold  bonds* 
INSTITUTE, 

{  26:  L  35:  p.  46.  The  Federal  Reserve  Board  is  hereby  author-- 
ized  and  empowered  to  institnte  an  in- 
vestigation of  the  matter, 

INSTITUTION ;  INSTITUTIONS. 

§  8:  L  21:  p.  15.  Bank  or  banking  institution. 
§  8:  L  24:  p.  15.  Bank  or  banking  institution. 
§  10: 1.  30:  p.  20,  Bank  or  banking  institution, 
5  10:  L  31:  p.  20.  Bank  or  banking  institution. 

§  25: 1,    1:  p.  46,  Or  tliroueh  the  agencjr,  owneiship,  or  control 
of  local  institutions  in  foreign  countries. 
INSUFFICIENT.  , 

§  2:1,  39:  p.  5.  Should  the  subscriptions  by  banks,  etc.,  be 
insufficient  in  the  judgment  of  the  Oi^ani- 
zation  Committee  to  provide  the  amount  of 
capital  required  therefor,  etc. 

i  2:1.  14:  p,  6.  Should  the  total  subscriptions  by  banks  and 
the  public  be,  etc.,  insufficient  to  provide 

the  amount  of  capital,  etc. 

(  16: 1.  28:  p.  35.  Should  the  ajipropriations  heretofore  made  be 
insufficient  to  meet  the  requirements  of 
this  Act,  etc.* 

INSUIAB  POSSESSION;  POSSESSIONS. 

g  13:  L  19:  p.  28.  Any  member  bank  may  accept  drafts  or  bUls 
j  13: 1,  22:  p,  28:  ttrawn  by  banks  or  bankers  in  insular 
possessions,  etc.,  of  the  United  Statea^  for 
the  ]»urpose  of  furnishing  dollar  exchanged 
as  requn^cd  hy  tlie  usages  of  trade  in  lEe 
respective  insular  possessions,  etc. 


TKDEX-DIGEST  OF   FEDERAL  liESERVE  ACT  AND  AMENDMENTS.       359 


IHSUIAE  POSSESSIOIT;  POSSESSIONS— Continued, 

§  19:1,  21:  p.  41,  National  banks,  etc.,  located  in,  etc.,  or  ia- 
salar    possession,    etc.,    may    remain   non- 

meml>*H*  baiiks^  etc. 

L  32:  p*  45,  To  establish  branches  in  foreign  countries, 
dependencies  or  insular  possessions  of  the 
Unite<l  States,  etc. 

$  25:  L  42:  p.  45.  To  invest  in,  etc.,  the  stock  of  one  or  more 
banks  or  corporations,  etc.,  and  principally 
engaged  in  international  or  foreign  banking, 
or  banking  in  a  dependency  or  insnlar 
possession  of  the  United  States,  etc. 

5  26: 1.  2:  p.  46.  Through  the  agency,  ovvTiership,  or  control  of 
local  institutions  in  foreign  countries  or  in 
such  dependencies  or  insular  possessions. 

27.  Certain  specLded  national  banks  may  act  as 

27  agent  for  any  fire,  life,  or  other  insurance 
company,  etc.,  by  soliciting  and  selling 
insurance,  etc. 

gl3;  1.  1:  p.  2S.  May  receive  such  fees  or  commissions  as  may 
be  agreed  upon  between  the  said  bank  and 
the  insurance  company,  etc. 

.13: 1.  9:  p.  28.  No  bank  shall  guarantee  the  payment  of  any 
premium  on  insurance  poBcies  issued  through 
Its  agency,  etc. 

§  13: 1.  13:  p.  28.  The  bank  shall  not  guarantee  the  truth  of  anj 
statement  made  by  an  assured  in  filing  his 
application  for  insurance, 
UrTEHCHAiraEABLE. 


}     1:1  11:  p. 


IHTEBEBT. 
§    9:1. 


3.  The  terms  ** national  bank''  and  ''national 
banking  association,"  etc.,  shall  be  held  to 
be  interchangeable, 

A  member  bank  which  surrenders  its  stock 

holdings  in  the  Federal  reserve  bank  volun- 
tarily or  by  order  of  the  Federal  Reserve 
Board,  etc.,  shall,  after  due  provision  is 
made  for  any  indebtedness  to,  etc.,  the 
Federal  reserve  bank,  be  entitled  to  a  re- 
fund of  its  cash-paid  subscription  with  in- 
terest at  the  rate  of  one-half  of  1  per  centum 
per  month  from  date  of  last  dividend,  if 
earned,  etc. 

22.  RediscountvS  between  Federal  reserve  banks 
shall  be  at  rates  of  interest  to  be  fixed  by 
the  Federal  Reserve  Board. 

The  Federal  reserve  bank  shaU  add  an  amount 
equal  t-o  the  tax  to  the  rates  of  interest  and 
discount  fixed  by  the  Federal  Reserve 
Board. 
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INTEEEST— Continued . 

S  13: 1.  8:  p,  28,  No  bank  shall  guarantee  the  principal  or  in- 
terest of  any  such  loans ^  etc. 

16: 1,  7:  p,  33.  Shall  pay  such  rate  of  iaterest  on  Federal  re- 
serve notes  as  may  be  established  by  the 
Federal  Reserve  Board,  on  only  that  amount 
of  such  notes,  etc. 

\|18!l.  l:p.  38.  May  file  with  the  Treasurer  of  the  Unitet: 
States  an  ftpplication  to  sell  for  its  account, 
at  par  and  accrued  interest,  United  Statee 
bonds  securing  circulation  to  be  retired. 

§  18;  h  37:  p,  39*  The  Secretary  of  the  Treasury  is  authorized  to 
issue  at  par  Treasury  notes,  etc.»  bearing 
interest  at  the  rate  of  3  per  centum,  etc. 

S  18: 1.  42;  p,  39.  To  be  exempt  as  to  principal  and  Interest  from 

the  payment  of  all  taxes  and  duties  of  the 
Unitetf  States,  except  as  provided  by  this 
Act. 

J  18:1.  3:  p.  40.  The  Secretary  of  the  Treasury  is  authorized, 
etc.,  to  issue  United  States  gold  bonds  at 
par  bearing  3  per  centum  interest,  etc. 

5  22: 1.  43:  p.  43.  Nothing  in  this  Act,  etc.,  shall  prohibit  a 
director,  officer,  employee,  or  attorney  from 
receiving  the  same  rate  of  interest  paid  to 

other  (lepositc»rs,  etc. 

J  24:  L  19:  p.  45.  Such  banks  may  continue  hereafter  aa  hereto- 
fore to  receive  time  deposits  wnd  to  pay 
interest  on  the  same. 

S  26: 1.  31:  p.  47.  The  Secretary  of  the  Treasury  may,  etc.,  bor- 
row gold  on  the  security  of  United  States 
bonds,  authorized,  etc.,  or  for  one-year  gold 
notes  bearing  interest  at  a  rate  of  not  to 
exceed  3  per  centum,  etc, 

{  13:  L  11 ;  p.  51-  Federal  land  banks  may  deposit  current  funds 
subject  to  check,  vnth  any  member  bank 
of  the  Federal  reserve  system  and  receive 
interest  on   the  same   as   may  be  agreed. 

(Act  of  July  17.  1916.) 


I 
I 


I 


5    7:1.    2:  p. 
{    8:1.  17:  p.  54. 

INTERNATIONAL* 
{  26:  L  41  :p,  45. 

INTO  DISTRICTS. 

§     2:1.  26:  p.    3. 


And  such  deposit*  may  bear  such  rale  ol 
interest*  etc.,  as  the  Secretary  of  the  Treas- 
ury, etc.,  may  prescribe.  (Act  of  April  24, 
1917.)      (Act'of  8eptem!>er  24,  1917.) 

PnncipiUly  engaged  iu  international  or  foreign 
banking. 

Shall  divide  the  continental  L'nited  States. 
exclmiing  ^Vlaska.  into  districts,  etc. 
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IirVALID;  IirVALIDATE. 


1.22: 
1.23: 


IVYEST. 
§25: 


If  anj  clause*,  ntc  of  this  Act  shall,  etc.,  be 
adjudged  by  anv  court,  etc.,  to  be  i&yalid, 
such  judgment  sluiU  not  affect  or  invalidate, 
etc.,  the  remainder,  etc. 


IHVESTED, 
§23:1 


L  36:  p.  46.  Application  of  any  national  bank,  etc.,  for  per- 
mission to  invest  an  amount,  not  exceeding, 
etc.,  10  per  centum  of  its  paid-in  capita]  and 
surplus,  in  the  stock  of  one  or  more  banks, 
etc.,  principally  engaged  in  international  or 
foreign  banking,  etc. 


27:  p.  44.  Each  to  the  amount  of  his  stock  therein,  at  the 
par  value  thereof,  in  addition  to  the  amoimt 
invested  in  such  stuck, 

25:  L  12;  p.  47.  Of  any  such  bank  or  corporation  above  men- 
tioned in  the  capital  stock  of  which  such 
member  bank  shall  have  invested,  etc. 


i    7:L    6:  p.  52. 

5    7:1.    7:  p.  52. 

HrVESTIGATION. 
S    2:1.  13:  p.    4, 


Withdrav^Ti^  etc.,  and  invested  in  such  bonds, 
etc,     (Act  of  April  24,  1917.) 

Plus  the  amount  so  invested  by  such  bank  or 
trust  company.     (Act  of  April  24,  1917,) 


.  The  Organization  Committee  may  make  such 
investigation  as  is  deemed  necessary  in 
dek^rniioing  Federal  reserve  districts, 

$  25: 1.  35:  p.  46.  The  Federal  Reserve  Board  is  authorized  to 
institute  an  investigation  as  to  whether  its 
regidations  are  being  complied  with,  as  to 
national  banks  investing  in  the  stock  of 
banking  corporations  engaged  in  foreign 
banking,  etc, 

i  25: 1.  38:  p.  46.  Such  national  banks  may  be  required  to  dis- 
pose of  stock  holdings  in  the  said  corpora- 
tions, etc.,  should  such  investigation  estab- 
hsh  their  failure,  ^tc,  to  comply  with  the 
regulations,  etc. 


INVESTING. 

8  25:1.  17: 


p.  46.  Every  member  bank  investing  in  the  capital 
stock  of  such  banks  or  corporations  shall 
furnish  information  as  to  the  condition  of 
such  banks  or  corporations  to  the  Federal 
Reserve  Board  upon  demand. 

IirVESTMEirT ;  INVESTMENTS. 

j  11: 1.  41:  p.  21.  The  weekly  statement  pubhshed  by  the  Fed- 
eral Reserve  Board  shall  furnish  full  informa- 
tion, etc.,  rejjarding  the,  etc.,  other  invest- 
ments  owned  ur  held  by  Federal  reserve 
banks. 
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imTESTMENT;  HTVESTMEITTS— Continuod. 

S  13:1.  30:  p.  25.  Such  definition  shall  not  include  notes,  etc., 
5  13: 1.  31:  p,  26.      covering  merely  investments  or  issuecl  or 
drauTi  for  the  purpose  of  carrying  or  trading 
in  stocks,  bonds,  or  other  investment  secur- 
ities except,  etc. 
INVOLVED. 

§  29: 1.^  25:  p.  49,  Shall  be  confined  in  its  operation  to  the  clause, 

etc.,  directly  involved  in  the  controversy, 

etc, 

IirVOLVING. 

§  13:  i  15:  p,  26-  Any  member  bank  may  accept  drafts  or  bills 
of  exchange  drawn  upon  it,  etc.,  which  grow 
out  of  transactions  involving  the  importa- 
tion or  exportation  of  good.s. 

§  13: 1.  17:  p.  26.  Or  which  grow  out  of  transactions  involving 
the  domestic  shipment  of  goods,  providea, 
etc. 


lERESPECTIVE, 
§  24:1.  2:p 
§  24:1.    5:p 


.  National  banks  not  situated  in  central  reserve  ' 

cities  may  loan  upon  improved  and  unen-  ^ 

cumbered  farm  land  and  real  estate,  etc^ 

within  100  miles  of  the  phice  in  which  such] 

bank  is  located,  irrespective  of  district  lines, 

lEEiaATIDK, 

§  14:  L  18:  p.  29.  Federal  reserve  banks  may  buy  and  sell,  etc.,' 
notes*  n^vfMiuc  bonds  and  warrantSj  etc., 
issued  in  anticipation  of  the  collection  of 
taxes  or  the  receipt  of  assured  revenues  by 
any  State,  eie.,  or  municipality,  etc., 
including  irrigation  districts,  etc, 

ISLANDS,     See  ^ThiUppine  Islands,'' 

ISSUE;  ISSUED;  ISSUES. 

§    4:1.    7:  p.    9.  Such  notes  shall  be  issued  under  the  same 
I    4:1.    9:p,    9,      conditions,  etc.,  as  relate  to  the  issne  of 
5    4:1.  11:  p.    9,       national-bank    notes  secured  by  bonds  of  h 
the   llnitet!   States,    etc.,   except   that    the  H 
issue  shall  not  be  hmited   to   the  capital 
stock  of  such  Federal  reserve  bank, 

{    9: 1.  25:  p.  16.  Stock  issued  to  it  shall  be  held  subject  to  the 
provisions  of  this  Act, 

§  10:1.  21:  p,  21.  A  bureau  charged  with  the  execution  of  all 
laws  relating  to  the  issue  and  regulation  of  j 

national  currency,  etc. 

S  11 : 1,  25:  p.  22,  To    supervise    and    regulate,     through    the  I 
bureau    under  charge   of   the  Comptroller, 
the  issue  anil  retirement  of  Federal  reserve  j 
notes. 
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ISSUE;  ISSTJED;  ISSUES     Continued. 

S  12: 1,22:  p.  24.  The  Federal  Advisory  Council  may  call  for 
information  and  make  recommendations 
in  regard  to  note  issues,  etc. 

.  25.  Any  Federal  reserve  bank,  etc^  may  discount 
note.s,  etc.,  issued  or  drawn  for  ao^cultural, 
industrial,  or  commercial  purposes. 

.  25,  Such  definition  shall  not  include  notes^  etc», 
issued  or  drawn  for  the  purpose  of  carrying 
or  trading  in  stocks,  etc. 

.  25.  'No teg,  etc.,  drawn  or  issued  for  agricultural 

purposes  or  based  on  live  stocky  having  a 
maturity  of  not  more  than  six  months,  etc., 
may  be  discounted  in  an  amount  to  be 
limited,  etc. 

I  13: 1.  43:  p.  27.  By  soliciting  and  selling  insurance  and  col- 
lecting preniiums  on  policies  issued  by 
such  company. 

f  13: 1.  9:  p.  28.  No  bank  shall  guarantee  the  payment  of  any 
premium  on  insurance  policies  issued  througn 

its  agency  by  its  principal. 

14:1,  14:  p.  29.  Warrants,  etc.,  issued  in  anticipation  of  the 
collection  of  taxes,  etc, 

(  16: 1.  32:  p.  30.  Note  issues.     (Heading  of  section  16.) 

{  16:  L  33:  p.  30.  Federal  reserve  notes,  to  be  issued  at  the  dis- 
cretion of  the  Federal  Reserve  Boards  etc., 
are  hereby  authorized. 

31,  Shall  be  accompanied  vnih  a  tender  of  col- 
lateral, etc.,  equal  to  the  sum  of  the  notes 
thus  applied  for  and  issued,  etc. 

31.  The  Federal  reserve  agent  shaU  notify  the 
Federal  Reserve  Board  each  day  of  all 
issues  and  wdthdrawals  of  Federal  reserve 
notes,  etc. 

31.  The  Federal  Reserve  Board  may  at  any  time 
call  upon  a  Federal  reserve  bank  for  addi- 
tional security  to  protect  the  Federal 
reserve  notes  issued  to  it. 

31.  The  gold,  etc.,  held  by  the  Federal  reserve 
agent  a^  collateral  for  Federal  reserve  nutes 
issued  to  the  bank  shall  be  counted  as  pa 
of  the  gold  reserve,  against  Federal  reserve^ 
notes. 

S  16;  1.  45:  p.  31.  Notes    issued    through    one    Federal    reserve 

§  16: 1.    4:  p,  32.       bank,  received  by  another,  shall  be  promptly 

returned  for  credit  or  redemption  to  the 

Federal     reserve     bank     through     which 

originally  issued,  etc. 
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ISSUE;  ISSTTED; 
S  16:1.    7:p, 

S  16:1.  13:  p, 

#  16:1.  28:  p, 


S  16:1.  37:  p.  32 


5  16:L39:p 

8  16:1.    6:p 

S  16:1.  12;  p 
§  16:1.  14:  p 


tf^§\l6:l  13:  p 


ISSUES— Continued. 

32.  No  Federal  reserre  bank  shall  pay  out  Federal 

reserve  notes  issued  througii  another,  etc, 

32,  Notes  redeemed  at  the  Treasury  shall  he 
returned  to  the  Federal  reserve  banks 
through  which  originally  issued,  etc. 

32.  Notes  received  by  the  Treasurer  other  thau 
for  redemption,  may  be  exchanged  for  gold 
out  of  tne  redemption  fund,  etc.,  and 
returned  to  the  Federal  reserve  bank  tnrough 

which  originally  issued. 

A  sum  in  gold  sufficient,  in  the  judgment  ci 
the  Secretary  of  the  IVeasury,  for  the  re- 
demption of  the  Federal  reserve  notes 
issued  to  such  bank. 

32.  In  no  event  less  than  5  per  centum  of  the 

total  amount  of  notes  issued^  less,  etc, 

33.  Such  bank  shall  be  charged  with  the  amount 

of  notes  issued  to  it»  etc. 

33.  Federal  reserve  notes  issued  to  any  such  bank 
33.      shall,   upon   dehvery,   together  with  such 
notes,  etc.,  issued    under  section  18,  etc., 
become  a  first  and  paramount  lien,  etc. 

33.  Notes  so  deposited  shall  not  be  reissued  except 

upon  compliance  with  the  conditions  of  an 
original  issue. 
[See  also  §  16:  L  11:  p.  34.] 

33.  Any    Federal    reserve    bank    may    withdraii^ 

coUatend  deposited  with  the  Federal  reserve 
agent  for  the  protection  of  its  notes  issued 
to  it. 

34.  Notes  so  deposited  shaO  not  be  reissued  except 

upon    corapMance    \\ith    the    terms    of    an 
original  issue. 
[See  dso  g  16: 1,  24:  p.  33,  supra.] 

34.  All  Federal  reserve  notes,  etc.,  issued  lo^ 
etc.,  any  Federal  reserve  agent  shall  be 
helil  in  joint  custody,  etc. 

34.  Such  notes  shall  bear  the  distinctive  nurnb^^ 

of  tlie  several  Federal  reserve  banks  tlirougfa 
which  issued. 

35.  All  other  expenses  incidental  to  their  issue. 

etc.»  shall  oe  paid  by  the  Federal  reserve 
banks,  etc. 

36.  The  Secretary  of  the  Treasury  shall  prescribe 

by  regulation  the  form  of  receipt  to  be 
i»nied  oy  the  Treasurer,  etc.,  to  the  Federal 
reserve  banks  or  Federal  reserve  agent 
making  the  deposit,  etc. 
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.ISSUE;  ISSUED;  ISSUES— Continued. 

§  16: 1.    6:  p.  37.  The  expenses  necessarily  incurred  in  carrying 

out  these  provisions,  including  the  cost  oi 
the  certificates  or  receipts  issued  for  deposits 
received,  etc,  shall  be  paid  by  the  Federal 
Reserve  Board,  etc* 

i  16:  L  23:  p.  37.  The  provisions  of  this  section  shall  not  apply 

to,  etc,  the  certificates  issaed  under  section  6 
of  the  Act  of  March  14,  1900,  as  amended, 
etc. 


i  18:  L  3:  p.  39. 
f  18:  L  10:  p.  39. 
i  18: 1  28:  p.  39. 

f  18:L35:p,  39, 

$  18: 1.  40:  p.  39. 
S  18:  L    2:  p.  40. 


Federal  re-serve  bank  notes  shall  be  issued  and 
redeemed  under  the  same  terms,  etc.,  as 
national-bank  notes,  except,  etc. 

The  Secretary  of  the  Treasury  may  issae^  etc., 
one-year  gold  notes  of  the  United  States, 
etc 

Not  to  exceed  the  amount  issued  to  such  bank 
in  the  first  instance,  in  exchange  for  the  2 
per  centum  XJixited  States  gold  bonds. 

The  Secretary  of  the  Treasury  is  authorised  to 
issae  at  par  Treasury  notes,  etc. 

Payable  not  more  than  one  year  from  the  date 
of  their  issae,  etc. 


i  18:  L    4:  p.  40. 

i  18:1    5:  p.  40. 
}  18:1.    8:  p.  40. 


The  Secretary  of  the  Treasury  is  authorized 
for  the  same  purpose  to  issue  United  States 
gold  bonds  at  par,  etc. 

Payable  30  years  from  date  of  issue,  etc# 

Such  bonds,  etc.,  shall  be  issued  under  the 
same  general  terms  and  conditions  as  the 
United  States  3  per  centum  bonds  without 
the  circulation  privilege,  now  issued  and 
outstanding. 

§  18:  L  U:  p.  40.  The  Secretary  of  the  Treasury  may  issue  at 
par  such  3  per  centum  bonds  in  exchange  for 
the  one-year  gold  notes,  etc. 

An  Act  entitled  ''An  Act,  etc.,  to  maintain  the 
parity  of  all  forms  of  money  issued,  etc.*' 

The  provisions  of  the  Act  of  May  30,  1908,  au- 
thorizing, etc.,  the  issue  of  additional 
national-bank  circulation,  etc.,  are  hereby 
extended  to  June  30,  1915. 

{  27:  L  27:  p*  48.  The  Secretary  of  the  Treasury^  etc.,  may  sus- 
pend the  Imiitations  of  sections  1  and  3  of 
the  Act  of  May  30,  1908,  prescribing  that 
such  notes,  etc.,  shall  be  issued  only  to  na- 
tional banks  having  circulating  notes  secured 
by  United  States  bonds  outstanding  to  aii 
amount  not  less  than  40  per  centum  of  their 
capital  stock,  etc. 


{  26:  L  25:  p.  47. 
J  27: 1.38:  p.  47. 
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ISSUE;  ISSUED;  ISSUES-^Contmued, 

{  27:  L  33:  p.  48.  No  bank  shall  be  permitted  to  iasne  circulatmgj 
notes  in  excess  of  125  per  centum  of  ita] 
unimpaired  capital  and  surplus. 

§  27:  L  41:  p>  48.  The  Secretary  of  the  Treasury ^  etc*,  may  per- 
mit national  banks,  during  the  period  for 
wliich  such  pre r visions  are  suspended,  to 
issue  additional  circulation,  etc. 

§  27:  L  20:  p.  51.  Any  member  bank  of  the  Federal  reserve 
system  may  buy  and  sell  farm  loan  bonds 
issued  under  the  authoritv  of  this  Act, 
(Act  of  July  17,  1916  j  ^  { 

§  27:1,  23:  p.  51.  Any  Federal  reserve  bank  may  buy  and  sell 
farm  loan  bonds  issued  under  this  Act,  to 
the  same  extent  and  subject  to  the  same 
limitations  placed  upon  llie  purchase  and 
sale  by  said  banks  of  State,  county,  district, 
and  municipal  bonds,  imder  subsection  (b) 
of  section  14  of  the  Federal  Reserve  Act. 
etc.     (Act  of  July  17,  1916.)  j 


ISSUING. 

fi  16:1.  37:  p 


35. 


ITEM. 
g  25 


From  their  liability  to  reimburse  the  United 
States  ftjr  any  expenses  incurred  in  printing 
and  issiiiag  circulating  notes. 

§  18: 1.  6:  p.  39.  Federal  reserve  bank  notes  shall  not  be  limited 
to  the  amount  of  the  capital  stock  of  the  Fed* 
eral  reserve  bank  issuing  them.  fl 


1.    6:  p.  47. 


ITEMS  m 
5  13:1. 


TRANSIT. 
2:  p.  25. 


And  shall  at  the  end  of  each  fiscal  period 

transfer  to  its  general  ledger  the  profit  or 
loss  accrued  at  each  l»ranch  as  a  separate 
item.  H 

Provided,  such  nonmember  bank  or  trust 
company  maintains  with  the  Federal  re- 
serve bauk  of  its  district  a  balance  sufficient 
to  offset  tlie  items  in  transit  held  for  ita 
account  by  the  Federal  reserve  bank. 


ITS  JUDGMENT.     See  '^n  its  judgment.*' 


ITS  OWN  SELECTION. 


(    9:L  15:  p.  Vi 


ITSELF,  BY. 
5  12:1.  17: 


24. 


The  Federal  Reserve  Board  may  order  specia 
examinations    by    examiners    of    ill    own 
selection,  etc.  | 

The    Federal    Advisory    Council   shall    have 
power,  by  itself  or  through  its  officers,  etc. 


JAIfXTAEy,  FIEST  OF. 

$  4:  L  33:  p.  12.  Wliose  term  of  ofiico  shaB  expire  in  one  year 
from  the  first  of  Jauaary  nearest  to  date  of 
such  meeting,  etc* 

"JAHUAEY  le,  1883,  ACT  OF.     See  **  Act  of  January  16,  1883." 

JOIIT;  JOIITED, 

§  27:  L  1:  p.  49.  The  Secretiiry  of  the  Treasury  is  further  au- 
§  27: 1.  2:  p,  49.  thorized  to  extend  the  benefits  of  this  Act 
to  all  qualified  State  banks  and  trust  com- 
jmnies  wlucli  have  joined  or  may  contract  to 
|oiii  the  Federal  reserve  system  within  15 
days  after  the  passage  of  tliia  Act. 

JOIITT  APPIICATIOK. 

§  21:  L  9:  p.  43.  The  Fedond  Reserve  Board  shall  order  a  spe- 
cial examination  and  report  of  condition  of 
M\y  Federal  reserve  banlc  upon  the  joint  ap- 
plication of  10  member  banlcs. 


JOIHT  CTTSTODY. 

§  16:1.  17:  p.  34. 


JOIITTLY, 
5  16: 


Shall  hereafter  be  held  for  sucIl  Federal  reserve 
agent,  etc.^  in  the  joint  custody  of  Mraself 
and  the  Federal  reserve  bank,  etc. 


I  19: 


JUDGE  OF 
§    4:1 


SOME 

13:  p. 


JUDGMENT, 

I    2: 1  39:  p. 


34.  Such  Federal  reserve  agent  and  siich  Federal 
reserve  bank  shall  be  jointly  liable  for  the 
safe-keeping  of  such  Federal  reserve  not^, 
gold,  etc. 

COUET  OF  HECOED. 

8.  The  organization  certificate  shall  be  acknowl- 
edged before  a  judge  of  some  court  of  record 
or  a  no  tar}"  pubHc. 

5.  Should  the  bank  subscriptions  to  stock  in  the 
FtMieral  reserve  banks  be  insufficient,  in  the 
judgment  of  the  Organization  Committee, 
etc. 

S  2:1.  13:  p,  6.  Should  the  total  subscriptions  by  banks  and 
by  the  public  be,  in  the  judgment  of  the 
Organization  Committee,  insufficient,  etc. 

§  16: 1.  22:  p.  32.  Maintain  with  the  Treasurer  in  gold  an  amount 
sufficient,  in  the  judgment  of  the  Secretary, 
et^. 

5  16: 1.  35:  p.  32.  Maintain  on  deposit  in  the  Treasur}^  etc,  a 
sum  in  gold  sufficient,  in  the  judgment  of  the 
Secretary,  etc. 
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nmOMElTT— Continued. 

{  27:1.  22:  p.  48.  The  Secretary  of  the  Treasury  may  suspend 

tlie  limitations  imposed  by  sections  1  and  3 
of  the  Act  of  Ma}^  30,  1908,  whenever  in  his 
iudgment  he  may  deem  it  advisable,  etc, 

S  27:  L  38:  p,  48.  The  Secret aiy  of  the  Treasury  shall  require 
each  bank  and  currency  association  to  main- 
tain on  deposit  in  the  Treasury,  etc,,  a  sum 
in  gold  sufficient  in  Ms  jndiTiQoi^^  f^i*  ^^ 

redemption  of  aych  notes,  etc. 

i  29;  L  22:  p.  49,  Such  judgment  shall  not  affect,  impair,  or  in- 
I  29:  L  26:  p.  49.  vahdate  the  remainder  of  this  Act  but  shaD 
be  confined  in  its  operation  to  the  clause, 
etc.,  directly  involved  in  the  controversy  in 
which  such  judgment  shall  have  been  ren- 
dered. 

miTE  20,  1874.  ACT  OF.     See  **  Act  of  June  20,  1874,"  i 

JtJ¥E    26,   1910,  ACT    OF.  ^ 

I  2:  L  3:  p.  33.  ''An  Act  to  amend  the  Act  approved  June  25, 
1910,  authorizing  the  Postal  Savings  Sys- 
tem,''  etc.     (Act  of  May  18,  1916.) 

JUFE,  THIETIETH  DAY  OF,  1014;  JFHE  THIETIETH,  1916.       | 
5  27:1.  41:  p.  47.  The  provisions  of  the  Act  of  May  30,  1908, 
5  27: 1.  42:  p.  47.       etc.,  which  expires  by  limitation,  etc.,  on 
the  tMrtietli  day  of  Jnne,  1914,  are  hereby 
extended  to  June  thirtieth,  1915, 

JVn^  13.  1916,  ACT  OF,     See  **  Act  of  June  12,  1916/' 
JtJlY  12,  1882,  ACT  OF.     See  *'Act  of  July  12,  1882/' 
JimiSDICTIOH. 

S  2: 1.  21:  p.  5.  Any  noncomphance  with  or  violation  of  this 
Act  shall  be  determined  and  adjudged  by 
any  court  of  the  United  States  of  competent 
jurisdiction,  etc. 

i  12: 1.  20:  p.  24.  The  Federal  Advisory  Council  may  make  oral 
or  written  representations  concerning  mat- 
ters within  tlie  jurisdiction  of  the  Federal 
Reserve  Board. 

I  22: 1.  14:  p.  44.  No  examiner,  etc.,  sliall  disclose  the  names  of 
borrowers,  etc.,  except,  etc.,  when  ordered 
to  do  so  Dy  a  court  of  competent  jnrisdic-      i 
tion,  etc.  fl 

JUSTICE,  COUETS  OF.  ■ 

S  21:L    3:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 
powers  other  than  such  as  are  authorized 
by  law,  or  vested  in  the  courts  of  justice,  etc* 
JUSTIFY. 

§  26:  L  34:  p.  47.  When   the  funds  of   the  Treasury  on   handj 
justify,  the  Secretary  of  the  Treasury  maj 
purchase  and  retire  such  outstanding  notea^ 
and  bonds. 


KEEFI1I0,  SAFE. 
{  16:  L  20;  p.  34. 


K£PT. 

j    7:1.  15:  p,  52. 
i    8:  I.  25:  p.  64, 


KEEP  ON  DEPOSIT. 

S  19:  L  41:  p.  40,  No  member  bank  shall  keep  on  deposit  with 
any  Stata  bank  ur  trust  company,  whicli  is 
not  a  member  bank,  a  sum  m  excess  of  10 
per  centum  of  its  own  paid-up  capital  and 
surplus. 

Such  Federal  reserve  a^ent  and  Federal  re- 
serve bank  shall  be  [ointly  liable  for  the 
safe-keeping  of  such  Federal  reserve  notes, 
gold,  etc. 

The  provisions  of  section  5191,  Revised 
Statu tes»  as  amended,  etc.,  with  reference 
to  the  reserves  required  to  be  kept  by 
nationtil  banl^  and  other  member  oanl^ 
shall  not  apply  to  deposits  of  public  monevB 
by  the  United  States  in  designated  cie- 
positaries.  (Act  of  April  24,  1917.)  (Act 
of  September  24,  1917.) 

On  property  of  any  kind  deposited  in  the 
hands  of  such  Federal  reserve  agents. 

Any  Federal  reserve  bank  may  discount  ao- 
ceptancea  of  the  kinds  hereinafter  described, 
etc, 

5  14: 1.  43:  p.  28.  Any  Federal  reserve  bank  may,  etc.,  purchase 
and  sell  in   the  open  market,  etc.,  cable 

transfers  and  bankers'  acceptances  and  bills 
of  exchange  of  the  kinds  and  maturities  by 
this  Act  made  eligible  for  rediscount,  with  or 
without    the    indorsement    of    a    member 

bank. 


XnD,  OF  ANY. 
5  11:1.    5:  p.  23* 

KINDS. 

f  13:  L    8:  p.  26. 


SHOWIEDOE* 

§  23:h  32:  p.  44. 


Who  shall  have  transferred  their  shares  or 

registered  the  transfer  thereof  within  60 
days  next  before  the  date  of  the  failure  of 
such  association  to  meet  its  obligations  or 
with  knowledge  of  such  impending  failure, 
etc* 

Shall  designate  not  lees  than  8  nor  more  than 
12  cities  to  be  known  as  Federal  reserve 

cities, 

f    2:1.    7:  p-    4.  Such  districts  shall  be  known  as  Federal  re- 
serve districts. 

)    2:1.    8:  p.    6.  Such  stock  shall  be  known  as  public  stock. 
2O«S02*— 18 24  369 


KlffOWV. 

S    2:  L  24:  p.    3. 


I 
I 


LAID  DOWF, 


25 : 1.  41 :  p.  46.  For  failure^  etc.,  to  complv  with  the  regulations^ 
laid  down  by  tlie  Feaeral  Keserve  Board, 
sycli   national   banks  may   be  required   to 
dispose  of  stock  holding  in  the  said  cor 
poration  upon  reasonable  notice. 


lAlTD;  LAITDS. 
I  24:1.  40:  p. 


$24:1.43 
S  24:  L    6 


44.  Loans  on  farm  lands.     {Heading  of  section ' 
24.) 

p.  44.  May  make  loans  secured  by  improved  and 
imencumbered  farm  land,  etc.  j 


45.  No  loan  shall  be  made  upon  the  security  ofS 
such  farm  land  for  a  longer  time  than  five 
years. 

§  24:  L  9:  p.  45.  Nor  upon  the  security  of  real  estate,  as  dis- 
tinguished from  farm  land  for  a  longer  time 
than  one  year,  etc. 

{  24: 1.  11:  p.  46.  The  amount  of  any  such  ban,  whether  upon 
such  farm  land  or  real  estate  shall  not  ex- 
ceed 50  per  centum  of  the  actual  value  of     , 
the  property  offered  as  security.  fl 

§  24:  L  14:  p.  45.  Limitation  upon   the  amount  of  such  loans " 
whether  secured  by  such  farm  land  or  such 
real  estate. 

lAND  BANK,  FEDEBAL.     See  ^'Federal  land  bank/' 

LAST  DIVIBEITD. 

j  5 : 1.  24 :  p,  13.  Paying  therefor  its  par  value  plus  one-half  of 
1  per  centum  a  month  from  the  period  of 

the  last  dividend,  etc, 

{  5:1*  43:  p.  13.  And  one-half  of  1  per  centum  a  month  from 
the  period  of  the  last  dividend,  etc, 

§    6:1.    8:  p,  14.  With  one-half  of  1  per  centum  per  month  from 

the  period  of  the  last  dividend,  etc,  fl 

S  9:1.  6:  p.  18.  With  interest  at  the  rate  of  one-half  of  1  per 
centum  per  month  from  date  of  laat  divl* 
dend,  if  earned,  etc.  ^1 

LAST  PEECEBOTG  DECENNIAL  CENSUS* 

§  13: 1.  37:  p.  27.  As  shown   by   the   last   preceding   deceanial^ 
census*  etc.  ^M 

LAST  EEFEERED  TO,  THE  ACT, 

5  26:  h  30:  p.  47.  On  the  security  of  United  States  bonds 
authorized  by  section  2  of  tlie  Act  last  re« 
ferred  ta* 
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LAW;  LAWS. 

8    4:1.  27:  p.    8. 

5    4:1.  30:  p.    8. 


i  4:L37:p.  8. 

S  4:i30:p.  8, 

5  4:1.    3:  p.  9, 

{  4:1.    6:  p,  9. 

$  4:1.    8:  p.  9, 

§  4:1,  22:  p,  9. 

4:1.  26:  p.  9. 


_'8:1.    6:p,  15, 
i    8:1    8:p,  15. 


i    8:L  11:  p.  15. 


$    8:1.  18:  p.  15. 

S    9:1.    2:  p.  16. 
i    9:1    3:  p.  16. 


5     9:1  30:  p.  10. 


1    9:1.44:  p.  1" 


Unless  its  francliiso  becomes  forfeited  by 
some  violation  of  law,  etc. 

The  said  Federal  reserve  bank,  etc.,  shall  have 
power  to  sue  and  bo  sued,  complain  and 
defend,  in  any  court  of  law  or  equity. 

Tlie  directors  may  make  by-laws  not  incon- 
sistent with  law,  etc. 

By-laws,  etc.,  rcgidating  the  manner  in 
which,  eic.f  the  privileges  granted  to  it  by 
law  may  be  exercised  and  enjoyed. 

In    the    manner    provided    by    existing    law 

relating  to  national  banks. 

Registered  and  countersigned  as  provided  by 
existing  law. 

Such  notes  to  be  issued  under  the  same  condi- 
tions and  provisions  of  law,  et^. 

The  board  of  directors  shall  perform,  etc.,  all 
such  duties  as  are  prescribed  by  law* 

Shall,  subject  to  the jirovlsions  of  law  and  the 
orders  of  the  Federal  Reserv^e  Boanl, 
extend  to  each  member  bank  such  dis- 
counts, etc. 

Any  bank  incorporated  by  special  law  of  any 
State  or  of  the  I'nited  *Stat<»s,  or  organized 
under  the  general  laws  of  any  Statue  or  of  the 
United  Statics,  c^tc,  may  be  converted  into 
a  national  banking  association. 

Suffiiient  to  entitle  it  to  become  a  national 
banking  association  under  the  provisions  of 
the  existing  laws. 

Provided,  however,  that  such  conversion  shall 
not  be  in  contravention  of  the  State  law. 

Any  bank  incorporated  by  special  law  of  any 
v^tate,  or  organized  un<ler  the  general  laws 
of  any  State  or  of  the  United  States,  may 
make  application  for  the  right  to  subscribe 
to  the  stock  of  the  Fe<ieral  reserve  bank,  etc. 

All  banks  admitted  to  membership,  etc.,  shall 
be  required,  etc.,  to  conform  to  those  pro- 
visions of  law  imposed  on  national  banks, 
etc. 

Wbenever  a  member  bank  shall  surrender  its 
stock  luJdings  in  a  Federal  reserve  bank,  or 
shall  be  ordered  to  do  so  b^  the  Federal 
Reserve  Board,  under  authonty  of  law,  etc. 
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LAW;  LAWS— Con tiimed. 

§  10: 1.  4:  p*  2L  Nothing  in  this  Act  contained  shall  be  con- 
strued as  taking  away  any  powers  heretofore 
vested  by  law  in  the  Secretary  of  the  Treas- 
ury which  relate  to  the  supervision^  man- 
agement, and  control  of  the  Treasury 
Department,  etc. 

}  10:  L  20:  p.  2L  There  shall  be  in  the  Department  of  the  Treas- 
ury a  bureau  charged  with  the  execution  of 
all  laws  Dassed  by  Congress  relating  to  the 
issue  ana  regulation  of  national  currency, 
etc. 

22.  The  Federal  Reserve  Board  may  add  to  the 
number  of  cities  classified  as  reserve  and 
central  reserve  cities  under  existing  law,  etc, 

23.  The  Federal  Reserve  Board  may  grant  by 
special  permit  to  national  banks  applying 
tnerefor,  when  not  in  contravention  of  State 
or  local  law,  the  right  to  act  as  trustee,  etc, 

i  13:  L  32:  p.  27.  In  addition  to  the  powers  now  vested  by  law 
f  13: 1.  33:  p.  27.       in  national  banking  associations  organized^ 
under  the  laws  of  the  United  States,  etc,      fl 

f  16:  L  27:  p.  34.  To  be  held  by  the  Federal  Reserve  Board  sub- 
ject to  his  order,  or  with  the  Treasurer  of  the 
Ignited  States  for  the  purposes  authorized 
by  law. 

f  16: 1.  6:  p»  36.  The  expenses  necessarily  incurred  in  executing 
the  laws  relating  to  the  procuring  of  such 
notes,  et€,,  shall  be  paid  by  the  Federal 
reserve  banks,  etc.  fl 

36.  In  addition  to  circulating  notes  provided  for  by 
existing  law*  etc. 

38,  Making  such  deposit  in  the  manner  provided 
by  existing  law.  etc. 

38.  Registered  and  countersigned  as  provided  bj 
law,  etc. 

39.  Federal  reserve  bank  notes  shall  be,  etc.,  to  the^ 
same    tenor    and   effect    as   national-bank 
notes  now  provided  by  law. 

41.  No  bank  shall,  etc.,  make  new  loans  or  shall 
pay  any  dividends  unless  and  until  the  total 
oalance  required  by  law  is  fully  restored. 

41.  National   banks,    or  banks   organized    under  ^ 
local  laws,  located  in  Alaska  or  in  a  depend^M 
encj  or  insular  possession  or  any  part  of  the™ 
United  States  outside  the  continental  Unit^ 
States  may  remain  nonmember  banks,  etc. 


1 

k*^ 


lin)EX'DIQEST  OF  FEDEILIL  RESEEVK  ACT  AND  AMEKDMEKTS.       373 


LAW;  LAWS— Continued, 

§  19:  L  25:  p,  41-  Shall  in  that  event  maintain  reaervea  and  com- 
ply with  all  the  conditions  now  provided  by 
law  regulating  them. 

}  21:1.  2:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 
powers  other  than  such  as  are  authorized  by 
law,  etc. 

5  22:  L  20:  p,  44.  Except  as  provided  in  existing  laws,  this  pro- 
vision shall  not  take  effect  until  60  days 
after  the  passage  of  this  Act. 

$  25: 1.  39:  p.  45.  To  invest,  etc.,  in  the  stock  of  one  or  more 
banks  or  corporations  chartered  or  incorpo- 
rated under  the  laws  of  the  United  States 
or  any  State  thereof,  and  principally  en- 
gaged in  international  or  foreign  bankingj 
etc. 


{  25:1,  15:  p.  47. 
f  26:1.  18:  p.  47. 


An  Act  entitled  * '  An  Act  to  supplement  existing 
laws  against  unlawful  restraints/'  etc. 

All  provisional  of  law  inconsistent  with  or 
superseded  by  any  of  the  provisions  of  this 
Act  are  to  that  extent,  and  to  that  extent 
only,  etc.,  repealed. 

i  2;  1.  11:  p.  53.  Postal  savings  funds,  etc.,  shall  bo  deposited 
in  solvent  banks,  whether  organized  under 
National  or  State  laws,  and  whether  mem« 
ber  banks  or  not  of  the  Federal  reserve 
system,  etc.     (Act  of  May  IS,  1916.) 


UWFTJL  MONEY. 
S  13:  L  30:  p.  24 
f  13:1.  35:  p.  24 
§  13:1.  41:  p.  24 

§  16:1-    6:  p.  31 


Any  Federal  reserve  bank  may  receive,,  etc., 
deposits  of  current  funds  in  lawful  money, 
etc. 

Federal  reserve  notes,  etc.,  shall  be  redeemed 
in  gold  or  lawful  money  at  any  Federal 
reserve  bank. 

i  16:  L  33:  p.  31.  Every  Federal  reserve  bank  shall  maintain 
reserves  in  gold  or  lawful  money  of  not  less 
than  35  per  centum  against  its  deposits,  etc. 

Shall,  etc.,  reimburse  such  redemption  fund 
in  lawful  money,  etc. 


i  16:1.  15:  p.  32. 
}  16:1.  21:  p.  33. 


Any  Federal  reserve  bank  may  at  anvtirae 
reduce  its  liabiUty  for  outstanding  federal 
notes  by  dejjositing  with  the  Federal  reserve 
agent  its  iederal  reserve  notes,  gold,  etc., 
or  lawful  money  of  the  United  States. 

16: 1.  26:  p.  33.  The  Federal  reserve  agent  shall  hold  such  gold, 
etc.,  or  lawful  money  available  exclusively 
for  exchange  for  the  outstanding  Federal 
reserve  notes^  etc. 
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an: 


I 


lAWFTJI  MONEY— Continued. 

§  16:  L  13:  p.  34.  All  Federal  reserve  notes  and  oU  gold,  etc. 
lawful    money,    etc.,    deposited    \iith 
Federal  reserve  agent,  etc.,  shall   be  heli 
for  8uch  agent  iincler  joint  custody,  etc. 

S  16:  K  21:  p,  34*  Such  Federal  reserve  airent  and  such 
Federal  reserve  bauk  shall  be  jointlj^  liable 
for  the  safe-keeping  of  such  Federal  reserve 
notes,  gold,  etc,  and  lawful  money, 

S  18:  L  25:  p.  38.  Such  Federal  reserve  bank  shall   thereupon 
deposit  lawful  money  with  the  Treasurer,  etc,, 
for  the  purchase  price  of  such  bonds,  etc. 
lAWFUl  EESEBVE. 

§  16:  L  12:  p.  37.  Gold  deposits  standing  to  the  credit  of  any 
Federal  reserve  bank  with  the  Federu 
Reserve  Board  shall  at  the  option  of  said 
bank,  be  counted  as  part  of  the  lawful 
reserve,  etc.,  against  outstanding  federal 
reserve  notes  or,  etc.,  deposits. 

So  much  of  sections  2  and  3  of  the  Act  of  Ji 
20,  1874,  etc.,  as  provides  that  the  natioi 
bank  5  per  centum  redemption  fund  shi 
be  counted  as  part  of  its  lawful  reserve,  etc, 
is  hereby  repealed,  and  from  and  aft^r  th_. 
passage  of  tnis  Act  such  5  per  centum  fund 
shall  m  no  case  be  counted,  etc.,  as  a  part 


5  20: 1,38:  p.  41. 
i  20:1.  42:  p.  41. 


its  lawful  reserve. 


LEAST.  AT. 

§    4:1.  23:  p.  11. 


Class  C  directors  shall  have  been  for  at  least 
two  years  resident  of  the  district,  etc. 

§  10:  L  1 :  p.  20.  At  least  two  of  the  appointive  members  of  tbe 
Federal  Reserve  Board  shall  be  perBcmt 
experienced  in  banking  or  finance. 

i  11:1.  43:  p.  21.  To  permit,  or  on  the  aflirmative  vote  of  atU 
five   members   of   the   Reserve   Board, 
require  Federal  reserve  banks  to  rediacoij 
the  discounted  paper  of  other  Federal  i 
banks,  etc. 

§12:1.  6:  p,  24,  Meetings  of  the  Federal  Advisory  Ooundl 
shall  be  held  at  least  four  times  eacli  year^ 
etc. 

S  13: 1.  11:  p.  26.  Any  Federal  reserve  bank  may  discount 
acceptances,  etc.,  which  are  indorsed  by  at 
least  one  member  bank. 

(  18:1.  8:  p.  38.  Whose  applications  have  been  filed  witb  the 
Treasurer  at  least  10  days  before  Ibe  end  of 
any  quarterly  period,  etc* 

(21:1.  6:  p.  42.  Examiners  who  shall  examine  every  member 
bank  at  least  twice  in  each  calendar  year, 
etc. 
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k 


XENDINe. 

§    9:1. 


Federal   Reserve  Board  shall^   at  least 
once  each  year,  order  an  exaniinatioo  of 

each  Federal  reserve  bank. 

22: 1.  6:  p.  44.  Upon  the  atlirmative  vote  or  written  assent  of 
at  least  a  majority  of  the  board  of  directors, 
etc. 

5 1 1.  13:  p.  50.  At  least  25  per  centum  of  that  part  of  the  capital 
of  any  Federal  land  bank,  etc.,  may  consist 
in  deposits  in  member  bank^  of  the  Federal 
reserve  system,  etc.     (Act  of  July  17, 1916.) 

5:  p.  47.  Shall  transfer  to  its  general  ledg^er  the  profit  or 
loss  accrued  at  each  branch  as  a  separate 
item. 


XESS. 


31:  p.  16.  All  banks  admitted  to  membership,  etc.,  shall 

conform  to  those  provisions  of  law  imposed 
on  national  banks  which  prohibit  such 
banks  from  lending  on  or  purchasing  their 
own  stock,  etc. 


5    2;  L  23:  p.    3.  Shall  designate  not  less  than  eight  cities,  etc, 

S  2;  1.  22:  p.  6.  United  States  stock  shall  be  disposed  of,  etc.> 
at  such  price,  not  less  than  par,  as  the  Sec- 
retary 01  the  Treasury  shaU  determine. 

5  2: 1.30:  p.  6.  No  Federal  reserve  bank  shall  commence 
business  with  a  subscribed  capital  less  than 
$4,000,000. 

{  3:1.  10:  p.  7.  The  board  of  directors  of  branch  banks  shall 
consist  of  not  more  than  seven  nor  less  than 
three  directors. 

5  5:1.  44:  p.  13.  Not  to  exceed  the  book  value  thereof,  less 
any  hability  of  such  member  bank  to  the 
Federal  reserve  bank. 

(  8: 1*  12:  p,  15.  By  the  vote  of  the  shareholders  owning  not 
less  than  51  per  centum  of  the  capital  stock, 
etc. 

5  9:1.  40:  p.  16.  Not  less  than  three  of  such  reports  shall  be 
made  annually,  etc. 

S  11 : 1.  16:  p.  22.  At  the  rate  increasingly  of  not  less  than  IJ  per 
centum  per  annum,  etc. 

§  11 : 1.  31 :  p.  23.  Upon  the  affirmative  vote  of  not  less  than  five 
of  its  members,  etc. 

§  16:  L  23:  p.  31.  But  in  no  event  shall  such  collateral  security, 
etc.,  be  less  than  the  amount  of  Federal 
reserve  notes  apphed  for. 
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LESS — Continued.  V 

§  16: 1.33:  p.  31.  Every  federal  reserre  bank  shall  mamtain 
reserves  in  gold  or  lawful  money  of  not  Ims 
than  35  per  centum  against  its  deposits. 

{  16:1*  35:  p,  31.  And  reserves  in  gold  of  not  less  than  40  per 
centum  against  its  Federal  reserve  notes  in 
actual  circulation, 

§  16:  L  38:  p.  32.  But  in  no  event  less  than  5  per  centum  of  the 

{  16:  L  39:  p.  32.       total  amount  of  notes  issued  less  the  amount 

of  gold   or  gold  certificates  held   by   the 

Federal  reserve  agent  as  collateral  security. 

i  16:1.  10:  p.  33*  Shall  pay  such  rate  of  interest,  etc.,  on  only 
that  amount  of  such  notes  which  equals  the 
total  amount  of  its  outstanding  Federal 
reserve  notes  less  the  amount  of  gold,  etc., 
held  by  the  Federal  reserve  agent  as  col- 
lateral security. 

{  19:  t  18:  p.  40.  Time  deposits  shall  comprise,  etc.,  certificates 
of  deposit  which  are  t^ubject  to  not  low 
than  30  days'  notice  before  payment.  fl 

i  19:  L  27:  p.  40,  An  actual  net  balance  equal  to  not  less  than 
7  per  centum,  etc.f  of  its  demand  deposits. 

{  19:  L  32:  p.  40.  An  actual  net  balance  equal  to  not  lets  than 
10  per  centum,  etc.,  of  its  demand  deposits. 

(  19:  i  38:  p.  40.  An  actual  net  balance  equal  to  not  less  than 
13  per  centum,  etc.,  of  its  demand  deposits. 

}  27:1.  30:  p.  48.  To  an  amount  not  less  than  40  per  centum 
of  the  capital  stock  of  such  banks,  etc. 

48.  But  in  no  event  less  than  5  per  centum,  etc. 


j  27:1.39: 

lETTER. 

5  16:L43: 

lEYEL. 

5  11:1    9: 


LEVIED. 

§  16:Lll: 


LEVY. 

S  10: L  16: 


L6irS 


Federal  reserve  notes  shall  bear  upon  th< 
faces  a  distinctive  letter,  etc. 


p.  22.  Upon    the    amounts    by   which   the   reserve 
requiroments  of  this  Act  may  be  permitted 
to  fall  below  the  level  hereinafter  specified,  ^ 
etc.  fl 

p.  35.  ShaU   include   in    its    estimate   of    expenses 
levied  against  the  Federal  reserve  banks  a 
suificient    amount   to   cover   the 
herein  provided  for. 


expe^^^ 


p.  20.  The  Federal  Reserve  Board  shall  have  power 
to  levy  semiannually  upon  the  Federal 
reserve  banks,  etc.,  as  assessment,  etc. 
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i  10:  U  21:  p.  20.  Sufficient  to  pay  its  estimated  expenses  and 

saiaine^,  etc,,  for  the  half  year  succeeding 
the  leyying  of  such  asseaament^  etc. 

LIABILITIES;  UABILITY. 

i  2:L35:p«  5.  Such  dissolution  shall  not  take  away  or 
impair  any  remedy  against  such  corpora- 
tion, etc.,  for  any  liability  or  penalty  which 
shall  have  been  previously  incurred. 

t  2:  U  2:  p,  0,  Subjec  t  to  the  same  conditions  as  to  payment 
and  stock  liability  as  provided  for  member 
banks, 

§  5:  U  l:p.  14.  Less  any  liability  of  such  member  bank  to 
the  Federal  reaorve  bank, 

i  6:1.  6:  p.  14.  The  stock  held  by  an  insolvent  member  bank 
in  said  Federal  reserve  bank  shall  be  can- 
celed,  mthout  impairment  of  its  liability* 

{  8:  L  41:  p.  15.  The  converted  bank,  etc.,  subject  to  the  same 
dutit*8,  liabilities,  and  regulations  in  all 
respects  as  shall  have  been  prescribed  by 
the  Federal  Reserve  Act  and  by  the  national 
bank  Act,  etc. 

{|11 :  L  37:  p.  21.  Such  statements  shall  show  in  detail  the  assets 
and  liabilities  of  the  Federal  reserve  banks, 
single  and  combined,  etc. 

Liabilities  tn  the  stockholders  of  the  associ^ 
tion  for  dividends  and  reserve  profits. 

Liabilities  incurred  under  the  provisions  dt 
the  Federal  Reserve  Act. 

Any  Federal  reserve  bank  may  at  any  time 
reduce  its  liability  for  Federal  reserve 
notes,  etc. 

§  Id:  h  35:  p,  35.  Nothing  in  this  section  shall  be  construed  as 
exempting  national  banks  or  Federal  reserve 
banks  from  their  liability  to  reimburse  the 
United  States  for  any  expenses  incurred 
in  printing  and  issuing  circulating  notas. 

{|19:  L  11:  p.  41.  The  required  balance  carried  by  a  member 
bank  with  a  Federal  reserve  bank  may,  etc., 
be  checked  against  and  ^\ithdrawn  by  such 
member  bank  for  the  purpose  of  meeting 
existing  liabilities,  provided,  etc. 

"23: 1.  35:  p.  44.  Shall  be  liable  to  the  same  extent  as  if  they 
had  made  no  such  transfer,  to  the  extent 
that  tlie  subsequent  transferee  fails  to  meet 
such  liability. 


i  13:  L  22:  p.  27. 
S|13:L24:p.  27. 
i  16:  L  19:  p.  33. 


Om  a 
ble 

"J 
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LIABLE.  ^M 

§  2:1.  29:  p,  6,  Every  director  who  participated  in  or  as- 
sented to  the  same  shall  be  held  liable  in 
his  personal  or  individual  capacity,  etc. 

§  9:1.  33 ;  p,  18,  Of  any  one  borrower  who  is  liable  for  borrowed 
money  to  such  State  bank  or  trust  company 
in  an  amount,  etc. 

§    9:1,  45;  p.  18,  ShaU  require  as  a  condition  of  discount.  etc.»  a 
certificate  or  guaranty  to  the  effect  that 
borrower  is   not   liable   ti:)  such   bank 
excess  of  the  amount,  etc. 

§    9:1.    l:p.  19.  And  vnM  not  be  permitted  to  become  liable, 
in  excess  of  this  amount,  etc. 

§  13:  L  11:  p.  27.  No  national  banking;  association  shall  at  an] 
time  be  indebted  or  in  any  way  liable 
an   amount  exceeding  the   amount  of  its 
capital  stock,  at  such  time  actually  paid  iii^ 
etc.  B 

§  16: 1  20:  p.  34.  Such  Federal  reserve  agent  and  such  Federi^^ 
reserve  bank  shall  be  jointly  liable  for  the 

safe-keeping  of  such  not-es,  gold,  etc.  ^ 

§  23: 1  33;  p.  44.  Shall  be  liable  Ur  the  same  extent  as  if  thej^ 
had  made  no  such  transfer,  etc, 

LIEN,  FIRST  AND  PARAMOUNT. 

I  16:  L  16:  p.  33.  Federal  reservenotes,  etc.,  and  Federal  reservi 
bank  notes  issued  under  section   IS,   et<' 
shall,    upon   delivery,    become   a  first   and 
paramount  lien   on  all  the  assets  of  siudi 
banks. 
LIEU,  IN. 

S  9: 1.  12:  p.  17.  May  be  accepted  in  lieu  of  examinations  mad< 
by  examiners  selected  or  appn>ved  by  iin 

I^^edcral  Reserve  Board. 

LIFE  INSURANCE  COMPANY. 

§  13;  I.  39:  p.  27.  Certain  specified  national  banks  may  act 
th('  agent  for  any  fire,  life»  or  other  in 
ance  company. 

{  13: 1.  43:  p.  27.  Bj^  s*dicitm^  and  selling  insurance  and  collee! 
ing  premiums  on  policies  issued  by  sucJl 
company. 

5  13: 1,    1:  p.  28,  May  receive,  etc.,  such  fees  or  commissions 

may  be  agreed  upon  between  the  said  asso 
ciatioD  and  the  insurance  company* 

S  13: 1.  10:  p.  28,  The  bank  shaU  not  guarantee  the  payment  of 
any  premium  on  insurance  pohciea  issued 
through  its  agency  by  said  inauranoe  com* 
pany  as  principali  etc. 


1 
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LIKE  MAHHEB,  IIT. 

§    4;  L  19:  p.  IL  Then  tho  votes  cast  in  the  third  column  for 

other   choices  shall  be  addod    togethisr  in 

like  maimer, 

LIKEWISE. 

5    9:  L    4:  p.  17.  Shall  likewise  be  subject  to  examinations,  etc, 

§    9:L    9:  p.  18,  Shall  likewise  be  entitled  to  repayment  of 

deposits,  etc. 

"IIMITATIOIT;  LIMITATIONS. 

S  4: 1.44:  p.  8.  May  exercise^  etc.,  all  powera  specifically 
granted »  etc.,  and  such  incidental  powers 
as  shall  be  necessar>'  to  carr>'  on  the  busi- 
ness of  banking  wnthin  the  limitations  pre- 
scribed by  this  Act. 

S  13: 1.  30:  p.  27*  The  discount  and  rediscount  and  the  purchase  ' 
and  sale  by  any  Federal  reserve  bank  of 
any  bilk  receivable   and  of   domestic  and. 
foreign  bills  of  exchangOi  and  of  acceptances' 
authorized  by  this  Act,  sliall  be  subject  to 
such   restrictions^   limitationSi   and   regula- 
tions as  may  be  imposed  by  the  Federal  Re- 
serve Board., 

5  13: 1.24:  p.  28.  DoDar  exchange  drafts  or  bills  may  be  ac- 
quired by  Federal  reserve  banks  in  such 
amounts  Vand  subject  to  such  regulations, 
restrictions,  and  limitations  as  may  be  pre- 
scribed by  the  Federal  Reserve  Board, 
provided,  etc. 

S  25: 1.  29:  p.  46.  Shall  enter  into  an  agreement  or  imdor- 
taking  with  the  Federal  Reserve  Board  to 
restrict  ita  operations  or  conduct  its  business 
in  such  manner  or  under  such  limitations 
and  restrictions  as  the  said  board  may 
prescribe,  etc. 

27: 1.  40:  p.  47.  The  provisions  of  tlio  Act  of  May  30,  1908, 
which  expires  by  limitation,  etc.,  on  June 
30,  1914,  are  hereby  extended  to  June  30, 
1915. 

{  27:  L  24:  p.  48.  The   Secretary   of   the  Treasury   shall   have 

Eower  to  suspend  the  limitations  imposed 
y  sections  1  and  3  of  the  Act  of  May  30, 
1908. 

27:  L  31:  p.  48.  And  to  suspend  also  the  conditions  and 
limitations  of  section  5  of  said  Act  except 
that,  etc. 


380       INDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMFNDB 


LIMIT ATIOK;  LIMIT ATIOITS— Continued. 

5  7:  L  24:  p*  51.  Any  Federal  reserve  bank  may  buy  and  sell 
farm  loan  bonds,  etc.^  to  the  same  extent 

and  subject  to  the  same  limitations  placed 

Upon  the  purchase  and  sale  by  said  bwka 
oi   State,   county,  district,   and  municipal 
bonds  under  subsection  (b)  of  section  14  of 
the  Federal  Reserve  Act.     (Act  of  July  17,  h 
1916.)  ■ 

LIMITED.  ™ 

f  4:  U  12:  p.  9.  The  issue  of  Federal  reserve  bank  notes,  etc*. 
shaU  not  be  limited  to  the  capital  stock  oi 
such  Federal  reserve  bank.  __ 

[See  also  §  18:  L  5:  p.  39,  infra.]  ■ 

{  13: 1.  40:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agricultural 
purposes  or  based  on  live  stock  and  having 
a  maturity  not  exceeding  six  months,  etc., 
may  be  discounted  in  an  amount  to  be 
limited  to  a  percentage  of  the  asseta  of  the 
Federal  reserve  bank,  to  be  ascertained  and 
fixed  by  the  Federal  Reserve  Board. 

f  18:  L    5:  p,  39,  Federal  reserve  bank  notes,  etc.,  shall  not  be 
limited  to  the  amount  oi  the  capital  stock , 
of  the  Federal  reserve  bank  issuing  them. 
[See  also  supra,  §  4:1  12:  p,  9.J 

LIMITS,  GEOGEAPHICAL 

{  2:  L  30:  p.  4,  And  fixed  the  geograpbical  limits  of  the  Fed- 
eral  reserve  districts. 

I  4:  L  21 :  p.  7.  A  certificate  shall  be  filed  with  the  Comptroller 
showing  the  geograpMoal  limits  of  such 
districts,  etc.  i 


UHES,  DISTEICT, 
5  24:1,    2:p,  45. 
§24:1.    5:  p.  45. 

LIKES  OF  CBEDIT, 
§  21:L  38:  p.  42. 


Within  a  radius  of  100  miles  from  the  place 
in  which  such  bank  is  located,  irrespective 
of  district  lines.  I 


So  as  to  inform  the  Federal  reserve  bank  of 
the  condition  of  its  member  banks  and  of  the 
lines  of  credit  which  are  being  extended  by  j 
them. 

LIQUIDATE;  LIQUIDATES. 

$  5:1.  35:  p.  13.  When  a  member  bank  voluntarily  liqnidatei 
it  shall  surrender  all  of  its  holdings  of  the 
capital  stock  of  said  Federal  reserve  bank, 
etc. 

}U:L  2:  p.  23.  The  Federal  Reserve  Board,  when  deemed 
advisable,  mar  liqEldate  or  reorganize  m 
suspended  Fetferal  reserve  bank. 
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LIQUIDATION. 

i  fi:I.  15:  p.  14.  Whenever  the  capital  stock  of  a  Federal  re- 
serve bank  is  reduced,  etc.,  or  on  account 
of  the  liquidation  or  insolvency  of  a  meniber 
bank,  the  directors  shall  execute  a  certifi- 
cate to  the  Comptroller,  etc. 

§  7:L  38:  p.  14.  Disposition  of  the  surplus,  should  a  Federal 
reserve  bank  be  disaolvea  or  go  into  liqaida* 
tioE,  etc. 


LIST;  LISTS, 

5     4:1.  31:  p.  10- 


I        LISTED. 

P  $4:1.  3S:p.  10 

IIVE  STOCK. 

{  13:1.  38:  p.  26. 


tOAH;  LOAirS. 

}  13:  L    3:  p.  28. 

5  13:1.    8:  p.  28. 

14:1.    5:p,  29. 

{  14:  I    7:  p.  29. 


The  chairman  shall  make  lists  of  the  district 

reserve  electors. 

Shall  transmit  one  list  to  each  elector,  etc. 

A  copy  t»f  the  list  of  candidates  shall  be  fur- 
nianed  by  the  chairman  to  each  electc^r  with* 
in  15  da\^,  etc. 

Every  elector,  \^ithin  15  days  after  the  receipt 
of  said  list,  shall  certify  to  the  chairman  his 
first,  second,  and  other  choices,  etc. 

The  Treasurer  shall,  at  the  end  of  each  quar- 
terly period,  furnish  the  Federal  Reserve 
Board  with  a  list  of  such  applications. 

The  Federal  Reserve  Board  shall  have  power, 
from  time  to  time,  to  add  to  the  list  of  cities 
111  which  national  banks  may  not  loan  upon 
real  estat<%  etc. 

The  Candida t<.»s  so  nomiiuited  shall  be  listed  by 
the  chairman. 

Notes,  etc..  drawn  or  issued  for  agricultural 
purposes  or  based  on  live  stock,  Having  a 
maturity  not  exceedij^g  six  niontlis,  etc., 
may  be  ^liscoinited  m  an  amount  to  be  lim- 
ited to  a  percentage  of  the  assets  of  the 
Federal  reserve  bank  to  be  ascertained  and 
fixetl  by  the  Federal  Reserve  Board. 

Certain  specified  national  banks  may  act  as 
broker  or  agent  for  others  in  making  or  pro- 
curing loaas  on  real  estate  situated,  etc. 

No  bank  shall  guarantee  the  principal  or  inter- 
est of  any  such  loans. 

Federal  reserve  banks  may  make  loans  on  gold 
coin  or  gold  bylhon. 

May  contract  for  loans  of  gold  coiii  or  bulhon, 
giving  therefor »  when  necessary,  acceptable 
security,  including,  etc. 
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5  24:1  40:  p.  44, 
J  24: 1  42:  p.  44. 


LOAJT;  LOAITS — Continued. 

$  19:  L  12:  p«  41.  No  bank  slmll  at  any  time  make  new  loans^ 
etc.,  unless  and  until  the  total  balance 
required  by  law  is  fully  restored. 

^^^"22:1.  14:  p.  43.  No  member  bank,  or  any  officer,  etc*,  shall 
hereafter  make  any  loan,  etc,,  to  any  bank 
examiner* 

§  22: 1.  21:  p.  43.  Penalty  for  any  examiner  accepting  such  a 
loan,  etc. 

5  22:  L  9:  p.  44.  No  examiner  shall  disclose  the  names  of  bor- 
rowers or  the  collateral  for  loans  of  a  member 
bank  to  other  than  the  proper  officers,  etc. 

Loans  on  farm  lands.     (Heading  of  section  24,} 

Any  national  bank  not  situated  in  a  central 

re-serve   city  may   make   loans  secured    by 

•  improved    and    unencumbered   farm   land 

situated,  etc. 

{  24: 1.  3:  p.  45.  May  also  make  loans  secured  by  improved  and 
unencumbered  real  estate  located,  etc. 

§  24: 1.  6:  p.  45.  No  loan  made  upon  the  security  of  such  farm 
laud  shall  be  made  for  a  longer  time  than  five 
years. 

{  24:  L  8:  p.  45.  No  loan  made  upon  the  security  of  such  reiJ 
estate,  etc.^  shall  be  made  for  a  longer  time 
than  one  year, 

{  24: 1.  11,  :  p.  45.  No  such  loan,  whether  upon  such  farm  land  or 
upon  such  real  estate,  shall  exceed  50  per 
centum  of  the  actual  value  of  the  property 
offered  as  security. 

§  24: 1.  14:  p.  45.  Limitation  upan  such  loans,  whether  secured 
by  farm  land  or  real  estate,  to  25  per  centum 
of  its  capital  and  surplus  or  to  one-third  of 

its  time  deposits,  etc. 

1.  22:  p.  45.  The  Federal  Reserve  Board  mav  add  to  the 

list  of  cities  in  which  national  banks  may 

not  make  loans  secured  ypon  real  estate,  ete. 

See  also  ''Farm  loan  bonds." 


LOAITED. 

J  22:  L  20:  p. 
i  22: 126:  p. 


May  be  fined  a  further  sum  equal  to  the  money 
so  loaned,  etc. 


lOCAL  AUTHORITIES. 

§  18:1.  1:  p.  40.  Such  Treasury  notes,  etc.,  shall  be  exempt 
from  t^xes  m  any  form  by  or  under  State, 
municipal,  or  local  anthorities. 
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See  "Federal  reserve  agent." 


LOCAL  IHSTITUTIONS. 

j  25:  L    1 :  p*  46*  Throiig^h  tlie  agency,  ownership,  or  control  of 
local  institntions,  etc. 


I  LOCAL  F£D£BAL  EESEBVE  AGEKT 
{  16:1.  9:  p.  31. 
f  16:  I.  12:  p.  31. 
5  16:1  3:  p.  33. 
S  16:L39:p,  33. 
LO 
LO 


LOCAL  LAW;  LAWS 
§  11:1  14;  p.  23. 


i  19:1.  20:  p. 


lOCAL  OFFICE. 
5    4:1.  32:  p. 


May  grant  by  special  permit  to  national  banks 
applying  therefor,  when  not  in  contraven- 
tion of  State  or  local  law»  the  right  to  act  as 
trustee,  etc. 

41.  National  banks,  or  banks  organized  under  local 
laws,  located  in  Alaska,  or  in  a  dependency 
or  insular  possession,  etc.,  may  remain  non- 
member  banks,  etc. 


LOCAL  TAXATION. 

i    7:1,    i:p.  15, 


11.  The  Federal  reserve  agent  shall  maintain  a 
local  office  of  said  Federal  Reserve  Board  on 
the  premises  of  the  Federal  reserve  bank. 


LOCALITY. 

i    2:1. 


Federal  reserve  banks,  including  the  capital 
stock  and  surplus,  and  the  income  derived 
therefrom  shall  be  exempt  from  Federal, 
State,  and  local  taxatioa^  except  taxes  on 
real  estate. 


19:  p.  53*  The  funds  received  at  the  postal  savings  de- 
pository offices  in  each  city,  etc.,  and  other 
locality  shall  be  deposited,  etc.  (Act  of 
May  18,  1916.) 

S    2;  1.  29:  p.  63.  If  one  or  more  member  banks  of  the  Federal 

reserve  system,  etc.,  exists  in  the  city,  etc., 
or  locality,  et^.,  such  deposits  shall  be  placed 
in  such  qualified  member  banks  suostan- 
tially  in  proportion  to  the  capital  and  sur- 
plus', etc.      (Act  of  May  18,  1916.) 

L  38:  p,  63.  If  no  such  member  bank  and  no  other  qualified 

1,  43:  p.  63,       bank  exists  in  the  citv,  etc.,  or  locality,  etc., 

then  such  funds  shall  be  deposited,  etc.,  in 

the  bank  most  convenient  to  such  locality. 

(Act  of  May  18,  1916.) 


LOCATED. 
5    2:1. 


16:  p.  4.  To  make  such  investigation  as  may  be  deemed 
necessary,  etc.,  in  designating  the  cities 
within  such  districts  where  such  Federal  re- 
serve banks  shall  be  severally  located. 
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LOCATED — Continuod 
}    2:L23:p.    5. 

5    2:L35:p.    6. 

I    3rl    5:  p.    7. 

i    4:  I  24:  p.    7. 

§     4:  L    2:  p.    H. 
S    9:  I    9:  p,  16. 

I  13:  1.  34:  p.  27, 
I  13:1.  41:  p.  27. 


i  13;  L    4;  p.  28. 
S  13:1    5:  p.  28. 


S  19:  L  21:  p.  41, 
if  24:1.     2:  p.  45. 


J  24:1.    4:  p.  45. 
}24:l    5:  p.  45. 

i    2:L20:p>  63. 

i    2: 1.  35:  p.  33. 


In  a  suit  brought  for  that  purpose  in  the  dis- 
trict or  territory  in  which  such  bank  is 
located,  etc. 

Except   in   so   far   as   |«his   Act   changes   the 
amount  of  reserves  that  may  be  earned  with.  _ 
approved  reserve  agents  located  thexein.       ■ 

To  establish  branch  banks  within  the  Federal  " 
reserve  district  in  which  it  is  located^  etc* 

The  Comptroller  shall  cause  to  be  forwarded 
an  a|>plication  blank  to  each  national  bank 
located  in  each  district  and  to  each  eligible     , 
bank,  etc.  M 

The  organization  certificate  shall  specifically™ 
state,  etc.,  the  city  and  State  'm  which  said 
bank  is  lo  be  located,  etc. 

May  make  applicalion  for  the  right  to  aub- 
scribe  to  the  stock  of  the  Federal  reserve 
bank  organized  within  the  district  in  which  _ 
the  ai>plying  bank  is  located. 

Any  national  bank  located  and  doing  busineaa  j 
m  any  place  the  population  of  which  does 
not  exceed  5,000  inhabitants,  etc.,  may, 
etc,  act  as  the  agent  for  any  fire,  life,  or 
other  insurance  company  authorized  by  the 
authorities  of  the  State  in  which  said  bank 
is  located  to  do  business,  etc. 

And  may  also  act  as  the  broker  or  agent  for 
others  in  making  or  procuring  loans  on  reaJ 
estate  located  within  100  miles  of  tiie  place 
in  which  said  bank  may  be  located,  «^tc. 

National  banks,  etc.,  located  in  Alaska,  etc,, 
may  remain  nonmember  banks,  etc. 

National    banks    not    situated    in    a    centrall 
reserve  city  may  make  loans,  etc.,  on  farm 
land  situated  within  its  Federal  reserve  dis- 
trict or  within  a  ra^lius  of  100  raUes  of  the, 
place  in  which  such  bank  is  located. 

May  aUo  make  loans  secured  by,  etc.,  real] 
Instate  located  within  100  mili^s  of  tli©  placej 
in  which  such  bank  is  located,  etc. 

Shall  be  dejiosited  in  banks  located  thi^rein,' 
etc.     (Act  of  May  18.  1016.) 

If  such  member  banks  fail  to  qualify  to 
receive  such  deposits,  then  any  other  bank 
located  therein  may,  etc.,  qualify  and 
recpiv4»  the  same.     (Act  of  Mav  18.  1916,) 
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LOVO  AS,  SO. 

§  16:l.'20:p.  32. 


LOVOEB. 

§  24:  1.    7:  p.  45 


Such  Federal  reserve  bank  shall,  so  long  aa  any 
of  its  Federal  reserve  notes  remain  out- 
standing, maintain  with  the  Treasurer  in 
gold,  etc. 


No  loan  made  upon  the  security  of  such  farm 
land  shall  be  made  for  a  longer  time  than 
five  years. 

J  24: 1.  9:  p.  45.  No  loan  made  upon  the  security  of  such  real 
estate  as  distinguished  from  farm  land  shall 
be  made  for  a  longer  time  than  one  year,  etc . 


LOSS,  PBOFIT  OB. 
J  25:1.    5:  p.  47. 

LOSSES. 

§  13:1.  14:  p.  27. 


205fi2*— 18 20 


Shall,  at  the  end  of  each  fiscal  period,  transfer 
to  its  general  ledger  the  profit  or  loss 
accrued  at  each  branch  as  a  separate  item. 

No  national  bank  shall  at  any  time  be  indebted, 
or  in  any  way  liable,  to  an  amount  exceeding 
the  amount  of  its  capital  stock  at  such  time 
actually  paid  in  and  remaining  undimin- 
ished by  losses  or  otherwise,  except,  etc. 


HADE. 

i    4:1    8:  p.    8. 


I    4: 1.29:  p.    9. 

i    g:L4l:p,  16. 
i    9:1    6:  p.  17, 


{    9:1.  10:  p.  17. 
}    9:L  12:  p,  17. 


i  9:1.  18:  p.  17- 
(    9:1.  23:  p.  17. 

}  9:L  3:  p.  18, 
f  9:1.  24:  p*  18. 
§  11:1.  28:  p.  23. 

S  13:1  12:  p.  25. 
i  13:  L  12:  p.  28. 
S  14:1.  19:  p.  29. 


And  the  fact  that  the  certificate  is  made 
enable   those  banks  executing  same,  etc., 
to^  avail  themaelves  of  the  advantages  of 
this  Act. 

And  BhaU,  etc.,  extend  to  each  member  bank 
such  discounts,  advancements,  and  ac* 
commodations  as  may  be  safely  and  reason- 
ably made,  etc. 

Not  lesR  than  three  of  such  reports  shall  bej 
made  annually,  etc. 

Shall    likewise    be    subject    to    examinationj^  J 
made  by  direction  of  the  Federal  Reservoj 

Boanl  or  Federal  reserve  bank,  etc. 

^V^leneve^  the  directors  of  the  Federal  reserve 
bank  shall  approve  the  examinations  made 
by  the  State  authorities»  such  examinations^ 
and  the  reports  thereof  may  be  accepted' 
in  lieu  of  examinations  made*  by  exaimners 
aeleeted  or  approved  by  the  Federal  Re^ervoj 
Board. 

The  expenses  of  all  examinations^  other  than 
those  made  by  State  authorities,  shall   be  _ 
assessed  against  and  paid  by  the  banks  cx^fl 
amined .  ^ 

If  at  any  time  it  shall  appear  to  the  Federal 
Reserve  Board  that  a  member  bank  has 
failed  to  comply  with  the  provisions  of 
this  section  or  the  regulations  of  the  Federal 
Reserve  Board  made  pursuant  thereto,  etc* 

And  after  due  provision  has  been  made  for 
any  indebtedness  due  or  to  become  due  to 
the  Federal  reserve  bank,  etc. 

Subject  to  the  provisions  of  this  Act  and  to 
the  reg^ulations  of  the  board  made  pursuant 
thereto,  etc. 

Without  regard  to  the  provisions  of  the  Act  of 
January  16»  1883^  and  amendments  thereto^ j 
or  any  rule  or  regulation  made  in  pursuance] 
thereof. 

But  no  such  charges  shall  be  made  ai^ainst^ 
the  Federal  renerve  banks. 

The   bank  sludl  not   guarantee    ilw   truth 
any  statement  made  by  an  assured,  etc. 

Such  purchases  to  be  made  in  aceonhinc^s  with 
rules    and    regulations?    proscribed    by    th»j 
F<*(lernl  Reservt*  Board. 
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HADE     Continued. 

i  16:  L  19:  p.  35, 
S  16:1.  2g:p.  35. 
i  16:  L  31:  p.  36. 
5  16:1.  32:  p.  36. 
S  16:1.  22:  p.  37. 

S  18:1,  10:  p.  38. 

{  21:L30:p*  42. 
{  22:  L  44:  p.  43. 

5  23:1.  33;  p.  44. 

5  24:1.  6:  p.  45. 

5  24:1.  7:  p.  45. 

5  24:1.  8:  p.  45. 

5  24:1.  9:  p.  45. 

5  28:1.  13;  p.  49. 

j    2:  1.23:  p.  53. 

5    2:1.  30:  p.  53. 

5  2:  L  39:  p.  53. 

6  8:1.  18:  p.  54. 


Sufficient,  etc.,  tu  provide  for  nil  tcHleinp- 
tion8  to  be  made  by  the  Ti*easurer. 

Any  appropriation  lu?retoforo  made  out  of 
the  general  fniids  of  thi*  Trra.siiry,  (*tc. 

Should  the  appropriations  heretofore  made 
be  insufficient,  etc. 

Upon  proper  advicet*  from  any  ajs8i?;tant 
treasurer  that  such  deposit  ha.s  boon  made. 

Deposits  so  made  shall  be  held  subject  to  ilic 
orders  of  tbe  Federal  Re8i*rve  Rcmrd. 

Nor  shall  the  proTij^oDi*  of  ihijri  section  be 
construed  to  apply  to  the  deposits  made, 
etc.,  under  tho^e  Acts. 

Before  the  end  of  any  quarterly  p*^riod  at 
which  the  Federal  Reserve  Board  may 
direct  the  purchase  to  be  made. 

In  addition  to  the  exttnuTiations  made  and 
conducted  by  the  Comptroller,  etc. 

From  receiving  the  same  rate  of  interest  paid 
to  other  depositors  for  simihir  deptinits 
made  ^^th  such  bank. 

Shall  be  Uable  to  the  .same  extejjt  Ris  if  they 
had  made  no  jsuch  transfer. 

No  loan  made  upon  the  security  of  such  farm 
land  shall  be  made  for  a  lon^jer  time  thlan 
five  years,  and  no  loan  made  upon  the  se- 
curity of  3uch  real  estate  as  distinguished 
from  farm  land  shaU  be  made  for  a  longer 
time  than  one  year,  etc. 

Nor  shidl  any  reduction  Ik-  made  unLil  the 
amount  of  the  proposed  rethiction  has  been 
reported  to  the  Comptroller,  etc. 

Under  the  terms  of  ihi.s  Act  and  the  regula- 
tioiLs  made  by  authority  thereof.  (Act  of 
May  IS,  1916.) 

If  one  or  more  memlier  batd^^  oi  the  Federal 
resene  sytitem,  etc.,  exists  in  the  city, 
etc.;  where  the  postal  .saviugj*  deposits 
are  made,  etc.     (Act  i>f  May  IS,  11*16/} 

Or  if  none  where  such  defx)sits  are  made  will 
receive  such   deposits,   etc.     (Act  of  May 

18,  1916.) 

Such  tlepositst  etc.,  sh^Jl  be  made  upon  and 
subject  to  3uch  terub?  and  conditio ns,  etc. 
(Act  of  September  24,  1917.) 
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■        KAIITTAIX 

:  MAINTAINS.                                                                    ^^ 

^L                i    4:1. 

:U): 

P- 

1  L 

The  Kpih^nd  rc.Ken'e  agput  shall  \h>  rvi\nm^<{  t«>  ■ 
maintain,  otr.,  a  lornl  ollico  of  sn'ui   Fedrral     ' 
Ho^erve  Board  on  1  Iio  prrniipies  of  the  F<Hloritl 

^^^P 

rejsjerve  bank.                                                        M 
Provided    such     rionJiirnibiT    hnnk    or    iniat 

^^^     « 

1: 

P- 

J.^. 

vmnpnny  maintains  with  the  FcMh^ral  rpsorvi' 

^^^^^ 

linnk,  t'tf'..  a  hnhmc-e  sullinent,  <^t<'.                   M 

^^^    i 

34: 

P- 

20. 

To   open    and    maintain   acrtMints   in    foreign  I 
rtiiintrios.                                                                       I 

^H 

1: 

!>• 

30. 

Tt)  iipen  and   maintain  hankiiij^  arcount><  for  I 
such  h>rt*i^n  rolTc^pundents  or  ug(»nric»s.         ^ 

^M 

32: 

!>• 

31, 

PIvery   FedenU  rej^crvf*  bank  shaJl   maintain     . 

^H      fi 

40: 

P- 

3L 

Ay  part  of  the  ^ohl  re.servi*  wliicb  »sufli  bank 
ts  rcqiiir^Ml  to  maintain,  etc. 

^1 

21: 

P- 

32. 

Shall  maintain  with  the  Troa^uror  in  gold  an 

araouni  sulliciinitt  oU\ 

^H 

34: 

P- 

32. 

Shall  maintain  on  deposit  in  the  Tre usury  a 
sum  in  ^4)ld  suHieitmt,  etc. 

^H      § 

P- 

34. 

Shall  not  hv  retiulreil  In  maintain  the  rt*st*rve 
or  redemption  fund,  etc.,   a^auist   Fctierul 
reiser v<*  notes  wliieii  fiave  been  retinal. 

^^^^    i 

i;j. 

P- 

37, 

As    part    of   the    lawhd    rcserv<'    which    it    i> 
require<l    to   maintain   against   ont^taiulirif^ 
Federal  resi»rvt'  no  Irs. 

^^^^    i 

15- 

P- 

37. 

Or  as  a  part  of  the  renerve  it  is  require*!  to 
maintain  against  di  piisits. 

^^^^ 

:{)i 

P- 

37. 

As  recjuire  rtny  national  hank.  rU\,  Xo  maintain 
n  miiiiiuuni  lU'ptrsit  of  ^n<'h  b<iu<l;  witli  tlie 
Treasurer,  vU\ 

^H      i 

22 

V- 

40. 

Shall  <*>tnhlish  nod  maintain  reserve  bnlanc(*>» 
etc, 

^H 

25 

:p. 

4(L 

It  shnll  hohl  and  maintain,  vU.,  an  aetuul  ni  t 

^H            j  18:1. 

31 

:p. 

40. 

hnljuicr,  c*t<\ 

^H 

36 

:p. 

40. 

' 

^H 

24 

:p. 

4K 

AikI  shiili  iti  tlmt  rv(*nt  maintain  resrrvi*>  anil 
comply  Willi  all  the  «'unditi(Mis.  et<». 

^H 

is 

;p 

n 

And  ^^hall  in  that  event  takt*  stork,  maintain 
ri^sc»rves.  etc.                                                                J 

^^^    ri<i:i 

•Jt 

:  P 

17 

An  Ai  t  entitled  'An  At  t  to  deline  and  li.\  th<^| 
stnnihinl  of  value,  to  maintain  the  parity /*H 
etc.                                                                           H 

^^~        J  27:1 

.30 

■ 

■ 

.  48 

■ 

.  The  Seen'tary  of  tlic  1Vrii>ury  sfmll  requirt^ 
each    bank    and    ciiiTeney    «i8^ociation    to    ' 
maintain  on  di  posit  in  the  Tri'anury  a  siiin^ 
in  gold  sudicierit,  etr                                           H 
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_JIAIHTAINIHQ 

■         $26:1.28: 

XAJOSITY. 

P 

47. 

Thf  Sf»fiH»tary  uf  tlir  Treasury  may,  for  th«          ^M 
lurpusr  of  maintaining  sucli    piirity,   oU\,           H 

_         S 

■.•:l.     8: 

P- 

4. 

A   majority   of   the   Or^anizaliofi    (\niiniitUH>      ^^H 

I        $ 

3:1.  11: 

P- 

7. 

A  majority  <>f  <)?»<•  <lin*etor  of  vmh  branch  hnnk       ^^B 
stiall  1h'  appoint <n I   }\y  x]w  Ft'dcrai  ic>.ervo       ^^^H 
hatik,  etr.                                                                      ^^H 

t*-'  '■■ 

P- 

IL 

Any  cantJiilate  Uavin;^  u  majority  of  nU  votr.s       ^^H 
cnst  slmll  h*'  «h*c'ljin*H  ♦'Iritvd.                                       ^| 

^^T 

4:1.    9: 

P- 

IK 

1  f  no  randidate  have  a  majority,  Pie.                      ^^^| 

^r  ^ 

4:1.  13: 

P- 

)L 

If  any  ciUHlidatr  thi*n  havi*  a  majority,  »'t<'.          ^^H 

m     ^ 

4:1.  Ki: 

P- 

n. 

If  no  candidalt*  liavt*  a  majority,  c'ti\                     ^^H 

^H.  * 

S:l.  20: 

P- 

15. 

The  artirlrs  of   association  and    orj^airizatioii           ^M 
ciTtific'utr  may  bo  oxcru1^>d  hy  a  majority  of           H 
tlir  dircr^tors,                                                                    ^M 

1     i 

S:L  Jh: 

P- 

15. 

A  majority  of  th»^  dirtMtoiM,  olt\,  >.hall  havo           ^M 

pnwrr  to  t'xooult*  all  othrr  papci*s,  vU\                      ^M 

I 

1- 

'■ 

J4, 

A   majority  of  the   nirndan^s  of  the   Federal           ^M 
Advis{»rv  Coiineil  slinll  constitute  a  quonnn,           H 

■ 

!•• 

n. 

rpfjti  till'  anirniativi'  vnte  or  written  assent  of           ^M 
at  least  a  majority  o(  the  members  i»f  tiie           ^M 
board   of  dircHtoi-s  of  sucli   member  bank,           H 
rioti^»  etc.,  4'xeeutetl  or  indoised  by  director»           H 
or  nttonieys  of  a  member  bantv   may  bo          ^t 
dLscounted,  etc.                                                              ^^H 

2:1.  12: 

r>- 

4. 

Hake  snch  inv€*stigation.                                          ^^^| 

(4:1.39: 

p- 

7. 

Hake  aii  organization  ccrtiJi4*ato.                           ^^^| 

^F{ 

4:1.28: 

p- 

8. 

To  make  rontracts.                                                  ^^H 

^^  5 

4:1.31: 

p- 

10. 

The    cltairman    slndl    make    b^t>    of    dislrict      ^^H 
n*serve  eh*etoi*s.                                                         ^^H 

1 

4:1.    3 

p- 

IL 

Make  a  cross  oppositf\  etc.                                      ^^^| 

■         $|4:l.33 

p- 

n. 

Ht*  shall  make  regular  re|>orts,  etc,                          ^^^| 

■         $18: 1.  23 

P' 

lo. 

To  make  such  <M*rtifu^a1<\                                          ^^H 

I 

8:1.  'ZA 

p- 

l."i. 

To  make  its  ort^anlzation  perfet>t,                             ^^^M 

1 

9:1.     '> 

p- 

\i\. 

May  make  application,  ctr.                                      ^^H 

I 

9:  I.  38 

p- 

\Vk 

Make  n'ports  of  i'ondition,                                        ^^^H 

I 

9:1.  43 

p- 

k;, 

Failure  to  make  sncli  reporN.                                   ^^H 

■          i  lU:  1.  15 

p- 

2U. 

Make  and  subscribe  to  tlu*  oath  (»f  dflif  i  ,              ^^^t 

^L         }  10:1.  13 

■p- 

■ 

2K 

■ 

Sfiall  aminally  make  a  full  report.                         ^^^ 

1 

:iUU       lNDKX*DHJKdT  OK  FEDKHAl.  EES£BVE  A.OT  AJTD  ▲ICEKDHBITCB. 


MAKE  Cuatiuiied. 
jf  II: I  ;i:p.  2:i. 
f  11:1.  8:  p.  2:^ 
i  12:1.  HI:  p.  24. 
i  12:  L  21:  p.  24. 
{  13:  L  43:  p.  20. 
{14:1.  5:  p.  29. 
{  10:1.    K:  p.  :u 

jS  ir»:L  10:  p.  Hfi. 
S  HI:  L  4I»:  j>.  .W. 
$  Hi:  I  12:  p.  II 
j  21:1.  15:  p,  42. 
i  21  :L  iy:p.  42, 
§21:L  24:  p.  42, 
i  22:1.  14:  p.  43. 
f  24:1  42:  p.  44. 


Tf»  make  r'^lilntiuns^  civ. 

Make  all  nil*^  »inil  ivjifulnlions,  i*i* 

To  make  nnil  nr  written  repn^iTitntiu  >^. 

Make  r  'iommriidHtianj-,  otr. 

\r« y  make  mlvaiuH^  tci  it*i  in*'inhor  bank- 

Powor  lo  make  lonnt^  on  giilil  rain  or  bullion . 

Mny    make    rtpplinition    for    Ff*»lrr«l    n^i'nr*^ 

SIihU  make  hihI  promulgin*-  nHrulMtion**,  «iU' 

Ji)  onlrr  Ui  make  siifli  p»yminitH. 

Make  ik  w  IrinnH. 

PnWiT  Id  make  a  thorough  t\\aiiiuiuU(>ti 

Sliiill  make  a  fuU  and  dotaili^H  rp]mH, 

Make  i\*pi»rt  thereof. 

Make  tiny  lonn,  vtv. 

May  make  loans  ^ecurpd    by  appipved^  etc., 
farm  lands. 


{  24:1.    2:  p.  45.  May  make  loauK  •M*cur<*d  by  improved »  etCrJ 

real  estttti'. 


{24:1.  14:  p.  45 
i  24:1.  22:  p.  45 

MAKING. 

}  i;J:l.     «l:  p.  25 


May  make  such  litanti. 

^lay  make  loans  s«*rimHl  upon  rt»nl  i-hIjiUv 


Krtiin  making  n*a.-^urnddt'  rliarj^r-*,  i  Ir.,  for  i*al- 
Inrlitin  or  pnynn»nt  of  clicrk-  and  drafU,  i»U;. 

{  13: 1.    .'i:  p.  28.  Ma\  jiUm  nri  us  thi-  brokt*r  nv  iv^i^itt  for  nthefAl 
in  making  or  promrin^  loans  on  rral  ♦wtatrj 


i  lii;l.  ;i5:  p.  :i(l 


J   hi:  1.  27    p    .1 


KiMlrral  rpsi*r\'t*  nolrs,  rtc  .,  for  \hv  pii2*pa?'»*  of  j 
making  advanrl'^  to  FrdiTal  n'^irvr  banksj 
are  hereby  HUthiirizt'd. 


Tin*  SiMTi  tary  of  \Uc  Trt^a^^ury  sJiall  prc'^crilH', 
**tr.,  th*'  fumi  i»f  n*reipt  to  ]n*  issUrd,  H^',. 
hi  tlir  FrihTal  r«*servc  bank  or  F«»drral 
rrsrrvo  ngi'Tit  making  ilio  di'pohit. 

I  Mi:  1.  41 :  p.  lii\.  Aiiy  expense  inciuivd  in  sKippinjj  ^old,  etc., 
in  orupr  to  niakr  ?suc'h  payments,  or  an  the  J 
resiilt   of  making  such  paxmient?*,  nliall  bf*| 
paid  hy  \\\r  Fi'di'nd  Resrrvi'  Board,  etc. 

jf  Mi'  I    44    p    :i»;    Tfu'  onler  iLsoti  hv  the  FedtTiil  Rt\st?rve  Boaitl 
in  making  suvh  pn\Tnent>  shidl  b<»  si^i<*d, 
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I MAKUTG— Continued. 
j  18:1.  38:  p.  38,  Anv  Ft**l<»rHl  n^gtTv^*  hank  making^  t^uch  dt^powit 
sliwJl  l>f  t'lititltnl  tti  n^('t*ive  fn»ni  llu*  Comp- 
troller rinulHtiiig  not<s,  rU\ 
I  1ft:  I.  33:  p.  8n.   For   tb*^    purpuM*    of    maki^ig    the    exchnngf 
m  luTriii    providt  il    fnr  thr  S^vrotnrv   of  tho 

K  Tmisury    is    nutiuiriztnl    to   issui*  Ti'f  asurv 

iujti*s,  vXi , 


{  21  :  L  14:  p.  42.  Tlir  <*xamiiU'r  making  llir  exaniimitioii,  f.'ti;., 
sliaD  liavi'  power,  t*U\ 

jS  27:  L  lip,  48.  By  making  ll«e  pmlinn  *ippli<'*iblr  therpto  r<*ari 


I 


MABTAGEMENT. 


S  10:1.     <v  p.  21. 


MAKKEB. 


1(1.  Thi*  FedcTul  liescrvc  Boanl  sliall  eonsidiT,  otr., 
lhi>  j^t'iH'rul  rlmrnrter  of  its  management* 

\\niif*h  n^lntf  to  the  supcrvisioTi,  management, 
nnil  control  of  the  Tn-iisurv  DrpiU'tiiKMit, 
»*ti'. 


JS    2:  L  22.  p.    t;.  in  su4'h  manner. 

I    4:1.  37.  p.    8.  Tlip  manner  in  wlueii  it^i  genend  busiui^HH  may 

he  riMithicteih 

§    4:1.    3:  p«    9,   In  th<'  manner  provided  by  existing  law, 

{    4: 1.  10:  p.  10.   In  the  following  manner. 

f    4:1.  19:  p.  IK   In  lik*'  manner* 

S    4:1.  12:  p.  12.  In  the  sunn*  manner. 

}    4:L  41:p,  12.  In  the  manner  provided. 

S    5:  L  15:  p.  13.  In  the  manner  herfdrdjefon'  provirit'il. 

I  11: 1,  21:  p.  23.  In  the  same  manner, 

i  16:  L  31:  p.  34.  In  the  hejst  manner. 

}  18: 1.  38:  p.  38.  In  the  manner  provhied  hy  existing  law. 

j  24: 1.  23:  p.  45.  In  tlje  manner  deserihed  in  this  J5e<*ti(*ru 

5  25: 1,  29:  p.  4Vk  In  ^^urli  manner* 

(    7: 1.    8:  p.  52,  In  th.*  manner.     (Art  of  April  24,  1917.) 

J5    8:  h  17:  p.  54.  In  sur  h  manner.     (Act  of  September  24,  1917.) 

KANT  KEHBEES.  AS. 

{  12:1.  40:  p.  23.  The  Federid  Advisory  Council  shall  consist  of 
as  manjr  members  as  there  are  Federal  re- 
serve dLstriets. 

KAECH  14»   1900.     Sih»   'Att  of  Mareli  14,  1900." 

ICARCH  4,   1907.     See  '^Aet  of  March  4,  1907.'' 

MARCH  2,   1911.     Se€  *'Act  of  March  2,  1911/' 
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MAEKET,  OPEN. 

5  12: 1.24:  p.  24.  The  Fedrral  Advisory  Council  may  f'nJl  fur 
infomiMtion  jirid  tiiaki-  rpcunuiirii<intiofL^  in 
n^j^MPfl  In  apen-market  op<THtiori8,  cU\ 

5  14:  L  37»  p«>28.  Open-market  opi?rations.  (lltmdin^  of  h«»iv 
tion  14  J 

§  14:  1.  40:  p.  28*  Any  Federnl  n»stTve  liaiik  may,  <*tr.,  purchitH** 
titui  soil  in  the  open  market,  at  hninr  and 

MARKETABLE  STAPLES. 

{  13: 1.  22:  p*  26.  Or  otiuTsuc-h  docnunrnt  coiivrying  or  se<  urinii: 
titli>  rovi^rinj]^  ivHililv  marketable  staples, 
MATTER;  MATTERS. 

i  12: 1.  20:  p.  24.  Th(>  Fotleral  Advisory  Council  may  makr  firal 
or  writti'n  rcprcsoritation  ct>n(vnunjr  mat- 
ters  within  the  jurisdiction  of  said  Federal 
Reserve  Board. 

5  25: 1.  35:  p.  40.  The  Federal  Reserve  Board  may  in&tituti^  an 
invejstigation  of  the  matter. 
MATURING. 
i  13:L32 
S  13:L38 


24.  Also,  for  collection,  maturing  noU^s  and  bilk. 

24.  And  maturing  notes  and  }»illH  payahli^  within 

its  ilistricl. 

i  13;  L  43:  p.  24.  Or  maturing  notes  and  hill^. 

MATURITIES;  MATURITY. 

5  11:1.  40:  p*  21.  And  shall  furnisl)  full  informaticin  ir*;ni(lin| 
etc.»  and  the  amount,  nature,  and  maturities 
of  the  papt»r  and  other  investnienta  owned  or 
held  by  Fi»dertd  reserve  hanks, 

jf  13:1,  35:  p.  25.  Notes,  etc.,  admitted  to  discount  under  th« 
teitns  of  this  para^aph  must  have  a  matmr- 

ity  at  the  tinii*  of  discount  of  not  more  than 
90  days,  exclusive  of  days  of  gra<'e, 

$  13:  L  39:  p.  25.  Notes»  ete.,  <lrawn  or  Issuetl  for  ap*tcttltural 
purposes  or  based  on  live  stock  and  havtn}; 
a  maturity  of  not  excM»eduig  s^Lx  months,  et<%, 
mav  be  discouiitiMl  in  an  amount  limited, 
et<\ 


{  18:1.    8:p,  26. 


T  :  p   29 


29. 


Any  Federal  n 'serve  Inmk  nui}-  dis<*4nint  nc- 
ceptauces,  viCf  which  have  a  matnritT  »* 
the  time  of  disi*ouut  of  not  raoiv  than  {hit** 
months  sight,  <*xclusiv*'  of  ilnys  of  s^aw. 
etc. 

Of  the  kinds  and  matorities  by  tlii**  Act  made 
eligible  for  rediscount,  etc. 

And  warrants  with  a  maturity  from  dal4.*  nf 
purcliaise  not  excoeding  six  monthsj  etc. 
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t" ' TUEITIES ;  MATURITY-ContiriuciL 
}  18: 1  22:  p,  39,  Binding  Uaolf  tu  [Mirchasa  from   the  United 
States  for  gold    nt   the   maturity  of  sntth 
one-y«^ar  n*>tf»8,  etc. 
S  IS:  L  25:  p»  .'11*.  Aiid   at  each   maturity  «»f  oive-y«'ar  noi*^  so 
piircliasod,  etc. 
S  I8tl.  31:  p.  39.  Said  obligation  to  purcliase  at  maturity  siicli 
notes  shall  continue  in  fnree  for  a  period  not 
t4>  exceed  IM)  vears. 
MAY  AUTHOEIZE. 


5  21:L    S:  p.  42.  The   Federal   Kesorve  Board    may   authorize 

examination   l>v  the  Sljite  autliorities,  etc. 


I 

■  IfAY  B£  AGBEED,  AS. 

■  5  13;  L  4.1 :  p.  27*  And  may  receive  for  ser%nces  so  rendere<l  sucli 
^^^  fee.s  or  commissions  as  may  be  agreed  upon* 

^IaY  BIE,  AS  ITEARLY  AS, 

S  4:  L  22:  p.  lU.  Each  ^roup  sliall  contain,  as  nearly  as  may  be, 
etc. 

§    4: 1.  24:  p.  10.  And  sh»dl  consist,  as  nearly  as  may  be,  eU;. 

MAY  BE  DEEMED  BEST. 

J  14:1.  3f>:  p.  29.  \iul  establish  afjjencies  in  such  countrias  when- 

P  soever  it  may  be  deemed  best*  »Hc. 

MAY  BE  DEEMED  NEGESSABY. 

t}    2:  I  13:  \k    4.  Make  such  investigation   as  may   be  deemed 
necessary. 
J  11:1.  IS:  p.  23.  To   employ   such    attorneyB,    clerks,    etc.,    as 
may  be  deemed  necessary. 
KAY  BE  DEMANDED,  AS. 
}  21 :  1.  41 :  ji.  42.  ShaM  at  all  times  furnish  to  the  Feileia!  Ho- 
serve  Board  such   inform  at  ton    as  may   be 
H  demanded,  etc. 

MAY  BE  NEGESSABY, 

f  2:  L  41:  i>.  r>.  Ttie  sum  of  $1()0,0(H),  or  so  much  tliereof  as 
may  be  necessary,  is  hereby  appropriated^ 
etc. 

i     I:  i.  24:  p.  12.  May  call  ^iucli  nitMHiiieH  as  may  be  necessary. 

MAY  BE  PBESGEIBED,  AS. 

jS  13: 1,38:  p.  27.  Under  such  r\tlos  and  regulations  as  may  be 
prescribed  by  the  (Comptroller. 

$  13:1.  2.5:  p.  28.  Subject  to  such  regulations,  etc.,  as  may  be 
prescribed  by  the  Federal  Reserve  Board, 
MAY  BE  PBOVIDED. 

S     4:1.  18:  p.  12.  Aiiy  ctimpensation  that  may  be  provided»  etc. 
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MAEKET,  OPEir. 

f  12:  L  24:  p*  24.  Tho  FcHltml  Ailvisory  Comifnl  may  riill  foi 
infonnatioit  and  mitkt*  ivcoiiunt'iiJlntionH  ' 

r<^v:jnnl  to  open-market  oprrations^  «*tf'. 

(  14: 1.  37:  p.^28.  Opett-market    operations,     ([ieatliiipf    of 
tion  U.) 

5  14:  I.  40:  p.  28.   Any  Frilernl  n^prvo  hank  may,  «*tt%,  purehaHe 
ti\u\  soU  iti  thi*  open  market,  at   homi*  ritid] 

ahroHi!.  »*t'^ 

MAKKETABLE  STAPLES, 

5  13 : 1,  22:  p.  26.  Or  othrr  siirli  rlot'miiriil  conv<*ying  or  mu  uriiij 
titli*  covorinf^  nnntilv  marketable  staples* 
MATTEE;  MATTEES. 

jS  12:  L  20:  p.  21.  Tlu*  Fi*tloral  Advisory  CVmiiril  inny  mak<*  oral ' 
or  written  rcprrsentatioti  oohrrrniiiij  mat*^ 
ters  within  the^  jurisdiction  of  said  FrdiTM" 
liespi*vt»  Boani, 

if  25:1.  35:  p.  46.  The  Federal  Resorvi^  Board  may  institutt'  w 
investigation  of  tlir  matter. 
MATUEING. 

§  13:1.  32:  p.  24-  Also,  for  roUertion.  maturing  notes  and  biHnJ 

{  13:  L  38:  p-  24.  And  maturing  notos  and  !>ills  payable  withii^ 
it*^  di<tri<'t, 

{  13:  L  43:  p.  24.  Or  maturing  notes  and  hilb. 

MATUEITIES ;  MATFEITY. 

§  11:1.  40:  p.  21.  And  shall  furnish  full  information  regardingJ 
etc.,  and  tfie  anumnt,  iiutinv,  an<l  maturitieal 
of  tlie  paper  and  oilier  investments  owned  or 
held  hy  Fetlernl  reserve  banks. 

(  13: 1.35:  p.  25.  Notes,  et^».,  admitted  to  diseount  umler  the 

temm  of  this  parutrraph  must  have  a  matur-H 
ity  at  thr  time  of  disenunl  of  not  mtm*  thaiifl 
90  days,  exclusive  of  days  of  grae**. 

i  13:1.  39:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agrienltnral^ 
purpos(\s  or  based  on  livi^  stock  ami  liavirt|jB 

a  maturity  of  not  exceeding  six  months,  ete^" 
niav  b*'  disfonotetl  in  an  annnmt   Umiti'd, 


}  18:1,    8:  p.  26.  Any  Ft^leriJ  reserve  bank  may  discmmt 
ceptaiie4»s,  etc,  which  have  n  maturitv 
the  time  of  discount  of  not  man*  than  tl 
niontlis  sight,  cxclnsivt'  of  daj^  of  j^ar 

etc. 


5  14:  I       I:  ,. 


29.  Of  the  kinds  and  maturities  by  thift  Act  made 
eligiblt^  far  redis<*ount,  et^;, 

§  !4:  1.  13:  p.  29.  And  warrants  with  a  maturity  fnmi  date  of 
purdiase  not  oxceeding  six  montlm,  6te* 
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IMATUEITIES ;  MATXTEITY  -1  ont  iiuhhK 
^        {  18:  L  22:  p,  39,  BiiidiJig  itsalf   tu  purehtise  from  the   rnitetl 
States   for   ^old   at   the    matiarity   of   siu'h 
{  18:  1.  2.5:  p.  .H9.  Aiul  at  each   maturity  «pf  muvyear  not^s  so 
^m  piuThas»^d,  etc, 

^1    i  18:1.  31:  p.  39.  Said  nbli^ation  to  purchaB**  at  maturity  such 
^P  no  ten  shall  coiitiuuo  m  Uivcis  for  a  iieriod  not 

^f  to  twciMul  30  voat-s. 

HAY  AITTHORIZE. 


5  21:1.    S:  p.  42.  TKb    Fedoral    Kosorvo   Board    may    authorize 
examination  by  Uw  Stato  anthoritias,  etc. 


Ip 


HAY  B£  AGE££B,  AS* 

{  13:1.  4*1:  p,  27.  And  may  receive  for  servicer  so  reiidBred  such 
foes  or  comxnissions  as  may  be  agreed  n|»ou. 
etc. 


AY  BE,  AS  NEAELY  AS. 

S    4:  1.  22:  p.  10.  Each  group  shall  cuntahi,  as  nearly  as  may  be, 


etc. 


*§    4: 1.  24:  p.  10.  And  t^ihall  cA>nBist,  as  aearly  as  may  be^  etc. 
MAY  B£  DEEMED  BEST. 
I  §14:1.  30:  p.  2\K  And  establish  aj^encies  in  8uch  countries  when- 

H  soever  it  may  be  deemed  best,  <Hc. 

MAY  BE  DEEMED  KECESSABY. 

jS  2:1  13:  p,  K  Make  snrh  iaveati^ation  \is  may  be  deemed 
necessary. 

{  II;  L  IK:  p.  23.  To  employ  such  attorneys^  clerks,  etc.^  as 
may  be  deemed  necessary, 

,,MAY  BE  DEMANDED,  AS. 

!1 :  1.  41 :  p.  42.  Shall  at  all  times  furnish  Ut  the  Federal  lie- 
serve  Bt^ard  anch  information  as  may  be 
demanded,  etc. 

iY  BE  NECESSARY. 

5  2:1.  41:  |>.  i\.  The  nam  of  $l(i(J,()t)(),  or  so  mnch  there<»f  as 
may  be  necessary,  is  hereby  appropriated^ 
etc. 

}    4:  1.  24:  p.  12.  Ahiv  call  such  meetings  as  may  be  necessary. 

MAY  BE  PEESCRIBED,  AS. 

jf  13: 1.  38:  p.  27.  Cnder  sucit  rnloB  ami  re<^nilations  as  may  be 
prescribed  by  the  Comptroller. 

{  13: 1.  25:  p.  2S.  Subject  to  such  rej^ulatitms,  etc*,  as  may  be 
prescribed  bv  fhe  Federal  Resei*ve  Board. 
MAY  BE  PROVIDED. 

5     4:L  18:  p»  12.  Any  cumpensatioti  that  may  be  provided,  etc. 
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MAT  BE  BEQUXEED. 

§    8: 1.  28:  p.  15*  Do  whatever  may  be  reqEired»  etc, 

J  18:  i  33:  \k  33.  As  may  be  required  for  tho  exclusive  purpose 

of  tlio  rederaption,  etc. 

f  18:1.  35:  p.  34.  Such  quantities  of  sued  uotes,  eto.,  as  may  be 
required,  etc.  i 

J  25: 1.  43:  p.  4fi.  May  be  required  Ui  dispose  of  stock  holdlugSf 

MAY  COirSIST. 

f  5:1  16:  p.  50.  May  consist,  etc.,  of  doposits  in  member  banka, 
otc.     (Act  of  July  17.  191f>.)  i 

MAY  COKTIHUE.  1 

§  8: 1.  30:  p.  15.  T)ie  shares  of  any  such  bank  may  contintie  to 
be  for  the  same  amount^  etc. 

J    8:1.  32:  p,  15.  The  directors  may  coEtiniie  U^  be  director»iJ 
etc. 

(  P:  1.  27:  p.  18.  May  continue  to  oxerciae  all  corporate  powers 
g^ranted  it  by  the  State^  etc. 

S  24: 1.  17:  p*  46.  May  continue,  etc.,  to  receive  time  deposits. 

MAY  DEEM  IT  DESIRABLE. 

JS  27:  L  22:  p.  48.  Whenever  in  his  judgment  he  may  deem  it 
desirable*  etc. 

MAY  DEEM  ITECESSABY. 

5    4:1.    9;  p.  12.  The  Federal  Reserve  Board  shall  require  aurfi] 

bonds  of  assistant  Federal  reserve   figenta 

us  it  may  deem  necessary, 

§  11 : 1.  33:  p.  21.  May  require  such  statements  and  reports  asj 
it  may  deem  necessary,  et^c. 

S  12: 1.    9:  p.  24.  The  Federal  Advisory  Council  may  hold  audi  j 
meetings  iB   Waslungt^ui,   D.   C.,   or  ela^j 
where  as  it  may  deem  necessary. 
MAY  HAPPEN. 

5  10: 1.  44:  p.  20.  The  President  sliall  have  power  to  fill  all  va- 
cancies that  may  happen  on  the  Federal 
Reserves  Board, 

MAY  IS  ITS  DISOEETION.  ■ 

§18:1.    5:  p.  38.  The  Federal   Resnrvn  Board  may  in  its  dis- 
cretion require  the  Federal  reserve  banks  to  ^ 
purchase  sucli  bonds.  fl 

MAY  PEESCRIBE.  ™ 

}    3:  h    H:  p.    7,  Under  such  rules  and  regulations  as  the  Fod-      , 
eral  Reserve  Board  may  prescribe.  fl 

j    9:1.    7:  p.  16.  Under    such    niles    and    rogulfttions    as    the^ 
Federal  Reserve  Board  may  presoribe. 

jf  9: 1.  13:  p.  16.  Subject  to  sucli  conditions  as  tho  Federal 
Reserve  Board  may  prescribe. 
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MAT  PBESCEIBE— Cuutinued. 

5  13:  L  34:  p.  26.  Uiidor  such  general  regulations  as  the  Federal 
Reserve  Board  may  prescribe. 

S  25:  1.  30:  p.  46.  Under  siit*h  limitatums  and  restrictions  as  the 
Federal  Kesorve  Board  may  prescribe. 
ItAY  PROVIDE, 

5  21: 1.  33:  p,  42.  May  provide  for  special  examination  uf  mem- 
ber bauks. 
MAY  REQT7IBE, 

{  16: 1,  10:  p.  31.  Such  amount  of  uotes,  etc.,  as  it  may  require. 

S  18:1,  16:  p,  36.  May  also  require  each  such  bank  to  exercise 
the  functions   of   a    elcarini:    Uniise   for    its 
memb*^r  banks. 
I      MAY  SUBJECT.  » 

H         5    9: 1.  J4:  p.  19,   May  subject  such  hank  to  a  forfeiture  of  its 

^  membership. 

MAY  30,  1908.     See  ^*  Act  of  May  30,  1908.  " 

MAY  18,  1916.     See  ''Act  of  May  IS,  191ii." 

,      ME  AIT. 

■         5     1:1  12:  p.    3.  The  teiTU  ** member  bank''  shall    be   held   to 

^^H  mean  miy  national  bank^  State  bank,  or  bank 


or  trust  company  which  has  become  a  mem- 
ber of  one  of  the  reserve  banlts,  etc. 

3.  The   term   ** board**   shall    bo   held    to    mean 
Federal  Reserve  Board. 

3,  The  term  ** district"   shall   be  held  to   mean 
Federal  reserve  district. 

3.  The   term  ** reserve  bank"   shall  be  held   to 
mean  Federal  reaeiTe  bank. 

^MEAJTIITQ, 

B        S    9: 1.40:  p.  18.  ShaU  not  be  considered  as  borrowed  money 
H  within  the  meaning  of  this  section. 

^^^  {  13:  L  24:  p.  25.  Thus  eligible  for  discount,  within  the  meaning 
^^B  of  this  Act. 

^^^   f  19:  L  14;  p.  40.  Demand  deposits  within  the  meaning  of  this 
^F  Act  shall  comprise,  etc. 

^MEDIUM. 

^B         i  19:  L     1:  p.  41.  No  member  bank  shall  act  as  the  medium  or 
^H  agent  of  a  no  nm ember  bank  in  appl>ing  for 

^^^H  or  receiving  discounts  from  a  Federal  reserve 

^^^p  bank,  etc.,  except  by  permission  of  the  Fed- 

eral Reserve  Board. 

m:e£T. 

{  16:  L  28:  p.  35,  Should  the  apprupriations  heretofore  made  be 
insufficient  to  meet  the  requirements  of  tliis 
Act.  etc. 
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KEMB££;  MEMBEES— C'^ontinued. 

}  12:1,  40:  \\  23.  The  Federal  Advisory  Council  shall  consist 
of  a9  many  members  as  there  are  Federal 
reserve  districts. 

5  12: 1.  43:  p.  23.  Each   Federal   reserve   bank   shall    annually 

select)   etc.,  one  member  of  said  Federal  h 
Advisory  Council.  f 

J  12:  L  II:  p,  24.  A  majority  of  the  members  of  the  Federal 
Advisory  Council  shall  constitute  a  quorum  ^ j 
etc, 

{  12:1.  14:  p.  24.  Members  selected  to  fill  vacancies  in  thel 
Federal  Advisory  Council  shall  serve  for  J 
the  unexpired  term, 

J  Hi:  1      1    p.  87    The  order  used  by  the  Federal  Re^^erve  Board  I 
in  making  such  paTr^iients  shall  be  s^igiied  ' 
by   the  governor^   vice  governor*   or  such 
other  officers  or  members  as  the  board  by 
regulation  may  prescribe. 

Upon  the  affuinative  vote  or  written  tis^nntJ 
of  at  least  a  majority  of  the  members  of] 
the   board    of   directors    of   such    member i 
bank,  notes,  etc.,  executed  or  indorsed  by 
directors  or  attorneys  of  a  member  banic, 
may  be  discounted,  etc. 

MEMBER  BANK;  BANKS. 

§     1:1.  11:  p,    3.  The  term  ^'member  bank''  shall  be  held 
I     1:1.  13:  p.    3-       mean  any  national  bank,  State  bank,   or 
bank  or  trust  companj^  which  has  become  I 
a  member  of  one  of   the   Federal    reservol 
banks,  etc. 

14:  p.    5,  Penalty  for  failure  to  become  a  member  baak. 

27:  [>.  5.  In  cases  of  such  noncompliance  or  violation, 
other  than  the  faih»re  Ur  become  a  member 
banki  etc 

Should  the  sui>scnp lions   by  banks,   etc.,   bfj 

insufficient,  etc. 


f22!i.     n:  p.  44. 


1.  AT 


}    2: 1.    3:  p.    6,  Subject  to  the  same  conditions  as  to  payment 
and  stock  liability  as  provided  for  member ' 
banks. 

}    2: 1.    5:  p.    6.  No   individual,    etc.,    other    than   a   member 
bank  of  its  district  shidi  be  permitted   to  ^ 
subscribe  for  or  to  hold  at  any  time  morej 
than  $25,000   par   value  of  8tX)ck  in    any 
Fedenil  reserve  bank, 

S    2:1.  11:  p.    tV  Should  the  total  subscripiion  by  banks  audi 
the  public,  etc.,  be  bisuificient,  etc. 

jf    2,  L  24:  \K    ().  Stoek  not  held  by  member  banks  shall  nat  bej 
entitled  to  votmg  power. 
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ICEMBEK  BAITK;  BAKKS— Contiaued. 

}  4: 1,  25:  p.  9.  Without  discrimination  in  favor  of  or  against 
any  member  bank  or  banks. 

i    4:  L  27:  p»    9.  Shall  extend  to  each  member  bank  such  dis- 
I    4: 1.  30:  p.    9.      counts,  etc.^  as  may  be  safely  and  reason- 
ably made  with  due  regard  for  the  claims 
and  demands  of  other  member  baaks. 

10.  The  Organization  Committee  shall  classify 
the  member  banks  into  three  general  groups, 
etc. 

10.  Each  group  shall  contain,  as  nearly  as  may  be, 
one  third  of  the  aggregate  number  of  the 
member  baaks,  etc.,  and  shall  consist,  etc.  J 
of  baaks  of  similar  capitalization. 

f  4:  L  28:  p.  10.  The  board  of  directors,  at  a  regularly  called 
meeting  of  each  member  baak,  shaE  elect 
by  ballot  a  tlistrict  reserv^e  elector. 

jf  4:1.  35:  p.  10.  Each  member  bank  shall  be  permitted  to 
nominate  to  the  chairman  one  candidate,  etc. 

i  6:  L  5:  p.  13.  The  capital  of  the  Federal  reserve  banks  shall 
f  5:1.  6;  p.  13.  be  mcreased  as  member  banks  increase 
i  6:1.  7:  p.  13*  their  capital  and  surplus,  or  as  additional 
{  S:  L  8:  p.  13,  banks  become  members,  and  may  be  de- 
creased as  member  banks  reduce  their 
capital  or  surplus  or  cease  to  be  members. 

13.  Shares  of  the  capital  stock  of  Federal  reserve 
banks  owned  by  member  banks  sliall  not 
be  transferred  or  h3rpothecated. 

13.  When  a  member  bank  increases  its  capital 
stock  or  surplus  it  shall  subscpibe  for  addi- 
tional stock  in  the  FedenJ  reserve  bank, 
etc, 

{    5:1.  17:  p.  13.  Subscription  by   a  bank   applying  after   the 
S    5:1.  22:  p.  13.       organization  of  tJie  Federal  reserve  bank, 

5    6: 1.  27:  p.  13.  Procedure  when  the  eapitcd  stock  of  a  Federal 
{    6:1.  28:  p.  13.       reserve  batik  is  increased  on  account  of  the 
increase  of  capital  or  in  number  of  member  / 
banks.  ' 

13.  A  member  bank  reducing  its  capital  stock  shall 
surrender  a  proportionate  amount  of  its 
8t4>ck  in  said  Federal  reserve  bank. 

13.  A  member  bank  voluntarily  liquidating  shall ^ 
su mender  all  of  said  stock. 

f  6:  L  39:  p.  13.  The  member  bank  sliall  receive  in  payment, 
etc.,  a  sum  equal  to  its  cash-paid  subscrip- 
tions,  ^t€, 

f  6:1.  I:  p,  14.  Less  any  liability  of  such  member  bank  to  the 
Federal  reserve  bank. 
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MBMBEB  BAKK;  BANKS— Coniimicrl. 

if    6:  L    3:  ]>,  1 4-  If  any  member  bank  shall  be  dedarcHi  msQl%'t^ni 


G:  I  14: 
5:  I  15: 


1.  27:  i> 


members.     (Heading  of   $ieo^| 


rtc  its  stock  ill  the  Federal  reserve  hank 
sh»dl  be  ( anreled,  eU\ 

iVll  ciij^h-paid  stdi^rriiitions,  etc.,  shall  be  first 
applietl  to  aU  ilebts  of  the  insolvent  member 
bank,  vW.,  tr»  the  Federal  n^erve  Viarik, 

14,   When  the  <'rt|>ittJ  stock  of  a  Federrd  reHorv^fl 
14.       bank  is  redure*!  on  account  of  a  reduction^ 
\,       in  **a|>ilid  stock  of  a  member  bank  or  the 
liquidftticm  or  insolvency  of  such  bank«  tli 
ilirectors  shall  execute  a  certificate  to  tl 
('oiniitri^llcr   showing   such    reduction    anr 
the  umuunt  repaitl  to  such  bank 

16.  State   bMnk> 
tion  9/) 

A  State  hank.  etc.»  desiring  to  become  a  mem-^ 
ber  bank,  etc.,  may  make  application,  etc* 

All  banks  admitted  to  membership  shall  coi 
ply  with   the  reserve  and   capital   requin 
ments,  etc 

Such  banks,  etc.,  shall  he  subject  to  s^cti^*] 

5209,  Revised  Statu  t*:s. 
[Section    5209,    Revised    Statutes^    prescribe 

penalties    for    embezzlement,    false    entrii 

etc.] 

Shall  he  reouired  to  nuike  reports  of  conditiai 
and   of   tue   [la^Tnent   of   dividends   to    thi 
Federal  reserve  bank  of  which  they  bec< 
H  member 

Fadure  to  make  such  rcportia,  etc.,  shall  sidv 
jccl  the  otfcmUng  bank  to  a  penalty  of  $100 
per  da3',  etc. 

17.  Such  banks  ^luill  be  subj«*ct   to  examination, 
made  by  ilirection  of  the  Federal  Keserv 
Hoard  or  of  the  Federal  reserve  hank,  etc. 
as  a  canditiim  of  m«*nd>crship 

The  expense  of  all  examinations,  etc.,  shall 
be  assessed  againBt  and  paid  by  the  banks 

examined. 

For  fidlure  of  a  member  bank  to  comply  wi 
the  provisions  of  this  section  or  w*i\h  tin 
regulations  of  thi»  Federal  Reserve   Bounl, 
llic  hoani,  after  hearing,  may  require  sue" 
bank  to  surren^ler  its  stock,  etc. 

Any  State  bank  or  trust  company  may  wit 
tlraw  from  membei'ship,  etc. 


M 
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MEMBEE  BAJTK; 

i    9:L42:p. 
f    9:1    l:p. 


J     9:  L  11:  p.  18, 


9:L  16:  p. 

{    9:1  19:  p. 


S    d:L  25:  p,  IS 

i    0:1.  30:  p. 
9:L    6:  p. 

I    9:1  12:  p. 

I    9:  I  14:  p.  19 

5  10:1.  43:  p,  ll» 


5  10:1.  29:  p. 
iS  10:1.  31:  p. 


11:1.  32:  p.  21, 


•.*t>5S»!;'— 18- 


B  ANKS  -  -(^jntiiiued . 

17.  Whenever  a  member  bank  shall  surrender  its 
18*       stock  holdings,   etc.,   all  of  its  rights  and 

privileges  as  a  member  bank  shall  cease,  etc., 
and  it  shall  be  entitled  to  a  refund,  etc. 

No  apidying  bank  shall  be  admitted  to  mem- 
betshi]),  etc.,  unless  it  iiossesses  a  paid-up. 
unimpaired  capitid  sulTieient  to  entitle  it 
to  become  a  national  bank  in  t!ie  place  where 
it  is  situated,  etc. 

Banks  licet »niing  members,  etc.,  shaU  bo  sub- 
ject to  tlie  ]>r()visions  of  this  section  and  to 
tlic^se  nf  this  Act  which  relate  specifically  to 
member  banks,  etc. 

Any  bank  becoming  a  member  shall  retain  its 
fvdl  charter  and  statutory  rights  as  a  vState 
bank  or  trust  company,  etc. 

18.  And  shaU  be  entitled  to  aU  privileges  of  mem- 
ber banks,  providc^d,  etc. 

19.  It  sliall  l>e  unlaw-ful  for  any  officer,  etc»,  of  any 
bank  adrnitte*!  to  membership  to  certify  any  i 
<^hcf'k.  etc.,  unless  the  person,  etc.,  drawing 
the  check  has  on  de|>osit,  etc.,  *in  amount  of 
m(jney  equal  to  that  specified  in  the  check. 

19.  Any  check  so  certified  shaU  be  a  good  and 
valid  obligation  against  such  bank,  etc. 

19.  But  the  act  of  any  sucli  officer,  etc.,  in  viola- 
tion of  this  section  may  subject  sucli  bank 
to  a  fc^rfeiture  of  its  memhersliip,  etc. 

Tlie  meml)ei^  of  the  Federal  Reserve  Board, 
the  Secretary  of  the  Treasury,  the  Assistant 
Secretaries  uf  the  Treasury,  and  the  Com})- 
troller  shaU  be  ineligible  \vl»Ue  in  office,  tind 
for  two  years  thereafter,  to  liohl  any  office, 
position,  or  emph^yment  in  any  member 
bank. 

20.  No  mimiber  i>{  tlie  Federal  Reserve  Board  shall 
20.       be  an  officer  or  director  of  any  bank,  hanking 

institution,  trust  company,  or  Federal 
reserve  bank,  nor  hold  stock  in  any  bank, 
hanking  institution^  or  trust  company. 

The  Federal  Reserve  Board  shall  be  authorized 
etc.,  to  examine  at  its  discretion  (he  ac- 
(*<»unts,  books,  an<l  affairs  of  eat^h  Fe<leral 
reserve  bank  and  of  each  member  bank  and 
to  require  such  statements  and  reports  aa  it 
may  deem  necessary. 
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MEMBEE  BAIJK;  BANKS ^-Cbntinued.      >J>  -^'  Jf^UU  aa.4M:::tf1 
5  II :  Ih  M:  I  33.  The  Federal  Reserre  Boakl;!by  =  ft  Wdte  W  noi 

1/^  less  than  five  mombel^,  fW.,  liidjr  permiH 

member  ba&kfi  to  carry  in  the  Fe<leral  reserv^ 
bAnk,  etc.,  any  portion  of  their  reserves  now 
Teqiiire4  Iiy  section  19  to  behfld  ii^  the' 
own  vanltH. 
[Supei^sedod  by  the  jiew  phritseology  of  sectic 
19  as  adopted  hy  the  Act  of  June  21,  1917. 
See  §19:1.  14:  p.  40.] 


I..  iil»:l29:p.  24. 


Deposits  which  federal  reserve  hanks  ma 
receive  fmm  member  banks. 


Nothing  in  this  or  any  other  section  shall  be 

ot^nBtrued  fts  pn>hibiting  a  member  or  non- 

aimlm  Us^iU  lodmoxn  n  o^ember    bank    from    making    reasonable 

Mm  alil'^  "  — 1 ....  charges,  etc,,  for  colleetion  or  payme 

checks  and  drafts^  et-c. 

-meia^'*13:  L  1^3;  ip,  ;25.,  Upon  the  indorsement  of  any  of  it*  idae 

',' ,    i, banks,  etCj  any  Federal  retierve  bank  mj 
^,  discount  notes,  etc.,     ^,         .     i   ^.    , 

VIM  >ii  ..i'iiKT'^'"^*  tfv^  pt    .,  .,   J  ;    '  L  •- i  '\  ^^    }  "  *  4 

y,^^    IJ.3:  L  ,  2;  p«  2S&  Lrnjit  prescribed  fpr  the  aggregate  of  note 

*/     5  13:  L    4;  p.  26.  f    etc.,  bearing  the  signature  or  indorsenieiL^ 
II  of   any   one  borrower  which   may   be   dis- 

jj  counted  for  any  one  bank,  etc, 

brta  H  ^^'  ^  ^'  P«^6.  Any  member  bank  may  accept  draffs  or  bills  of 

rM  .  ,;:j:ijd    !  ,      1  .  li  exchange  drawn  upon  it,  etc. 
.jwi^fvf  ,^3:1.  22:  p.  26,i  No  member  bank  ^halj  accept,  etc.,  (oB  aav  oj 
fr|3;l27;p  "  •  - 


iand 


26. 


I,,  5  13:  I  30;  p.  26. 
5  I3a35:p.  26. 
§  lj(;l,30:p.26. 


parson,  etc.^  to  more  than  10  per  centum 
its  paid-up    and    ynimpaireil   capital 
surplus,  unless  the  bank  is  secured. 

No  bank  shall  arcdpt  such  bills,  etc.,  lo  morr 
than  one-half  oi  its  paid-up  and  unim* 
paared  capital  *aiil  surplus,  provided,  how- 
ever, that  the  Federal  Ke^ierve  Board,  under 
^aiicr  ^d  n  gulatioJis,  which  shall  apply  to  all 
banks  ahke,  etc^ijnay  authorize  any  member 
bank  to  accept  to  an  amount  not  exceeding: 
etc.,  1 00  per  cent um  of  its  patd-f^r^^  ii^d  un- 
impaired capital  And  surplus.      '     '  ^  "' 

^riiifirAS'  l^^*  T^^fifuA^yF^erai  re^ervp  bank  may  make  advances 
•xi  lo  .ii^tit*  ^^^h«c  >wks  on  their  promissofta 
'   notes,  et^/  H 

\f  ?$^  ^y  member  bankiUiay  accejit  drafts  or  bills 
ilrawn  upon  i^^,  etc.,  for  the  purpose  of  fui 
i^&hing  doll^j^^hange,  etc. 


J  T.,.,.J 


L 


1  U'» 


ban  9hii»f 
ii  ftii  f  I3r  h  26 
{  13: L  30 


No  ml^mfber  bq.nk  t^hall  Hcrept  huch  drafts 
billM  in  excews  of  lU  per  centum  of  the  paic 
up  auti  iiiiiriipiured  canit^al 'ttnd  sorplua  of 
tne  accepting  bank,  unless  secured,  et 
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BAFK8— ContinuetL     ;^^'.V'r    ^^^r^  I»''^v«^lf 
28.  Xo  member  bank  shall  aocept  «uch  drafts  or 
bills,  etCM  in  exoe^  of  one*kalf  of  its  paid-up 
and  unimpaired  capital  and  surplus 

28.  Atly  Federal  rciserr©  bank  may,  etc.,  purchaae 

29.  and  isdl  in  the  open  market,  etc.,  either 
from  or  to  doniestjc  or  foreign  banks,  etc., 
cable  tran^fer^  ond  bankers'  acceptances 
and  hiMiij  etc,  with  or  without  tin*  indorRiv 
raent  of  a  member  bank. 

Federal  reserve  banks  ^la^  [MJichiusc  froni 
Quember  banks  and  seD,  etc*,  bilk  of  exchange 
arising  out  of  commercial  transaction^,  etc. 

Nothing  in  this  Act  shall  be  c^n^triied  to  deny 
the  right  of  the  SecretAr)^  of  the  Trea^sury  to 

I    use  member  banks  as  tleipo^itoricf.  ,,j  ^ 

Slj  iFederal  ri*Hei*ve  notes,  etc.,  shall  be  i^elvahle 
.by  all  national  ant  I  member  banks,  etc. 

The  collateral  for  Federal  reserve  notes  shall 
be,  etc.,  or  hill5  of  exchange  indorsed^  bj^  a 
li:  member  bank  of  any  FederS  reserve^  district 
■^  and  pui*chas0d  under  section  14,  etc. 

Deposits  which  Federal  reserve  banks  shall 
receive  at  par  fropi  member  banks,  etc. 

And  when  remitted  by  u  Federal  reserve  bank, 
checks  and  drafts  dra)vn  by  Vny  depositor 
in  any  other  Federal  reserve  bank  or  mem* 
ber  bank  upon  funds  to  the  credit  of  said 
depositor  in  said  resRrve  bank  or  member 
bank. 


31. 

I'M! 


35 
35 


M0::1- 


Notiuug  herein^  et^o^,  shall  prohibit  a  member 
bank  from  cbarging  its  actual  expense 
inciirrc^d  in  collecting  and  remitting  funds, 
or  for  exchange  soki  its  patrons. 

J  16;  i»  ^i^l.p^i^ii/rbe  F<^ileral  Rosorvi*  Board,  by  rule,  shall  fix 

J  I  ,      ,       ^'^*^  t'harge^  t(^  br  collected  by  the,  member 

banks  fj*om  its  patrons  whose  checks  are 
olcarrd  through  the  FtMJpral  reserve  bank, 

15:1*  18:  pril^Hi Til^  Federttl  ivcHrrv*'  liimrd  may  also  require 
.      .  .      I    each  s*ich  bank  t<i  exercise  the  fimctinus  of  a 

clearing  liuu^e  f6r  its  member  banks. 

,4  i^*.i»  ^»  ^.  V.7    Aixy  memb^f  bank^  etc.,  desiring  to  retire  the 
la^iniJno'j*  ^idl      ,ii;-t d  wliule  or  any  part  of  it^  cireubiting  notes 
mU  dli'w    .'Kii^  ^,  may  ftleiJ^u  applipation  witli  tht^  Tr^-asurer, 
,Iniif*a    ^>;TM'rdetDti-fUvi    %Jt     :.. 
f  0ino«Kn  driJ  lo  ^na  ym  lo  tinad  lacfm^m 


404     iNDEX-nrnEST  op  frded 


flVE   ACT   ANr>   AMRKDMENTS. 


HEMBEB  BAHK; 

I  IS:  I    7:  p. 


BAKKS^-CoiiiinuDd. 

.IS.  The  Foderfd  R(\ser\^e  Board,  etc.,  may  r<H]tiiro 
the  F«'^(Jcr«l  rcH^rvc  htmks  to  purt'hnsc  such 
bonds  from  the  banks  whoso  iippliratiom* 
have  boon  filed,  etc, 

S  IS:  1.  112:  p.  lis.  K«ch  member  bank  :^h2dJ  duly  a.st<ign  tind  trans- ^ 
fer,  in  wTitinj:^,  such  horids  tn  the  FtnlerftlB 
reserve  bank  purcha-sin^  the  Httme. 

5  18: 1.  2f^:  p.  38.  The  Treasiin  r  sliall  pay  to  tht*  member  banlc 
sellini^  j§uch  bond^  any  bjJance  due,  etc. 


{  10:  L  20:  p. 
5  19:i,  21:  p, 
J  }9:l  25:  p. 
j  11):  1.  30:  p. 
i  19:1.  3(5:  p. 

§  19:L  41:  p, 
J  19:1  42:  p. 


40. 
40. 
40. 

40. 
40. 

40. 
40. 


{  19:1.     1:  p.  41 


19:  K    G:p. 
19:  L  10:  p. 


41. 
41. 


J  19:1.  II:  p. 
5  19:  I.  lf>:  p. 


41. 


41. 


j  19:  1.27:  p.  41 


Every  bank,  etr.,  which  berom*\s  a  member, 
etc.,  shall  cstabli,sh  and  maintain  re^enre 
balances  with  its  Federal  reserve  bank,  etc. 


No  member  bank  sh*dl  keep  on  deposit  ^nth] 
any  State  bank  or  trust  company  which  is] 
not  a  member  bank  a  sum  in  excess  of  10  perl 
centum  of  its  own  paid-up  capital  and[ 
surplus. 

No  member  bank  slinll  act  as  the  niediutu  or 
agent  of  a  nonmember  bank  in  applying:  fori 
or    receiving    iliscount^    from    a     Fedemlf 
reserve  bank,  except  by  permission  of  the 
Federal  Keserve  Board. 

The  rt^quired  bidance  carrie<l  by  a  member 
bank  with  n  Federal  r«^serve  bank  inay^, 
under  recrulatif»ns  and  sul>ject  to  such  penal*! 
ties  as  may  be  prescribed  by  the  Federal! 
Reserve  Board,  etc.»  be  clie(*ked  apiinst  and| 
wjtlxlrnwn  by  such  member  bank  for  the 
purpose  of  meeting  cxistin*^  hal)ilities. 

Provided,  however,  that  no  bank  shall,  at  any] 
time  make  new  loans  or  shall  pay  any  divi- 
fh'nds   unless   atnl   untU   the   total   balance 
required  liy  law  is  fully  restored. 

The  net  «lilfercnre  o{  amnunts  due  to  and  frot 
other  banks  shall  be  taken  as  the  basii^  for 
n,st'f*rtHinin^    the    ileposits    ngainst    which"' 
rcquire<l     balances    with     Federal     rewerv© 
banks  shfdl  be  determined. 

National    banks,    or    banks   organized    under, 
local  laws,  located  in  ^Uaska  or  a  dependeucj 
or  insular  possession  or  any   part  of 
United     States     outside     the    continenta 
riiited  States,  etc.,  may,  with  the  e 
of    the    Federal    Keserve    Board, 
member  banks  of  any  one  of  the  reiwrve  du 
iritUs.  etc. 


1^'0EX-DIGKST  OP   KKUKWAI.   KKSKKVE  ACT  AND   AMKNDMKNTS.      4(*6 


(Iltmding  of  section  21 J 


MEHBEB  BANK;  BANKS— Continued. 
J  21 : 1.    1 :  p.  42.  Baak  exarainations* 

§21:1.  6:  p.  42.  The  Comptroller  shall  appoint  examiners,  with 
the  approval  of  the  Secretary  of  tlie  Treas- 
ury, who  shall  exaniine  every  member 
bank  at  least  tMiee  each  calendar  year  and 
of tener  if  considered  necessary, 
[State  banks,  etc.,  becoming  members  are  not 
subject  to  examination  bv  the  (\>mptroUer. 
See  §  9:L  20:  p.  18.] 

1.  15:  p.  42.  The  examiner  making  the  examination  of  any 
1,  16;  p,  42.       national  bank  or  any  other  member  bank 
h  20;  p.  42.       shall  have  power  to  make  a  thorough  ex- 
amination of  fdl  the  affairs  of  the  bank»  etc», 
aod  shall  make  a  full  and  tletailed  report  of 
the  crmdition   of  said   bank   to   the  Comp- 
troller. 
[See  note  to  §  21 :  L  6:  p,  42,  supra^ 

I.  27:  p.  42.  The  expeuse  of  the  examinations  herein  pro- 
It  28:  p.  42.       video  for  shall  be  assessed  by  the  Comp> 
1.  29:  p.  42.       troller  upon  the  banks  examined  in  pn*por- 
tion  to  assets  or  resources  held  by  the  banks 
upon    the    dates    of    examination    of    the 
var^UB  banks. 

21: 1.34:  p.  42.  Every  Federal  reserve  bank  may,  with  the 
approval  of  the  Federal  reserve  agent  or 
the  Federal  Reserve  BoaJi!,  provide  for 
special  examinations  of  member  banks,  etc. 

}  21 :  L  36:  p»  42.  The  expense  thereof  shall  be  borne  by  the 
banks  examined. 

}  21:  L  38:  p.  42.  Such  examinations  shall  be  so  conducted  as  to 
inform  the  Fed  end  reserve  bank  of  the  con- 
dition of  its  member  banks  anrl  of  thi'  tines 
of  credit  being  extendetl  l>y  thenu 

5  21:1.  42:  p.  42.  Every  Federal  reserve  bank,  etc.,  shall  at  nil 
times  furnisli  to  the  Fedend  Reserve  Board 
such  information  as  may  be  demanded  eon* 
eeruujg  thc^  conchtioii  of  noy  member  bank^ 
etc. 

J  21: 1.  l:p.  43.  No  bank  shall  be  sufjjeet  to  any  visitatorial 
powers  othei"  than  such  as  are  authorized 
ny  law,  eU\ 

I.  9:|).  43.  The  Federal  Reserve  Board,  uj)oo  application 
of  10  member  banks,  shall  order  a  special  ex- 
amimitioii  iiiid  report  of  the  conditmn  of  any 
Federal  resiTve  bank. 

1.  13:  p.  43.  No  member  bank,  or  any  oiticer,  etc.,  hereafter 
1.  15:  p.  43.       shall   make    any   loan,    etc.,    to    any   bank 

examiner. 


43)6       IKm^X ^filOKHT  'OF  FEriEBi^Ii  < 


(/Mxr  ATun^  ikiammaanm 


lifKH  XeiMV 


5  22:1 


MEMBER  BANK;  BANKS— Continwtl.  '  BXHAfT  ^JTKAff  JlHflJHHm 
t.r!:{i22:  L  21:41;  43; ^Penalty for  anexmminor  tieeepitirig  alloktiirte.fj 
I  fmm  auj  baiLk  e,\aitiin«N|.  |    ^  _. 

No  natiotial  hank  <*xaniiiipr  shall  perform  mnj 
other  serviw^  for  coiup4^nsation,  »^tc  for 
any  hmnk^  oilwnTrOU'. 

i  22:  L;i*:'n.  4:^."tytTvo^  tWH  iW  ^i^mj  salary  or  director't^  fJM 
■l^'^Pfr^^t;^^^^^^  imid    To    nny    *»lIk'or,    ilirertnr,    eU\,    of    a 

''"'''5^2£!:'l'  f^f)rp;4:il   ^  Wiember  bank,  niul  iitlier  than  a  rca^miahl^^ 

;  p.  43,       ?N'  pnii!  hy  sit  id   bank  to  .siicli  olfirpr,  t*tc,,; 
:  p/  •! !L      •  f<*)r  Hirr  \  Wk  rt'ivdiTful  1 1  o  iiiir.h  ba^;  ii^U>9i<*orJ 
iimi'tMr,  vie^.ed  a  member (batik^hitfllHH* 

iii(>t^iMn,  lit .,  for  tif  in  counoetion  with  aiif 
tinMKat*ii<ni  or  buHiiu^ss  fif  thi*  bank,  rh* 


^  ¥5:"^).  4:^.    Noliiing  faei-etri.  oto^.  shall  prohibit  u  direetorJ 
^  ylDct^,  etc.^  ftoni  receiving  the  siiine  ratt*  of 

;  iviiM,    -i    q    ^m^rfest  paid  to  othor  di^positors  for  jsiniik-^ 


-0111  fiitftdit  KOiiii«Hiirniix  ilepdgitfi  Timcie  irith  i^ndi  bank. 


wAr.i 


oiJl 


''2:pV44.  Noti^s,  und  \ijlls  or' oth^r  *■ 

!5:  p.  44,       dohi   >       .    ned  or  5ndors€Mj'  by  ^ 

n  14  attorneys  of  a  member  bank  Diay  be  dia 
(  oiinted  wjtli  $U(?H  member  bank  on  the  nanie 
terniK/et<^,,  as  other  Dotes,  etc.,  upon  the 
aHtrnaiJtiive  voto  or  \ti4tlen  asiieilt  6f  at 
Icaat  a  niajorifcy  of  th**  members  of  the 
^>oard  of  dirt'^tors  of  syeh  member  bank. 

No  exaoiiner  shall  disclose  the  names  of  bor- 
rowers or  the  collateral  for  loens  of'  a  mem- 
ber baiik  without  lir^t  having  obtained  the 
express  permission  in  wTitiiig  from  tlio  CXimp- 
t  roller  or  from  the  buard  of  directors  of  suck 
bank,  exeept  when  ordered  to  do  m^  by 
iiifidl  id  bul.n  fi^^'*^  M^  competent  jurisdiction,  etc. 
tj  %\i\,  l^-.,p,,f||}^iK^yery  member  bank  ipveatiug  in  the  capita 


>J  ajl  bMit»bnnn  t\^,  nr 


n 


:! 


25: 


yiu*  U»  nnud-ii^*  i  nli 


stock  of  banks  or  corporations  descVibeil 
nndt;r   t>ub|^  i>h   2   of   the   first   para- 

grapli  of  t!u  fi  shall  furnish  informa- 

tion to  the  Federal  Reserve  Board  upofl 
demand  eoncerning  the  eondition  of  fiticl 
hanks  or  eorpW-Ati^tis.  -^     I    ^      I    Ji:  4 

Interltjckiii^  directors  between  such  banks 
eorporations  and  any  member  bankinyestL 
in  their  !»!tock  oernntted  with  the  apimT] 
M  th**  V&Hifhil  lleserve  Board, 


f    5:1.  17:  p.  50.  Jfvwnii  m\4  hank« may  deposit  at  lea.st 


'r*l)a*it^i<j  ,  '>j*f  .1^ 


the  Fedei^nl 
17,  1916.) 


per  centum  of  their  capit«l  for  which  stoei 
orif-^tiindtnir  in    th<^    name'  tk  -trntion 
member  laiiks 


ftss(K*mtions  ui 

'^i^Ttr  systeut.       (Aet   of  Ji; 


I^S:(^JG£&X  OF  jrKD^BAI.  IMCSIil^VeiAOTlAAflliAMJSJ^DMKN'ni.i     4tt7l' 


7:  h  15:  p.  52 


2:1 


m: 


3£B  BANK;  BANKS — Continueii,       huimtUhn'^li-  X'iilliK 
x^i:  ^3^*X  Wf  P^Alf  .Vmi^vnl  land  btinlc<i  nmy  dqjosit  their  secufities^t 
and  currtyit  fluids  subject  to  check  mth  any 
member  bank  of  the  Federal  reserve  system, 
etc.     (Ad  of  July  17,  lOlBl)  ; 

f^  W^fi!  5t  Any  membef  bank  of  the  Federal  reserve  sysh 
tem  may  Imr  and  seD  f ariii  loan  bonds;  etc, 
(Actof'JulT  17,  1916.) 

The  provisions  of  sec^tion  5191  of  the  Revised 
Statutes,  lis  HUiondod  by  the  Fedond  lie- 
serve  Act  ttu<(  aiiiendments  thereof,  with 
i^eference  to  reit^erVes  required  to  be  kept  by 
^-M.  <  ttati(mal  banks  and <  6ther  member  banks  of 
tdmBm  rtht*  Kederal  ret^erve  system  shaU  uot  apply 
(«»  deposits  of  public  mocb^yi^  bj^  I  be  Ignited 
States  in  designated  deoositanes,  (Act  of 
April  24,    \Q\ 7.)     (Act   of   September   24, 

nniy  ;  ' 

Postal  saviu)^  fiuj*<M,j  ete.,  slinll  i>e  deptjsited 
in    siilvrnl    bunks,    etc,    whtHlif-r    lUeMtler^ 
banks  or  Jiot  uf  the  Fet^M-al  ri»?*ervr  v\st< m, 
etc.     (Art  of  M.ax  J^i  lf>16.^ 

Mrovidt^iv   howevtT,'  if  one  or  mor*'    member 
banks  of  the   Fedir^rul  rt^nerve  s>"steni,  etc., 
(»xist>   III    itit'   lily,  vie,  wlii're   tb*A  ^bHtall 
i  savings  depi^^its  »ii'j>  nxatk^^  such  dep<jsita 
riludl   bt'   pm4*eil    in   ^u^b   qualitled    member 
banks   sUhstMntinUy    in    ]»ri)portioji    to  Ahtl 
vnpitol  and  slij*pln>  ^f  etis'h  sueh  baiik«  but 
if  sUi'h  member  banks  fail  to  qunlify  to  re- 
<H?ive  such   dt* posits,   tln'U   duy  other  bank 
li»cated   t lioreiu  niAy,  ik^' /In^nHfibefar^  '  pFo^' 
vi*Je4,  <<|Uiilify  iii)d  rocei\T  the  same,     ll  no 
^ucli  m^oiber  bank  and   no  otlier  f]uuhfied 
bank   t.xists    ill    any   eity^   etc., /)r   if   nmi^ 
wluTi'  su  It  d<j>(>s?t^  are  imidi*  Will  rrreiver^ 
such  dejKHits  an  the  (nins  pr<>*eril>ed,  then 
siif'b    funds  AhiiU    be    d<*posil*'d    undrr    thr 
frrnis  (jf  this  Art  iu  tlu-  bank  !no^^,c«my*;U"; 
iiiit    to   such    Inealir  \rt    6^  MAv    18^^ 

Specified  rerjuiriniiiVii's  for  nil  Itanks  Hdmittrd 
to  membersliip. 

p:'lT.  Sptt'ified  ('dndition  of  membership,  '  ^ 

p,  17  l*\u'feiture  ol  idl  rij^JiLs  and  privili'^*'s  of  mem* 
bersbip  for  failuiv  to  eonmlv  with  tlh^  sr<  - 
tiun  or  tb*'  re^ulatimiB  4{i  tlu\  Feih'Tinl,  R* - 


,L...t  tr.Mt- 


2  1.  :i:j  p  o:i. 


.U  iir'l*- 


igij 


HEKBSRSHIP. 

L^'*'*f    9:1  27:  p 


H>. 


B<^»ard 


i 


408        INDKX'MGESr  OF  FEDERAL  RESERVE  ACT  AND  A^ftCENDMENTB. 

MEMBERSHIP— Continued. 

§  9: 1.  27:  p,  17.  Tho  Frderal  Reserve  Board  may  ii\store  mem* 
bership  upon  dm*  proof  of  complianee,  etc, 

§    9:  L  31:  p.  17.  CoiiditioTii^  of  withdrawal  frtJin  membership. 

{    9;  1.  n  :  p.  18.  Conditions  for  admission  to  membership, 

§  9:1.  G:p.  19.  It  shnll  ho  UTilawfxd  for  imv  oiTicer^  etc.,  of  iiiiy 
hank  aiimitteil  to  membership  to  i-ertify  any 
(*lierk»  etc.»  unless  tlie  pj^rson.  etc,»  drawing 
tlie  eh(*ek  luLs  on  deposit,  etc,,  an  aniouut  of 
money  equiil  to  lite  nmoui^t  spr^cified  in  sueii 
eheck. 

5  9:1.  15:  p.  19.  Violation  of  this  seetion  mnysuhjertstirh  hank 
to  H  forfeiture  of  it**  membership. 

MENTIONED,  ABOVE. 

j5  2r>:  h  10:  p,  47.  May,  with  the  upprovnl  of  the  Fiulernl  Reserve 
Boarc!,  !)e  n  dirertor  or  other  oiii^-er,  et<^.,  of 
any  sneli  bank  or  eorjioration  above  men*^ 
tioned. 

MERCHANDISE. 

iJ  i:i:  1.  27:  p.  25.  Nothing  in  tliis  Act,  ete.,  sfiall  prohibit  8ueh 
notes p   ete.,  secured   by  staple   ajn^'i cultural 
products,  or  other  poods,  wares,  or  merchan- 
dise, from  being  eligible  for  sueh  discount. 
MERELY, 

J  13:  L  30:  p.  25.  Sueh  definition  shall  not  ineludc  notoii,  etc.,.] 
covering  merely  investments,  ete. 
MET. 

5    7:  !,  26:  p.  H.  AfttT  ilie  aforesaid  dividenti  elainiii  have  boeti] 
fully  met.  ete. 

METHODS  OF  PROCEDURE. 

on  ^  12:  1.  10:  p.  24.  'Hie  Federal  Advisory  Counril  may  adopt  itaj 
•  '    t  •       I  own  methods  of  procedure. 

J|(i^^)^7!'  OTHERWISE  HAVE. 
fr»i[i  *i3:l.  37:  p.  44,  Any  reeouriie  which  sueti  shareholders  might 
!•  otherwise  have,  ete. 

Ki^tiiSp  ONE  HTTNDREB. 

J  13:  L    4  :  ]>.  2S,  May  aet  as  the  liroker  or  4igt*nt  in  making,  ete., ' 
loans  nn  real  esiatt*  loea  1***1  witliin  one  him- 
dred  miles  ol  tiie  j>lacc  in  wluch  said  l»?mk 
may  be  located. 

5  24:  I.     i  :  p.  45.  May  make  loans  on  iniju^vcd,  ctc\,  farm  lund  . 
situated,  etc*,  or  wittiin  a  radius  i»f  one  hun^ 
dred  miles  of  the  place  in  whi(  h  sueh  hankj 
is  hwated,  etc, 

J  24:1.    4:  p.  45.  May  make  loans  secured  by  unproved,  c^te,,^ 
real  estate  located  wilhnr  one  hundred  milea 
of  tin'  ])lju-e  in  whiefi  such  bank  is  loi-aii'il. 
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MILLION  DOLLARS.  FOUR.     S(  o  '^Four  million  doUttrs, 


MILLIOK  DOLLARS.  TWENTY-FIVE, 

dollars." 

MINIMUM. 

§    4:1.  33:  p. 


Soo    *'Tw*'rity-fivc'    niillbn 


7.  Wu^ii  tin*  mimmum  amount  of  cnpittil  stork 
prf^srribcd  by  this  Act,  etc.,  has  boon  sub- 
scribed,  ek\ 

{  17:  L  37:  p.  37.  So  much  of  existing  statutes  as  requLrc  any 
national  hank,  now  or  htTciiftcr  organiz'^cl, 
to  maintain  a  minimum  deposit  of  such 
bonds  with  the  Trettsm*cr  is  hereby  repealed. 

MXNT. 

*5  W:  L  42:  p.  34.  Federal  resii^rvo  notes  when  prepared  shnll  he 
ticposited  in  tlte  Ti-e usury,  SubtrctLsury,  or 
mlEt  of  the  United  Stat<^  nearest  the  place 
of  business  of  each  Federal  reserve  bank,  etc, 

MISDEMEANOR. 

§  22: 1.  17:  p.  43,  Any  bank  olRccr,  etc.,  violating  thi**  provision 
shall  he  deemed  guilty  of  a  misdemeaaor,  ct<v. 

§  22:  1.  23:  p.  43.  Any  examiner  accepting  a  loan,  etc.,  from  any 
bank  examinett  by  him  or  from  an  officef, 
etc, I  shall  l>e  dermcd  guilty  of  a   misde- 
meanor, etc. 
MODIFICATIONS. 

ji  27:  1.  7:  p.  48.  Subject  to  such  amf^ndmcnts  or  modificationa 
as  are  prescribed  in  this  Act, 

MONETARY  COMMISSION,  NATIONAL. 

S  27:  L  39:  p.  47,  Tlu*  provisions  of  tlie  Act  of  May  30,  190H, 
creating  a  National  Monetary  Commission, 
etc.,  are  herrlvy  cxti^nded  to  June  30,  1915. 
MONEY;  MONEYS. 

(    2: 1,  19:  p.    tJ.  Out  of  auy  money  in  tht*  Trejisury  not  other- 

{    2:1.  43:  p.    <>,       wise  appropriated. 

S  9: 1.  34 :  p.  18,  Of  any  one  borrower  who  is  lialde  for  l>orrowcd 
money  to  such  State  bank  or  tmst  company » 
etc, 

§  9:  L  40:  p.  18.  Tiie  same  shall  not  be  ronsidered  as  borrowed 
money  within  the  meuninj^  of  this  section. 

i  9:1.  10:  p,  19.  An  aniount  of  money  equal  to  the  amount 
specified  in  such  check. 

}  11:  1.39:  p.  21,  Shall  fimiish  full  infuniintion  repirdinj^  the 
elnira<'ter  of  the  money  lirld  as  reser%'t%  etc. 

J  1 1 : 1.  5:  p.  23.  To  nnike  re^ilations  for  the  saft^ginirdin^  of  all 
money,  etc.^  deposited  in  the  hands  of  such 
agCjU*^. 

i  13:1-  17:p  27  Moneys  deposited  with  or  collei'ted  by  ll»e 
association. 


I 


4W-    ixr>Kx-T>if»Ksr  Mr-  fKnnnftr;  HRsniiVKiwn'  akpi  AivitNiMMKitTti.' 


money  *h  tunlly  n\\  iioposii»  ele. 

i  15:1,  I4:p,  HO,  Tin'  moneys  InM  in  tlu^  giMieral  fuJL4,of  ^ho 
Tr*»Mviirv  i'X(M'i>t.  otc  mn\\  t»t*\,  1^^' ffppr^- 
j|'*f^l«  loffqito  1o  inUuni  itoil  ri^  t^oilt'ral  Ff^ninrt*  bante*. 

'''  S  S2*:i'5t):  (i^Wi^H/Vip  liinll  nlijliiber  nmn  oqual  lo  the  money 

{  22:  1.  2*1:  p.  43.       i^n  Uinticft.  oU\      '  " 

1*     'V    -f    ^ijll    forqis    of    money    Isnuod    or 

{    7: 1.  17:  p,  52.  Thv  pmvi  ion>  of  Hoction  5191  of  thf  KeTte^Jd: 

f^i'ryciijn'Miiw- J    ^o  !k.    kfpt   })y   nntionnl 
bjiJ^Ji?:  nut  I  m*mbt*r  Ininks  of  tlu'  FvA- 

rpfiij  rv^rrvi  -j^i'Hi,  shall  not  ?ij  •  ^  *■   fh*pc>^- 
its  of  puhlir  moneys  Uy  tlu*  {Id  tte^  jii; 

iliv-iiriiiUrd  <li  pi>r^iturits,      \Xvi  ui  April  24\ 
I U 1 7. :       I  A«'f  lif  SqiU'mln^r  24 .  1 91 7^ 

Lawful  111  .  MN    •  ,j^     ^^  ^j  .^   ^ 


"iflJ^I  »ik4lii4l  tt'i'i  V-'>1  Ji 


MONEY,  XAWFUL 

MONOPOLIES. 

J  25:1,  ir,:  ]>    47 


'fA 


lufi'rlcH  kiuti  ni('<  loi^i,  elt%,  pi^j'miltod  l>tiwo«  n 
!nutks.  H?:,  i*ii^np*^l  in  foreign  hiisuv^'^  mihJ^ 
mmiliiT  !»!iiiks  invostiiig  itt  nioirf?tri(*k/H^\v 
AXtollJtiftlbom  to  Statin    wittiout   Inir*^^  subj^'^a  to  stMllmi  8  4>f  the 
.nA  rfil '   A^'i  nfCh'luhtT  15.  in  I  h  tMititled  *' All  Art  to 
!siil»plenii'iit   I'xi^tiiig  )uw*>  iit^niost  uuIhw^U. 
roslrni  I  monopolies, 

MONTH    TvrnNTtrs  « 


u       !     *  »i|,  -  1    ill  pfiyijT*!*'  wi^'^i^*  tluvt'  months,  and 
:  p.     I.       oTvr-sixth  witliin  six  monti£,tJivr*>|^fti\f,,  ^,«^ 

.  •  Jm  ^\*  ;??U.B.,^p.M?Wi*y  t^^^l'<^f<>»  it-  par  valur  plm  i^k4n|K  of 

f  jpcr  riMituJii  a  month  from  thi^;  p<*riQid  of 

iIm'  hist  illvldcnci,  vU\ 

S,l;   5;1*  43:  p.  13.  QiiHt^lf  ^ff  ^  P*'JL5*^*J.*t|A»'^  ^^  month  fniiii  th«' 
J    6:1.    8:  p.  l4*       period  tH  tlto  lastUivuliuul,  rU". 

JiiSfjl*  •'^2- P'  1^'  Statt*    hank>,    *'U .,   may    withiEriiw  ,  JiXt4T^  six 
ij,,,^  ,  ,^  months'  wTitti'ii  aut'ur,  »  u-. 

li.iirffnJP-  Iflf  Q*rPlj^*  At  t4u|  la^ti-  i»f  oiw^-half  of  I  j)ivi?  Lt|otu£ti^  |Hsr 

J  ,  jiiO&tl|ifrofH  ih^''  i^t  la»t  ilividoiid,  if  earned^ 

f*tc. 

.1    f  JU<:Lr39A  W26^J^i^>rjTig  ri  inatvrity  Tipt  rK(MM*iliir^  si? 

i  \rhisivr  of  tUxys  of  ^*afn\ 

jS  i:i.  I.    9   p   Jij    \\  liirtuiu .  ^  inaturity  Htthotinlouf  lUMcount  of 
not  ni(»iv  than  tHrf,*<'  months'  sight,  I'xchLsivi* 
,,  of  (lavs  of  ta-artv 

J  13:1.  14:  p.  20.  Hftvmg  nojL.jpiLgi  ^i\   months*  si^ii  to 

mil,  exclnslvi^  «>]   -iriy-^  of  trj-ari*. 


j     f  I    1 

IX  months. 
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MONTH,  MOITTHS— Contimied.  .rHUfrHtriMO— aHOM 

1^  13:  ii;l!K;.iK  *^K  U^MiTf|*u«t'l  oiuiv  lluifii  ijirj^c  ^ontlis'  ^i^Jit  to 

run.  ♦^xc  l^^sivl^  of  thiys  t»f  {^rtn*. 

fiq  (if  Hkh  i4>i|^v  iVi,  ,U  ith-ii  utnliiJity  from  <1j<(<^  of  pm<*hn!«i  o^  nut 

j  27:  L  II:  j>.  *N.  Shnll  pnv  for  ihrvfiii-f  tlirrr  months  a  lux  kI  tlus 

i  27:1,  10:  p,   ^^S,   Ami  nftt^rvfrlhU'  nii  mUVitumnl  ti\x  r«te  »if  orn** 
*"(>!  i.lMf^   i^iijrtmn  'rrjiH  .  lii*lf  '>f  J  pt>r  vontum  per  nnntint  ftti"  mrU 

month  »iiitiKri*trL  II 

J     4:  I.  .fS:  p.,  11.  TlKj    FfdfraJ    ivstTvtv  .  agtnil    shtiU    br  .jhud 

jj  10;  i,  *<:!'  p,  it*,    rhr     itp|Miinti\«'    ini*n^l**'rs    tif    tli^*     FimI<t4 
?ialary  of  *1 2,000,  paynHl^*  mojitbly/«^i^. 

5    i:i.  SS:  pi '  Q.  'W^fny  dn/hr  m^^  thrni. 

S    2:1.  44:  p.  'S'J''^ '^T-^''^^^'^  ^^-''^  "  '  '■ 


aiarai  n. 


rf?!^ 


i  **2 


-OHO  Ixom 


T'^^fpf 'ti';  Nbihyfiviilual,  c6^nfi/i<'rs7iiji;  or  rurporriiioo 
li     ,VJJA     ,^'^ 'I^'^Hfwtf  Ihaii  n  fnf'ml*rr  hank.  *tr,.  shall  liv 

|»l     10     Wl<*t.!p^,^^^j|^^,.|     ^,^     j^^J^     ^^^      ^|^^_      ^j^^^^^     ^^^^     ^|.^^^^ 

$2:">JI00  par  A'rtlin*  of  stork  in   nny   Ft-ih-rnl 

2:  1.  13:  p.    <^^».  Or  ativ  iiAc*  W  more'rif  thtJii, 

3:L    9;  p,    7.  T]}v  hotml  of  Jln't'toi-s  oT  liranrli  l»,»r»ilis*>linil 


.    roriKist  of  not  more  tliiut 


t\-  Irss  lliji 


f     4:  L     5:  p,  1 1.  Sliiill  not  vote  for  more  f  hnu  nor  rhoii-f  f^ir  insiy, 

/i.....>>'M.   .     ,  a.  one  cunditbittv  .      , 

one  r^V  more  uKsisfanis, 

P*tffll*38:'jij,^^^»  No  sliull  cuiuei,  wiiliin 

th<^  snmr  calernlar  vt'ni",  more  ihnn  25  p»*r 
_1i^  GgIiI  noii'm  !*♦  ^r  ,     rwitumt^fHsf-7riHtKrsti>rkfortiu*purt>(is(M>r 
'^'    ''i*(rei*t!iif^     voln^itm'y     witfidrawals.     t*X4'tpl, 

ji/J^^iili  35:  p.  iSf;  Notr  mPF^  tli^p  f*un  of  whoui  s^haU  iMssel^ittHl 
frpm  ^nj":  ono  F*^ilr?rttl  rt^t*rve  district. 

f  11:1,  12:  p*  22.  A  graduatod    tax    of    not    more   tHrnVT'^fJ^ 

1m  M  uiilU.:fittum   /lilt  iM 

Uivr  n  maturity  at  the  time  of  (iHniuiii 
more  llinn  tK>  duv?*,  *'te. 


i  13:  1.  3*1:  p,  25.   Must  I 


»f  not 

13:1.     ',)    (I,  2ii.   Wl-ieh   )ijiv(*^  a   maturity   nt   tlie   time  of  tlis- 
*  imiit  iif  not  more  than  llirei'  months,  eti-. 
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MOEE— Continued, 

I  13:1,  13:  i»,  2«),   Htiviii^  not   more  than  six   munllis'  sighi   Hi 
iun»  etc. 

_       jj  13:  L  25:  p.  2(k  To  rin  amount  cqutil,  etc.,  to  more  than  10  pi^i 

centum  of  it-s  paid-up^  ntc,  capital  and 
surplus, 

§  13:  L  31:  p.  20.  Tn  more  than  one-half  of  its  paid-up  capita 
imd  surplus. 

J  13:  1.  In:  p,  2S.    Hnviny;  trot  more  than  three  months*  sight 
run,  etc. 

S  14;  I.  41 :  p.  29.  Which  hfive  not  more  thtrn  90  daya  to  run,  et 

5  18: 1.  39:  p.  39.  Treasury  notes,  to  be  payable  not  more  than' 
one  year  from  the  date  of  their  issue,  etc. 

5  22: 1.  18:  p.  43.  Fined  not  more  than  $5,000, 
if  22:1.  24:  p.  43. 

§  25:1.  26:  p.  45.  Any  national  banking  association  posseasinf 
a    capital    atul    surplus    of    $1,000,000     or 
morei  may   file   appUciilion   for  permiBsio^^ 
to  establish  foreign  branches,  etc.  ^H 

(  25: 1.  3H:  p,  45,  Tt»  invest,  etc.,  in  the  stock  of  one   or   more 

l)anks  or  corporations^  etc.,  principally 
engaged  in  international  or  foreign  bank- 
ing, etc. 

S    2:  I.  25:  p.  53.  One   or  more  member   banks,   etc.     (Act   ui 
May  !S,  1916.) 
MOST  CONVENIENT. 

j    2:1.  42 ;p.    53.  Shall  be  deposited »  etc,  in  the  bank  most  con- 
venient to  such  locality.     (Act  of  May  lS,g 

MUCH. 

jS    2:  L  41 :  p.    6.  Or  so  much  thereof  as  may  i>e  necessary. 
iS  IH:  L  :]2:  p.  33.  So  much  of  the  gold  held  by  him. 

f  l(i:  1.  31 :  p.  35.  So  mach  of  any  fuuds  in   the  Treasury  noi| 

otherwise  appropriated,  etc. 

5  17:  h  24:  p.  37.  So  mucli  of  the  pn»visions  of  section  5159  ofj 
the  Revised  Statutes,  etc. 

§  17:  1.  34:  p.  37.  So  much  uf  those  provisions,  etc, 

"  "f  20:  I.  31 :  p.  41.  So  mucli  of  sections  2   and   3  of  the  Act  of 
June  20,  1874,  etc 
MULTIPLE. 

f  18:1,  37:  p.  39.  ^Freasury  notes,  etc.,  in  denominations  of  Sl( 
or  any  multiple  thereof. 
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MUNICIPAL. 

5  18: 1.  44:  p.  39.  Such  Treasury  notes,  etc.,  to  be  exempt,  etc., 
from  taxes  in  any  form  by  or  under  State, 
monicipal,  or  local  authorities. 

J  27:  1.  25:  p.  51.  Subject  to  the  same  limitations  placed  upon 
the  purchase  and  sale  by  said  banks  of 
State,  county,  district,  ancf  municipal  bonds 
under  subsection  (b)  of  section  14  of  the 
Federal  Reserve  Act.  (Act  of  July  17, 
1916.) 


mnriciPALiTY. 

5  14:1.  17:  p. 


29. 


MUST. 

§    5:1.  19:  p.  13. 
5  13:1.  35:  p.  25. 


Warrants,  etc.,  issued  m  anticipation  of  the 
collection  of  taxes  or  the  receipt  of  assurod 
revenues  by  any  municipality,  etc.,  in  the 
continental  United  States,  etc. 

Mnst  subscribe,  etc. 

Most  have  a  matmity  at  the  time  of  discount 
of  not  more  than  90  days,  etc. 


til     jnvnuiVAriui,  a>r#.  t!>J 


.ll.fl5tri.HV 


HAME;  NAMMS. 


5. 


TA^iomtn 


ail'i   i    -■  J'  l^tp^    '•**  fjluiji  iniiliKk'  ni  its  titl**  thi'  name  of  the  city/ 

i    2:  I.  25:  p.    5.   In  a  suit.  elc..  brotight  bj  tl?^  CQiDptroller  in 
his  own  name.  etc.  x  i  i_  ... .  j  .        _■! 

mb  »!*  ^|Hr4Wti:'  r:  ?^hall    ^poeiiieull)-    state    the^   lianlk  'cif'such^ 
*^J  Fed(Tttl  resi^rve  hiuik,  etc. 

i    4:  I.    ^;  p.,^  jiKiiiXt*  nanle  nnd  plnovi  of  tlninj^  busiTu^ss  af  ea 
bajik,  etc\  TdU] 

jS    4:  L  21    p.    H.  Anil  in  thf'  name  itot«i^mt4i(14ri''^Cjoh:dr^iii2ii 
Ji.iio:*^ib  u.   H...    Mil  ..     tion  ccrtlliniLc,  ,     v     ,,    ,.     .:'   |    ri   ^ 
S    4: 1.  29np.^O:f^lnd  ahull  ccTtifv  his  name  to  the  ehairmiiii. 
f    4:1.    3:  p.  I  L  Make  a  cross  oppoaitt^  the  name,  eU*. 

§    4:1,    6:  p.  12,  Shall   have    power   to   act  in    his  name    and 
stead,  et«. 

Willi  any  name  *ipprov©d  by  the  Coniptmller. 

Nu  exaniiner  shall  disclose  the  names  of  hor- 

rowers,  etc. 

i  23:  1.  38:  p.  44*  Af^ninHt  tliose  in  whop  names  such  shares  are_ 
re^ist^Tcd  at  tlie  time  of  such  failure. 

}  25:  L    3:  p.  41).  Sucli  appBeation  shall  specif}*  tht*  name  an<] 
capital  t>f  the  banking  association  tiUng  it 

i    5:1.  15;  p.  50.  In  the  name  of  nalional  farm  loan    a^^scjciii 
tiotis.      (Act  of  Jidv  17.  1916.'^ 


JS     H:  I  15:  p.  15. 
i  22:  L    8:  p.  44. 


NAMED. 

§    4:1.  32:  p.  1(1  Tbt*  chairiuaii  -ihaW  mnkv  hsls  of  the  distriol 
reserve  electors  thuj^  named  by  banks,  etc* 

ITATIONAL  ASSOCIATION.     See  also  /National  bank'':  ^^  National, 

banking  association. ' ' 

jf    H:  1.  25:  p.  15.   Havi'  authorized  the  directors  to  make  Buci 
certificate  and   to  change  or  convert   t 
b*uik  or  banking  institution  into  a  national 

association. 

}  H:  I.  29:  p.  15.  Shall  have  power,  etc.,  to  do  whatever  QiiijH 
hi*  required  to  nuike  its  organization  perfect^ 
and  eumph'te  as  a  national  association. 
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NATIOHAL  BAVK;  NATIONAL  BAKKINO  ASSOCIATION. 

i    l;iL    7:  p.    3.  Tlije  word  "baBk"  »hMll  be  IteUI  to  include 
St^ite  bank,  biuikinoj  assc«;iatioti,  tinl  trust 
company,  except  wlim'e  national  banks  or 
Fedpral  resc^rve  bankfi  »\rf  epeeificaHv  re-fl 
feired  to.  ^     ,)    "  S 

i     1:1    9:  p.    3.  The    teniis    ''national    bank"    anrl    '^national 
•twoiuldA  <kI  lUtiii  oiMuBii  ibankiEg  association*'  eluill   br  lieM   !«»   be 

syiHiuv  I110UJ5  jiiid  iiiterchangt'ulile. 

,«liaci|  rli3ij^2riffc:  .a  Thp  termi  Mmembor  baak"  slmll  b(»  held   to 

nwnji   auy  national   bank^  State  baak,   or 
hank  or  tni$t  company  which  ha.s  become  a  J 
t '        '       f>f  ono  of  the  Federal  reserve  hauks,  J 


j    2:1  31:  p^ 
ili  oil 


4* '  Ettery  ni^tional  banking^  association^  etc.,    ia  1 
>i  III    hcr^^by  requimJ  to  acwpi  tlus  Act,  etc. 

,     _....--•*"•  ^'  -Aurl  to  fiubacTibi^  to  the  capitaJ  of  the  Fcdt^ral 

i    2: 1.    7:  p.    5.  Penalty  for  failure  to, accept  thl^  Apt.^ 

{    2;  1.  12:  p.    5.  Penalty  for  failure  to  a«eep(t.  this|  ^jot^or  to] 

7al3r.lM  iv  y^.-n  f^'^^  "^^'^^  ^""V  ""^  M  provision^.  ^ 

f    2:  L  23:  p.    5.  Suits  for  noncompliance  >\Tth  or  violation  of 

this  Act,  etc.,  shall  be  brought,  etc.,  in  the 

.moidenili  iq}  cjitx^fiiliMriet  in  which  s\:roh  bank  is  loiated,  etc., 

before  the  association  shall  b^  dpclarod  dis- 

-   II    t  solved.  .      ,    , 

tjf,      §    J:  L,2fisip^^fi\  Ijiability  of  diriHJlora  for  participation  in  orj 

^ft,  I  J    ,f  ♦, ,  1 .    !     !  .assent  to  such  noncompliance  or  violation. 

wij      }    2:  li'SlSi  p:    6V  Dissolution  shall  not  take  away  or  impair  any 

itBA'y*  in  ^A^ii]iuH  II.  A'ur-  \  i-eraedy  agninst  sruch  corporation,  etc. 

*    ^1  ^7^ 


ifHfir 


5.  If  subscriptions  by  banks  are  insufhcient,  etc.,  ~ 
stock  may  be  offere«J  to  public  subscription 
at  pat. 

.  ^  ( *  ,Aft  ^pplioatlon  blank  shall  be  forwarded  by  the 
^         Comptroller  to  each  national  bank^  etc-  ■ 

p.    7.   much  blank  ishall  contain  a  resolution  to  be 
adopted    by    the    directors    of  ^each    bank 
f^xocuting  sneh  applicat?ori,  author i7.in^  sub- fl 
sqrip,tions.  etc.  V 

The  pmanizatioE  Co^pmittee  gjiall  designate 
any  nvc^baiiids  to' execute' 'the  cirtlfic*Lte  of - 


org^anization 

^j  ,  ^  .         uri^miisaliou  ci^rtmcate. 

*«i^0fta4  ^tfislaiid  [fliiollaa   '*  ^^"^  bifitvitui 

funmt  mU  tIT  .ftl  4  rOK  4  :K    ) 
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NATIONAL  BANE;   NATIONAL  BANEINQ  ASSOCIATION— Could, 

5    4:1    1 :  p.    8,  What  th©  certificate  shall  spociiically  state. 


23: 
24; 

28: 

32: 

35: 

42: 

5: 

4:1,  12:  p,    8*  Tho  ortjanization  certificate  shall  be  lUT^knowF 
edged,  etc. 

4:1.    3:  p.    9,  Upon  deposit,  etc..  of  Unit'ed  States  bondfl|| 

4:  L  9:  p.  9.  etc.,  Federal  reserve  banks  may  receive  anal 
issue  Federal  reserve  bunk  notes  under  thdJ 
same  condition,  etc.,  as  relate  to  notes  ofl 
natioEal  banks  secured  by  United  Stat'tsj 
bonds,  etc.,  oxci*pt  that  tne  issue  of  such] 
notes  shall  not  be  limited  to  the  capital  iiq 
such  Federal  reserve  bank* 

4:1.  20:  p.  10.  Shall   bo   classified,   etc.,   into    throe  general 

groups. 

10.  Method  of  classification, 
10. 

LO.  Shall  elect  a  district  reserve  elector. 

10.  List  of  such  electors. 

10.  Shall  nominate  candidates  for  directors. 

10.  Method  of  election  of  <liroctors. 

13.  The   outstanding   capital   stock   shall   be 

iTcnsed  from  time  to  t Lme  as  member  banks 
increase  their  capital  stock  and  surplus, 
and  may  be  reduced  as  member  banks 
reduce  their  capital  stock  or  surplus  or  cease 
to  be  members. 

S  5:1.  11:  p.  13.  When  a  membi^r  bank  increases  its  capital 
stock  or  surplus,  it  shall  thereupon  subscribe 
for  an  additional  amount  of  capital  stock  of 
the  Federal  reserve  bank. 

f    5:1.  34:  p.  13.  Procedure  when   a  member  bank  voluntarily 

li(|uidates. 

f  5:1.  39:  p.  13.  It  shall  receive  in  payment  a  sum  equal  to  ila 
cash-paid  subscriptions,  etc.,  less  any  lia- 
hility  to  the  Federal  rt*serve  bank. 

{    6:1.    3:  p.  14.  Procedure   in   case  of  an  insolvent  member, 
bank. 

{    8:1.  10:  p.  15.  A   State    bank,   etc.,    having   an   unimpaired] 
}    8:1.  15:  p.  15.       capital  sullicient  to  entitle  it  to  become  a' 
national  banking  association,  etc.,  may  be 
converted  into  a  national  banking  asi 
tion,  etc, 

{    8:  1.  30:  p.  15.  The  shares  may  contuuie  to  be  for  the 
amount  as  before  the  conversion. 
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8:  1,  3S:  |i. 

8:h44:  p. 


$     U    L  II:  ji.  15. 


9:  I  HP: 


p,  IS, 


HATIONAL  BANK;    NATIONAL  BANKING  ASSOCIATION     (V.iitcl, 
§    8:1.  32:  p.  15.  The  Hir(*rtnr.^  mnv  roiiintuc  to  hv  ilirrriurs, 
etr. 

5  8:  L  36:  p.  15.  CortifiruU*  from  the  CuniptrolkT  lluu  the  pn*- 
visitMis  i)f  this  Act  hnw  hcfii  complii^d  with, 

Sluill  liiivt*  thv  snint*  p<iwt*rs  mid  privil«*M^rs  nn«l 
shall  hv  hubjtTt  to  tlie  snniv  iluti(*s,  etc,  mi 
sluitl  liiivr  wen  preserilMul  b}^  the  FcM|(*ral 
Reserve  Art  hiuI  by  the  National  Bankiji^^ 
Aet  for  associations  uri^nj\?Ulv  orpmized  as 
national  banking  associations. 

SCate  banks ^  etc.,  apphnng  for  memberships 
shall  apply  h>r  the  same  amount  of  stoek 
that  tin*  applying  bank  woidd  be  n^fpiirt^d 
to  subscribe  to  as  a  national  bank* 

i  9:  K  30:  p.  lb.  All  sueh  banks  admitttMl  to  membershi|>sbalJ. 
etc,,  rooforni  in  rtutain  sj^ecified  provision?? 
of  law  ini)>osetl  i»n  national  bankSi  et<\ 

'0:  1.  l.S:  |>.  IS.  \o  ap|>lym^  bank  sliall  be  admit ttHl  unless  it 
poss4'sst*s  n  jmid-yp,  unimfjaired  ciipttal  suf- 
lie  lent  to  entith*  it  to  become  a  national 
banking  association  in  the  plae<'  wtitMt*  it  is 
situate*  I 

Banks  beeominj;  members  of  tlie  Federal 
reti<'*rve  Byntmn  under  aiiUunity  of  this  sec- 
tion shall  Im*  subjert  to  the  fjrovislons  of 
thi^  sertion  and  to  those  of  this  Aet  which 
rehite  speeifirally  to  meml>er  banks,  but 
shnll  uM  be  subjeet  t<j  i»xaminHti<m  niirler 
the  first  two  puragniplis  of  sei'tit*n  5240. 
Kinise*!  Statutes,  as  nnu'Ut!t*il  by  st*ction 
21  of  tills  Aet. 

N<»  mrmlier  oi  ibe  FtHtond  lu'srrvr  B<tarH 
shall  l)e  an  ofliei'i"  (U'  direeti>r  of  any  bank, 
banking  institntitui,  trust  eompariy,  or  Fed- 
eral resei've  bank,  luw  \uAd  stuck  in  any 
bank,  bankiiit^  institution,  or  trust  eimipany. 

The  Feilernl  KestM  ve  Board  may  examine  the 
aeetiunts,  books,  and  aHairs,  and  n^ouijr 
9tatenie?vts  and  repoits  from  eaeh  Federal 
reserve  bank  and  t'ticli  member  bank. 

Tlie  Fedora]  Keservn  Board  may  add  io  the 
number  of  eities  elassifie<l  as  ri*serve  and 
centred  leserve  eities.  ete.,  in  whjeh  national 
banking  associations  are  subjeel  to  the 
reserve*  rerpiiiements  set  forth  in  section  20. 
lThi»  referenr**  li»  si^etion  20  is  an  error  in  the 
ollieial  text.  Tlie  <'<irre4't  ref«M"enee  is  to 
section  JM]. 


S  10:  L  29:  p. 
I  10:  I.  31:  p. 


i  11:1.  :i2:  p.  21. 


11:1  :n 


t\B       INQEX-DIOEST  UF   FEDERAL  RESERVE  ACT  AND  AMENDMENTS. 

NATIONAL  BANK;  NATIONAL  BANKING  ASSOCIATION— Contd, 
§  11:1.  12:  p.  23.  Tlxe   Fetlcral   Reserve   Board    may   p-ant    hy 
special  permit  to  natiooal  banks  appWng 
therofor,  etc,  the  right  to  act  as  trustee,' etc. 

§  l]:Lo4:p.  23,  Member  banks  may  be  pcrmittefl  by  the 
Federal  Ileservo  B<>ftrd,  upon  tlio  aflinna* 
tivo  vote  of  not  less  than  five  of  its  members, 
to  eftrr\'  any  portion  of  their  reserves  in  the 
Federal  reis(u  \'e  banks  now  required  l»y  sec-  M 
turn  19  to  lie  carried  in  tlieir  own  vaulta,  ■ 
(Superseded  by  section  19  as  amended  by  the 
Act  of  June  21,  1917,  which  requires  all 
reserve  balane«^  to  be  carried  in  the  Federid 
reserve  bank.     See  jj  19:  I  22:  p.  40,] 

j  13:  1.  29:  p.  24.  Deposit-s  receivable  by  Federal  reserve  banks  J 
from  member  banks,  etc. 

jf  13:1.    5:  p.  25*  Member    or    noumember    banks    may    make 
re*isonable  charges^   tti   be  detoriniiied  and 
regulated  by  the  Federal  Reserve  Boards  but 
in  no  case  to  ex*'eed  10  rents  per  $100  or^ 
fraction  thereof,  etc,  f(U'  ctdlection  or  pay*fl 
ment  of  cho<*ks  and  remission  therefor,  by" 
nxrbange  or  otlierwise^  but  no  such  charges 
shall  be  made  aji^ainst  Federal  reserve  banKB. 
[See  also  §  U\:  I  \:  p.  M.\ 

J  13:  1.  13:  p.  25.  Tipi>n  the  indoi-sement  of  any  of  its  member! 
banks,  etc.,  any  Federal  reserve  bank  mav' 
tliscouTit  notes,  etc* 

i  13:1.  15:  p.  25.  Such  indoi-sement  shall  be  deemed  a  waiver 
of   demand,    noticx3,    and    protest   by    sucli. 
bank  as  to  its  own  indoi*sement  exdiisively.j 

§13:1,    2:  p.  26,  limitation    upoii    the    agp^t^jrate    amount    of 
j  13:  b    4:  p.  26.       m)tes  of  anv  one  borrower  wliich  may  be 
discounted  for  any  one  bank. 

S  13: 1.  12:  p.  26,  May  accept  draft^s  or  bills,  etc. 

ji  13: 1.  22:  p.  26.  Limitation  lipoid  the  power  to  accept. 
S  13:1  37:  p,  26. 


S  13:  L 

J  13:1 
JS  13:  L 
ii  13:1, 
J  13:1. 
S  13:1 
J  13:1. 


Advances  by  Federal  reserve  banks  to  meni'j 
ber  banks  on  their  promissory  notes. 

Security  required. 

Limitation   of    hability    of    national    banking 
associations  to  the  amount  of  their  capitiuj 
stock  paid  in  and  undiminished  by  loss^, 
except  on  account  of  demands  of  the  na- 
ture foUowirig,  etc. 


UTIffiX-DIOEST 
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ITATIOHAL 

5  13:1. 
S  13:1. 
if  13:1. 


28. 


I  13:1. 
S  13:1. 

S  13:1. 
S  13:1. 

§  13:1. 

i  13:1. 
!  13:1. 
i  13:1. 

S  14:1. 


:;  NATIONAL  BANKINO  ASSOCIATIOV— Cnntd. 

27.  P«)wt>t'  granted  to  bpecifiod  national  banks  to 
act  as  iij^eut  for  insurance  (ronipanies,  in 
udilitiun  to  tlie  powers  now  vested  by  law 
in  national  banking  associations. 

May  also  act  as  broker  or  agent  of  f»tbei-s  in 
making  or  procuring  loans  on  real  irstute, 
etc. 


28. 


]..  28. 


Limitatioim  upon  Hub  povrew 

May  accapt  doHar  exchange  drafts  or  liiUs,  ol  r. 
Limitatiou  upon  this  ])ower. 


FedenJ  reserve  batiks  may  Iniy  and  sell,  etc., 
in  the  opea  ruarkct,  c*ti\,  thither  from  or  to 
dom*>stic  or  foreign  banks,  etc.,  rahlo  trans- 
fers^ bankers*  accept  an ct^s.  and  bills  of  ex- 
cliang^e,  etc. 

29.  Kederi'J    reserve^    banks    may    purchase    Uxmi 
member  banks,  etc.,  bills \:)f  exchange,  etc. 

30.  Tho  Secretary  of  the  Treasury  may  continue  to 
use  member  banks  as  depositories, 

31.  Federal  reserve  notes  shall  bo  receivable  by  all 
national  banks,  otc*. 

f  16: 1.  18:  p.  31,  The  ctdlateral  socurity  thus  offered  for  Fedoral 
reserve  notes  shall  be,  etc.,  or  bills  of 
exchauD^e  indoi-sed  by  a  meml>er  bank  of  any 
Federal  reserve  district  and  purchased 
under  section  14,  etc. 

i  16:  I.  34:  p,  35.  Nothing  in  this  section  contained  shall  l>e  con- 
stnied  as  exempting  national  banks  or  Fed- 
eral reserve  bunks  from  their  liability  to  reim- 
Imrse  the  United  States  for  any  expenses 
incurred  in  printiag  and  issuing  circulating 
notes. 

^  ^  Deposits  which  Federal  reserve  banks  must 

16:  L  43:  p,  35*       receive  at  jyar  from  member  banks,  etc. 


,    2:  p.  36,  Nothing   herein  shall  prohibit  a  member  bank 
from  chjixging  its  actual  ex|)0Di4e  incurred 
in   coUectirig   and    remitting  funds   or  for 
exchange  sold  to  its  patrons. 
[See  also  I  13:  I.  3:  p.  25. J 

5  16:  I.  5:  p,  36.  The  Federal  Reserve  Board  shall,  by  ride,  fix 
thi^  charges  to  be  collected  by  the  member 
banks  from  its  patrons  whose  checks  are 
clearer  1  through  th(*  Federtil  n'scrve 
bank.  lAr. 


IXnKX-mtlEftT  OF  PRiiKHAI.   irKKKIJVK  ACT   AXM  AMKKUHFCKI 

NATKWAL  BAKE;  IfATIOVAI  BAHKIHG  ASSOCIATION     ConI 

}  Ifi:  I.  IS:  p.  :{(i.  Tlw  F«*c]«*ml  Ko^^rrvo  Buiird  may  rtn|iiiri*  ciM*li] 
Federal  re-serve  bank  to  exercise  the  fum  - 
tions  of  a  *learin*r  hoiiwo  for  iti^  member] 
banks. 

Sfi  murh  uf  certain  sjjeeiiied  siatule>»  as  reqiiirf^ 
ilelivery  <>f  I'nited  States  re^nlored  boiidt* 
U\  the  Treai^urer  befr>re  any  national  bankisg 
association  can  et»iiiiuenee  bu-»iIlei^H,  t»r  as 
require  the  niaintonanee  of  a  minimum 
depo*iit  Iff  siirli  biuuls,  is  hereby  repealed. 

5  18:  l.  42:  p.  ;i7.  Applieatioii   for   the   sale   of   Ignited    Staler' 
J  18:  I    7:  p.  3S.       b<ind.-i,    tJm>njrli    the  Treasurer,   to    Federal 
J  18:  L  22:  p.  38.       reserve  banks  by  m«*iiiber  banks  de!*irin^  ti 

retire  ihe  whole  or  nriy  part  of  their  eircu-j 

latiti^  rudt^. 

Reserve  bahuiees  reqnired  for   member  banks. 

Limitation    »16    t<i    tb^posits    in    nonmembw] 
banks  by  tni*mber  banks* 

Xo  member  bank  shall  act  ai^  the  medium  or| 
ii^eutof  a  noumember  bank  in  applying  for 
*ir    reeeivini;    diiseouuUs    from    a    Federal] 
reserve  bank,  vU\,  except  by  penui!ii8ion  of] 
the  Federal  Rent^'ve  Board. 


t>:  p.  41.  A  m<'mber  bank  may  elieek  aj^aiiist  its  required  1 
10:  p,  41.       balance  carried  with  n  Fetk^ral  reserve  hank, 
under  rej^ulations  of  and  i^ubiect  to  penal- 1 
tie«    nrertcribed    by    the    Fecu^ral    Reserve] 
RoanL 

No  bank  ^thall  make    new  loans  or  pay  lUirl 
ilividemls    unless    and    until    tiie    requtnd 
balance  b  fully  rivsUired. 

Rule  ft>r  ascertaining  ilepcKsitii  a^ainHt  wlurh] 
reserve  balances  are  requireil. 

National  banks,  t»r  bankn  orfranizetl  under] 
local  laws,  locatecl  in  Alaska,  or  in  a  de|iend- J 
encv  or  in,-*ular  pi»ssession  or  any  t  '  ihc 

Uniteil     States     ouLsiile     the  *  i  itall 

Initeil    States,    nuiy    remain    uuuiiumberj 
banks,  etc, 

p.  41.  Or  they  may  bwome  mt»mbcr  banks  with  the] 
consent  of  the  Fetlerid  Reserve  Roanl,  Hc| 

f  20:  I  'iO:  p.  41.  Repi*nl  of  ho  much  of  certain  -^pecitii^*!  laws  a6 

I  20:  I,  42:  p,  i I.       p«nnil$  the  5  per  centum  national  bank  no**' 

retb'mption   fund   1o  cotnit    as  part   of  thoj 

la^^  ful  reserve  o(  national  banks, 
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NATIONAL  BANK;  NATIONAL  EANKING  ASSOCIATION     auiul. 
}  21 :  L    Ti:  p.  42.  The  *»xiiinimT.'*  sJuill  oxumiru*  ovory  nieniber 
bank  til   Unist  twite  in  ptu'li  calpntlar  vvav, 

[St Hit*  hanks,  vU\,  tHlniiltcNl  ns  iiH>mhoi>i  arr 
nr)t  siihjiM't  1(1  exrtrnijiution  In  the  Cunii*- 
truUer.     8fM>  S  l>:  L  PJ:  ]>.  ls.| 

5  2i :  1,  II:  p.  42,   F*iwers  tuul  (Uitlt^  tjf  an  cxununer  oxnniiiitf  a 
j  21:  h  IB:  p.  42.       national  t»r  mcnilMT  bank, 
S  2t:L20:  p.  42. 

S  21:  L  27:  p.  42.  The  t^xpenst*  t>f  rxaininnlion  shfJI  hi*  assi*sm*(l 

5  21 ;  1,  2S:  p.  42,       upon   the  banks  tvxanrmnl  in  propnrtion  to 

assets  or  res»pun*c*s,  ete. 

]5  21:  I.  :U:  j).  42.  MoJiih(»r  banks  may  ho  oxamincd  hy  Fe<h4'ttl 
mserve  hanks,  otc,  uith  the  nppniVnl  nf  the 
Ke(k4Til  ivsiTre  n«^enl  or  the  FiHleral 
Ketone  Hoanl. 

110 !  p.  42.  Tho  expenst*  of  sueh   t^xinui nations  sliall   bi^ 
biinu*  by  the*  bank  examiiie<L 

iS  21 :  L  3M:  p,  42.  Such  examinations  shall  he  st)  eciinliu'tod  as  to 
inform  the  Fdleral  reserve  bank  <»f  the  eron- 
ilition  (»f  anil  I  he  hnes  of  eroHit  l»ein«f 
extended  hy  memla^r  banks. 

J  21:  1,  42:  p,  42.  Kvery  Fetleral  reserve  bank  sltall  infi>rin  tlie 
F'tuleral  Keserve  Br>anl  eoniverniuL^  the  eim- 
(lition  of  any  memJjer  bank,  etc. 

S  21:  L  1;  [I.  4.'i.  No  bank  sliall  he  snhject  to  any  visitatorial 
powers  other  than,  vU\ 

iS  21 :  l.  *J;  p.  4ii.  l^pori  a(jnlieaii<jJi  of  10  m(*ml»er  banks  the 
Federal  Reserve  B(jard  shall  mako  a  special 
examination^  ete.,  of  any  F^oderal  reserve 
bank. 

if  22:  L  ^'^:  [>.  4.'i.  No  membt^r  bank,  ete.»  shall  make  any  loan, 
etr..  In  nt\  e.xaminer. 

i  22:  L  to:  p.  4:i.  l\Mi*dtv  upon  any  officii,  etc,  tif  n  ineudavr 
bank  making;  s\icli  a  h>an,  etr, 

S  22:  L  21:  [>.  4:i,  Penaltx'  upim  an  examiner  aee*'ptin^  a  loan, 
etr.  * 

}  22:  I.  30:  p.  4:<.  No  examiner  shall  iierf<n"m  any  other  service 
for  cfmipensation  for  any  bank*  et€. 

,13:  p,  43.   No  (►tfieer,  etc.,  of  a  member  bank,  etc.,  shall 
35:  j).  43.       receive  a  fee  or  eommission  for  m'  in  con- 
nection   witli    any    Iransaetinn    or    business 
iii  tin*  bank,  etc. 


J  22:  J. 
if  22:1. 
«  22:  I, 
J  22: 1, 


36:  p.  43. 
37:  p.  43. 
40:  p.  43. 

4.1 :  p.  43. 


A  iliirritii ,  iiiliriT,  cli-.,  niB\  icroive  the  stime 
rati'  (if  iiiLt-rcst  im  llt^p(»sit.s  its  piiici  In  ulliw 
dcpdsildrs,  ntf.,  with  such  bank. 
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IfATIONAL 
i22:l. 


iS22:L 
J  22:1. 
8  22:L 

S22:L 

5  2:^:1. 

5  28:1 
5  28:1. 

S  24:  I. 


S  24:1. 
§  24:1 
5  24:1 
$24:1. 

J  24:  I, 


BANK;    NATIONAL  BANKING  ASSOCIATION— CciniH 
2:  |>.  44.  A   member   bank   nmy   discoinil    notes,   «ite,J 
rxocuted    or    indorsed    h}-    ilirecNirs.    f-tc,, 
ii[K>n  the  affirmative  viite,  etc,  <vf  at  least 
u  mujnrity  nf  llie  Inuinl  «^f  directors. 

U:  p.  44,  No  examiner  si ujl  diseluse  the  iiamos  of  l>or- 
l():i>.  44,  rowers  or  collateral  for  loans  except  by 
13:  p.  44.       express  permission  of  the  Comptroller,  etc. 

17:  p.  44.  Penalty  Un-  vitjlation  of  any  jintvision  of  this 
section. 

28:  \).  44.   Tndiviilual  lial>ilily   <tf  sttiekhtdders  of  evoiT 
national  banking  association. 

2k  :  p.  44.  liability    of    stockholders    traiisferrijig    their  I 
81 :  p.  44,       shares  witliin  tiO  days  t>ext  before  the  date' 
nf  failnre,  etc. 

41:  p.  4"!,  Any    national    banking   association   ntit    in   a 
1  :  p.  4.1-       tHTitnil  reserve  city  jnay  loan  on  improved, 
etc.  farm  land,  etc. 


8:  p.  4o, 
5:  p.  45, 

H:  p.  45. 

7:  p.  45, 
rO:  i>.  45. 
13:  p.  45, 

17:  p.  45. 


Also  mav  loan  un  imjiroved.  etc.,  reiil  e^tnt'i^iJ 
et('. 

Ijmilatitms  upon  such  loans. 


National    banks   may   continue,    hereafter   as  J 
ltcrctt»fore,  to  receive  time  deposits  and  to^ 

pay  iiiteresi  <*n  llie  same, 

i5  24:  I.  21:  p,  45.  Tlw  Fedoral   Keservc  Board  may  add  ttJ  the 
list  of  cities  in  wliicli  national  banks  may 

not  loan  upon  real  estate, 

S  25: 1.  25:  p.  45.  National  banking  associations  possessing  aj 
S  25:1.  81:  p.  45.  ca|)ital  ami  snr|>lus  of  *;i, 000,000  or  raarej 
may  iij»ldv  for  pennissit»n  to  est-ablis' 
brandies  in  foreif2:n  countries,  dependencies,] 
or  insular  posj^essions  of  the  I^nit-ed  States,' 
etc. 

i  25:  L  84:  p,  45,  Shall  act  as  Hscal  airenta  of  the  I'^nitod  Stat 

if  re<piin*d. 

i  25: 1.  86:  p.  45.  To  invest  an  ummmt  not  over  10  per  centum  j 

of  its  paid-in  capital  stock  and  surplus  inj 
the  stock  of  one  or  more  t>anks  av  corpora- 
tions   chartered*    etc.,    xnuler    tlie    laws    of 
the  United  States,  or  any  State,  and  prin- 
cipally enj^ai^ed  in  international  or  foreign  i 
banking  or  bunking  in  a  dependency  or  insn- J 
lar  pos8essi«ni  of  the  Ignited  States,  etc.        J 
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5  25: 

1, 

4: 

!>• 

4fi 

i  2r, 

1. 

6: 

P 

4(i 

i  25: 

1. 

Ki: 

!'• 

4fi, 

S25:l. 
«25:1. 


25:  [»>  4H. 
27:  p.  45. 

28 :  p.  46. 
35:p,  46. 


NATIONAL  BANK;    NATIONAL  BANKINa  ASSOCIATION— (rmtd. 
$  I!^:  1.  42:  p.  45.   Eithm-     <lir<M'dy,     *»r     fhrnii^4i     ihr     Hf^eney, 
ownership,  and  control  of  Itveal  inHtitiitioiis 
in  foreign  conntries,  or  in  such  de^pf^ndencies 
or  insuJar  jiosspssioas. 

What  tlio  application  shall  sp<?cify. 

Powei-s  of  tho  honrd  as  to  sn<'h  inrplirations. 

Kvt^rv  Eational  bank  ofjeMMtitit;  foreign 
hranclu's  shall  furnish  iiifornnition,  ei<*^, 
to  till'  Conii>tn*Ucr  as  to  tht^  romlitioii 'of 
snrh  hrancluM  and  ovrn^v  nicniht»r  bank 
investing  in  tlu'  capitaf  strvrk  of  siicli 
lianks  or  cor|)orations  shall  fnrnisli  infor- 
nniticifi  tc»  tho  Pinhnal  Kt^scrvc  Board  as  to 
{\w  (-(mditiun  of  stirh  lutnks  or  corporations, 

i  25:  L  22:  p.  4H.  Thi*  b<>ar*l  mny  order  spiH'ial  examinations  of 
tlio  said  brandies,  bankSi  or  corporations. 

Before  iiinrfiasint^  such  stock,  the  aational 
bank  shall  enter  into  an  at^reemeivt.  etc., 
with  the  iMMieral  Keserve  Board 

5.  Natnre  of  the  agreement. 

The  Federal  Keserve  Bf>ard  mav  investigate 
as  t(»  any  l>reRch  of  its  re^ilations,  etc. 

§  25:  1.  40:  \k  4«i  The  Fedt^ral  Heserve  Board  may  reqniie  sneh 
national  banks  to  dispose  of  snt'li  stock 
Indtliiigs  for  failure  of  tlic  corporation  or  of 
the  national  bank  to  comply  with  the  regu- 
lations of  thi'  hoard, 

'.  Every  suclii  national  bank  sluUJ  conduct  the 
act^runUs  of  each  foreign  braiK'h  separately, 
etc. 

'.  Sliall,  at  the  end  ijf  tnicfi  liscal  peiiod,  trans- 
fer to  its  general  ledger  tlie  [irolit  or  loss 
accrned  at  eat'h  hrantJi  as  a  separate  item. 

r.  Interlocking  directors^  etc.,  between  a  mem- 
ber bank  aint  any  such  bank  or  corporation 
in  lln^  sto(*k  of  which  the  meml>er  bank  has 
inv(*sted.  permitted  witb  tlie  ap]>roval  of 
the  Federal  Kescive  B(Mtn!. 

Tax  imposed  on  national  banking  associa- 
tions having  cin'ulating  m*ies  seen  red  other- 
wise tlian  by  United  States  bonds, 

'i.  The  Secretary  of  the  Trensnry  may  suspend 
the  IbnitatiAins  hnpose<l  by  sections  I  and  3 
of  the  Act  of  May  30,  19tJ8,  limiting  such 
adilitional  <*irciilation  t<*  national  banks  hav- 
ing (nitstaiHling  notes  seriired  by  United 
States  ImjuiIs  up  to  not  less  than  40  per 
centum  of  their  capital  st'Ock. 


4*24     ixi>ex-i>T(;kst  uf  kkoerai.  rhjskhvk  mt  ani*  amkni>mextb. 


FATiaNAL  BANK;  NATIONAL  BANKIITG  ASSOCIATION     CoiUd.] 
jt  27:  L  IV2:  p.  4s.   \n  bank  4ihII  \)v  \n'rm\iU'i\  to  lhsu*^  rircnilatii 
rtnttss   in   (»Xi'i'^s  nf   \2rt   |>or  ctHiliiiii   of  it 
iiiiiniprtinMl  capital  and  surplus. 

J  27:  L  M:  p,  4S,  (Jold  r*Ml<*tiiptii»n  fund  pn»sfrilMMl  for  ducli  tt 
diti(»nal  tirrnlatinjr  ntites  t»cH!ure<l  oiherwn 
thnn  by  T'niltMi  States  btmds 

J  27: 1.  40:  p.  48.  Tho  S<»i*rt'tary  of  tlio  Treasury,  durmj^  snd 
^usponsion,  may  poniiit  Eatioaal  banks  t< 
isanr  ndditiorml  curnMuy,  vU\ 

i  27:  1.  43:  p*  48.  TJie  SotTetary  nf  tin*  Treasury  intiy  rxt4*nd  the 
boncfits  of  this  Art   to  all  (jualiBcHl  Stat 
banki^    aiul    trUHt    couipante^    which    havi 
joiniHl  or  may  contract  to  join  the  Fr(b*ra 
, reserve  Hyslein  within  15  day-s  after  the  pas* 
sai^i'  iif  tins  Act,  ■ 

j  2N:  L    6:  p,  49.   Pmvisioiis  for  redu**lion  of  the  capital  t^tock  ofl 

national  banks,  with  tbi^  approval  of  the 
'\>rajn  roller  jukI  Ihe  Feiit^ral  Kescrve  Board, 
etc. 

j    7:1.  15:  p.  52.  National   banking  associations   need   keep   no 
j     8:  l.  25:  p.  54.       reserves  u;^ainst  pubhe  moneys  deposited  by^ 
»he  United  States  in  theoi  tir*  designated  div 
posit arie.-^.      t  Ae t  of  Apr.  24 ,  1917.)      GVct  («fl 
Septrniber24.  11*17,) 

NATIONAL  BANK  ACT. 

4    2:  I.  17:  p.    5.  All  of   Hie   n^'ht 


[>rivile<^es,    and    franihisoi 
£Tranted  to  it  nuih^r  the  National  Bank  Ael 


rlr 


IJ:  I. 


IS. 


Snlheient  t+i  entitle  it  tt)  become  a  nationS 
banking  association.  etc.»  under  the  provi^ 
.sions  i)f  the  National  Bank  Act. 


NATIONAL  BANKING  ACT. 

>     s    I.  i:^:  p.  15.   As   >hall   have   been   prt\Hcribetl,   cti-      by    th| 
National  Banking  Act,  etc. 

NATIONAL  BANK  ClfiCULATION. 

i  27:  L  AS    p.  47.   Extension  of  the  Art  *>f  May  ;iO,  190S,  author*' 
izing,  (^tc.,  the  issue  «if  additional  national 
bank  circulation,  etc.,  to  Anne  liO,  1915. 

NATIONAL  BANK  CXTRRENCY. 

iS  2t):  I,  ii4;  i>-  11.   ICntith^d    'An  Art.  et(\,  pruviding  for  a  redid 
tribntton  f»f  the  national  bank  cnrrency/'  <»tc 

NATIONAL  BANK  EXAMINER.     See  '  Kxaminer/* 
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HATIOHAI  BANK  NOTES. 


iS     4: 


!»' 


tK    l'\Mlt*ral   rpservL^    hiiiik    notes   shall    bc^    iajisuihI 

imdrr  tlu*  saint*  rouilitirms  aud  f>r(» visions  of 

law  as  ivlato  tr>  circulatinju'  notes  of  national 

banks  sefurrd  hv  UnittMl  StaU's  Ijomls,  Hi\ 

[See  fiUi  ji  IS:  I  2:  |).  iiO.] 

S  10:  1.  22:  f>,  2K  A  bureau  eliar^ed  witli  tlir*  execution  of  all 
laws,  ete.,  n^latint^  to  tlie  issue  nml  refc^nla- 
tion  of  national  currency  se(nut^il  1>>  rnited 
States  hondri,  ete.         ^ 

i  12:  L  3U:  p.  24.   Fed  em  I  reserve  l>anks  may  reeeiv^e  on  depi»sit 
$  12:  L  35:  p.  24.       national  bank  notes,  etr. 
«  12:1.  42:  p.  24. 

jS  13:  L  IH:  p,  27.  Notes  of  circnlation  slmll  not  he  lijuited  to  the 
amount  irf  the  eafutah  etc..  of  national 
hanks. 

i  15:1.  16:  p.  3tK  The  5  per  eenlnrn  fund  for  the  n<deinj>tion  ai 
rtntstundin^  national  bank  notes  slnul  not  he 
depositeil  in  Fi^deral  reserve  hanks. 

i  16:  h  15:  p.  35,  Tlie  n*gnlatioris  us  to  examination  nf  plates, 
(hes,  ete.,  of  national  bank  notes  are  hereby 
extendtnl  to  inchnle  F'ederal  reserve  notes, 

S  16:  1.  22:  p.  35,  Appn^priatiiUis,  ete..  in  eonniM^ion  with   the 
S  Itv:  1.  23:  p.  35.       printing  of  national  bank  notes,  m  notes  (jro- 
vided  for  by  the  Act  of  ilay  3U,  H)08,  mar 
be  used  for  Fefleral  re.serve  ofjtes. 

S  Hi:  1.  29:  p.  35.  In  addition  to  circulating  notes  provided  for 
by  existing  law,  ete, 

S  16:  1.  37:  p.  35*  Nothing  in  this  section,  ete.,  slrall  be  constiiied 
to  exempt  national  banks  *ir  Federal  reserve 
l>«tdvs  from  their  lijibility  to  reimburse  the 
I  nited  Stat<*s  (ov  any  ex|>ejises  iJirurred  in 
pi'intin^  ami  issiiin«^  circulating  notes. 

i  IS:  L  43:  p.  37.  Anv  member  bank  fh^sirin^  to  retire  the  wh<de 
or  any  part  of  its  circulating^  notes  may  file 
witli  tlieTreasnrej"  an  a|>|>lieaiimi  tfi  si>lb  i*te. 

}  IS:  L    2:  (),  3*1.   Fedi*ral   reserve    bank    notes  shall    l*e   to    the 
same  tenor  and  r*iTe(*t  as  national  bank  notes, 
etc. 
[See  alsi»  J  4:  I-  ^'-  |>-  *'»  I 

J  IS:  1.     4:  |»,  3*J.   Federal  n/serve  Inmk  nole^  shall  Uv  issn^^d  ami 
redeerm*d  under  tlie  sann^  terms  and  emnli" 
tions  as  national  bank  notes,  exeept,  ete. 
[See  also  M:  1    -^^^  p    -^-l 

J  20:  1.  34:  p,  4L  An  Art  erjtitled  'An  Aet,  ete.,  pmv  idin^:  for  a 
reflis!ril)ntioni)f  tin*  national  Isank  currency," 
ete. 
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KATIOKAl  BANK  NOTES  -(onthiuecL 

S  20:  L  3K:  p,  41.  Repeal  of  existing  laws  pmvidintr  that  the  5 
per  i-entum  fuD<l  f«ii'  tho  rt^ili'inption  <»f 
flatioaal  bank  notes  shall  he  couotod  a.s  part_ 
iif  the  lawful  reserve. 

S  20:  I.  42:  p.  IK   From  and  after  the  pamage  af  this  Art  sue 
fund  i)f  5  per  (!pntmn  sliall  in  no  rase 
comit<Ml  by  any  natiorml  hank  as  n  part 
its  Uiwfnl  reserve. 


NATIONAL 

*i  If):  I, 


NATIONAL 

g27:L 


NATIONAL 

S    5:L 


NATIONAL 

f  27:1, 

NATIONAL 

S     2:1 

NATIONAL 

S     2:L 

NATTJEE. 

S   11:1. 


CUREBNCY. 

22:  ]K  21.  A    Imrean  rhai'tjed   with  tlie  execution  of 

laws,  et(\,  relating  to  the  issue  and   regula  _ 
tion  oi  national  currency  secured  hy  United 
States  honfls. 

CFEBENCY  ASSOCIATIONS.  f 

:^7:  p.  47.  The  \vi  of  May  IU\,  lllUS,  uutliori/jnj;  national 
currency    associations,    etc,.    i><    hereby 
tended  to  June  MK  1915. 

FARM  LOAN  ASSOCIATIONS. 

15:  p,  nO,  At  least  25  per  centiun  of  that  part  uf  thJ 
<'upitul  of  any  Federal  land  hank  for  whicli 
stock  is  <HitstandniJ?  in  the  name  of  national 
farm  loan  associations,  etc..  may  ccuisist  of 
deposits  ill  member  banks  of  tlie  Fed  era 
reserve  svsienu  etc,  (Act  of  Julv  l^ 
I9lb.) 

MONETARY  COMMISSION. 

ay:  [).  47.  Theprovisionsof  the  Aetof  May:iO,  190K.  etc 
creating  a  National  Monetary  Commissiol 
etc*,  are  herebv  extcntlcd,  etc.»  to  June  3fl 
1915, 

OE  STATE  LAWS. 

1 1 :  p.  53.  Wliether   ort^anized    under   national   or   State 
lawst  etc.      (Act  of  May  IS,  19ir».) 

OE  STATE  SUPEEVISION.  ■ 

15:  p,  5H,  Bcin^  subject  to  national  or  State  supervision. 
(Act  of  May  is,  \9U\:\ 

llu*  weekly  ^tatement^  of  the  Ftnleral  KenenrS 
Board  sludl  show,  etc,,  the  nniount,  nature. 
ami  niHturilit*s  of  the  paper  and  other  in^ 
vestments  owned  or  held  by  Federal  n»j*er 
bankn. 

p.  27.   Excel) t   on  arcounl  of  demands  of  the  nature 
f<»lfowintj.  I 

p.  4(i,   The  Feileral  Reserve  Ii<»aril  is  hercb\   umhitr 
ized,  etc.,  to  institute  an  investigation  of  the 


40:  [». 


matter,  etc, 


order  in  satisfy  itself  a8 


tlie  actual  nature  of  the  transaction. 
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VEABEST. 

J    4:  L  33:  ]).  12.  Nearest  the  date  of  such  meeting. 

$  16: 1.  43:  p.  34.  Nearest  the  place  of  business  of  each  Federal 
reserve  bank. 

S  16: 1.  37:  p.  36.  Nearest  the  ])lace  of  business  of  such  Federal 
reserve  bank  or  such  Federal  reserve  agent. 
NEABLT. 

J    4: 1.  22:  ]>.  10.  As  nearly  as  may  be  one-third,  et<'.. 

S    4:  1.  24:  ]).  10.  As   nearly   as   may   be   of   banks   of  similar 

ca])italization. 
NECESSABILT. 

§    2:1.    2:  ]).    4.  Shall  not  necessarily  be  coterminous  with  any 

State  or  States. 

if    4: 1.  14:  p.    9.  £xcept  such  as  is  incidental  and  necessarily 
preliminary  to  its  organization,  etc. 

§  16:  I.    6:  p.  35.  The  expenses  necessarily  incurred,  etc. 
S  16:1.    4:  p.  37. 

KECESSABT. 

5  2:  1.  13:  p.    4.  As  may  be  deeme<l  necessary. 

}  2: 1.  41 :  p.    4.  Wlien  deemed  necessary. 

jj  2: 1?38:  ]>.    6.  As  it  shall  deem  necessary. 

S  2:  I.  42:  p.    6.  As  may  be  necessary. 

§  4:  1.  43:  p.    8.  As  shall  be  necessary. 

J  4:  1.  43:  j).    9.  The  necessary  subscriptions. 

J  4: 1.  42:  p.  1 1.  When  necessary. 

§  4:1.    9:  p.  12.  iVs  it  may  deem  necessary. 

5  4:  1.  15:  p.  12.  Allowance  for  necessary  expenses. 

J  4:  1.  24:  j).  12.  As  may  be  necessary. 

5  7:  1.  21:  p.  14.  After  all  necessary  expenses,  etc. 

J  9:  1.  14:  p.  17.  Wlien  it  deems  it  necessary. 

§  10:  1.  34:  p.  19.  Together  with  actual  necessary  traveling  ex- 
penses. 

it  11:  1.  33:  ]).  21.  As  it  may  deem  necessary. 

J  11:  I.    8:  p.  23.  Make  all  rules  and  regulations  necessary. 

§  11: 1.  18:  ]).  23.  As  may  l)e  deemed  necessary. 

J  12:  1.    9:  ]).  24.  As  it  may  deem  necessary. 

S  14: 1.    8:  ]).'29.  When  necessary. 

§  16:  1.  18:  p.  32.  To  the  extent  deemed  necessary. 

jS  21:  1.    7:  ]).  42.  And  oftener,  if  considered  necessary. 

J  26:  1.  33:  ]).  47.  Sell  the  same,  if  necessary. 
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NEaOTIATING. 

i    1):  1.  39:  p.  IS. 


NET 

BALANCE. 

i 

n»: 

1. 

2li:  |). 

40. 

« 

19: 

1. 

32:  p. 

40. 

]{ 

19: 

I. 

37:  p. 

40. 

NET  DIFFERElirCE. 


NET  EARNINGS, 


Thf  illsiHiunl  of  commercinl  or  business  pm* 
ftitijaUy  owuch!   by   tin*  poi^nrj  ne^otiAtii 
the  stinu*   sIuiU  not   ht*  <?onsitleivd    a^   hori 
n^wpJ   nimiov  within    thr  meaning  of  th^ 
srciion* 

Shidi    luJil    Hful    nvriintnin    wiili    tlir    FoihTi 
resorvt*  l>unk  an  actnnl  net  balance,  oU\ 


riii'  net  difference  m  rtnitHjnt.s  itnr  lo  nn«l  Froa 
otliiM"  hank:^  sliall  l>o  takon  a-s  the  basis  fo 
asrrrt  tuning  I  ho  iU^jiosits  aj^ains!  whic 
r'i'«H)irf*<l  biJanetv  with  FfMh*ral  n^cT^ 
banks  shall  br  ilfti^rrnintHL 


i     7:  1.  26:  p.  14.  .Ul    ihi^    net    earnings   shall    bi*    paiti    ti)    th^ 
rnitiMl  States  as  a  francliiso  tax,  etc, 

S    7:  J.  28:  p.  14.  Kxeept    that   one-half  of  such   net   earnmgj 
shall  he  paiil  into  a  syr|»!us  funth  ele. 

iS     7:  I.  *il :  p.  14.   Oisposition  of  tlit^  net  earnings  ilerivod  by  til 
Uniteil  States  from  FeWernl  reft»rve  bfinfc 


NEW  DISTRICTS. 
J     2:1.     4:  p.     4, 

NEW  LOANS. 

i  19:1.  12:  p.  41. 


New   districts,   eie.,    may    lie   ereutet!    by    it 
Fei feral   Reserve   Boapf    not    to  exceetl    12 

in  all. 

Xo  })ank  shall  at  any  time  make  new  loans 
sliaLI   pay  any   divideiuls   unle,.s.s   uuil    mit__ 
the  ttital    f>tLlanco  requirtMj  by  law  is  fiiUy 

rcstoreth 


NEXT  BEFORE. 

S  2:i:  1.  :^H:  p. 


NINE  MEMBERS. 


S     4:1.32: 


V 


14.   Next  before  the  (bite  of  faihire  of  ^sucli 
eiafi<Ml  to  nu^el  its  obli^ntinr*s, 

NEXT  SESSION  OF  THE  SENATE,  _ 

S  Ml:  I.     I  :  p.  2K  Shnll  e\()ire  :U\  days  afler  1  he  next  session 
the  Senate  eonvene.s. 

The    board    uf    dirertt^s    of    I'^ediTal    reservt 
banks  shall  e< insist  of  nine  members. 

NINE.  SECTION.     Sc^e  'Act  of  May  Mi,  1908/" 

NINETEEN  HUNDRED  AND  TEN,  ACT  OF  JUNE  2».     See'^ict  i 

Jnnr  2r^  191(1" 

NINETEEN  HUNDRED  AND  THIRTEEN,  ACT  OF  DECEMBER  2i 
S    2: 1  14:  p.  .53.    (Act  of  May  18,  1010.) 
J     2:  I  2f;:  p.  r)3,    (Art  (»f  Mriy  IS,  HHH.) 
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VIITETEEN    HUNDRED  AND   SIXTEEN,   ACT  OF  MAT  18.     See 

^*Act  of  Mav  IS,  UUH." 
NINETY  DAYS. 

J  18:1.  36:  p.  25.  Must  have  a  maturity  at  the  time  of  discount 
of  not  more  than  ninety  days,  etc. 

§  14: 1.  41 :  p.  29.  Which  have  not  more  than   ninety  days  to 
nm,  etc. 
NO  CASE,  IN. 

S  13:  1.    7:  p.  25.  But  in  no  case  to  exceed  10  cents  per  $100  or 
fraction  thereof. 
NO  EVENT,  IN. 

§  0:1.  7:  p.  18.  The  amount  refunded  in  no  event  to  exceed 
the  book  value  of  the  stock  at  that  time. 

§  13:  1.  41 :  p.  26.  The  aggregate  of  acceptances  gi'owing  out  of 
domestic  transactions  shall  in  no  event  ex- 
ceed 50  per  centum  of  such  capital  stock 
and  surplus. 

S  16: 1.  22:  p.  31.  But  in  no  event  shall  such  collateral  security, 
etc.,  be  less  than  the  amount  of  Federal 
reserve  notes  applied  for. 

S  27:  1.  38:  p.  48.  A  sum  in  gold  suflicient  in  his  judgment  for 
the  redemption  of  such  notes,  nut  in  no 
event  less  than  5  p(»r  centum. 

NO  OTHEB  PURPOSE,  FOB. 

§  16: 1.  36:  p.  30.  For  the  purpose  of  making  advances  to  Fed- 
eral reserve  banks,  etc.,   and   for  no  other 
purpose. 
NO  TIME,  AT. 

§  13: 1.    2:  p.  26.  Shall  at  no  time  exceed  10  per  centum  of  the 
unimpaired    capital    and    surplus    of    said 
bank. 
DOMINATE. 

§  4:1.  35:  p.  10.  Each  member  bank  shall  be  permitted  to 
nominate  to  the  chairman  one  canchdate  for 
director,  etc. 

NOMINATED. 

§    4:1.  38:  p.  10.  The  candidates  so  nominated  shall  be  listed  by 
^    4:1.  39:  p.  10.       the   chairman,  in(hcating  by  whom  nomi- 
nated. 
NONCOMPLIANCE. 

Ji  2:1.  19:  p.  5.  Suit  by  the  CoiuptroUer,  etc.,  for  any  non- 
compliance with  or  violation  of  this  Act. 

S    2:1.  26:  p.    5.  Participating   (hrectors   shall   be   held   liable, 
etc.,  in  cases  of  such  noncompliance,  etc. 
NONE. 

J  2:1.  39:  p.  53.  If  none  where  such  de])osits  are  made  will  re- 
ceive such  deposits,  etc.  (Act  of  Mav  1<S, 
1016.) 
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KONMEMBEE  BANK. 

S  13: 1.40;  p.  24-  Deposits  which  t'ederal  reserve  bank&  iimyi 
receive  from  any  no&member  bank  or  tmiii 
company, 

5  13: 1.  44:  p.  24.  Provided  such  nonmember  bank  or  trust  com-1 

pany  maintairis  a  balance  with  th<'  F*»tli-rM|f 
reserve  bank  sufficient,  etc, 

§  i:i:  L  5:  p.  25*  Nothing  in  tliis  or  any  other  secliou  «hc*ll 
prohn>it  a  member  or  nonmember  bank  froni  j 
making  rofusonablc  charges,  to  be  deter- 
mined and  regubitod  by  the  Fe<teral  Re 
s  I've  Board,  in  no  cii^e  to  exceed  10  cental 
per  $100,  etc,  for  collection  or  paymeut  of 
checks  and  drafts  and  remii*sion  therefor! 
by  exchange  or  otherwise. 

,     S  t9:L  42:p.  40.  Limitation  upon  the  amoimt  a  member  bank 

may  keep  on  deposit  with  a  State  bank  or 
trust  company  wliich  is  not  a  member  bank, 
etc. 

No  member  bank  shaU  act  as  the  meilinm  or 
agent  of  a  nonmember  bank  io  applying:  for 
or  receiving  discounts  from  a  FedenU  re-J 
serve  bank,  etc.,  except  by  permission  of  tbd| 
Federal  Revserve  Board, 

NationtJ  bunks,  or  banks  organized  under 
locaj  hiws,  located  in  AJai>ka  or  in  a  d^ 
pendency  or  insular  possession  or  any  part 
of  t.he  United  States  out-side  the  continental 
United  States,  may  remain  nonmember 
banks,  etc.  j 


I   19:b  2:  p.  41. 


S  19:1.  23:  p.  41. 


MOT  AFFECT. 

$  29;  L  23:  p.  49. 

NOT  APPLY  TO. 

I    7:1.  16:  p.  52. 
I  8:  I  27:  p.  54. 

irOT  BELOW. 

§  28:1,  8:  p.  49. 

NOT  EXCEED. 

5  13:  1.  36:  p.  27. 

NOT  EXCEEDING. 
5  11:1.  3:  \x  22. 
§  11:  L  5:  p.  22. 
5  13:1.  39:  p,  25. 
§  13:1.  45:  p.  26. 


Shall  not  affect,  impair,  or  invaUdate  the  re- 
nuiindor  of  this  At  f.  etc.  _^ 

Shall  not  apply  to  deposits  of  public  moDeysS 
by    tlie    United    States    in    designated    ile-^ 
posituries.      (Act  of  April  24,  MM 7.)      (Act 
of  September  24,  1917.) 

Not  below  the  amount  required  by  this  titJe^ 
to  authorize  the  formation  of  associattous^f 

The    population    of    which    does    not    exceed 
5,000  inhabitants,  etc.  ^ 

Thirty  days. 
Fifteen  days. 
Six  months. 
Fifteen  days. 
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rOT  EXCEEDING— Contumcd. 
S  14:1  14:  p,  29.  Six  months. 
J  22: 1.  18:  p*  44.  Five  thousand  dollai^. 
i  22:  L  19:  p.  44,  One  year. 

5  25:  I.  36:  p.  45.  In  the  aggregate  li)  per  fentuni  of  its  paid-iu 
capital  stock  and  surplus. 

NOT  IN  CONTKAVENTION. 

LJ    8: 1.  18:  p.  15.  Said  conversion  shall  not  be  in  contravention 
of  the  Slate  law. 
S  11: 1.  13;  p.  23.  Tn  grant  to  national  banks  applying  therefor, 
when  not  in  contravention  oi  v^tate  or  local 
law,  the  right  to  act  as  trustee,  etc. 

NOT  INCONSISTENT  WITH  LAW. 

S     4:1.  37:  p,     8.  To   presrnbe    liy    its   hoanj    of   directors  by- 
laws not  inconsistent  with  law. 
NOT  LESS  THAN. 

§    2:  L  23:  p.    3.  Eight  nor  more  than  12  cities^  etc. 

ti    2:L22:p.    6.  Par. 
§    8:  L  12:  p.  15,  Fifty-one  pi^r  centum  of  the  capital  stock,  etc. 
I  11:  L  16:  p.  22,  One  and  one-hnlf  per  centum  per  annum,  etc, 
i  11:1.  31:  p,  23,  Five  of  its  members, 
j}  16:  1.  33:  p.  31.  Thirty-live  per  centum. 
5  16:  I  34:  p.  31.  Forty  pej*  centum, 
$  19:  1.  18:  p.  40.  Thirty  days'  notice  before  pajTJient. 
5  19:  L  27 :  p.  40,  Seven  per  centum,  etc.,  of  its  demand  deposits. 
{  19: 1.  32:  p.  40.  Ten  per  centum,  etc.,  of  its  demand  deposits. 
{  19: 1.  38:  p.  40.  Tliirteen    per    centum,    etCt    of    its    demand 
deposits. 
5  27:  L  30:  p.  4s,  Forty  per  centum  of  the  ca]>ital  stock  of  sut*|j 
banks. 
lOT  MOEE  THAN. 

J  10:  I  25:  \\.  19.  One  of  whom  siiall  be  selected  from  any  one 

Federal  reserve  district, 
j  11: 1.  12:  p.  22.  One  per  centum  per  ammm, 
S  13: 1.  35:  p.  25.  Ninety  days. 
S  13:  I.    U:  p.  26.  Three  months. 
i  13:  1.  13:  p.  26.  Six  months'  sight  to  run,  etc. 
{  18:  L  39:  p.  39.  One  year  from  the  dat(*  of  their  issue. 
S  22: 1.  18:  p.  43.   Five  thiKisimd  doUai^. 
8  22: 1,  24:  p.  43.  Five  thousand  doUars. 
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HOT  OKE  FOE  AKOTHER, 

j  2:  I.  44:  p.     4,  Shall  hr  lirlt)  inilivitlunUy  iv>|Huihil)li%  i^qually 
and  ratably,   ami   not  one  for  anotlier,   etcj 

NOT  OTHEfiWISE  APPEOFEIATED. 

i    2:L  19:  p*    6.  Xixy   money   in    the  Treasury    not   otherwise 
appropriarted,  etc. 

J     2:1.  43:  p     (\.   Any   m(»rieys   in    lli»'  Tn^Hsiirv    not   otherwise^ 

appropriated,  vtv.  fl 

J  IG:  L  31 :  jK  :ir>.  Any    fuu<l>    in    the    Treasury    not    otherwise 
appropriated,  etr. 

NOT  OTHERWISE  PROVIDED  FOR 

jj     4    1.  32:  |i.     S,  Tu    n|ijH»ifit    by    Us    txianl    of    4iri'C*tiiis    siielll 
oiheei's  ami  onipUnee?»  as  are  not  otherwise 
provided  for  in  this  Act, 

HOT  PREVIOUSLY  CALLED. 

Ji     5:  L  37:  p.  13.  Aiitl   br  ri'leuscci   froni  its  stiN  k  snbscripliuiu 
not  previously  called. 
NOT  TO  EXCEED. 

&    *^'  L    (>:  ]».     4.  Twelve  di^triet^  in  all. 
I.  4  1:  |>.  13.  Tlie  htmk  valne  thereof, 
1.     S:  p.  14.  The  book  value  thereof, 

1.14:  p.  39.  On«^h*ilf  of  the  2  per   cenluin    homls   ho    tflB 
flerecl  for  exchanjrc. 

I  18:1.  28:  p,  39,  The  amount  iss^ued  to  such  bank  in  the  firsij 
instance. 

5  18:  L  32:  p.  39.  Thirty  years, 

i  26:  I.  32:  p.  47.  Three  per  centum  per  anntitu. 

NOTARY. 

^     4:  I.   13:  p,     S.  Tlie  urj^unizufioii  eerulirmt*  ?^hall  \n*  at-knov 
(hIijcmI  liet'ure  a  jiulge,  etc*,  or  notary  [)ubhe 

J     4:1,  Iri:  p.    s.  Shall   be   tuitlienticated  Jn    iIh-  s4»mI   of  sud^ 

ccturt  or  notary. 
NOTE  ISSUES. 

J  12:  1.  22:  ]i.  24*  The    Fed«»ral    Advisory    Council    ruiiy   cull   fori 

informntion  and  make  reconuuendation^s  iu| 

rci^unl  to  note  issues,  etc.,  by  Ftnleral  resi^rri! 

Imnks. 

i  \i\:  i,  32:  p.  30,  Note  isiines.      (HcadiTig  of  stx^tion  I  (I  J 
NOTES,  ALDRICH-VREELAND.     See  **Act  of  May  3t).  IDOs;* 
NOTES,  FEDERAL  RESERVE.     Sih'  "  Federal  reserve  nulw.*' 
NOTES,  FEDERAL  RESERVE  BANK.     See  "  Federal  resene  hi4nl 

lUltCS.'^ 

NOTES.  NATIONAL-BANK.     See  '  Xationtd-biuik  mi^r 
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NOTES  OF  CIRCULATION.     See  '^  National-bank  notes/' 

NOTES,  PEOMISSORY. 

§  9:1.  32:  ]).  IS.  Limitation  ii])on  the  amount  of  notes  ol  anv 
one  borrower  a  Federal  reserve  bank  ean 
discount  for  a  State,  etc.,  member  bank. 

i5     9:  1.  42:  J).  IS.  Th(»    Federal    rc^^erve    bank    shall    reauire    a 

S     9:1.    2:  p.  19.       certificate,  (»te.,  from  the  State  banK,  etc., 

as  a  condition  of  the  discount  of  notes,  etc. 

^  13:  I.  43:  p.  24.  Federal  reserve  banks,  solely  for  the  pur- 
])oses  of  exchange  or  coUer^tion  may  receive 
from  nonmeml>er  banks  or  trust  com])ani(*s, 
etc..  maturin*^  notes  and  bills. 

i{  13:1.  If):  ]).  25.  Federal  reserve  banks  may  <iiscount  notes,  etc., 
arisinjT;  out  of  actual  commercial  transac- 
tions. 

iJ  18:  1.  IS:  p.  25.  Tliat  is,  notes,  (*tc.,  issued  or  drawn  for  agri- 
cultural, industrial,  or  conunercial  ])urposcs, 
etc. 

>}  13:1.  2(5:  ]).  25.  Nothing  in  this  A<'t  shall  prohibit  the  discount 
of  such  notes,  etc.,  secured  by  staple  agricul- 
turid  products  or  otlier  goods,  wares,  or 
merchandise. 

J  13:  1.  29:  ]>.  25.  vSuch  definition  sliall  not  include  notes,  etc., 
issued,  etc.,  for  carrying  or  trading  in  stocks, 
bonds,  or  other  investment  securities. 

S  13:1.  32:  p.  25.  Except  bonds  and  notes  of  the  United  States. 

jf  13:  1.  33:  ]).  25.  wSuch  discounted  notes,  etc.,  must  have  a  matu- 
rity at  the  tunc  of  discount  of  not  more  than 
90  days,  exclusive  of  days  of  grace. 

>{  13:1.  37:  j).  25.  Notes,  etc.,  drawm  or  issued  for  agricultural 
purpose's  or  based  on  live  stock  and  having 
a  maturity  not  exceeding  six  months,  exclu- 
sive of  days  of  grace,  may  be  discounted  in 
an  amount  to  be  limited,  etc. 

S  13:  1.  44:  j).  25.  Limitation  of  the  aggregate  amount  of  such 
notes,  etc.,  bearing  the  signature  or  indorse- 
ment of  any  one  borrower,  whidi  may  be  dis- 
counted for  any  one  bank. 

J  13:  1.  44:  p.  2().  Advances  by  Federal  reserve  banks  to  member 
banks  on  their  promissory  notes,  etc. 

iJ  13: 1.    3:  p.  27.  Such  notes,  et€.,  shall  be  secured  by  eligible 
S  13:  I.     7:  p.  27.      notes,  etc.,  or  by  the  deposit  or  pledge  of 
bonds  or  notes  o\  the  United  States. 

'liC^VS       IS IN 
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NOTES,  PfiOMISSOBY     (\»ntinu«ul 

J  14:  1.  12:  p.  21*.  FedertJ  r*^*^rvo  banks  may  buy  aiul  sell,  vie^ 
ill  tin*  o]>i*n  ninrki*!,  t»to,,  biUsi,  nates,  revoiu 
bunds,  and  warrants,  etc.,  i^siieti  in  anticl 
patioii  of  tlie  (;i)llertinii  of  taxes  or  the  receipt 
of  assured  re  venires  by  any  Slate,  eonntj 
ft<',,  ete.,  in  aeeordanre  with  rules  and  regu^ 
bit  inns  preseribed  l)y  the  Federal  Reserv^j 
Buanl 

jS   !♦>;  I  lo:  p.  Til.  The  «  ollateral  fur  Federal  reserv**  untes  shfi 
be,  etr.,  iiotes»  etr..  arcpiireti  under  sectiol 
13,  etc. 

i  22:  L  45:  [>.  43.  Notes,  etc.,  executed  or  indor-sed  b\^  dirc<*tor 
5  22:  1.    4:  jk  44.       or  attorneys  of  a  member  bank  may  be  dia 
eounled  on  the  same  terms  uii  other  notes,' 


etc..    iipnn   l!ie   alhniative   vote   or  \%Titten 
sjsseni  of  lit  least  a  majority  of  the  dire<!tar 
etc. 

NOTES.  TREASURY,     See' *Trt«ai*nry  no  t^;**  *  Unit^^i  States  notes.' 
NOTES.  UNITED  STATES.     See  *^  LTniteil  States  noti*^/' 

NOTHING, 

S  10:  1.     :i:  p.  21.  Nothing  in  this  Act  eontameih  etc. 
jS  11:1  28:  p.  23.   Nothing  lierein. 
M3:  L    4:  p.  25.  Nothing  in  thin  or  any  other  see t ion. 
26,  Nothing  in  this  Act  contained* 

34.  Nothing  herein  eonhuned. 

35.  Nothing  in  this  section  contained. 

36.  Nothing  herein  contained. 

37.  Nothing  in  this  section. 
43.  Nothing  in  tliis  Act  containiHl. 
47.   Nothing  in  tliis  Act  coiiiain(Ml. 


S  26:  1.  21 

NOTICE, 

S  2:1.32 
S  2:1.  10 
iS  U:L32 
$  10:  1.  14 
i  13:1  14 


4.   Within  30  days  after  notice,  etc, 
5*  I'pon  30  days*  notice,  etc. 


17,  After  six  months'  written  notice. 

20.   Witliin  15  days  after  notice  of  a]>pQintnient. 

25.  Shall  be  dtM-med  a  waiver  of  dcmamb  notice, 
and  protest,  etc. 

S  IS:  L  21 :  jk  3S,   Tpon  notice  from  the  Trea.surer  of  thi'  amounlj 
of  l>onds  so  sold,  etc. 

S  l!i    I.  I!>.  [I.  HI.  Sid»jiM'l  Ui  n<it  h*ss  than  HU  ihiys*  notice  Iwfor 
payment. 

J  25:  L  44:  p.  Ai\.   Mnv  hr  retpured  to  dispoHC  of  stock  tuildings  il  _ 
t)ie  said  f*orporation  upon  reasonable  notice." 
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HOTIFY. 

^5  U>:  L  25:  p.  liL  11 1 1*  FiMkniJ  rt^sttTViMigt'iit  slijill  t*arh  (lay  notify 
\hv  Feih»nd  Ili^t*rvr  BnartI  of  all  issut^  and 
Withdrawals  i>i'  Fi^<li'rnl  ivstMVi^  notrs,  t'Ir. 

HOW  ISSUED  AHD  OUTSTANDING. 

i  is:  L  8:  p.  40.  Under  tht*  sant*'  i^eiu'ral  teTiiis  and  ronditioiis 
418  the  Tnited  Statf*?;  3  ptT  centvini  bunds 
without  the  eirrulation  ]n-ivilege  no^w  issued 
and  outstanding. 

I  NOW  OE  HEEEAFTEE  DEFINED.  AS. 
S  19:  I  21:  p.  40.  If  not  in  n  reservr  or  ecnlral  ri»i4€Tve  eity.  as 
now  or  hereafter  defined,  et(\ 


iJ  19:  L  30:  ]».  10.   If  in  a  i-esi*rve  r^f  v,  as  now  or  hereafter  defined, 

§  19:  L  35:  p.  40.   If  in  a  iM^ntnd  reserve  city,  as  now  or  hereaftei 
defined,  etr. 


NOW  OR  HEREAFTER  ORGANIZED, 

>^  17:  L  *IB:  |>.  :M,  Ke]>eal  of  suel^  pi'ovbions  of  exHtm^  statute*- 
as  n*fpnre  any  national  hank  now  or  herealtei 
organized  to  maintain  a  niinitnnm  ile])osit  ol 
sueli  honds  with  tlir  Treasurer,  etc. 

—  NOW  PAID  HIM  AS  COMPTROIIKR. 

f  i  tO:  i  3B:  ]».  19,   In   ad(htion    to    the   sahuy    now   paid   him   as 

Comptroller,  etc, 

^NOW  PROVIDED  BY  LAW, 

H  iS  IS:  1.     2:  p,  39.  To  the  same  lenoi"  iind  efTc^'l  as  national  l>ank 

^t  notes  now  provided  by  law. 

^M         ji  19:1.  25:  p.  41.   And  eonqdy  with  all  ilu^  eonilititjns  now  pro- 
H  videdbylaw  regulating  tlieni. 

^irOW  REaUIEED. 

■  iS  11 :  L  36:  p.  23.  Now  required  by  section  19  to  be  held  in  their 
own  vanlts. 

HOW  VESTED  BY  LAW 

^  ii  13:  1.  32:  |».  27.  That  in  addition  to  the  power  now  vested  by 

■  law  in  national  banking  assoeiations,  et€, 

NUMBER;  NUMBERS. 

5     2:  L    S:  ]>.    4,  The  distri<*ts  may  be  (h*signated  by  number, 

iS  4:  L  2:  p.  S.  The  number  of  shares  into  whieli  the  (*apitid  ia 
divided. 

4:  L    (3:  p.     S,  The  number  of  shares  suhseribed  by  each, 

L  23:  |>.  10.  One-third  of  the  aggregatt^  number  of  the  niem- 
Iht  banlvs, 

jf     4:  L  26:  p.  10.  The  grou]>s  shall  bt*  desigiuited  by  number. 

Jf  4:  L  20:  p,  11.  The  candidate  then  having  tlie  highest  number 
of  vott*s  s*hail  be  tleelared  eleeted. 
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NUMBER ;  NUMBERS- -( Vui  t  i  niiod . 

§  5: 1.  28:  p.  13.  Or  on  account  of  tlu*  increase  in  tlie  number  of 
momlxT  banks. 

S  11:1.  29:  p.  22.  The  Federal  Rt^serve  Board  may  add  to  the 
number  of  cities  classified  as  reserve*  nnd 
centred  reserve  cities. 

§  16: 1.  43:  p.  31.  Federal  reserve  notes  shall  betxr  iinon  their 
faces  a  distinctive  letter  and  serial  number, 
etc. 

§  16: 1.  39:  j).  34.  Such  notes  shall  bear  the  distinctive  numbers 
of  the  several  Federal  reserve  banks  throujrh 
which  issued. 

§  25: 1.  10:  p.  46.  The  Federal  Reserve  Board  may  increase  or 
decrease  the  number  of  places  where  such 
banking  operations  mav  be  carried  on. 
NUMBERED. 

§  16:  1.  33:  p.  34.  And  shall  have  printed  tlierefrom  and  num- 
bered such  quantities  of  such  notes  of  tlie 
denominations  of,  etc. 


0. 
OATH;  OATHS. 

§  2:1.  12:  p.  4.  Tlie  Organization  Committoo  may  administor 
oaths,  vU', 

§  10:1.  15:  p.  20.  Eacli  nirmhor  of  \\\v  Federal  Reserve  Board 
shall  make  and  subscribe  to  the  oath  of 
olliee  within  15  days  after  notice  of  appoint- 
ment. 

g  10: 1.  34:  p.  20.  He  shall  certify  under  oath  that  ho  has  com- 
plied with  the  re(|uirement. 

J  21: 1.  17:  p.  42.  Bank  examiners  shall  have  power  to  achmn- 
§  21 : 1.  19:  p.  42.       ister  oaths,  and  examine  any  of  the  officers 
and  agents  of  the  ])ank  under  oath,  oU\ 

§  25: 1.  37:  p.  4(».  The  Federal  Reserve  Board  may,  etc.,  admini- 
ster oaths  in  order  to  satisfy  itself  as  to  the 
actual  nature  of  th(^  transactions  rc^ferred  to. 

OBLIGATION;  OBLIGATIONS. 

Si  9:1.  12:  p.  19.  Any  check,  so  certified,  shall  be  a  good  and 
valid  obligation  against  such  bank. 

§t  10:1.  l:p.  31.  Fe(h*ral  reserve  not«»s  shall  be  obligations  of 
the  I'nited  States. 

§  18: 1.  43:  p.  38.  Federal  reserve  bank  notes  shall  be  the  obliga- 
tions of  the  Federal  r(*serve  bank  procuring 
the  same. 

§  IS:  1.  20:  p.  39.  The  Federal  reserve  oank  obtaining  such  one- 
year  gold  Tiot(»s  shad  ent(M'  into  an  obligation 
with  the  S(H*r(»tary  of  th(*  Tr(»asury,  etc. 

§  18: 1.  30:  p.  39.  vSaid  obligation  to  purcliase  at  maturity  such 
notes  shall  contiime  in  forc(^  for  a  period  not 
to  exce(Ml  30  y(*ars. 

§  23: 1.  31:  p.  44.  Within  00  (hiys  next  before  tli(»  failure  of  such 
association  to  meet  its  obligations. 
OBTAIN. 

§  20:  I.  33:  p.  47.  Or  sell  th(^  sanu*,  if  n<»c(^ssary  to  obtain  gold. 

OBTAINED. 

§  4:1.  44:  p.  9.  Wlien  the  necessary  subscriptions,  etc.,  have 
been  obtained,  etc. 

§  22: 1.  11:  p.  44.  Witliout  having  lu'st  obtained  the  express  per- 
mission   in   writing   from   tlie   (^nnptroller, 
etc. 
OBTAINING. 

S  18: 1.  19:  p.  39.  The  Federal  reserve  bank  obtaining  such  one- 
year  gohl  notes,  etc. 
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OCCtTE. 

if    4:  L  31):  p.  12,  Vacancirs  thai  may  occur,  rtt-,.  in  tlie  scvrra 

classes  of  ilin'rWrv,  vU\ 

J  10:  L  'M\:  p.  20.  Whvno\i*v  a  VHf'ancy  slmU  occur,  4*tr,,  iimoii] 
tlK»  fivi'  mombriN  of  tlir  Fcdrrnl  liesc*r^ 
Buunl,  i*t<\ 

OCTOBER   15,   1914.     Scm*  **An  <if  Orlnlu-r  )5,  HM4;" 

OF,  ARISING  OUT. 

§  14:1.  40:  p.  29.  Arisiag  out  of  »h1um1  roiiininvial  tr»in**aflidR? 

OF  THE  NATURE  FOLLOWING. 

S  1H:1.  \i^:  p.  27,   Kxcrpi  nii  iU'<*(uint  of  liriiiniuls  of  the   nature 
following,  rtr. 
OFF,   WRITING. 

#  n  :  I.  4i}:  p.  22.  TUr  ^Vticral   KcservL^   lioanl   may  r«»i|uir<'  th« 

writiig  off  of  rloubtful  or  wortlil.*ss  jxssri 

iipc»u  iht*  hooks  and  UitlaiU'<»  slit*i»is  of  Frd-* 

rral  tcsprvf^  Vjank^. 

OFFENDING   BANK. 

J    9:1.  M:]i.  lii.  Shall  suhjtM^t  Iho  offending  bank  to  a  p.*nAhia 
or^lOO  a  flay,  «^ti'. 
OFFER. 

J    2:  L  4.1:  p,    5,  May  offer  to  public  sul>srnpiit)n  n\  par  surli  hi* 

amoiiiil    nl"   stock    \n   said    Kiiii*r*il    ri'>iorvf 

hanks,  etr. 

OFFERED. 

5  1(1:1.  15:p,  HL  'Vhv  colliitcral  s(»curiiv  tliu:^  offered  shall  ho, 

J  Hi:  h  2S:  p,  3.H,  1'hr  Frflnal  rcsorvr  agent  shall  hoM  suchi 
vrohl.  rVi'.,  when  offered  hv  th<*  nsorv.'jiaiikj 
otr. 

i5  24:  t  13:  p.  45.  Shall  nnt  t^xcinHJ  5ti  per  t^rjitum  of  tlie  actual 
vahic  nf  the  propertv  offered  as  set  iiritv. 
OFFICE;  OFFICES. 

J    3:  L     I :  p.    7.   Urnntdi  offices.      <  Heading  of  isertion  II.) 

5  3:h  14:  p,  7.  Dn^tMtors  of  hrnru4i  hanks  shall  hohl  office 
during  the  jileasnr.^  of  tlu-  FedrTal  Keservi 
BiuiriL 

jS  4:L  17:  p.  8.  Who  shall  file,  reeord.  jiikI  eiuefully  pn»serv(| 
the  same  in  his  office. 

{  4:1.  21:  p.  9.  The  bounl  of  directors  shall  prTf(*rni  the 
duticw  usually  appertaininji;  to  tl»e  of&ce  ri| 
direelni-s. 

jS  4:h32:p.  9.  The  honrd  of  dirceloi-s  shall  consist  of  iiim< 
nuMnhers  liohliu^  office  for  l\\n*v  vf^ars. 
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1  OFFICE: 

OFFICES     ( 

'iyiUiniR'tL                                                                            ^^B 

1           Jl     4 

:I 

r> 

:p. 

Ml 

powiTs  ftiul  iliilies  hpijnrtaiiiintr  U*  tht*  office         H 
of   chainTiniK    pciidintr    th<'    drsiijnntkiM    of    ^^H 
siirh  rhainiuiii.                                                      ^^H 

^^^F  4 

:l. 

32 

:|>. 

IL 

Tilt*  Frih^rnl  n*srrvi*  n^Mil  slu*!!  piMiiibMii,  <'1f'.,     ^^^B 
a  \urn\  office  I  if  said  Ffulenil  Pu^srrv:^  Board     ^^H 
oti  till"  prt'iixisos  of  till'  Fedfrnl  n»sorvf  hniik.    ^^^H 

■          i     4 

1. 

32 

p. 

12. 

Tin*  luinni  uf  tliivftoi'H,  etc",,  «hnll  designate    ^^H 

■         $    4 

1. 

34 

P- 

12, 

onv  of  tlie   memhors  of  earh  class  wliose         ■ 

■         S 

1. 

m 

p. 

12. 

tt»nii  of  office  shnll  i^xpin*.  ott\                                  H 

^^    '^ 

I. 

42 

I'- 

12, 

Appointt*^^^    to*  fill    viK^anci'/s    in    llu'   sovt^ral          H 
classt's  of  diivtidi's  nhnll  liold  office  fr»r  thi*          H 

iinoxpirod  f'-rm^,  Hr.                                                 H 

■       iS  U) 

1. 

42 

!'• 

\\K 

Simll  In*  inf'li^ihl<:  during  tli*-  iinit*  tliev  art*  in          H 
office  Hiid  kjr  two  y<»a["s  tlieri'nfti'r  to  hold          H 

■ 

I, 

43 

P- 

n>. 

any  office,  vti\,  in  any  iiK'mbtT  hMiik.                       H 

B    i5 

1. 

12 

!>• 

20. 

Thi*   SerrotHry   of  tUe   Troiustiry   iiiav    assign          H 
offices  iTi  til'*  Department,  ete.,  for  \\\v  ine  of          H 
the  Fedi'i'.d  Reserve  BoarfK                                          H 

■^    i  iO: 

1. 

15 

P- 

2U. 

Kaeli  menilH-r  cvf  tlu'  Federal  l{e.serve  Buarrl           H 
shall   niokv"    atul   subserihe   to   the   oath   of           H 
office  witliifj  15  days,  etr.                                         ^^^B 

W     i 

1. 

41 

P- 

20. 

Shall  liidd  office  for  the  unexpired  term.  etc.        ^^H 

1         if  22: 

1. 

27: 

P- 

43, 

SInill  fon^ver  th«'n'afti*r  Ik-  disqualified   from      ^^B 
holding  office  as  a  natii^ihtl  hank  i^xii miner.           H 

^         «  -'2: 

1, 

30: 

P- 

43. 

No  examiner  shall  pi^rform  any  oth*^r  serviee          H 
for  compensation  whiln  holding  sm-h  office.           H 
ftjr  any  hank.  et<\                                                          H 

^f        $  23: 

1. 

1: 

P- 

\7. 

liidrpi^iidently     of     tin*     a<'rount>     of     otlu*r           ^M 
foreign    hraiiehi*s,    (*te..    and    of    it:^    home           H 
office.                                                                            ■ 

Sri*  td-^o  "  Pii-tnl  snvings  (h*]»ository  oHitM*s.'*        ^^^H 

^  OFFICEB 

* 

OFFIC£BS.                                                                                      ^^1 

L 

1. 

34: 

!'• 

5. 

Siieh  dissolution  shull  not  takr  aiAny  or  impair 
any   remedy   aga^l^4    ^lleh   eorporation,    it-* 
storkln^ldiTs  or  officers  for  any  liainlity  or 
penalty,  ete. 

p.. 

I. 

31: 

P- 

s. 

To    ap|H>int    by    it?*    l>oar<t    of   din*et(H's   ^U(dl 
officers,  ete. 

ki    4: 

1. 

34: 

P- 

s. 

To  dismisH  at  pleasure  such  officers,  ete. 

P'^ 

I. 

41: 

P- 

s. 

T<v  exereise  by  its  dir^ttors  or  duly  authorized 
officers  or  agents  all  powers,  ete. 

h 

I. 

1 

m 

P- 

■ 

10, 

■ 

No    Senatoj"   or    Rrpresentativ**    in    t'oiign*:!iS 
>*liall  be  an  officer,  ete.,  of  n  Federal  reserve 
btmk. 

^ 
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OFFIGEB;  OFFICERS— Continaed. 

J  4:  l.  11 :  p.  10.  Xo  dirtM  tor  of  .ks--  B  <hall  hv  h?i  officer,  etc.. 
of  any  hiiiik. 

§    4: 1.  13:  p.  10.  Xo  ilinn  tor  o{  clas-  C  shfJl  h^*  .mi  officer,  ♦  tr.. 
'of  :l!iy  ^»:H»k. 

J  4:1.  19:  p.  12.  Anv  rompi*!is;itk»r.  rt«  .,  for  officers,  ttr..  of 
foiloral  n*st  rv«»  htink>  slmll  bo  subject  to 
th»*  approval  of  tlu*  Foloral  Rt^orvt*  Board. 

§  S:  1.  39:  p.  15.  All  its  sto<kholdors.  officers.  vU.,  shall  havo  the 
sann'  powers,  i^tc. 

§  9:  1.  34:  p.  ir,.  Sueh  bajik>  and  the  officers,  otr..  >hall  hr  sul>- 
jt  (t.  rtf. 

§  9: 1.  5:  p.  19.  It  -iiall  be  up.lawful  for  anv  officer,  etc.,  of  any 
ni'mbvr  bank  Xo  certify  iHiy  cluck,  etc.. 
unh's^  th»'  pt»rsoii.  ct<\.  drawing  the  chc<k 
has  er,  deposit,  -^tc.  an  .amount  of  nionev, 
equid  to  the  amount  siv.'ciliiil  in  such  check. 

J  9:1.  11:  p.  19.  Any  check  so  certiticti  by  «lulv  authorized 
officers  sluiU  be  a  goo*!  anfl  valid  oblicratioii 
as^ainst  such  bank. 

J  9:  1.  13:  p.  19.  The  :ut  nf  any  sucii  officer,  etc.,  may  >uhjcct 
-«uch  bank  to  a  forfeiture  of  it>  memlnTslnp. 
etc. 

§  10:1.  11:  p.  20.  The  governor  of  tht*  Feileral  Ri»siTve  Boj-nl. 
subject  to  its  supention.  shall  In*  the  active 
executive  officer. 

§  10:  I.  29:  p.  20.  Xo  member  of  the  Federal  Reserve  Board 
shall  be  an  officer  or  diriTtor  of  any  bank, 
banking  in>titutioi\,  trust  <'ompany,  or 
Federal  reserve  bank. 

J  10:  I.  24:  p.  21.  The  cliii^f  officer  of  which  bureau  shall  be  called 
the  ComptroUer  of  tht»  (\irrcncv. 

§  11:1.  35:  p.  22.  The  Federal  Rt serve  Board  may  ^^u^^pend  or 
§  11 :  1.  3S:  p.  22.       remove    anv    officer,    etc.,    of   any    Feileral 
reserve  bank,  the  rau<.',  etc,  to  be  forthwith 
conmiunicated  in  writing,  etc.,  to  tlie  re- 
moved officer,  etc. 

§  12:  1.  10:  p.  24.  The  Fetieral  Advisory  C\nin<il  may  s(»let  t  its 
own  officers. 

§  12:1.  17:  p.  24.  The  Fedend  Advisory  C'ouneilslndl  liave  power 
by  itself  or  through  its  officers,  etc. 

§  16:  1.  1:  p.  37.  The  order  used,  etc.,  in  making  such  payment> 
shidl  be  signed  by  the  governor  or  vice- 
governor  or  sucli  othtT  officers  or  members 
as  the  Federal  RrsiTve  Board,  etc.,  may  by 
regulation  prescribe. 
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.OFFICEK;  OFFICERS^Contiiiued. 

j  21 :  L  18:  p.  42.  The*  pxaraiin^r  may  oxaininc  any  of  thr  officers, 
etc.,  uf  iht*  bank  under  ontli,  iHc, 

^  2:!:  1  i:^:  ]>.  \'A.  Su  officer*  pIc,  of  a  mombcT  hank  shiill  here- 
after  make  any  loau,  etc,,  to  an  examiner. 

i  22.  I.  15;  p.  43.  Fenalt}*  for  violation  of  this  provision. 

§  22 :  K  22:*  p.  43.  Penalty  for  any  examii><*r  a<'(%'ptin^  a U»an,  <'tt*., 
from  an' officer,  rte. 

5  22: 1.  30:  p.  13,  Nci  <'\aimui'r  shall  ptiforni  atvy  uther  service 
for  eompensatitin,  et<\.  for*  ,'tnv  hjink  or 
officer,  ete. 


S  22:  I  33: 
§  22:135: 
5  22:136: 


p,  43. 
p.  43. 
p.  43. 


OtJier  than  the  usual  salaiy,  etc.,  paid  to  any 
officer,  etc.,  or  a  reasonable  fee  paid  to  sucli 
officer,  etc.t  ii«>  officer,  ete,,. shall  receive,  et<;*, 
any  fee  or  coinniis^sion,  etc.,  for  any,  etc., 
business  of  the  bank. 

5  22: 1.  42:  p.  43,  Nothing  in  this  Act,  etc,,  shall  prohibit  an 
officer,  etc.,  from  receiving  the  smiie  rate 
of  intere43t  paid  to  other  depositors,  etc, 

5  22:  I.  10:  p.  44.  No  examiner  shall  disclose  names  of  borrnwers 
or  c<illateral,  ete,,  to  other  than  the  proper 
officers  of  such  bank  without  having  first 
obtained  the  exprevSii  permission,  in  writing 
from  the  ComptroUer,  etc. 

§  25: 1.  7:  p.  47,  Interloekin^  officers,  etc.,  peraiitted,  mth  the 
5  25:  h  9:  p.  47.  approval  of  the  Federal  Reserve  Board, 
between  the  officers,  etc.,  of  member  banks 
and  the  officers,  etc.,  of  banks  and  corpora- 
tioos  principally  engaged  in  international 
or  foreign  oanking,  etc.,  in  whose  stock 
member  banks  have  invested,  etc. 

OFFICIAL  EEPEESENTATIVE. 

I  §    4:i.  35:p.  IL  The  Federal  reserve   agent  shall  act  as  the 

I  official   representative  of   tbe  Federal   Re- 

serve Board, 

Ex  ollicio/* 


OFFICIO,   EX. 

OFFSET. 

I         iS  13:1    2: 


OFTENER, 
{  12:1. 


p.  25.  A   balance  sufficient 
transit,  etc. 


in   offset   the  items  in 


6:  p.  24.  An{[  oftener  if  called  by  the  B'ederal  Reserve 
Board, 


5  21 : 1.    7:  p.  42.  And  oftener  if  considered  necessary. 

Oir  A  FOEM  FTJENISHED  BY  THE  CHAIEMAN. 

S    4:  h  4.>:  p.  10.  I'ihui  a  preferential  ballot,  on  a  form  fnrnislied 
by  the  chairman. 
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ON  ACCOUNT  OF. 

S    5:  L  26:  p.  13.  Tho  iniireaso  of  capital  sku  k. 

5    5:  1.  27:  p.  13,  The  incmase  in  th(^  mimbor  oi  inomber  bat 

§    6:  l.  13:  p.  14,  A  rtulm-tioii  in  capilal  stock. 

§  13: 1.  14:  p.  27.  Dpman(]>*  of  the  nature  following. 

ON,  BASED. 

S  13: 1.  38:  p.  25.  Notes,  et<*..,  based  on  Tn^i*  ftt4*ck,  c^t^' 

ON  CAII. 

S  2:  I  37:  p.  4.  Payable  on  call  of  the  Orfranization  Com 
mitte*'  or  of  th*^  Federal  Reserve  Board. 

5    9:  L  24:  p.  Hk   Payable  on  call  of  the  Pcnleral  Reserve Boarclj 

ON,  CAERIED. 

S  25:  1.    6:  p.  46.  Where  the  banking  operation.^  proponed  ar 

to  be  carried  on. 

J  25:  t  12:  p.  4(L  \Miere  stieh  bankini^  uperHtioiif;  may  be  car-] 
ried  on. 
0N»  CAERY. 

S    4:1,  43:  p,    8.  As  shall  be  necessary  U*  carry  on  the  bu^inosti^ 
of  banking,  etc. 

5  14:1    S:  p.  30.  May  be   permit  ted   to   carry  on  or  (-onductJ 
tlirough  the  Ft^drral  reserv^e  bank  opening  j 
such  aeeount.  etc*,,  any  transaction  author- 
ized, etc  . 
ON  DEMAND. 

S  16:1.    4:p.  3L   Fecku"nl    reserve   nutes  shall   be   redeemed   in] 
\^o\i]  on  demandi  ete. 
ON  DEPOSIT. 

iS     U:  I,     N:  p.  1{K  llnleeis   the   pei-son  ur  e<»mpiinv   drawing   tlie       , 
eheck  hm  on  deposit »  ote.  B 

S  13:  b  20:  p.  27,  Bilb,  etr..  or  drafts  tlravvn  againnt  money  ar* 
t)  I  ally  on  deposits  ete, 

§  16:  L  34:  p.  32.  To  maintain  on  deposit  in  the  Treasury,  ete,^| 

(5  16:  1.  36:  p.  33.  Shall  beeounted  and  considered  as  if  eollateral 
security  on  deposit  with  tiie  Federal  reserv** 
agent.  ^ 

S  16:  L  3S:  p.  35.   Kvvry  Feilerul  n^serve  bank  shall  trr^ixr  on  ^ 
deposit  at  par,  etc. 

S  19:1.41:  p.  40.  No  meaibt^r  Imnk  shall  keep  on  deposit  willi 
any  State  bank  or  trust  company,  not  a 
member  bank,  a  sum  in  excess  of  10  per 

centum,  etc. 

5  27:  L  36:  p.  48»  lie  shall  require  each  bank  anil  eurreney 
association  to  maintain  on  deposit  in  the 
Treasurw  etc 
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,     ON  HAND. 

^K        i  16: 1.  25:  p.  35.  Any  dktinctive  ptiper  that  may  be  on  hand. 


eU\ 


5  26:  I.  34:  p.  47.  "WTion  tlie  funds  of  the  Treasury  on  hand 
justify,  etc. 

►ON,  LENDING, 
S    9:  L  rjl:  p,  U>.  ^Vhieh  proliibit  sucli  bauks  froDi  lending^  on 
(tv  purrliaHifit;  their  nwn  stock,  etc. 

,0H  THE  AFFIRMATIVE  VOTE, 

{  11:  i  43:  p.  21.  Of  at  least  five  members  of  the  Federal  Re- 
serve Boanl,  etc. 

.ON  THE  SAME  TEEMS. 

5  22:L    3:  p.  44.  On  the  same  terms  and   ronditifms  a^  other 
notes,  etc, 
ON  THE  TEEMS. 

S    2:1,  40:  p,  ry.i.  On  the  terms  prescribed,  etc.     (Act  of  May  IH, 
11)  10  J 
ONCE. 

L}  11 :  L  34:  p.  2L  The    Federal    Reserva^    Board    ahall    pubhsh 
once  each  week  a  statement,  etc. 
§21:L    7:  p.  48.  The   Federal   Reserve  Board   shall   order  an 
exaraiiiatioLi  of  each  Federal  reserve  bank 
at  least  once  each  year. 

ONE  AND  ONE-HALF  PEE  CENTUM. 

PJ  T 1 :  L  Hi:  p.  22.  A  tax  at  the  rate  increasingly  of  not  less^  than 
one  and  one-half  per  centnm  per  annum,  ekr. 

ONE  BOEEOWER.     See  ^* Borrower/' 

»S    0:1.  33:  p.  18. 
S  13:  1.  45:  p.  25, 

iL   ONE  CANDIDATE.     See  **Candidale/* 

H         if    4:1  36:  p.  H). 

V        N<    4:  L    H:  ]>.  11. 

"one  CHOICE.     See   'Choice." 

s^     4:  L    5:  p.  11. 

ONE  FOR  ANOTHER. 
|H         i    2:1.     I:  [).    .^).  Equally  and  ratably  and  mil  one  for  another. 

ONE-HALF. 

i  13:  L  31  :  p,  2t>.  No  bank  sliall  iucc]>t  such  hills  to  an  amount 
equal  at  any  time  in  the  aggfregate  to 
more  than  one-half  of  its  paid-u|>  and  nii- 
impairetl  capital  stock  an*l  surjdus:  pro- 
vided, however,  etc. 

^  i:^:  I.  3'i:  p,  28.  No  member  batdc  shall  accef)t  doUar  exchange 
drafts  or  bills  to  an  amonnt  exceeding  at 
any  time  the  at^greagate  of  one-half  of  its 
paid-up  and  uniTiipaired  capital  and  surplus. 
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ONE-HALF  OF  ONE  PEE  CENTUM. 

J    5:  L  23:  p.  13.  Pnying  therofor  its  par  Talue  plus  one*lLaU  d 
one  percenttim  a  month  from  the  period 
tho  lust  divuloruL 

j    5:1.  42:  p.  13.  A  sum   equal   to  its  cash-i>aid   subscripUor 
on  the  shares  surrendered  and  one-half 
one  per  centum  a  month   from   the   jieriod 
of  the  last  dividend,  etc. 


r.rL 


14 


And  all  casli-pnid  subscriptions  on  said  stoc 
with  one-hall  of  one  per  centnm  per  moni 
from  the  jieriod  of  last  dividend,  ele. 

§    9:1,    i):  p.  18.  Shall  be  entitled  to  a  refund  of  its  canh-paid 
subscription  with  interest  at  the  rat<^  of  one  " 
half   of   one   per   centnm   per   month    fn 
date  of  last  chndeml,  if  earned*  e(^. 

5  27: 1.  18:  p.  48.  And    afterwards    an    additional    tax    Hkiei 

one-half  of  one  per  centum  per  nnnura  foij 
each  month  until,  etc. 

ONE-HALF  OF  SAID  SUBSCRIPTION. 

.^    5:  L  14:  p.  13.  One-half  of  said  subscription  to  he  paid  in  thcij 
J    5:1.  IG:  p.  13,       manner  liereinhefore  provided   for  originu' 
su>)scription,  and  one-half  subject  to  call  oj 
the  Federal  Reserve  Board. 

ONE-HALF  OF  5UCH  NET  EARNINGS. 

i5    7: 1.2?^:  p.  14.  Except    that   one-half    of   such    net    earnings  1 
shall  be  paid  into  a  surplus  finid»  etc. 

ONE-HALF  OF  THE  TWO  PER  CENTUM  BONDS. 

S  18:  1.  14:  p.  39.  To  an  amount  not  exccedhig  one-half  of  tS 
two    per    centnm    bonds    so    tendered    for 
exchange, 

ONE  HUNDRED  AND  TWENTY-FIVE  PER  CENTUM. 

S  27:1.  33:  p.  is.  No  hank  slraH  l>c  pormiltcd  to  issue  circulai'^ 
ing  nc»tes  in  excess  of  one  hundred  anj 
twenty-five  per  centum  of  its  unimpiurt*il| 
<'apital  and  surplus. 

ONE  HUNDRED  DOLLARS. 

J     5:1.    3:  p,  13,  The    capital    stock    t>f    ea<^h    Federal    n^Ni^rvnJ 
bank  shall   be   divided   into  sliares  of  ona 
hundred  dollars  each. 

}  lt>:  1,  35:  p.  34,   Federal    reserve    notes    in    deuorainationti 
one  hundred  dollars^  etc. 

S  18: 1.  36:  p.  3i>.  Treasury  notes,  etc..  in  dcrionrinni 
hundred  dollars  or  any  muhiple  i 

ONE  HUNDRED  DOLLARS  PER  DAY.  PENALTY  OF. 
i    *J:  1.     1 :  p.  17.  For  failure  to  make  reports. 


onv 
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)NE  HUNDRED  DOLLAES.  TEN  CENTS  PER. 

J  I'i;  I.     S:  |i.  J.'k   Tho   fxrlutu^t*    jukI    collrction    chnr^os   in   no 
i  \:\:l.    I*:  p.  2,').       *'-''^*'   ^*'   exretnl   ten  cents  per  one  Imndred 
dollars  nv  fraclimi  rlu^n^if.  oU\ 

ONE  HUNDRED  MILES. 

t#  K<:  h  4:  p,  28.  May  net  as  n^ent  in  nijikint^  uv  prociiriii;Li  l<»ans 
on  real  estate  located  within  one  hundred 
miles  of  ihi*  place  in  whieli  said  hank  may 
be  Kieated. 


S  24:  1.  I  :  p.  4n»  May  loan  on  inifiroved  and  uniiiciimhered  farni 
§  24:  I.  4:  p,  45.  laiut  or  iei\l  e5itate  located  within  one  hun- 
dred miles  i»f  the  place  in  wliich  snch  batik 
is  located. 


ONE  HUNDRED  PER  CENTUM. 

§  13:  b  .HS:  p,  2t*,  Tlie  Federal  ]{eser\e  Board  may  anthorize, 
etc.,  any  niemher  hank  to  arrept  snch  hills, 
etc..  up  to  one  hundred  per  centum  of  its 
paid-np  ami  nnimpuirtHl  (^a])ilal  aTid  snrplus, 

ONE  HUNDRED  THOUSAND  DOLLARS. 

5  2:L41:tK  i\.  The  sum  of  one  hundred  thousand  dollars  is 
hereby  appropriated  fnr  thr  e\p<Mises  of 
the  Organization  Committee. 

^NE  LIST  TO  EACH  ELECTOR. 

J     4:1.  '<H:  p.  in,  Tlw  rhidnnun,  t*t<\,  shall  transmit  one  list  to 
each  elector, 
ONE,  MAJORITY  OF. 

J     H:  1,  II  :  p.     7,  '!1i(»    Federal    reserve    biink    slntll    appoint    a 
majority  of  one  of  tlie  hranrh  hank  directors. 
ONE  MEMBER. 

i  12:  1.  43:  p,  28.  Kach  FiMleral  resorve  liank  sliall  aiiiiually 
select,  etc.,  one  member  of  said  F(Hleral 
AdTBon*  Conin'ih 

ONE  MEMBER  BANE. 
^L        j$  13:1.  1  I  :  [),  2(k   Whifh   are  inrlorsnd    by   at   least   one  member 
^  bank. 

ONE  MILLION  DOLLARS, 

bi  25:1.  20:[).  4o.  Any  national  hank  pos.sessintr  a  capital  rintl 
snrphis  of  one  million  dollars  or  more  nniv 
file  ap[)Iicatioii  for  permission  to  establbli 
foret«i;n  hranchea  mul  tu  inve.st  ui  banks, 
etc.  principally  engaged  in  international  or 
foreig'n  hanking,  etc. 

ONE  OF  SUCH  DIRECTORS. 

§  4:1.  2:  p.  HI.  Shall  de.signiUe  one  of  such  directors  us  cdiair- 
mnn. 


446     iNhKX-im;KriT  or  kkiiewak  hkj^kkve  act  anu  amkxdmkxis>» 


ONE  OF  THE  DIIECTORS. 

J    4 : 1.  39 :  p,  1 K  One  of  tlie  directors  of  elaas  C  shall  bt*  appomte^ 
h}    thi'   FrdtTul  Rcsorvi*  Board   rus  i!npntj 


ONE  OF 

S     4: 


THE  MEMBERS. 

L  31 ;  p.  12.  The  <lin»ctors  of  classes  A,  B,  and  C,  respcc^ 
tividVj  siuill  tlesignato  one  of  the  members  q| 
t*Hch  class  whose  t^mi  of  ofhrc  shall  cxpii 


I'tr. 


ONE  OF  WHOM, 


^^     4:  I  25:  p.  IK 


One  of  whom  shall  hr  ilrsigiiaiod  by  the  Fed- 
oral  Rescrvr  Boaril  as  cliairinan,  etcr. 

^  10: 1.  25:  p.  19.  Not  more  than  one  of  whom  shall  be  seloete<| 

from  anv  one  FediTa!  reserve  district. 
MOEE,  ANY. 
:  1.38;  p.    5. 
:  1.44:  p.    5. 
:L  12:  p.     B. 

MOBE  ASSISTANTS. 

§  4:  L  2:  p,  12.  Subject  to  the  a(iijroval  of  the  Fetleral  KetRTvi 
lioard,  the  [federal  reserve  af^ent  shall 
appoint  one  or  more  assistants* 

ONE  OE  MOEE  BANKS.  J 

S  25:  L  38:  p.  45.  To  invest,  etc.,  in   the  stock  of  one  or  more^ 
banks     t»r    corporatknis^     etc,,    principally 
engaged  in  international  or  foreign  baniduga 
etc. 

ONE  OE  MOEE  MEMBEE  BANKS, 

j!    2:  L  25:  p,  53.   If  one  or  more  member  banks  of  tlie  Federa 
reserve  system,  etc,,  exists  in  the  cityj  etcJ 
(Act  of  May  18,  1916.) 

"ONE  PER  CENTUM  PER  ANNUM. 

#  11:1.  12;  p.  22,   A   graduated    lax   of  rn>t   more   than   one   per 
centum  per  annnm  upon  such  tleficienev,  et<*, 
ONE  PERSON. 

J  \:i:  I.  24:  p,  26.  LiiTiifaf ioji  i>f  acceptances  for  anj^  one  person, 
company,  etc.,  unless  the  bunk  is  secured. 

ON^E,   SECTION,     See  "Act  of  May  30.  1908/' 

ONE-SIXTH  OF  THE  SUBSCRIPTION. 

S    2:  L  3*3:  p.     4.   One-sixth  of  the  subscription  to  be  payable  ai 


I  38:  p. 
1.  39:  p. 


call  of  Tin*  Organization  Committee  i»r  of  the 
Pedrral    Reser\'e    B<aird,    one-sLxth     withillj 
three    monlhs,    aiul    one-sixth    within    si: 
n ion t lis  thereafter,  etc. 
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OKE.THIBD. 

J     11.  22: 


L 


p.  10,  Kuc'h  group  shall  cnntnui  hm  lu^arly  ns  niriy  he> 
OBe-tliird  of  the  ng^r<^gatv  number  of  tlu* 
iiiembor  iMiJiks,  etc. 

I  24;  1,  10:  p.  45.  Natiotiul  hanks  may  loan  on  iniproved,  etc,, 
farm  lajui  or  real  estate  up  to,  etc.,  one^tbird 
of  its  time  (tep<»8its. 

ONE  WHOSE  TERM  OF  OFFICE  SHALL  EXPIEE. 

I    4:  L  34:  p.  12.  At  the  end  of  two  years  from  saul  date. 
j5    4:  L  3o:  p.  12.  At  the  end  of  three  years  from  saul  dati^ 

ONE  YEAB. 

J  2:1.  13:  p.  o.  Should  juiy  Jialioiial  banking  assoehitiou,  etc. 
fail  within  one  year  after  tlie  passage  of  this 
Act  tu  lieconie  a  mend>er  bank,  etc. 

§  4:  b  33:  p.  12.  Whose  term  of  office  shall  expire  within  one 
year  from  the  lirst  of  January  nearest  to 
datf  of  sneh  meetin^^ 

f  J8:  b  13:  p.  38.  The   Federal  reserve  batiks  shall  not  be  pcr- 
.  mi  tied   to  purchase  an   amount   to  exeei^d 
S25,0()M;(H)0  of  sneh  bonds  in  any  one  year. 

J  IS:  L  39:  p.  39.  Such  Trensin'y  uutes  sh«ll  be  payable  not  more 
than  one  year  from  the  (bile  of  their  issue, 
etc. 


!:  1.  18:  p.  43.  Shall  Ix^  uiipristmed  for  not  exceeding  one  year. 

!:L  24:  p.  43. 

I:  L  19:  p.  44.  Or  hy  imprisonment  not  exceeding  one  year. 

k  1.  10:  p.  45.  No  h^an  on  real  estat-t*  shall  be  for  a  longer  time 
tliati  one  year. 

ONE-YEAR  GOLD  NOTES.     Sir     Iniieil  Stat^^s  notes.^^ 


8  22: 
122: 
5  22: 
8  24: 


ONLY 

■  8    2:1.  27:  p,    3.   Knch  district  shall  contain  only  our  of  sneli 


Federal  reserve  cities. 

$  16:  b    S:  p.  33.  Shall  pay  suck  rate  of  interest,  etc.,  on  only 
that  amonnt  of  such  not^s,  etc. 

5  26:  1.  20:  p.  47.  Art*  to  tluit  t^xtent   and   ti*  that  extent   only 
hereby  re  pea  lei  I. 


8  27:  b  27:  p.  48,  Shall  be  issued  only  to  miliomd  hanks  having 

cirenlatint'  notes,  etc. 


OPEN  AND  MAINTAIN  ACCOUNTS. 

8  14:  L  34:  p,  29.  Federal  restTve  banks,  with  the  consent*  etc.. 
of  I  he  Fedend  Reserve  Boani,  etc.,  raa}' 
open  and  maintain  acconnts  in  foreign 
count  ries. 
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OPEN  AND  MAINTAIN  BANKING  ACCOUNTS, 

if  !4:  L  44:  p.  29,  Federal  reserve  banks,  with  the  consi^ul  of  tlu 
Fech^ral  Reserve  Board,  mtiy  open  and  maiu^ 
tain  banking  accounts  for  sucli  for*'i;:ii  corro-j 
sponilonts  or  agencies* 

OPEN  MARKET, 

§  H:  L  40:  p.  28,  FedtTtil  reserve  lianks,  titider  ndes  riinl  re^ulal 
tit)iis  of  the  Federal  Reserve  Board,  nxaj 
purchnae  mid  sell  in  the  open  markett  etxr, 

OPEN-MARKET  OPERATIONS. 

ji  12:  1.  24:  p,  24,   T\n'   Fe<lenii  Advisory  Courieil   may  eall   fo 
infornitition  tnid  make  n*eonin»endiitions 
re^ar<l  Ut  open-market  operations  by  Fodera 

reserve  btinks. 

I  14:  I  'M:  p.  28,  Open-market    operations.     (Ueadincr    of 
tiun  14.) 
OPENED. 

J  14:1.     H:  p,  30.   Wlu'iievtT  siiefi  nrr  aeeouiit    lias  bfeii  openedr 
etc, 
OPENING. 

N^  14:1     *J:  |K  :if).  Through    the    Fetlerul    restTve    hjuik    opening 
sucli  account,  etc. 
OPERATED. 

S    ^^:  I.    S:  p.    7.   Branches  jihall  be  operated  under  the  super- 
vision of  u  board  of  (Hrectors,  etc.  M 
OPERATING,                                                                                                 1 
5  25:  1.  13:  p.  40,  Every  national  banking  association  operating 
f(*rei«:ii  Itranehes,  etc. 

OPERATION;  OPERATIONS. 

j     4 :  1.  42 :  p*    7.  The  UTrilorinl  extent  of  the  distriel  over  iv'hk  ^^ 
the  operations  «>f  such  Fedend  reserve  han^ 

are  to  he  carried  on, 

p.  21 .  The  board  annually  shall  make  a  fidl  report  ( 
its  operations  to  the  Speaker  of  the  I(i)tise  < 

Repre.s<*ntatives, 

j  1  1  :  L  44:  p,  22.  The  FethTal  Reserve  Board,  etc.,  may  bU£»]H*u^ 
the  operations  of  any  Federal  renerve  ban' 

f  12;  h  25:  p.  24,  The  Federal    Advisory  Council    may  call    fo 
infonijiition  nn«l  nnike  r»*e<»nnu<»ndHtii»ns 
regan!  to  upen*miirkel  operations  by  Feder 
reserve  banks. 

f  14:  h  37:  p.  2S,  ()p<Mi-inarket  operations.  (Ileailing  of  sei 
lion  14.1 

j  25: 1.  5:  fK  4tK  The  application  shall  six»cify,  t^tc.,  tlie  plaoo  ( _ 
places  where  tlu*  banking  operations  pnv 
posed  are  to  be  carried  on, 

}  25:  L  II:  p  4(k  The  Federal  Rr'serve  Btaird  may  increase  of] 
decreaae  the  nundjcr  of  places  wUerf*  sitclj 
banking  operations  may  be  carried  on. 


§  10:  I  14 
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OPEEATIOJBT ;  OPERATIOITS— <:\>ntiiiuod, 

5  25:  h  28:  p.  46,  Shall  enter  into  an  agroement  or  undortakirig 
with  the  Federal  Reserve  Board  to  restrict 
its  operations^  etc. 

{  29:  L  24:  p.  49,  Shall  be  confined  in  its  operation  to  the  clause, 
etc.,  directly  involved  in  the  controversy, 
etc. 
OPPOSITE. 

§    4:1.    3 :  p.  I L  Shall  make  a  cross  opposite  the  name,  etc. 

OPTIOK, 

{  16:1.  12 


OB  OTHERWISE. 
$    9:1.    3:  p.  17. 
{  13:1.  14:  p.  27. 


37.  Shall,  at  the  option  of  said  bank,  bo  counted  as 
part  of  its  lawful  reserve  against  Federal 
reserve  notes  or  deposits. 


By  suit  or  otherwise. 
By  losses  or  otherwise. 

ORAL  OR  WRITTEN  REPRESENTATIONS. 

5  12:  L  19;  p.  24.  The  Federal  Advisory  Conned  may  make  oral 
gr  written   representations  to  the  Federal 
Reserve  Board t  etc. 
ORDER;  ORDERS. 

'5  4: 1.  26:  p.  9.  The  directors,  etc.,  shall,  snbject  to  the  pro- 
visions of  law  and  the  orders  of  the  Fecleral 
Reserve  Board,  extend  to  each  member  bank 
such  discounts^  etc. 

9:  L  15:  p.  17.  The  Federal  Reserve  Board  may  order  special 
examinations,  etc. 

{  9:  ^  41:  p*  17,  Such  applications  shall  be  dealt  with  in  the 
order  in  whicli  thev  are  filed  with  the  Fed- 
eral Reserve  Board. 

{  14: 1.  32:  p.  29.  May  open  and  maintain  accounts  in  foreign 
countries,  etc.,  witli  the  consent  or  upoti  the 
order  and  direction  of  the  Federal  Reserve 
Board.. 

j  14:  L  5:  p.  30.  Whenever  any  such  account  has  been  opened 
or  agency  or  correspondent  appointed,  etc., 
with  the  consent  of  or  uniler  the  order  and 
direction  of  the  Federal  Reserve  Board,  any 
other  Federal  reserve  bank,  may,  etc.,  carry 
on  any  trnnsaction,  etc. 

}  16: 1*  25:  p.  34.  Nothing  herein,  etc.,  shall  prohibit  a  Federal 
reserve  ardent  from  depositing  gohl,  etc., 
with  the  Federal  Reserve  Board  to  bo  held 
subject  to  Uis  order,  etc. 

f  16;  1.  28:  p.  34.  In  order  to  furnish  suitable  notes  for  circula* 
tion,  etc. 

20592'— 18 20 
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ORDER;  ORDERS— Continued. 

{  16: 1.  1:  p.  35.  Such  notes  shall  be  held  for  the  use  of  such 
banky  subject  to  the  order  of  the  Comp- 
troller, etc, 

{  16: 1.  32:  p.  36.  Deposits  so  made  shall  be  held  by  tlie  Treas^ 
urer»  subject  to  the  orders  of  the  Fede 
Reserve  Board, 

S  16;  1.  34:  p.  36.  And  shall  be  payable  in  gold,  etc.,  on  the  or 
of  the  Federal  Reserve  Board. 

{  16:  L  40:  p.  36.  Any  expense,  etc.,  incurred  in  shipping  gold 
to  or  from  the  Treasury,  etc.,  in  order  to 
make  such  payments,  etc.,  shall  be  pjiitl  by 
the  Federal  Reserve  Board  and  assessed,  etc 

§  16:  h  43:  p*  36,  The  order  used  by  the  Federal  Reserve  Board 
in  making  such  payments  sliall  be  signed, 

etc. 

i  16:1.    2:  p.  37 


§21:1.    8:  p.  43. 
f  21:1.  10:  p.  43. 


The  form  of  such  order  shall  be  approved  by  ^ 
the  Secretary  of  the  Treasury,  m 

The  board  shall  order  at  least  once  each  year 
an  examination  of  each  Feileral  reserve 
bank  and  upon  joint  application  of  10 
member  banks  shall  order  a  special  examina- 
tion and  report,  etc. 

{  25: 1.  22:  p.  46.  The  Federal  Reserve  Board  may  order  special 
examinations  of  the  said  branches,  batiks, 
or  corporations,  etc. 

§  25:  h  37:  p.  46.  In  order  to  satisfy  itself  as  to  the  actual  nuturo  j 
of  the  transactions  referred   to,  the  boardj 
may  institute  an  investigation,  etc. 
ORDERED. 

{    9: 1  43:  p.  17*  When  a  bank  shall  be  ordered  by  the  Fedc 
Reserve  Board  to  surrender  its  stock,  etc, 

S  22: 1.  13:  p.  44,  No  examiner  shall  disclose  names  of  borrowora 
or  collateral  for  loans,  etc.,  except  when 
ordered  to  tlo  so  by  a  eourt^  etc. 
ORGAFIZATIOir.  i 

i  2: 1.  17:  p.  4.  Shall  supervise  the  organization  in  each  of  the 
cities  designated  of  a  Federal  reserve  baiik. 

f  2:  L  30:  p.  6.  The  organization  of  Federal  reserve  dbtriets 
and  Federal  reserve  cities  shall  not  be  con- 
strued as  changing  the  present  status  of 
reserve  and  central  reserve  cities,  except, 

etc. 


§    4: 1,34:  p.    7- 
f    4: 1.38:  p.    7. 


When  the  minimum  capital  prescribed,  etc, 
for  the  organization  of  any  Federal  reecrre  _ 
bank  has  been  subscribed,  etc.  ■ 

Five  banks  shall  be  designated  to  otxocuto  • 
certificate  of  organization. 
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laAHIZATIOir-^ 
4:L  25:  p. 


-Continued. 

8.  The  Federal  reserve  bank  shall  have  succession 
for  a  period  of  20  years  from  its  organiza- 
tion, etc. 

9,  Except  such  business  txa  is  incitlental  and 
necessarily  preliminary  to  its  organization, 
etc. 

9*  When  the  necessary  subscriptions,  etc.,  have 
been  obtaincil  for  the  organization  of  any 
Federal  reserve  bank,  etc. 

10.  Appertaining  to  tlie  odico  of  chairman  in  the 
organization  of  such  Fetleral  reserve  bank. 

12*  May  exercise  tlie  functions  of  chairman  pend- 
ing the  complete  organization  of  such  Lank. 

13.  Subscription  of  a  bank  applying  for  stock  at 
any  time  after  the  organization  of  a  Fed- 
eral reserve  bank. 

J  8:  L  29:  p.  15.  A  majority  of  the  directors,  etc,,  may  do 
whatever  may  be  recfuired  to  make  its 
organization  perfect  and  complete. 

j  28:  i  18:  p,  49,  Approval  of  stock  reductions  of  nationnl 
banks  shall  be  by  the  Comptroller,  the 
Federal  Kesorvo  Board,  or  by  the  Or*^arnza- 
tion  Committee,  pendinnj  tlie  organization 
of  tlie  Federal  Reserve  Board. 


ffiGAiriZATIOH 
I      i    4;L39:p, 


5      J    8:  L  26:  p. 

} 
IHGAiriZATIOir 

^BGAiriZED. 
{    2:1.  30:  p, 


CEETIFICATE. 

7,  Sliall  under  their  seals  make  an  organization 

certificate. 

8.  The  organization  certificate  shall  be  acknowl- 

edged before  a  judge,  etc. 

8.  Shall  have  power,  in  the  name  designated  in 
such  organization  certificate,  etc. 

15.  The  organization  certificate,  etc.,  of  a  coni-ert- 
od  State  bank,  etc.,  may  be  executed  by  a 
majority  of  the  directors,  etc. 

15.  A  majority  of  the  directors,  after  executing 
the  organization  certificate,  etc.^  shall  have 

power,  etc. 

COMMITTEE.    See  ''Reserve  Bank  Organization 

Committee." 

3.  The  determination  of  said  Organization  Com- 
mittee shall  not  be  subject  to  review  except 
by  the  Federal  Reserve  Board  when  organ- 
ized. 
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ORGANIZED— Con  tinued . 

5  2:L29;p.  4.  Shall  have  designated  the  cities  in  which 
Federal  reserve  banks  are  to  bo  or^aaizedi 
etc. 

f  3:  L  13:  p.  6.  Penalty  in  case  any  national  bank  now  orc^an* 
ized  fails  "^ithiQ  one  year  to  become  a  mem- 
ber bank,  etc. 

i  8:i  7:p»  15.  Any  bank,  etc.,  organized  under  the  ^noral 
laws  of  any  State  or  of  the  United  States, 
etc-,  may  bo  converted  into  a  national  bank. 

S  8:1.  43:  p.  15.  The  con  verted  bank  shall  l»e  subiect  to  the 
same  duties  as  presrri}>ed  by  tne  Federal 
Reserve  Act  ana  by  the  National  Banking 
Act  for  associationH  originally  org^anized  as 
nationnl  banks, 
i  9:1.  3:  p.  lO.  Any  bank  iiiturp^Knitcd  by  sp'^cial  law  of  any 
I  0:1.  8:  p.  10.  State,  or  organized  under  the  g^^neral  laws 
of  any  State  or  of  tlie  United  States,  etc*, 
may  'make  iipplicHtion  to  the  Federal 
RcRcrve  Board,  etc.,  for  the  right  to  sub- 
scribe to  the  stock  of  the  Federal  reserve 
bank  organized  within  its  district,  etc, 

{  13:  K  33:  p.  27.  In  addition  to  the  powei-b  now  vested  by  law 
in  national  banks  organized  u idrr  the  laws 
of  the  United  States,  etc. 

§  17:  L  36:  p.  37.   Repeal   of  so   mU'*h    of  exi^sting  stntute^    n,^ 
require  any  national  bank  now  or  henaftvr 
organized  to  maintain  a  minimum   depoe^it^ 
of  such  bonds  with  the  TreiL^^iu'er,  S 

{  19: 1.  20:  p<  4L  Banks  organized  under  local  laws,  etc.,  may 
remain  nonmember  batiks,  etc. 

I    2:1.  lOip.  53.  Whether  organized  u^ider  National  or  State  ^ 
law.s.  etc,     (Act  of  May  IS,  191C.)  ■ 


OBOAinZinG. 
i    4:1-31 


p.    7. 


Authorizing    a    subscription    to    the    capital 

stock  of  the  Federal  reserve  bank  organiz* 

ing  in  that  di^triet,  etc. 
}    4: 1.  23:  p.  12,  The  Organization  Committee  may,  in  organ* 

izing  Federal  reserve  banks,  caU  such  meeVj 

ings,  etc 
OBIOIHAL  ISSUE. 

J  l(i:  1.  24:  p.  33*  Federal  r€?servenot?B,  so  deposit<^,sliall  not  b© 
{  16:  L  11:  p.  34.       rei^ssuod  except  upnn  comphance  witJj  iha 

conditions  of  an  original  issue. 

OBIGINAI  SELECTION, 
f    4:1.  41:  p.  12.  In 


th»*    maimer    provided    for    the    original 
selection  of  j^uch  directors. 
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ORIGIITAL  SUBSCEIPTION. 
5    5:1.  1(>:  p.  13.  In    thi- 


OEIGUTALLY. 

5    8:143: 


maninT    hereinlM'fon' 
origiBa.1  subscription. 


provided    for 


15.  For  associationi^  originally  organized  as  na- 
tional banks. 

S  U\:h  4:  p.  32.  Shall  be  prompt Ij  returned  for  ci\^dit  or 
rede Bipt ion  to  the  Federal  reserve  bank 
through  wliifh  originally  issued. 

§  IG:  L  12:  p.  32,  And    returned    to   tiu*   Federal   regervo   bank 


§  16:  L  28:  p.  32 

OTHER. 

i  2:127 
{  2:1.31 
5    2:1.    4 

E{  4:1.30 
§  4:1.40 
8  4:1.44 
J  4:1.18 
5  8:1.27 
f  9:1  17 
$  9:1.  10 
i  10:1.36 
§  11:1.  41 
§11:1.  45 
S  U:l.  IS 
5  U:123 
i  12:  i:  8 
5  13:1.34 
i  13:1.  36 
§  13:1  4 
5  13:1.27 
§  13:131 
§  13:120 
I  13:1  28 
J  13:140 
}  13:1.32 
S  14:1  9 
5  14:1.  30 
5U:1.     C 


tlirouj^h  wliich  originally  ksued. 


p.    5.  Than  the  failure  to  become  a^membcr  bank. 

p.    6.  Any  other  pemon. 

p.    (i.  Thau  a  ruembor  bank. 

p.    9.  Mi*nib;T  banks. 

p.    9.  Industrial  pursuit. 

p.  10,  Choices. 

p.  11.  Choices. 

p.  15.  Papon*. 

p.  17.  Than  those  raado^by  Stato^ authorities. 

p.  IS.  BiUance. 

p.  20.  Than  by  expiration  of^term. 

p.  21.  Investments. 

p.  21.  Federal  reserve  bankn. 

p.  23.  Employees. 

p.  23.  Employees. 

p.  24.  Meetings. 

p.  24.  Federal  ri-serve  banks. 

p.  24.  Federal  reserve  banks. 

p.  25.  Section  of  thin  act. 

p.  25.  Good.s,  etc. 

p.  25.  Investment  securities. 

p.  26.  Sueh  document. 

p.  20.  Actual  seeurit3^ 

p.  27.  Insurance  company. 

p.  28.  Adequate  security. 

p.  29.  Securities. 

p.  29.  Federal  reserve  banki*. 

p.  30.  Federal  reserve  bank. 
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B        OTHKB— 

Continued. 

^M 

B                §  16: 

1.  37:  p.  30. 

No  other  piLrpi>s»*.                                           ^^H 

^B       ; 

L    3:  p.  31. 

Public  dui^.                                                    ^^H 

^H 

1.42:  p.  33. 

Collaltral.                                                           ^^M 

^B 

1.    7:  p.  35. 

ExpeuseiH.                                                            ^^^^ 

^B 

1.  21 :  p.  35. 

Expense.                                                                ^^H 

^1           f  16 

I  42:  p.  35. 

Feclernl  res^erro  hunk.                                      ^^^| 

^m 

L  45:  p.  3(3. 

ofUcpF^.                                         ^^H 

^B 

1.29:  p.  37. 

Provisionj^  of  existing  statutes.                     ^^H 

^H      S17 

1.34;  p.  37. 

Provisions  of  existing  statutes.                      ^^^| 

^M 

1.  16:  p.  41- 

fiankfii.                                                             ^H 

^M 

1.  29:  p.  41. 

Provisions  of  tliis  Act.                                   ^^H 

^H 

L35:p.  4L 

Purposes.                                                         ^^H 

^1           §21 

1.  15:  p.  42. 

Membpr  bank.                                                   ^^H 

^H 

1.    2:  p.  43. 

Than  such  as  aro  authonzod  by  law.            ^^H 

^H      s 

:L32:p.  43. 

Than  the  usual  salary.                                    ^^H 

^^^H 

:1.  34:  p.  43. 

Than  a  reasonable  foe.                                   ^^H 

^B 

1.39:  p.  43. 

ConBidfTation.                                                     ^^^^ 

^H 

:1.  44:  p.  43. 

Dcpositni's.                                                        ^^H 

^H           {22 

1.     l:p.  44. 

Evidences  of  debt.                                            ^^^| 

^H 

J.    4:  p.  44. 

Notes,  etc.                                                        ^^H 

^H           §22 

:1.    9:  p.  44. 

Than  the  proper  ofGcers^                                ^^^H 

^H           i25 

I    3:  p.  47. 

Foreign  branch  ei>.                                            ^^H 

^H 

1.    7:  p.  47. 

OtFicer^  etc\                                                       ^^H 

^1 

:L    9:  p.  47. 

ORioer,                                                           ^H 

^1           §25 

'1.  10:  p.  47. 

Purpoi^es.                                                          ^^H 

^H 

.1.  2(i:p.  47. 

Purpnst^.                                                                 ^^H 

^m      ^  ^ 

1.    9:  p.  52. 

Drpo.it.s.      (Act  of  April  24,  1917.)              ^H 

^m      ^ 

:l  15:  p.  52. 

Member  banks.     (Act  of  April  24,  1917.)         1 

^m      i 

:1.  19:  p.  53. 

Other  loeality.     (Act  of  May  18,  19IG.)        ^H 

^m         2 

:1.  34:  p.  53. 

Any  other  l^ank.  etc.     (Act  of  May  18,  19lQH 

^^^     §    2 

:1.  37:p.  53. 

If  no  other  qualified  bank  exists,  *'i*-      ^Aal^V 
of  May  18.  1916.)                                                   ■ 

^^^      fi    8 

:1.  20:  p.  54. 

Member  banks.      (Act  of  September  24,  1917.)  ■ 

I          OTHEBS. 

M 

L.       *  * 

.  I  33:  p.  15. 

Until  others  art«  elected  or  appointed.                H 

^^^      §13 

:l    3:  p.  28. 

May  act  m  the  broker  or  agent  for  others,  etcfl 
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ITHERWISE. 

i  2:1.  19:  p.  0. 
{  2:L43:p.  0. 
i  4:1.32:  p.  8, 
jf  4:1.  14:  p,  12, 
{  9:1.  3:  p.  17, 
i  13:  L  11:  p.  25. 
{  13:1.  14:p,  27, 
i  16:1.  25:p,  32 
§  16:1.  31:  p.  ^5, 
S  23:1.  37:  p.  44, 
{  27:1  13:p,  48. 
5  27:1  20:  p,  48, 

DUT,  CABBY, 

5     4:  1.  25:  p.  12. 

Hut,  CABBYiisra, 

{    2:1.  37:  p,    6. 


Not  otiierwise  approprittted. 
Not  otherwise  appropriated. 
Not  otherwise  providod  for 
Otherwise  provid«>d. 
Or  otherwise. 
Or  otherwise. 
Or  otherwise* 

Otherwise  than  for  rodcmptiop 
Not  otherwise  itppropriat^d. 
Miglit  otherwise  have. 
Secured  otherwise  tlmiK 
Secured  otherwise  than. 

As  may  be  neccs,sarj  to  cftrry  out  the  purposes 
of  this  Act. 


May  incur  such  expenses  in  carrying  out  the 
provisions  of  this  Act,  etc. 

5  16: 1.    4:  p.  37.  The  expenses  necessarily  incurred  in  carryia|f 
oat  tnese  provisions,  etc. 


lUT  OP. 

i  2:1.  18 
f  2:L42 
{  13:1.  17 
§  13:1.  15 
S  13:1.  16 
{  13:1.20 
i  13:L41 
i  14:1.23 
i  14:1.40 
{  16:1.  26 
S  16:1.  19 

ITT,  PAID. 
§  16:1.  42 


p.  31, 


Out  of  any  money  in  the  Treasury^  etc. 
Out  of  any  moneys  in  the  Treasury,  etc. 
Arising  out  of  commercial  transactions. 
Which  grow  out  of  transactions,  etc. 
Which  grow  out  of  transactions,  etc. 
Growing  out  of  the  same  transaction. 
Growing  out  of  domestic  transactions. 
Arising  out  of  commercial  transactions. 
Arising  out  of  commercial  transactions. 
Out  of  the  redemption  fund. 
Out  of  tho  general  funds  of  the  Treasury- 
Notes  so  paid  out  shall  bear  upon  their  facea  a 
distinctive  letter,  etc. 


i  16:1.    9:  p.  32 
^  f  16:  It  11:  p.  32.  ShaU  bo  paid  out  of  the  redemption  fund 


Under  penalty  of  a  tax  of  10  per  centum  upon 
the  face  value  of  notes  so  paid  out. 
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OUT.  PAT* 
f  t6: 1 


OUT,  TAKE. 
(  18:133: 


7:  p,  32.  No  Federal  reserve  batik  shall  pay  out  not 
issued  through  another,  etc. 


p.  38-  ShaD  be  peniiitted  to  take  out,  etc.,  circulating 
notes  equal  to  the  pttr  vidue  of  guch  bonds; 

OUTSIDE  THE  COKTIITENTAL  TJITITED  STATES. 

S  19: 1-  22:  p.  41*  Or  any  part  of  the  United  States  outside  the 
continental  United  States,  etc. 
OUTSTANDING. 

13.  Capital   stock. 

14.  United  States  notes. 
14.  Bonded  indebtedness  of  the  U.  S. 
30.  National  bank  notes. 

$  16:1.  21:  p,  32*  Remain  outstanding, 

§  16: 1.    9:  p.  33.  Federal  reserve  notes. 

§  16: 1.  19:  p,  33,  Federal  reserve  notes. 

5  16: 1.  27:  p.  33.  Federal  reserve  notes. 

$  16:  L  13:  p.  37.  Federal  reserve  notes. 

S  IS:  L  29:  p.  38.  National  bank  notes. 

J  18: 1.  12:  p.  39.  Against  which  no  circulation  is  oirtstandiitg. 

{  18:  L    8:  p.  40.  United  States  3  per  centum  bonds  now  issuadi 
and  outstanding. 

Bonds  and  notes  of  the  United  States. 

Circulating  notes  outstanding. 

Circulation, 

For  which  stock  is  outstanding.     (Act  of  Jul; 
17,  1916.)  J 


5  26:1.  35:  p,  47, 
5  27:1.  28:  p.  48. 
5  28:1.  12:  p.  49. 
5    6:1.  14:  p.  50 


5    4:1.  42:  p.    7.  The   territAirial   extent   of   the   district   over 

which,  etc. 

5  11:1.  10:  p.  23.  To  exercise  general  supervision  over  said  Fc 
eral  reserve  banks. 

OWN  FEDERAL  BESERVE  DISTRICT. 

5  12:1,  43:  p.  23,  Shall  annually  select  from  its  own  Federal 

serve  district  one  member  of  the  Foclaml 
Advisory  CounciL 
OWN  INDORSEMENT. 

5  13:1,  15:  p.  25.  Which  shall  bu  urouuHl  u  waiver  of  dc 
notice,  and  protest  by  such  bank  Od 
own  indorsement  exclusively. 

OWN  METHODS  OF  PROCEDURE. 

5  12:  L  10:  p.  24.  The  Federal  Advisory  Council  may  adopt  iti^ 
own  methods  of  procedure.  * 
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OWir  NAME, 

J    2:  L  25:  p*    5.  In  a  mil  brought  for  that  purpose,  etc-,  by  the 
Comptroller  in  his  own  name,  etc. 
OWlf  OFFICERS. 

§  12:  L  10:  p*  24.  The  Federal  Advisory  Council  may  select  its 
own  officers, 

OWN  PAID-UP  CAPITAL. 

$  19:  L  43:  p.  40,  No  member  bank  shall  keep  on  deposit  with  a 

(nonmember  State  bank  or  trust  company  a 
sum  in  excess  of  10  per  centum  of  its  own 
paid-up  capital  and  surplus. 


OWN  SELECTION, 
f    9:L  15:  p.  17. 

OWN  STOCK. 
'  $    9:i.  32:p.  16. 

OWN  VAULTS. 

J  11:1.  37:  p.  23. 

OWNED. 

§    5:1, 


By  examiners  of  its  own  selection, 

Whicli  proliibit  such  banks  from  lending  on  or 
purcuasing  their  own  stock. 

Now  required  by  section  19  to  be  held  in  their 
own  vanlts* 


n  V    u*j,    9:p.l3*  Shares  of  the  capital  stock  of  Federal  reserve 

■  banks  owned  by  member  banks  shall  not  be 

^^  transferred  or  hypothecated, 

^J^  {    9: 1.  39:  p,  18.  The  discount  of  commercial  or  business  paper 

^^^L  actually  owned  by  the  person  negotiating  the 

^^^m  same,  shall  not  ne  considered  as  borrowed 

^^H  money  within  the  meaning  of  this  section, 

^^^  5  11 : 1.  41 :  p.  21.  The  paper  or  other  investments  owned  or  hold 

^  by  Federal  reserve  banks. 

OWNEES  OF  FIFTY-ONE  PER  CENTUM  OF  THE  CAPITAL. 

H  5    8:1.  22:  p.  15,  Such  certificate  shall  declare  that  the  owners  of 

^^^  fifty-one  per  centum  of  the  capital*  etc..  have 

^^K  authorized  the  directors  to  make  6ucn  cer- 

^^H  tihcate,  etc. 


OWNERSHIP, 

i  25:  L  43:  p.  45, 

'owning. 

5    8:1.  11:  p.  15. 


Through  the  agency,  ownership,  or  control  of 
local  institutions  in  foreign  countries,  etc. 


A  State,  etc.,  bank  may  be  converted,  etc.,  into 

a  national  bank  by  vote  of  the  shareholders 
owning  not  less  than  51  per  centum  of  its 
capital  stock,  etc, 

J  28: 1.    7;  p*  49*  A  national  bank  may  reduce  its  capital  by  vote 

of  shareholders  owning  two-thirds  of  its  capi- 
tal stock. 
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OUT,  PAY. 

§16:1.    7:  p.  32.  No  Federal  reserve  bank  shall  pay  out  not 
issued  through  another,  etc.  " 

OUT,  TAKE. 

i  18: 1.  33:  p.  38.  Shall  be  perinittod  to  take  ont,  etc.,  circulating 
note.^  equal  to  the  par  vtJue  of  such  bonds 

OUTSIDE  THE  CONTIlfENTAl  UNITED  STATES. 

§  19: 1.  22:  p.  41.  Or  any  part  of  the  United  States  ostside  the 
continental  United  States,  etc. 
OUTSTANDING. 

§    5:1.    3:  p.  13.  Capital   stock. 

{    7: 1.  34:  p.  14.  United  States  notes. 

{    7: 1.  35:  p.  H.  Bonded  indebtedness  of  the  U.  S. 


S  15:1.16 
{  16:1.21 
8  16:1.  9 
§  16:1.19 
S  16:1.27 
{  16:1.  13 
S  18: 1.  29 
5  18:1 
i  18:1 


OTES. 
f    4: 


30.  National  bank  notes. 

32.  Remain  outstanding. 

33.  Federal  reserve  notes, 
33*  Federal  reserve  notes* 
33.  Federal  reserve  notes. 

37.  Federal  reserve  notes. 

38.  National  bank  notes. 

39.  Against  which  no  circulation  is  outstanding. 

United  States  3  per  centum  bonds  now  issuod| 
and  outstanding. 

Bonds  and  notes  of  the  United  States. 

§  27: 1.  28:  p.  48.  Circulating  notes  outstanding. 

J  28;  1.  12;  p.  49,  Circulation, 

50.  For  which  stock  is  outstanding,     (Act  of  July 
17,  1916.)  J 


12; 


8;  p.  40. 
§26:1.  35:  p.  47. 


§    5:1.  14:  p. 


1.  42;  p.    7.  The   territorial   extent   of   the   district   over 
which,  etc. 

§  11:1.  10:  p.  23.  To  exercise  general  supervision  over  said  Fed- 
eral reserve  banks,  J 

OWN  FEDEEAl  EESEEVE  DISTEICT.  ' 

5  12:  1.  43:  p.  23.  ShaU  anniinlly  select  from  its  own  Federal  re- 
serve district  one  member  of  the  Fod<^ 
Advisoiy  Council- 

0W»  IITBOHSEMENT, 

5  13:  i  15:  p.  25.  Which  shall  bo  deemed  a  waiver  of  demn 

notice,  and  protest  by  such  hank  an  to  ita 
own  indorsement  exclusively. 

OWN  METHODS  OF  PROCEDFRE. 

j  12:  L  10:  p.  24.  The  Federal  Advisory  Council  may  adopt  itij 
own  methods  of  procedure. 
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OWN  NAME. 

5    2:1.  25:  p.    5. 

OWH  OFFICEBS. 
S  12:1.  10:  p.  24. 


In  a  jsuit  brought  for  that  purpose,  etc.,  by  the 
Comptroller  in  his  owa  Eame,  etc. 

The  Federal  Advisory  Council  may  salect  its 
own  officers. 


OWH  FAID-UP  CAPITAL. 

5  19: 1.  43:  p.  4(K  No  member  bank  ^shall  keep  on  deposit  vnih  a 
nonmember  State  bank  or  trust  company  a 
sum  in  cxce^fs  of  10  per  centum  of  its  owa 
paid*np  capital  and  surplus. 


OWN  SELECTION. 

}    9:1.  15:  p.  17. 

OWN  STOCK. 
,         §    9:1  32:  p.  16. 


OWN  VAITLTS. 
5  11:1.  37:  p. 


23. 


OWNED. 
S    5 


By  examiners  of  its  own  selection. 

Which  prohibit  such  banks  froTii  lending  on  or 
purchasing  their  own  stock. 

Now  required  by  section  19  to  be  held  in  their 
own  vaults. 


1.    9; 


p.  13. 


p.  18, 


Shares  of  the  capital  istock  of  Federal  reserve 
banks  owned  by  nienibcr  banks  shall  not  be 
transfeiTed  or  hypothecated. 

The  discount  of  commercial  or  business  paper 
actually  owned  bv  the  person  negotiating  the 
Bame,  shall  not  do  considered  as  borrowed 
money  within  the  meaning  of  this  section. 

S  U :  1.  41:  p,  21,  Tho  paper  or  other  investments  owned  or  held 
by  Federal  reserve  banks. 

OWNEES  OF  FIFTY-ONE  PER  CENTUM  OF  THE  CAPITAL. 

f    8: 1-  22:  p.  15,  Such  certificate  shall  declare  that  the  owners  of 
fifty-one  per  centum  of  the  capital,  etc.,  have 
authorized  the  dircctora  to  make  such  cer- 
tihcate,  etc. 
OWNEESHIP. 
5  25:1.43: 

OWNING. 

§    8:1.  11: 


p.  45.  Through  tho  agency,  ownership,  or  control  of 

local  institu tions  in  foreign  countries,  etc. 


p,  15.  A  State,  etc.,  bank  may  be  converted,  etc.,  into 

a  national  bank  by  vote  of  the  shareholders 
owning  not  less  than  51  per  centum  of  its 
capital  stock,  etc. 

J  28: 1.  7 :  p.  49.  A  national  bank  may  reduce  its  capital  by  vote 
of  shareholilers  owning  two- thirds  of  its  capi- 
tal stock. 


p. 


PAGE  403»  VOIIFME  22,  UKITED  STATES  STATUTES  AT  LARGE. 

S  11:1.  26:  p.  23.  All  such  attorneys,  experts,  assistants*  clerks. i 

and    other   employees   shall    be   appointed  1 

without  regard  to  the  provisions  ol  the  Acl  1 

of  January  16,  1883.     (Volume  22,  Uaited 

States  Statutes  at  Large,  page  403.)      [The 

Civil  Service  Act.]  J 


See  also  "Pay/' 
2:1  35:  p.    4.  To 


subscribe  to  the  capital  of  the  Federal 

reserve  bank  a  sum  equal  to  6  per  centum 
of  the  paid  up  capital  stock  and  surplus  of  j 
such  bank. 


{    2:L    5:  p.    5. 


Individual  liability  of  shareholders  in  Federal  ] 
reserve  banks,  whetlier  such  subscriptions  j 
have  been  paid  up  in  whole  or  in  port. 

i    2:  h  18:  p.    6.  Said  United  States  stock  shall  be  paid  for  at| 
par^  etc. 

S  4:  L  38:  p.  11.  The  salary  of  the  Federal  reserve  agent  shall 
bo  paid  monthly  by  the  reserve  bank. 

§    4:  L  II :  p.  12.  The  compensation  of  assistants  to  the  Federal 
reserve  agent  shall  be  fixed  and  paid  in  the 
same  manner  as  that  of  the  Federal  reserve^ 
agent.  ■ 

S    4: 1,  17:  p,  12.  The  necessary  expenses  in  attending  meetings, 
etc.,  of  Federal  reserve  bank  directors  shall, 
be  paid  by  the  Federal  reserve  banks. 

f    5: 1*  15:  p.  13.  One-half  to  be  paid  in  the  manner  hereinbeffl 

provided  for  original  subscription. 

jS    5: 1.  21:  p,  13.  Equal  to  6  per  centum  of  the  paid  up  capital 

and  surplus. 

f  5;  L  31;  p,  13.  ShaE  cause  to  be  executed  a  certificate  to  the 
Comptroller  showing,  etc,  the  amount  paid 
in  and  by  whom  paid. 

{  5:  L  41:  p«  13,  A  sum  equal  to  its  cash  paid  subscriptions  on 
the  shares  surrendered. 

{    6:  L    6:  p.  14.  And  all  cash  paid  subscriptions  on  said  stock** 

I    6:  L  11:  p.  14.  The  balance,  if  any,  to  be  paid  to  the  rcecirer. 

5  7:  L  22:  p.  14.  After  all  necessary  expenses  of  a  Federal 
reserve  bank  have  been  paid,  etc. 

annual  dividend  of  6  per  centum  on  th«. 


S    7:  L  24:  p.  14. 


458 


paid  in  capital  stock,  etc 
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^An> — Continu  ed . 

{  7: 1.27:  p.  14*  All  the  net  earning?  shall  be  paid  to  the 
United  States  as  a  f  rancliise  tax, 

L  28;  p.  14.  One-half  of  such  net  eaminga  shall  be  paid  into 
a  surplus  fund,  etc* 

L  30:  p.  14.  Until  it  shall  amount  to  40  per  centum  of  th© 
paid  in  capital  stock, 

I  7:  L  41:  p.  14.  Any  surplus  remaining,  etc.,  shaE  be  paid  to 
and  become  the  property  of  the  United 
States,  etc. 

:  1.  19:  p.  17.  Tlie  expense  of  all  examinations,  etc,,  shall  be, 
etc.,  paid  by  the  banks  examined. 

i  9:  L  6:  p*  18.  Entitled  to  a  refund  of  its  cash  paid  subscrip- 
tion, etc. 

i  9:  L  12:  p.  18,  Unless  it  possesses  a  paid  up,  unimpaired 
capital,  etc. 

5  10:1.  36:  p.  19,  The  Comptroller  shall,  in  addition  to  the 
salary  now  paid  him,  etc, 

(  11:  L  20:  p.  22,  The  tax  shall  be  paid  by  the  Federal  reserve 
bankj  etc. 

}  11:  L  21:  p,  23.  All  salaries  and  fees,  etc.,  shall  be  paid  in  the 

same  manner  as  the  salaries  of  the  members 
of  said  board. 

{  13: 1,  26;  p.  26.  Equal  at  any  time  in  the  aggregate  to  more 
than  10  per  centum  of  its  paid  up  and  unim- 
paired capital  and  sui-j^us. 

I  13:  L  32:  p.  26.  Equal  at  any  time  in  the  pggrrgato  to  more 

tlian  one-iialf  of  its  paid  up,  etc.,  capital  and 
•  surplus. 

{  13: 1.  39:  p.  26.  Not  exceeding  at  any  time  in  the  oggr'ogato  100 
per, centum  of  its  paid  up,  etc.,  capital  and 
surfilus. 

f  13:1.  13;  p.  27-  To  an  amount  exceeding  the  amount  of  its 
capital  stock  actually  paid  in,  etc. 

^f  13:1.  29:  p.  28.  To  an  amount  exceeding  in  the  figgrfjgato  10 

per  centum  of  the  paid  up,  et^.,  capital  and 
surplus* 

}  13:  L  36:  p.  28.  In  an  amount  exceeding  at  any  time  the  ngfjre- 

gate  of  one-half  of  its  paid  up,  etc.,  capital 
and  suq>lus. 

f  16: 1.  42:  p.  31.  Notes  so  paid  out  shall  bear  upon  their  faces  a 
distinctive  number. 

f  16: 1.  9:  p,  32.  Under  penalty  of  a  tax  of  10  per  centum  upon 
the  face  value  of  notes  so  paid  out. 
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i/je^'ZS, 


PAID— Continued. 
§  16:1.  11:  p.  32. 

{  IG: 

t 

I    9:  p.  35 

* 

t  16: 

L4a:T 

ry  19  nuthorizjod, 
itos  gold  boa<ib  at 


r^^^r 


i  16:1. 


Notes  p»^  .^        . 

""    ,^  rrcasiiry  may  issmo  at 
Tfani  boads  la  oxchango 
f^i  Itl  notoa,  etc, 

»f  ovor}''  natinnal  bank  shall 

,  hially  lospansiblo,  etc,  each, 

nt  I  if  his  stock  tliorolu,  at  tb 

njroof,  otc. 


A  / 


/• 


^./^ 


^.  StTBPAEAOBAPH. 


fiio  provisions  of  tho  first  two  para^ 


f;/' 


;/* 


it:?'* 


fS5 


.f0'^jy  ^fi^  '^f  section  52^0,  Revisoil  Statutes. 
//'^/i-''^        i/zriit*-^*'  to  discount  under  the  terms  of  this. 

jlo  member  bank  shnD  accept  such  drafts  or 
bills  referred  to  in  this  parag^raph  for  any  one  ^ 
bank  to  an  amount  exceeding,  etc* 

Every  member  bank  investing  in  tho  capital' 
stA>ck   of  banks  or  corporations   tlcsm 
under  subparagraph  2  or  (he  first  paragraph 
of  this  section  shall  be  required,  etc. 

^^.p.  49.  If  any  parajraph.  etc.,  of  this  Act  shall,  etc^ 
:l^  \.  Ati       be  adjudged,  etc.,  invalid,  such  jutlgment,J 
ctc.p  snalfbe  confined  in  its  operation  to  thi 
paragraph,   etc.,   directly  iuvulvod  in   tha^ 


llS'-P' 


46. 


IS:--"" 


49. 


ion^r  iiEir 


controversy,  etc. 


^^^f]^:l  16:  p.  33.  Fwlernl  reserve  notes,  etc,  upon  delivery, 
*      '  Fcderul  reserve  bank  notes,  etc*,  shall 


J  23: 1 
i  26: 1 


oo* 


§28:1,  28:  p.  47. 


a 

come  a  first  and  par  amount  lien  ou  all  the' 
assets  of  such  bank. 


Notliinj'  in  this  Act.,  etc..  shall  be  constnied  iol 
repetu   the   parity   provision   or   provisions' 
Contained  in  an  Act  appmved  March   14, 
1900,  entitled  **An  Act  to  define  and  (ix  tho 
standard  of  value,  to  maintain  tlie  parit] 
of  all  forms  of  money  issued  or  coined  by  \ 
United  States,"  etc. 

For  tho  pur()Dse  of  maintaining^such  par 
etc.,  the  bocretary  of  the  Treasury  i 
borrow  gold,  etc. 


{  I5:1.22:p 


4.  Or  any  part  thereof. 

5.  In  whole  or  in  part. 
30.  Or  any  part  thereof. 


ifcPEB — Continued. 
5  16: 1  21:  p.  35. 
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Any  appropriation,  etc.,  for  tho  purchaso  of 
distinctiv^e  paper*  otc. 


{  16:  L  24-  p  35,  Any  distinctive  paper  that  may  bo  on  hand, 
etc,  may  be  usod^  etc.,  for  tno  purpoaoa  of 
this  act/ 


APEBS. 

i    2:i  12:  p.    4. 

i    8:1  28:  p.  15. 

i  25:1  36:  p.  40. 


5  2:1  3:  p.  5. 
i  2:1.  43:  p.  5. 
i    2:L    7:  p.    6. 

(    2:hl8:p.    6. 

i    2:1.  23:  p.    6. 

i  4:1.  6:p,  9. 
f    5:L23:p,  13. 

5    7: 1  41:  p.  14, 

f  16:L  39:  p.  35. 
S  18:1     1:  p.  38. 

S  IS:  L  34:  p*  38, 
J  18:1.  42:  p.  38. 

§  18: 1.35:  p.  30. 


Tlio  Organization  Committee  may  send  for 
persons  and  papera,  etc. 

A  majority  of  the  diroctors,  etc.,  shall  have 
power  to  execute  aU  other  papers^  etc. 

The  Fedoral  Reserve  Board  may  send  for 
persons  and  papers,  etc. 

At  the  par  value  thereof,  in  addition  to  the 
amount  subscribed. 

Mii}%  etc.,  olTor  to  public  subscription  at  par 
such  an  amount  of  stock,  otc. 

To  subscribe  for  or  to  hold  at  any  time  more 
tlian  S25»00D  par  value  of  stock  in  any  Fed- 
eral  reserve  bank. 

Said  United  States  stock  sliall  be  paid  for  at 
par  out  of  an3^  money  in  tlic  Treasury  not 
otherwise  appropriated. 

And  disposed  of  for  the  benefit  of  tho  United 
States,  etc.,  at  such  price,  not  less  than 
par,  etc. 

Circulating  notes,  etc.,  oqnal  in  amount  t-o 
the  par  value  of  tho  bonds  so  deposited. 

Paying  tiierefor  its  par  value  plus  one-half  of 

1  per  centum  a  month,  etc. 

Any  surplus  remaining,  after  the  payment  of 

all  debts,  dividend  requirements,  etc.,  and 
the  par  value  of  tlio  stock,  shall  be  paid  t4), 
etc.,  the  United  States. 

Every  Federal  reserve  bank  shall  receive  on 
deposit  at  par,  et^c. 

An  application  to  sell  for  its  account,  at  par 
and  accrued  interestp  United  States  bonds 
securing  circulation  to  bo  retired. 

Equal  to  tho  par  value  of  such  bonds, 

Circulatini^  notes,  etc.,  equal  in  amount  to  the 
par  value  of  the  bonds  so  deposited. 

The  Secretary  of  the  Treasury  is  hereby 
authorized  to  issue  at  par  Treasury  notes, 
etc. 
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PABr— Continued, 
i  18:  L    3:p 


ETHXa.       I 


40. 


Tho  Secrotary  of  tho  Troasury  is  authorized, 
otc,  to  issue  United  States  gold  bonds  afe 
par,  etc. 

5  18:  L  11:  p.  40.  Tho  Socrotary  of  tho  Treasury  may  issno  at 
par  such  3^  per  centum  bonds  in  oxchango 
lor  the  ono-yoar  gold  notes,  etc. 

{  23: 1,  26:  p.  44.  Tho  stockholdors  of  ovor>^  natiofuil  bank  shall 
bo  lield  iridivi(hially  rosponstlylo,  etc,  eivch 
to  tlio  amount  of  his  stuck  therein,  ut  tiio 
par  value  thereof,  etc. 

PABA0RAPH;  PARAGRAPHS;  SUBPARAGRAPH. 

5  9:L  21:  p.  18.  Under  the  prorisions  of  tho  first  two  para* 
graplia  of  section  5240,  Rerisod  Statutes. 

Admitted  to  discount  under  the  terms  of  this 
paragraph. 

No  member  bank  shall  accept  such  firnfts  or 
bills  referred  to  in  this  paragraph  for  any  one 
bank  to  an  amount  exceeding,  etc, 

i  25:  L  18:  p*  46.  Every  member  bank  investing  in  the  capital 

stock  of  banks  or  corporations  doscribetl 
under  subparagraph  2  of  tho  first  paragraph 
of  this  soction  shall  bo  required,  etc. 

If  any  paragraph,  etc.,  of  this  Act  shall,  etc,, 
be  adiiidged,  etc.,  invahd,  such  judgment, 
etc.,  snail  be  coiiOnoil  in  its  operation  to  tlio 
paragraph,  etc,  dirccily  involved  in  tho 
controversy,  etc. 


§  13:1.  34:  p.  25. 
{  13:1.  27:  p.  28. 


I 


J  29:1  20:  p.  49. 
i  29:1.  25:  p.  49. 


PARAMOUNT  LIEN; 
§  10:1 


10:  p.  33.  Federal  reserve  notes,  etc.,  upon  delivery,  and 
Federal  raservo  bank  notes,  etc.,  shall  be- 
come a  first  and  paramouiit  lien  on  all  tho 
assets  of  such  bank. 


PARITY. 
}  23: 
i  26: 


1.22 


1.2 


o:  p. 


47.  Nothinf^  in  this  Act.,  etc.,  shall  bo  constnied  to 
47,  rcpeid  tlie  parity  provision  or  provisions 
contnined  in  an  Act  appro vml  March  14, 
1000,  cntitltHl  **An  Act  to  define  and  i\\  tho 
standard  of  value,  to  maintain  the  parity 
of  all  forms  of  money  issued  or  coined  by  tho^ 
United  States,'*  etc.  fl 

I  28:  L  28:  p.  47.  For  the  purpose  of  maintaining  such  parity, 
etc.,   trie  Secretary  of  the  Troadury 
borrow 


gold, 


PART. 


J  2: 1.  40:  p.  4,  Or  any  part  thereof. 
§  2:1.  5:  p.  S.  In  whole  or  in  part. 
§  16: 1.  22:  p.  30.  Or  any  part  thereof. 
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PABT— Con  tiny  od. 
^  S  16:L3Q:p.  31. 
5  16:1.  42:  p.  32, 
j  16:1  44:  p.  32. 
5  16:1  12:p,  37, 
{  16:  L  H:p.  37* 
i  1S:L  43:p.  37. 
i  19:  L  22:  p,  41. 
i  20:1,  38;  p,  41. 

{  20:1.  42:  p,  41. 

5  25:1.    8:  p.  46. 

j29:l.  20:p,  49. 

f  29:1.  25:  p.  49. 

$    5:1.  13:  p.  60. 


i  7:  1.38:  p.  51. 
S    8:  L  13:  p.  54- 

PARTICIPATED. 
i    2:1.  28;  p.    5. 

PAETIES. 
I         i  14:  L  43:  p.  20. 

PASSAGE. 

i  2:1,  26:  p.  4. 
i  2:1.  13:  p.  5. 
f  10: 1.25:  p.  20. 

S  16:1.  25:  p,  35. 

§  18:1  40:  p.  37. 
S  20:1.  40:  p.  41. 
f  22:  U  21:  p.  44. 
5  27:1.    3:  p.  49. 


As  part  of  the  gold  rcscrvo. 

As  part  of  the  40  por  centum  rosorvo. 

To  ^ant  in  whole  or  in  part. 

As  part  of  the  la^^i'ul  reserve. 

As  part  of  the  reserve  against  deposits. 

The  whole  or  any  part  of  its  circulatiog  notcfc* 

Or  any  part  of  the  United  States,  etc. 

ShaE  be  counted  as  a  part  of  its  lawful 
reserve. 

Shall  in  no  case  be  counted  as  a  part  of  its 
lawful  reserve. 

The  Federal  Reserve  Board  shall  have  power 
to  approve  or  reject  such  appUcation  in 
whole  or  in  part. 

If  any  clause,  sentence,  paragraph^  or  part  of 
this  Act  shall,  etc.,  be  adjudged,  etc.,  iovalid, 
etc. 

The  clause,  sentence,  para^aph,  or  part 
thereof  tlirectly  involved  in  the  contro- 
versy, et<5. 

At  least  25  per  centum  of  tliat  part  of  the 
capital  of  any  Federal  land  bank^  etc.,  may 
consist,  etc.,  or  in  deposits  in  member  banks 
of  the  Federal  reserve  system,  etc.  (Act 
of  July  17,  1916.) 

Is  authorized  to  deposit  the  procoeils,  or  any 
part  tliercof,  etc.  (Act  of  April  24,  1917.) 
(Act  of  September  24,  1917.) 

Every  director  who  participated  in  or  assented 
to  the  same  shall  be  held  liable,  eto* 

Bills  of  exchange  or  acceptances,  etc.,  which 
bear  the  signature  of  two  or  more  respon- 
sible parties. 

Within  60  days  after  the  passage  of  this  Act. 

Within  one  year  tif ter  the  passage  of  this  Act. 

As  soon  as  may  be  after  the  passage  of  this 
Act. 

At  the  time  of  the  passage  of  this  Act. 

After  two  years  from  the  passage  of  this  Act. 

From  and  after  the  passage  of  this  Act. 

Until  60  days  after  the  passage  of  this  Act. 

Within  15  days  after  the  passage  of  this  Act 


464       INDEX-DIGEST  OF  FEDEKAL  RESERVE  ACT  AND  AMENDMBliT». 


PASSED. 

5  10:1.  20:  p.  21*  A  bureau  chai^od  with  the  execution 

laws  passed  by  Congress  relating  to  the  b 
and  regulation  of  nationd  currency,  etc. 
PATROirS* 

§  16: 1.  4:  p.  ZO.  From  charging  its  actual  expense  incurred  ii 
collecting  and  remitting  lunds,  or  for  eiE^ 
change  .^old  tx)  it3  patroas, 

§  16:  L  6:  p.  36*  The  Federal  Reserve  Board  shall,  by  rule,  fix 
the  charges  to  be  collected  by  the  member 
banks  from  its  patrons  whose  checks  are 
cleared  through  the  Federal  reserve  bank, 
etc. 


PAY.     See  also 
$  10:1.  19: 


**Paid. 
p.  20* 


An  assessment  sufficient  to  pay  its  Bstimat 
expenses,  etc. 

5  16:1  7:  p.  32.  No  Federal  reserve  bank  shaU  pay  out  notes 
issued  through  another  under  penalty  of  a 
tax,  etc. 


i  16:1.    6: 
i  18:1.27: 

J  10:1.  12: 

j24:l.  18: 

5  27:1.  14: 

PAYABLE. 

5    2:1.36: 

{    2:139: 

i    9:1.24: 

{  10!K33: 
5  13).  31: 

i  13:L37: 
S  13:1.38: 1 


And  shall  pay  such  rate  of  interest^  etc,  od 
only  that  amount  of  notes,  etc. 

The  Treasurer  shall  pay  to  the  member  bani 
selling  such  bonds,  etc. 

No  bank  shaD,  etc.,  make  new  loans  or  pay  anj 
dividends  until  the  total  balance  required  bj 
law  is  fully  restored. 

Such  banks  may  continue  hereafter  as  hereto 
fore  to  receive  time  deposits  and  to  pay  : 
tcrest  on  the  same. 

ShaU  pay  for  the  first  three  months  a  tax  at  i 
rat©  of  3  per  centum  per  annuia. 

One-eixth  of  the  subscription  to  be  payable  on 
call  of  the  Organization  Committee  or  Fe ' 
oral  Reserve  Board, 

TIio  expenses  of  the  Organization  Committed  i 
shall  be  payable  by  the  Treasurer. 

Its  stock  subscription  shall  be  payable  on 
of  the  Federal  Reserve  Board. 

An  annual  salary  of  $12»000,  payable  mout 

May  receive^  etc.,  checks  and  drafts  payable  < 
presentation. 

May  receive,  etc.,  checks  and  drafts  payablt« 

presentation  within  its  district. 

May  receive,  etc.,  niaturiug  notes  and  bills  pay- 
able within  its  district. 
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PAYABLE— Continued.  ' 

I  13:  L  42:  p.  24.  May  rocoive,  etc.,  chocks  and  drafts  payable  on 
prosontaiion. 

Deposits  so  iiiftdo,  otc.^  shall  bo  payable  in  gold 
coin  or  gold  certificates^  etc. 

The  Secretary  is  authorized  to  issue  at  par 
Treasury  notes,  etc.,  bearing  interest  at  the 
rate  of  3  per  contuna  per  annum,  payable 
quarterly,  etc. 

Such  Treasury  notes  to  be  payable  not  more 
than  one  year  from  the  date  of  their  issue. 


$  16:133: 
f  18:L38: 


36. 


39. 


f  18:1.  39:  p.  39. 
i  18:1.  4:  p.  40. 
$  19:1  15:  p.  40. 


United  States  ^old  bonds,  etc.,   payable  30. 
years  from  date  of  issue. 


Demand  deposits,  etc.,  shall  comprise  all  de-  ] 
posits  payable  within  30  days,  etc. 

{  19:  L  16:  p.  40.  Time  deposits  sliall  comprise  ail  depositd  pay- 
able after  30  days,  etc.  M 
PATIirO.  ■ 
{    5:  L  22:  p.  13.  Payiag  therefor  its  par  value  plus  ^ne-half  of  1 

fjor  centum  a  month  from  the  period  of  the^ 
ast  dividend. 


i    2:1.    2:  p. 


FAYMENT;  PAYMENTS. 

{    2:L42:p.    4.  Said  subscription  payments  to  bo  in  gold  or] 
gold  cortjficatos. 

6,  Subject  to  the  same  conditions  as  to  payment 
and  stock  liability  as  provided  for  member  h 
banks.  ■ 

The  Slim  of  SI 00,000,  etc.,  is  hereby  appropri* 
atod  fur  the  payment  of  such  expenses. 

The  member  bank  shall  receive  in  payment  for 
suiTendered  shares,  etc. 

Any  surplus  remaining,  after  the  payment  of  all 
debts,  etc. 

And  which  relate  to  the  payment  of  unearned 

dividends. 

Such  banks,  etc.,  shall  bo  required  to  make 
rofiorts  of  condition  and  of  the  payment  of 

dividends  to  the  Federal  reserve  bank,  etc. 

i  13:  L  10:  p.  25.  For  collection  or  payment  of  cliecks  and  drafts  ' 
and  remission  therefor  by  exchange  or  other-  n 


i 

2:1.  44:  p. 

6 

i 

5: 1.39:  p. 

13 

i 

7:1.  39:  p. 

14 

i 

9:L33:p. 

16, 

§ 

9:L38:p. 

16, 

Wise. 


i  13:  L 


28. 


-IS — ao 


No  such  bank  shall  guarantee  the  payment  of 
any  premium  on  insurance  policies  issued 
through  its  agency,  etc. 
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PATMEBT;  PAYMENTS— Continued. 

5  10: 1.  41 :  p,  36.  Any  expense  incurred  in  shippino:  gold  to  or 
from  tho  Treasury,  etc.,  in  order  to  make 
aucb  payments,  or  as  a  result  of  making  such 
payments,  shall  be  paid  by  tho  Foder&l  Ile-^ 
servo  Board,  etc.  V 

{  16: 1.  44:  p.  36.  The  order  used  by  tho  Federal  Reserve  Board 
in  making  such  payments  shall  be  signed  by 

tho  governor,  etc. 

{  18: 1*  42:  p«  39.  Such  Treasury  notes  shall  bo  exempt,  etc. 
from  the  payment  of  all  taxes  and  an  ties  of 
the  United  States,  except  as  provided  in  this 
Act. 

i  19:  L  19:  p.  40.  Time  deposits  shall  comprise,  etc.,  all  savinsa 
accounts  and  certificates  of  deposit  wliidi 
are  subject  to  not  less  than  30  days*  noticdj 
before  payment. 

PEHALTIES;  PENALTY. 

f  2:  L  ^35:  p.  5«  Such  dissolution  shall  not  take  away  or  impairl 
any  remedy  against  such  corporation,  etc.,  for *' 
any  liability  or  penalty  previously  incurred. 

{  4:L34:p.  8.  Federal  reserve  bank  directors  may  require 
bonds  of  officers  and  employees  and  fix  tho 
penalty  thereof. 

i  9: 1.  36:  p,  16.  Such  banks  shaO  be  subject  to  the  penaltiei 
prescribed  by  section  5209,  Revised  Stat- 
utes. 

fSection    5209,    Revised   Statutes,    proscribes 
penalties  for  embezzlement,   false   entries, 

etc.] 

(  9:1.  i:  p,  17.  Shall  subject  the  ofTending  bank  to  a  penalty 
of  1100  a  day  for  each  day  that  it  fails  to 
transmit  such  report. 

(    9: 1,    2:  p,  17.  Such  penalty  shall  be  collected  by  the  Federal 

reserve  bunk  by  suit  or  otherwise.  M 

f  16:  i.    8:  p.  32,  No  Federul  reserve  bank  shall  pay  out  notoiB 
issued  through  another  under  penalty  of  a 
tax  of  10  per  centum  upon  the  face  value  oIh 
the  notes  so  paid  out.  ■ 

{  18:1.    8:  p.  41.  The  required   balance  carried  by  a  member 
bank  with  a  Federal  reserve  tank  may  be 
checked  against  antl  withdrawn,  etc.,  for 
the  purpose  of  meeting  e?dsting  liabilitiesi^ 
under  the  regulations  anti  subject  to  sucfaB 
penalties  as  may  be  prescribed  by  the  Fed-^ 
eral  Reserve  Board. 
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4:1.27: 

T28:K18: 

PEE  AKKUM. 
S  ll:i.  13: 

5  11:1.17: 


f  18:1.38: 
(  26:L32:; 
i  27: L  15: 


5  27:L  18: 
{  27: L  10: 

5  27:1.20: 

PERCENTAGE. 


Pending  the  designation  of  such  chairman^  etc. 

Pending  the  appointment  of  such  chairmaiii 
etc. 

Pending  the  comploto  organization  of  such 

bank. 

Pending  the  organization  of  the  Federal  Re- 
serve Board, 

Not  more  than  1  per  centum  per  annum  upon 
such  deficiency  until,  etc. 

At  the  rate  increasingly  of  not  less  than  1\ 
per  centum  per  annum  upon  each  2 J  per 
centum  or  fraction  thereof  that  such  reserve 
falls  below  32 J  per  centum. 

Treasury  notes,  etc.,  bearing  interest  at  the 
rate  of  3  per  centum  per  annum. 

One-year  gold  notes  bearing  interest  at  a  rate 
of  not  to  exceed  3  per  cenluin  per  aunam* 

Shall  pay  for  the  first  three  months  a  tax  at 
the  rate  of  3  per  centum  per  annum  upon 
the  average  uiiiount  of  such  of  their  notes 
in  circulation  a&  are  based  upon  the  deposit 
of  such  securities. 

Afterwards  an  additional  tax  rate  of  one-half 
of  1  per  centum  per  annum  for  each  month 

until  a  tax  of  6  per  centum  is  reached »  and 
thereafter  a  tax  of  6  per  centum  per  aEEum 
upon  the  average  amount  of  such  notes. 


S  13:1.  41:  p.  26*  Notes,  etc.,  drawn  or  issued  for  agricultural 
purposes  or  based  on  live  stock  and  having 
a  maturity  of  not  exceeding  six  months, 
exclusive  of  days  of  grace,  may  be  dis- 
counted in  an  amount  to  be  hmited  to  a 
percentage  of  the  assets  of  the  Federal  re* 
serve  bank,  etc. 


PEB  CENTUM. 
One-half  of 
i    5:1, 


one  per  centum. 

23:  p.  13.  Paying  therefor  it3  par  value  plus  one- 
half  of  one  per  cuntnm  a  month  from 
the  period  of  the  last  dividend. 

i  5:1.  43;  p.  13,  Shall  receive  in  payment  therefor,  etc..  a 
sum  equal  to  it^  cash-paid  subscrip- 
tions on  the  shares  sun-endered  and 
one-half  of  one  per  centum  a  month 
from  the  period  of  the  last  dividend, 
not  to  exceed  the  book  value »  etc. 
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PEE  CEB^TTJH—Con tinned. 
One-hall  of  one  per  eentum- 
§    6:1.    7:p,  14. 


-Continned. 


i    0:1.    6:  p.  18. 


AH  cash-pai(J  subscriptions  on  said  stock 
with  oiie*liall  of  one  per  centum  per 
month  from  the  period  of  last  dividonti, 
not  to  exceed  the  book  value,  shnlJ  b«  _ 

first  applied,  etc.  ■ 

Shall  1)0  entitled  to  a  refund  of  its  cash- 
poitl  sub.scription  with  intere^st  at  the 
rato  of  one*half  of  one  per  centum  per 
month  from  date  of  last  divitlend,  if 
earned,  not  to  exceed  the  book  value. 

S  27: 1.  18:  p.  48.  And  afterr^^ards  an  adtiitional  tax  rate  of 
one-half  of  one  per  centum  per  aanum, 
until,  etc.  fl 

One  per  centum.  ^ 

5  11:1.  12:  p,  22*  Shall  establish  a  graduated  tax  of  not 
more  than  one  per  centum  per  annum 
upon  such  deficiency  until  tne  reserves 
faU  to  32^  per  centum,  etc.  ^ 


One  and  one-half  per 
§  ll:h  17:  p.  22. 

Two  per  centum, 

S  16:1  15:  p.  33- 


centnm. 
A  tax  at  the  rate  increasingly  of  not  lew 
than  one  and  one-half  per  centumi  etc.    fl 

Together  with  such  notes  of  such  Federal 
reserve  banks  as  may  bo  issued  under  S 
section  18  of  tliis  Act  upon  security  offl 
United  States  two  per  centum  bonds,  ^ 
etc. 

§  18:1.  11:  p.  39.  In  exchange  for  the  United  States  two 
per  centum  gold  bonds  bearing  the  cir- 

cidation  priviJege. 

Not  to  exceed  one-half  of  the  two  per 

centum  bonds  so  tendered  for  exchange. 

For  the  remainder  of  the  two  per  centum  ^ 
bonds  so  tendered.  fl 

In    exchange    for    the    two    per    centum 

United  States  gold  bonds. 


§  18:1.  15:  p.  39. 

i  18:1.  17:  p.  39. 

S  18:1.  30:  p.  39. 

Two  and  one-half  per 
I  11:1.  17:  p.  22. 

Three  per  centum* 
i  18:1.  10:  p.  39. 


centum.  I 

Upon  each  two  and  one-half  per  centum  or 
fraction  thereof  that  such  resorvo  falls 
below  32i  per  centum.  J 

And  .30-year  three  ner  centum  gold  bonds 
without  the  circulation  privilege  lor  Iha 

remainder. 

{  18:1.  38:  p.  39.  Treasury  notes,  etc.,  bearing  interest  mi 
the  rate  of  three  per  centum  por  annum. 
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PEK  CEITTTTM— C'ontinued. 

Three  per  centum — Continued. 

5  18: 1,  3;  p,  40.  The  Secretary  of  tJio  Treasury  is  niithor- 
ized,  etc.,  to  l^suc  United  States  gold 
Iwinds  at  par,  bearing  three  per  centum 
interest,  etc, 

f  18:  U  7:p.  40.  To  be  issued  under  the  same  {^onoral 
terms,  ete.,  as  iho  United  States  three 
per  centum  bonds  without "ihe  circula- 
tion privilege,  etc. 

S  18:  t  11:  p,  40.  The  Secretary  of  the  Treasury  may  issue 
at  nar  such  three  per  centum  bonds  in 
excliange  for  the  o  no-year  gold  notci. 

I  19:  1.  28:  p,  40*  Every  bank,  banking  association,  or  trust 

§  19:  L  34:  p.  40,       conipanv  which  becomes  a  member,  et<;^, 

S  19' 1  39"  n  40        shall  Jiold  and  maintain  with  the  Fed- 

'  '      '  i  '      '       ^i-^i  reserve  batik  an  actual  net  balance 

equal  to  not  less  t]ian,  etc,,  three  per 

centum  of  its  time  deposits. 

5  26: 1  32:  p,  47,  The  Secretary  of  the  Treasury,  for  the 

purpose  of  inaintaininj^  such  parity  and 
to  strengthen  the  gmd  reserv^o,  may 
borrow  gold  on  tlie  security  of  United 
States  bonds,  otc.»  or  for  one-year  gold 
notes  bearing  interest  at  a  rate  of  not 
to  exceed  three  per  centum  per  annum. 

S  27: 1.  15:  p,  48-  Sh*ill  pay  a  tax  on  such  notes  for  the  first 
tlireo  months  at  the  rate  of  three  per 
centum  per  annum,  etc 
Five  per  centum. 

§  15:  L  15:  p.  30,  The  moneys  held  in  tlie  general  fund  of  the 
Treasury,  except  the  five  per  centum 
redemption  fund  for  natiunal-bauk 
nt»tes,  etc.,  may,  etc.,  be  deposited  in 
Federal  reserve  banks. 

J  16:1  38:  p,  32.  The  gold  redemption  fund  for  Federal 
reserve  notes  to  bo  maintained  in  tlio 
Treasury  shall  bo  in  no  event  less  tlian 
five  per  centum. 

(  20: 1.  41:  p,  41.  From  and  after  the  passage  of  this  Act 
such  five  per  centum  redemption  fund 
for  national-banks  notes  shall  in  no  case 
be  counted  as  part  of  its  lau'ful 
reserve. 

{  27:  L  39:  p.  48.  He  shall  require  each  bank  and  currency 
association  to  maintain  in  tlie  Treasury 
a  gold  rodcmptiim  fund  for  such  notes, 
in  no  event  loss  than  five  per  centum. 
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PEE'CE  9Tini— Ccmtinnad 
Six  per  ceatTiBU 
i    2:L35:p. 


IOII10 


Shall  be  requirodf  elc.  I0 1 
capiuA  diock  of  the  Ftiknil 
back  in  a  sum  equal  to  tiz  fV  1 
of  the  paid-up  capital  and 
such  bank.  1 

I  6:  L  14:  p.  13.  On  increase  of  its  capital  or  mpttii  a 
momber  bank  fihaU  suliacribi  tor  an 
additional  amount  equal  to  aiz  fat 
of  aaiil  incieaae. 


i  5:L21:p.  13.  A  bank  applying  for  stock  after  tha 
organization  of  the  Federal  rasenra 
bank  must  subscribe  for  an  amnuni 
equal  to  six  per  ceatiia  of  ita  paid*up 
capital  and  suq>lus. 

The  stocUioIders  of  Federal  reserve  banks 
shall  receive  an  annual  cumulative 
dividend  of  six  per  centum  on  the  paid- 
in  capital  stock  of  the  Federal  reserve 
bank,  etc. 


i    7:L24:p.  14. 


J27:L  I9:p-4S, 
J  27:  L  20:  p.  48. 

Seven  per  centum. 
§  19;  L  27:  p.  40, 


Ten  per  centnm. 

i    0: 1  35:  p*  IS 


Until  a  tax  of  six  per  centum  per  annum 
is  reached. 

And  thereafter  such  tax  of  uiz  per 
centnm  per  annum  upon  the  average 
amount  of  sucli  notos* 

Every  bank,  banking]:  association^  or  trust 
company,  if  not  in  a  reserve  or  central 
reserve  city,  which  b  or  which  becomes 
a  momber,  etc«,  shall  hold  and  maintain 
with  the  Federal  reserve  bank,  etc.,  an 
actual  net  balance  equal  to  not  Icsa 
tlian  seven  per  centiLm»  etc.,  of  it* 
demand  deposits. 


No  Federal  reserve  bank  shall  discouni 
for  any  State  bank  or  trust  company, 
notes,  etc.,  of  any  one  borrower  who  h 
liable  for  borrowed  money  to  such  State 
bank»  etc.,  in  an  amount  jrreater  tlian 
ten  per  centum  of  the  capital  and  sur- 
plus of  such  State  bank,  etc, 

f  13:  L  3:  p*  20.  The  a^^re«xate  of  sucli  notes,  etc.,  bearing 
tho  si*rnaturo  or  indorsement  of  any  one 
borrower,  etc.,  shall  at  no  time  exceed 
ten  per  centnm  of  Die  unimpairetl  cap* 
ital  an*l  surplus  of  such  banK,  etc. 


I 
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.FEB  CEKTUM— Contmucd. 

Ten  per  centum — Continued, 

f  13: 1.26:  p.  26-  No  member  bank  shall  accept,  ctn,,  to 
more  tlian  ten  per  centum  of  its  paid-up 
and  unimpaired  capital  and  surpli3, 
unless  secured^  etc* 

j  13:  I.  20:  p.  28.  No  member  bank  shall  accept  dollar 
exchange  drafts  or  bills  exceeding,  etc., 
ten  per  centum  of  the  paid-up  aniTunmi- 
paired  capital  and  surplus  of  Uio 
accepting  bank,  unless  secured,  etc. 

j  16: 1.  8:  p.  32.  No  Federal  reserve  bank  shall  pay  out 
notes  issued  throufjh  another  under 
penalty  of  a  tax  of  ten  per  centum  upon 

the  face  value  of  notes  so  paid  out. 

i  19: 1,  33:  p.  40.  Every  bank,  banking  institution,  or 
trust  companv  in  a  reserve  city  which 
is  or  which  becomes  a  member,  etc, 
shall  hold  and  maintain  with  the 
Federal  reserve  bank,  etc.,  an  actual 
net  balance  equal  to  not  less  than  ten 
per  centum*  etc.,  of  its  demand  deposits. 

j  19:  L  43:  p.  40.  No  member  bank  shall  keep  on  deposit 
with  any^  etc.,  nonmember  bank  a  sum 
in  excess  of  ten  per  centnm  of  its  own 
paid-up  capital  and  surplus, 

§  25: 1.  37:  p.  45.  To  invest  an  amount  not  exceeding,  etc.. 
ten  per  centum  of  its  paid-in  capital 
and  surplus  in  I  lie  stock  of  one  or 
more    banks    and    corporations,    etc.» 

firincipnlly  engaged  in  mternational  or 
orcign  banking,  etc. 


rteen  per  centum. 
{  19:  1.38:  p.  40. 


Every  bnnk,  banking  institntion,  or  trust 
company  in  a  central  reserve  city,  which 
is  or  which  becomes  a  member,  etc., 
shall  hold  and  maintain  with  the  Fed- 
eral reserve  bank  an  actual  net  balance 
of  not  less  than  tMrteen  per  centnm,  etc.^ 
of  its  demand  deposits. 

Twenty-five  per  centum, 

f  9:L  38:  p.  17.  No  Federal  reserve  bank,  except  under 
express  authority  of  the  Federal  Reserve 
Board,  shall  cancel  within  the  same 
calendar  year  more  than  twenty-five 
per  centum  of  its  capital  for  the  pur- 
pose of  effecting  voluntary  withdrawals. 
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PEE^CENTUM — Continued. 
Six  per  centum* 

§  2:  L  35:  p.  4.  Shall  be  roquirod,  etc.,  to  subscribe  to  the 
capital  stock  of  tlio  Fedorol  reserve 
bank  in  a  sum  equal  to  six  per  centum 
of  the  paid-up  capital  and  surplus  of 
Buch  bank,  ■ 

{    6:1.  14:  p.  13.  On  increase  of  its  capital  or  surplus  & 

momber  bank  shall  subscribe  tor  an 
additi*jnal  amount  equal  to  six  per 
centam  of  said  increase. 

S  5:L21:p.  13.  A  bank  applyiufj  for  stock  after  tin* 
organization  of  the  Federal  reserve 
bank  must  subscribe  for  an  amount 
equal  to  six  per  centum  of  its  paid-up 

capital  and  surplus. 

i    7: 1.  24:  p.  14.  The  stocklioldora  of  Federal  reserve  hanks 

shall  receive  an  annual  cumulative 
dividend  of  six  per  centum  on  the  paid- 
in  capital  stock  of  the  Federal  reserve 
bank,  etc. 

{  27:  L  19:  p.  4S.  Until  a  tax  of  six  per  centum  per  annum 

is  reached, 

p.  48.  And  thereafter  such  tax  of  six  pw 
centum  per  annum  upon  the  av^age 
amount  of  such  notes. 


Seven  per  centum, 
{  19: 1  27:  p.  40. 


itrolfl 


Ten  per  centum, 

9    0:  L  35;  p.  18 


Every  bank,  bankin^^  association,  or  ti 
company,  if  not  in  a  reserve  or  central 
reserve  city,  which  is  or  which  becomes 
a  momber,  etc.,  shall  hold  and  maintain 
with  the  Federal  reserve  bank,  etc.,  an 
actual  net  balance  equal  to  not  Ic^ 
tlian  seven  per  centum,  etc.,  of  its 
demand  deposits. 


No  Federal  reserve  bank  shall  discount 
for  any  State  bank  or  trust  company, 
notes,  etc.,  of  any  one  borrower  who  U 
liable  for  borrowed  money  to  surh  State 
bank,  etc..  in  an  amount  jn'cat^r  tliait 
ten  per  centum  of  tlie  capital  and  sur- 
plus of  such  State  bank,  etc. 

I  13:  L    3:  p.  20.  The  ag^^refjate  of  such  notes,  etc.,  bearing 
the  signature  or  indorsement  of 
borrower,  etc.,  shall  at  no  time  exceed  I 
centum  of  tlie  unimnairet 


ten  per 

ital  and  surplus  of  such  bank,  eU\ 


cap* 
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FESL  CENTUM— Continued. 
Ten  per  centum — Continued. 

S  IS:  1,  20:  p,  26.  No  member  bank  shall  accopt,  etc*,  fco 
more  than  ten  per  centum  oi  its  paid-up 
and  unimpaired  capital  and  surpliis» 
unless  secured,  etc, 

{  13:  L  2D:  p*  28.  No  member  bank  shall  accept  dollar 
exchange  drafts  or  bills  oxceoding,  etc.^ 
ten  per  centam  of  the  paid-up  and  unim- 
paired capital  and  surplus  of  the 
accepting  bank,  unless  socurod,  etc. 

I  16:  b  8:  p.  32.  No  Federal  reserve  bank  shall  pay  out 
notes  issued  through  another  under 
penalty  of  a  tax  of  ten  per  centum  upon 
the  face  value  of  notes  so  paid  out. 

{  19: 1.  33:  p.  40.  Every  bank,  banking  institution,  or 
trust  company  in  a  reserve  city  which 
is  or  which  becomes  a  member,  etc., 
shall  hold  and  maintain  with  the 
Federal  reserve  bank,  etc.,  an  actual 
net  balance  equal  to  not  less  than  ten 
per  centum,  etc*,  of  its  demand  deposits. 

$  19:  L  43:  p.  40,  No  member  bank  shall  keep  on  deposit 
with  any,  etc.,  nonmember  bank  a  sum 
in  excess  of  ten  per  centum  of  its  own 
paid-up  capital  and  surplus. 

S  25: 1.  37:  p.  45.  To  invest  on  amount  not  exceeding^  etc*, 
ten  per  centum  of  its  paid-in  capital 
and  surplus  in  the  stock  of  one  or 
more    banks    and    corporations,    etc., 

f)rincipally  engaged  in  international  or 
oreign  banking,  etc. 

Thirteen  per  centum. 

}  19:  1.  38:  p.  40.  Every  bank,  banking  institution,  or  trust 
company  in  a  central  reserve  city,  which 
is  or  wliich  becomes  a  member,  etc., 
shall  bold  and  maintain  with  the  Fed- 
eral reserve  bank  an  actual  net  balance 
of  not  less  than  tMrteen  per  centum,  etc., 
of  its  demand  deposits. 

Twenty-five  per  centum, 

S  9: 1  38:  p.  17.  No  Federal  resorve  bank,  except  under 
express  authority  of  the  Federal  Reserve 
Board,  shall  cancel  within  the  same 
calendar  year  more  than  twenty-five 
per  centum  of  its  capital  for  the  pur- 
pose of  eiloctbig  voluntary  withdrawals. 
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PIE"  CEHTUH— Continued. 
Six  per  centum. 

f    2:  L  3$i  p.    4.  Sball  b<^  roquirodf  ete.<  to  ituhicribe  to  tliel 
capitnl  8tock  of  tho   Fcilernl 
bfink  in  a  num  oqual  to  lix  p«r 
of  thf^  |»aid-up  enpital  and  aurplut  of 
iucli  batik. 

i    6:1.  14:  p.  13.  On  mrroaiio  of  ita  capital  or  raipltia  si 

niitmbcr  bank  nhall  tubeeribo  for  ail  I 
afhritional   nmrtunt  equal   to   aiz    per 

centam  of  fiaid  incrcaee. 

I  A:L21:p.  13.  A  bank  applying  for  etock  after  tha 
organi7,ation  of  the  Federal  roicrra 
bank  munt  subicribe  for  an  amnuol 
equal  t/>  six  per  centam  of  ite  paid-up 
capitui  and  i^tirpluH. 

I  7:  L  24:  p<  14.  Tlie  f»tockJtoldere  of  Federal  roaenre  baiika 
aliaU  roiVivo  an  annual  eumulatiT^ 
dividend  of  iix  per  centam  on  the  paid* 
in  capHtd  Jitock  of  the  Federal  rBeerre 
bank,  etc. 

I  27:  I*  19:  p.  4S.  Until  a  tax  of  fix  per  ceatam  per  anBun 
ia  reached. 

f  27:  L  20:  p.  48.  And    thereafter    euch    tax    of    iix    par 
ceatam  per  annum  upon  the 
amount  of  such  notee. 
Serea  per  ceatam. 

f  10:  L  27:  p.  40*  Every  bank,  banking  aMociation^  or  tr 
cojnpany,  if  not  in  n  rr^rrv*?  or  cont 
reacf  ^eeoniisi 

a  IB'  iaiolaia 

vrith  the  Federal  roaervo  bank,  etc**  an 
actual  net  balance  equal  to  not  Itti 
tlmn  ievea  per  ceatam«  etc,,  of  ita 
demand  depottiU. 
Tea  per  ceatam. 

I    0:  L  35:  p.  18.  No  Federal  rcaerve  bank  shall  di 

for  any  Stole  bank  or  truat  eompi 
noicii»  etc.,  of  any  one  borrower 
liiible  for  borrowcMJ  money  Uf  audi  State 
bank,  etc.,  in  an  amount  ^eater  lltaa 
tea  per  ceatam  of  the  capital  and  aur- 
plua  of  fiurli  State  bank,  etc. 

I  13:  t  3:  p.  20.  The  a^^^re^ate  of  «ur;h  notes,  etc..  becriiiC 
the  ai^Trnturo  or  indor^rnent  of  any  €>M 
borrower,  eU%,  i»hAll  at  no  time  exceed 
tea  per  ceatam  of  tJic  unimpaire«i  cap" 
ital  and  nurplui  of  euch  bank,  tiU*. 
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FEB  CEHTUM— Contbiucd. 
Ten  per  centum — Continued. 

(  13:1.20:  p.  26.  No  member  bank  shall  accept,  cte...  to 
more  than  ten  per  centnm  of  its  paid-up 
and  unimpaired  capital  and  surplus^ 
unless  secured,  etc. 

I  13:  I  2U:  p.  28,  No  member  bank  shall  accept  dollar 
exchancro  drafts  or  bills  oxcocfling,  etc., 
ten  per  centum  of  the  paid-up  aud  unim- 
paired canitnl  and  surplus  of  Uio 
accepting  bank,  unless  secured,  etc. 

§  16:  I  8:  p.  32.  No  Federal  reserve  bank  sliall  pay  out 
notes  issued  through  another  under 
penalt}^  of  a  tax  of  ten  per  centum  upon 
the  face  value  of  notes  so  paid  out. 

g  19: 1.  33:  p.  40,  Every  bank,  banking  institution,  or 
trust  companv  in  a  reserve  city  which 
is  or  which  becomes  a  member,  etc, 
shall  hold  and  maintain  with  the 
Federal  rt^erve  bank,  etc.,  an  actual 
net  btJance  equal  to  not  less  than  ten 
per  centum,  etc.,  of  its  demand  deposits. 

§  19:  L  43:  p.  40.  No  member  bank  shall  keep  on  deposit 
i^ith  any»  etc,  nonmember  bank  a  sum 
in  excess  of  ten  per  centum  of  its  own 
paid-up  capital  and  surplus. 

i  25: 1.  37:  p.  46.  To  invest  an  amount  not  excelling,  etc.. 
ten  per  centum  of  its  paid-in  capital 
and  surplus  in  the  stock  of  one  or 
more    banks    and    corj>oration3»    etc.> 

{irincipally  engaged  in  mternational  or 
oreign  banking,  etc. 

TMrteen  per  centum. 

{  19:  1.  38:  p,  40.  Every  bank,  banking  institution,  or  trust 
company  in  a  central  reserve  city,  which 
is  or  which  becttmes  a  member,  etc., 
shall  hold  and  maintain  with  the  Fed- 
eral reserve  bank  an  actual  net  balance 
of  not  le^  than  thirteen  per  centum,  etc., 
of  its  demand  deposits. 

Twenty-five  per  centum* 

$  9:1.  38:  p.  17.  No  Federal  reserve  bank,  excetit  under 
express  authority  of  the  Federal  Ueserv© 
Board,  shall  cancel  within  tite  same 
calendar  year  more  than  twenty-five 
per  centum  of  its  capital  for  tlte  pur- 
pose of  effectuig  voluutar^^  withdrawals. 


472       INDEX-DIGEST  OF  FEDEUAK   BKSKKVK  ACT  AND  AMKNDMBNTS- 


PEE  CENTUM— Continued. 

Twenty-fl^e  per  centum — Goiilinued, 

§  24:1.  15:  p.  46.  Loans  on  farm  land  or  real  estate  by  a 
nationid  bank»  liniilt'd  to  twenty-five 
per  centum  of  its  capital  and  suqnui)  or 
to  one-third  of  its  time  deposits. 

§    5:L  13:  p.  50.  At  lease  twenty 'five  per  centum  of  that 

Cart  of  the  capital  of  any  FcdcrJ  land 
link  for  wliidi  stock  is  outstaniling 
in  the  name  of  national  fann  loan 
associations,  may  consist  of,  etc,  or 
in  deposits  in  member  banks  of  tho 
Federal  reserve  system.  (Act  of  July 
17,  1916.) 

Tliirty*two  and  one*lialf  per  centum. 

§  11:  L  14:  p.  22.  Until  the  reserves  fall  to  thirty-two  and 
one-half  per  centum. 

§  11;  L  15:  p.  22,  When  said  n^erve  falls  below  thirty- two 
and  one-hall  per  centum,  a  tax  at  Uie 
rate  increasingly,  etc. 

{  11:  L  19:  p.  22.  Upon  each  2 J  per  centum  or  fraction 
thereof  that  such  reserve  falls  below 
thirty-two  and  one-halt  per  centum. 

Thirty-five  per  centum, 

5  1G:L  33:  p.  31.  Federal 


Forty  per  centum. 
5    7:1.  29:  p. 


reserve  banks  shall  maintain 
reserves  in  gold  or  lawful  money  of 
not  less  than  thirty-five  per  centum 
against  deposits* 

14.  One-hall  of  such  net  earnings  shall  be 
paid  into  a  slirplus  fund  until  it  shall 
amount  to  forty  per  centum  of  he 
paid-in  capital  of  tho  Federal  reserve 
Dank. 

§  11:  h  11:  p.  22.  The  Federal  Reserve  Board  shall  estab- 
lii^h  a  graduated  tax,  etc.,  when  the 
gold  reserve  against  Federal  reserve 
notes  falls  below  forty  per  centum, 

5  16:  L  35;  p.  31,  Each  Federal  reserve  bank  sJiaU  main- 
tain reserves  in  gold  of  not  lees  than 
forty  per  centum  against  its  Fetleral 
reserve  notes  in  actual  circulation,  et€. 

{  16;  U  42:  p,  32.  The  gold  redemption  fund  maintained  in 
the  Treasury  by  the  Federal  reserve 
bank  for  the  redemption  of  Federal 
reserve  notes  ^haU  be  counted  and 
indtded  a^*  part  of  tho  forty  per  centum 
roserre  hereinbefore  required. 


I 
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.PEK  CENTXTM— Continuod, 

Forty  per  centum — ContinuetL 

S  27:  L  30:  p»  48*  The  Secretary  of  the  Treasury  may  sus- 
pend  the  limitatioas  imposed  by  sec- 
tions 1  and-  '4  of  the  Act  of  May  30. 
1908»  limiting  the  issue  of  additional 
circulation  secured  othen^iso  than  by 
bonds  of  the  United  States  to  national 
banks  ha%ing  circidating  notes  out- 
standing secured  by  I  ho  deposit  of 
United  States  bonds  to  an  amount  not 
less  than  forty  per  centum  of  the 
capital  stock  of  such  banks. 
Fifty  per  ce&tam. 

JS  13:1.  31:  p.  26.  No  bank  shall  accept  such  bills  to  on 
amount  equal,  etc.,  to  more  than  fifty 
per  ceatum  of  its  paiil-up  and  unim- 
paired capital  stock  and  surplus,  pro- 
viih'd,  that  the  Federal  Reserve  Board, 
etc*,  may  authorize  any  member  bank 
to  accept  such  bills  to  an  amount  not 
exceeding,  etc.,  100  per  centum  of  its 
paid-up  and  unimpaired  capital  stock 
and  surplus. 

j  13:  L  42:  p.  26.  The  oggregato  of  acceptances  growing  out 
of  domestic  transactions  shaU  in  no 
event  exceed  fifty  per  centam  of  such 
capital  and  surplus. 

{  24:  L  12:  p.  45.  Loans  on  farm  land  or  real  t^tate  shall 
not   exceed   fifty   per   centimi   of    the 
actual  value  of  the  property  offered  as 
security. 
Fifty*one  per  centam. 

§  8:  L  12:  p.  15.  A  State  bank,  etc.^  may  be  converted 
into  a  national  bank  by  vote  of  tho 
sharehohiers  o\vnhig  not  less  than  fifty- 
one  per  ceEtum  of  the  capital  stock  of 
such  bonk,  etc. 

{  8: 1.  22:  p.  15.  The  organization  certificate  slniJl  declare 
tliat     the     owners     of     fifty^oae    per 

centam  of  tlie  capital  stock  have  au- 
thorized the  directors  to  make  such  cer- 
tificate, otc. 

Oae  liimdred  per  ctEtam. 

{  13:  L  38;  p.  20.  Tho  Federal  Reserve  Board,  under  such 
general  regulations  asjt  may  prescribe, 
etc.,  may  autlioiize  any  memoer  bank  to 
accept  such  l/iUs  to  an  amount  not  ex- 
ccedmg,  etc.,  oae  liandred  per  ceatam  of 
its  paid-up  and  unimpaired  capital  and. 
surplus. 

i 
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PEE  CENTITM— Continued. 

One  hundred  and  twenty-flve  per  centnm. 

§  27: 1.  34:  p.  48.  The  Secretary  of  the  Trcasxiry  may  w^ 
pend  also  the  conditions  and  limitations 
.  of  section  5  of  the  Act  of  May  30,  190S, 
except  that  no  bank  shall  be  permitted 
to  issye  circnlating  not<^  in  excess  of 
one  hnndred  and  twenty -five  per  centum 
of  its  unimpaired  capital  and  Rurplus. 

See  "Month/'  J 


PEE  KtOHTH. 

PEEFECT. 

J    8:1.  29:  p.  15. 


PEEFOEM. 

§    4:1.  20:  p.    9 


A  majority  of  the  directors  may  do  whatever 
may  be  required  to  mako  its  organization 
perfect,  etc. 


i 


The  board  of  directors  shall  perfonn  the  duties 
usually  appertaining  to  the  office  of  direo- 
tors,  etc* 

}  10:  L  26:  p.  21.  The  ComptroUc^r  shall  perform  his  duties  under 
the  general  directions  of  the  Secretary*  of  the 
Treasury.  M 

§  U:  L  7:  p.  23*  The  Federal  Reserve  Board  shall  perform  the 
duties,  functions,  or  services  specified  in  this 
Act. 

{  11 :  L  9:  p.  23.  And  may  make  aU  rules  and  regulations  necea- 
sary  to  enable  it  effectively  to  perform  tht 

same. 

J  22: 1,  29:  p.  43.  No  examiner  shall  perform  any  other  scrviea. 
for  compensation,  etc.  I 


I 


PEEFOEMAirCE. 

§    4:1.  35:  p.  U. 


5    4:1.    5:  p.  12. 

PEEIOD;  PEEIOBS. 
S    4:1.  24:  p.    8. 


:  1,24:  p.  13. 
L  43:  p.  13. 
:  1.  8:  p.  14. 
:l  3:  p.  22. 
:h    4:  p.  22. 


The  Federal  reserve   agent  shall  act  an  the 
odicial  representative  of  the  Federal  Re- 
serve Board  for  the  performance  of  the  funo-^ 
.lions  conferred  upon  it  by  this  Act.  fl 

Such  assistants,  etc.,  shall  assist  the  Federal 
reserve  agent  in  the  performance  of  his 
duties^  etc.  ^ 

The  Federal  reserve  bank  shaU  have  succes- 
sion for  a  period  of  20  years,  etc. 
From  the  period  of  the  last  dividend. 


1 


The  Federal  Reserve  Board  ma,v  suspend  any 
reserve  requirements  specified  in  this  Act  for 
ft  period  not  exceeding  30  days^  and  nuji 
renew  such  suspension  for  periods  not  ex* 
ceeding  15  days. 
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E^BIOD;  PEEIODS — Coetinuod. 

j  11:  L  1:  p.  23.  The  Foderal  Reserve  Board  may  administer  a 
Federal  reserr©  bank  during  the  period  of 

Buspcnsion. 

{  11:  L  44:  p.  26.  Federal  reserve  banks  maj  make  advances  to 
member  banks  on  their  promissory  notes 
for  a  period  not  exceeding  15  days,  etc. 

{  18:  L  41:  p.  37,  After  two  years  from  tlie  passage  of  this  Act, 
and  at  any  time  during  a  period  of  20  years 
thereafter,  any  member  bank  desirin*:^  to 
retire  the  whole  or  any  part  of  its  circulating 
notes  may  file  with  the  Treasurer,  etc.,  on 
application,  etc. 

J  18:1.  3:p.  38.  The  Treasurer  shall  furnish  the  Federal 
Reserve  Board  with  a  list  of  such  applica- 
tions at  the  end  of  each  quarterly  period. 

j  18:  L  9:  p.  38*  Whose  applications  have  been  filed  at  least  10 
days  before  the  end  of  any  quoiterly  period, 
etc. 

{  18:1.  32:  p.  39.  Said  obligation  to  purchase  at  maturity  such 
notes  shall  continue  in  force  for  a  period  not 
to  exceed  30  years. 

4:  p.  47.  Shall  at  the  end  of  each  fiscal  period  transfer 
to  its  general  ledger  the  profit  and  loss 
accrued  at  each  branch  as  a  separate  item. 

{  27:1.  40:  p.  48.  The  Secretary  of  the  Treasury  may  permit 
national  banks  to  issue  additional  circula- 
tion, etc.,  during  the  period  for  which  such 
provisions  are  suspended. 

SBMAHEHTIY  BETIEED. 

5^,18:  L  31:  p.  38.  Wliich    nott^    shall    be    canceled    and    por- 
]iif.]i3iitly  retired  when  redeemed. 
SBHISSION. 

§  19:1    4 


(  25:1. 


p.  41. 


No  member  bank  shall  act  as  the  medium  or 
agent  of  a  nonniember  bank  in  applying  for 
or  receiving  discounts  from  a  Federal 
reserve  bank,  etc.,  except  by  permission  of 
the  Federal  Reserve  Board. 

f  22: 1.  11:  p,  44.  No  examiner  shall  disclose  the  names  of  bor- 
rowers, etc.,  without  first  having  obtained 
the  express  permission  in  writing  from  the 
Comptroller,  etc. 

i  25:  h  27:  p.  45.  Aiiy  national  bnnk,  etc.,  may  file  application 

with  the  Fedt^nd  Reserve  Board  for  permis* 
sion  to  establish  hrauclu^s  in  foreign  coun- 
tries, et€.,  and  to  invest,  etc.,  in  the  stock  of 
one  or  more  banks  or  corporations,  etc., 
principally  engaged  iu  int'Crnational  or  for* 
eign  hanking,  *  tc. 
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PEEMIT, 

5    3:L    2:p,    7. 


15    9:1.  13:  p,  10. 

5    0:L  21:  p.  IG. 


Tho  Federal  Reserve  Board  may  permit  or  ro-^ 
quire  any  Federal  reserve  bank  to  e&tablisb 

branch  banks,  etc. 

The  Federal  Keservo  Board,  etc,,  may  permit 

the  applying  bank  to  become  a  stocklioldor, 

Wlienever  the  Federal  Reserve  Board  shall 
permit  the  applying  bank  to  become  a 
stocklioldcr,  its  stock  subscription  shall  bdj 
payable,  etc. 

§  11:  L  43:  p»  2L  The  Federal  Reserve  Board  may  permit  or,  an] 
the  aflinnative  vote  of  at  least  five  members,] 
may  require  Federal  reserve  banks  to  redis^i 
count  the  discounted  paper  of  other  Fedc 
reserve  banks. 

The  Federal  Reserve  Board  may  grant  by  sp-cial ' 
permit,   etc.,   to  national   banks   applying 


{U-l-  12:p,  23. 
f  11:1.  34:  p.  23. 


therefor,  etc.,  the  right  to  act  as  trustee,* ete«fl 
The  Federal  Reserve  Board,  etc.,  may  permit 


member  banks  to  cany  in  the  Federal  ro- 
servo  banks,  etc.,  any  portion  of  tlieir  re- 
serves  now  required  by  section  19  to  be  tield 
in  tlicir  own  vaults. 
[Supci^eded  by  section  ]  9  as  amended  by  act 
of  June  21,  1917,  which  requires  all  reserves 
to  be  carried  in  the  Federal  reserve  bank. 
See  {  19:1.  14:  p.  40.] 

(  27:  l.  39:  p.  48.  The  Secretary  of  the  Treasury  mav  permit  na- 
tional banks  to  i-^sue  atiditional  circulation 
during  the  period  for  which  such  provisions | 

arc  suspended. 


PERMITTEB. 

S    2:1.    5:  p.    C. 


f    4:1.  35:  p.  10. 
i    0:1.  31:  p.  18. 


No  individunh  etc.,  other  than  a  member  bank, 
etc.,  sliull  r>e  permitted  to  ftubseribe,  et<*-,  for 
more  than  $25,000  par  value  of  stock  in  any 
Federal  resei-ve  bank. 

Each  member  bank  shall  be  permitted  to  nomi- 

nate,  et-c.,  one  candiilate  for  director  of  clas^^ 
A  and  one  candidate  for  director  of  class  B.  | 

No  Federal  reserve  bank  shaU  be  permitted  to 
discount  for  any  State  bank,  etc.,  notes,  etc.,  h 
of  any  one  borrower  who  i^  liable  to  suchfl 


State  bank,  etc.,  in  an  amount  greater  than 
10  per  centum,  etc. 

§    9:1.    1 :  p.  19.  And  that  the  borrower  will  not  be  permitted  to 
become  liable  in  excess  of  this  amount,  etc. 


INDEX-DIGEST  OF  FEDEBAL  REBERVK  ACT  AND  A3i£NDM£NIS.      477 


.PEEMITTED— Continued. 

{11:1  8:  p.  22.  The  Federal  Keservo  Board  ahall  establnh  a 
j^^rndnated  tax  upon  the  amounts  by  whinh 
tho  reserve  reqiurrments,  etc.,  may  be  per- 
mitted to  fall  below  the  level  hereinafter 
specified. 

i  14:1.  7:  p.  30.  May,  with  the  consent  and  approval  of  tho 
I^ederal  Reserve  Board,  be  permitted  to 
earry  on,  etc.,  any  transaction  authorized  by 
tills  section,  etc. 

i  18: 1.  11 :  p.  38.  Federal  reserve  banks  shall  not  be  permitted  to 
purchase  more   than   $25,000,000   of  such 

bonds  in  any  one  year. 

i  18: 1.33:  p.  38.  Tlie  Fcdenil  reserve  banks  purchasing  such 
bonds  shtiU  be  be  permitted  to  tako  out  an 
amount  of  circulating  notes,  etc. 

S  24:  L  22:  p.  45.  The  Federal  Reserve  Board  may  add  to  tho 
list  of  cities  in  which  national  banks  shall 
not  be  permitted  to  loan  upon  real  estate. 

{  25: 1.  25:  p.  40,  Before  any  national  bank  shall  be  permitted  to 

purchase  stock  in  any  such  corporation  tho 
snid  i'oi-poration  shall  enter  into  an  agree- 
ment, etc.,  with  the  Federal  Reserve  Board, 
etc. 

§  27 : 1.  33:  p.  48.  Except  that  no  bank  shall  be  permitted  to  issue 
cirtulating  notes  in  excess  of  125  per  centiun 
of  its  unimpaired  capital  and  suiT>lus. 
PERSOF;  PERSONS. 

5  2:1.  12:  p.  4,  The  Organization  Committee  may  s(*nd  for 
persons  and  papers »  etc, 

i    2: 1.  31 :  p.    5.  All  damoges  which  said  bank,  etc.,  or  any  other 

person  shall  have  sustained,  etc. 

:  1.  28:  p.  11.  Tlie  Federal  reserve  agent  sh^ll  be  a  person  of 
t^ested  banking  experience. 

:  1.  3:  p.  12.  Su^h  jvssistants  to  the  Federal  rt:^erve  agent 
shall  b(^  persons  of  tested  banking  experi- 
ence. 

1 1.  39:  p.  18.  Actually  owned  by  the  person  negotiating  the 
same, 

;  I.  8:  p.  19.  Unless  the  person  or  company  drawing  the 
chiM^k,  etc, 

1.  I :  p.  20.  At  least  two  of  the  appointive  members  of  the 
Fefleral  Reserve  Board  shall  bo  persons  ex- 
p?rienced  in  hanking  or  finance, 

p.  20.  Of  the  five  persons  thus  appointed,  etc, 

p.  2G.  Whether  a  person,  company,  firm,  or  corpora- 
tion, etc. 


S  10: 1. 
(  13:1. 
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PEBSON;  PEBSOlfS— Continued. 

§  13: 1.  24:  p,  26,  For  any  one  person,  company,  tirm,  or  corporn- 
lion,  etc, 

}  22:  L  17:  p.  44.  P^nultjr  for  iiny  persoa  violating  any  pn>vUioa| 
of  thb  sc<lion«  ■ 

i  25;  I  36:  p.  46.  Tlio    Frihral    Kiset  ve    Board   may   ncfnd    for 
persons  and  papHiR»  etc. 
PEBSOITAL.  { 

§    2:1.29 


p.     5. 


Every  (tiroctor  who  piirtiripjited  or  assented  to^ 
the  same  nball  be  held  liable  in  his  personal 
c»r  individual  t^apaeity,  etc. 
PHILIPPIITE  ISLANDS. 

i  15: 1,  25:  p.  30.  No  pubhi*  funtls  of  the  Philippine  Islands,  etc.| 
shall  be  deposited  in  the  continental  Unites 
States   in   any  bank  not  belonging  to   th« 
Federal  reserve  .system. 


PIECES.  BED. 
{  16:1  13: 

PLACE;  PLACES 
§  4:1.  4:  p. 
i  9:1  14:  p. 
§  10:  i  42:  p. 
S  13:1.  35:  p. 
{  13:  L  4:  p. 
§  16:1  43:  p. 
S  16:1.  37:  p. 
§24:L  I:  p. 
5  24:1 
i  25:  I 


35.  TTie  oxamination  of  plates^  dies»  bed  pieces. 

etc, 

8.  The  name  and  place  of  donif^  busmesa,  etc. 

18.  In  the  place  whoro  it  is  sitnatod. 

20.  Wlioso  place  he  is  selected  to  fiU. 

27.  Doing  business  in  any  place*  etc. 

28.  Tho  place  in  which  said  bank  may  be  lacat 
34,  Nearest  the  place  of  business. 

36.  Nearest  tlie  place  of  business. 
45.  The  place  in  which  such  bank  is  located. 


The  place  or  places  whoro  the  bankiag  opera 

tions  proposed  are  to  bo  carried  on. 
§  25: 1.  M :  p.  46.  To  increase  or  decrease  the  number  of  pli 

where    such    banking   operations   may 

carried  on. 
§  25:  L  30:  p.  46.  For  the  place  or  places  wherein  such  bui 

ki  be  conducted. 


ismeey^^ 


§  25:1.  31:  p.  46. 

PLACED. 

S  27: 1.  24:  p.  51.  Subject  to  the  same  hmitations  placed  upon 

the  purchase  and  sale   by  said   banks  of 

State,  county,  etc.»  bonds,  etc.     (Act  of  July 

17,  1016.) 
{    2: 1,  30:  p.  53.  Such  deposits  sliall  be  placed  in  such  oualificd 

member    banks,    etc.     (Act    of    Mav    \Ht 

1916.) 
PLACING, 

5  11:  L  29;  p.  23.  Nothing  herein  shall   prevent  the  Preeideaj 

from  placing  said  employee  in  the  clasaifii 

servico. 
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_   PIATES. 

H  {  16: 1.  31:  p.  34*  Shall  causo  plates  and  dies  to  bo  on^avod, 

H  §  16:1*    3:  p.  35.  The  plates  and  dies,  otc.»  shall  rernain  undor 

^^^B  the  control  and  direction  of  the  Comptroller, 

H  fi  16: 1.  13:  p,  35*  The  examination  of  plates,  dies,  etc. 

H  $  1^:  I-  15:  p,  35.  Eelating  to  such  oxamination  of  plates,  dies, 

H  etc. 

H           J  IH:  L  20:  p.  35.  Any  appropriation  licrotofore  made,  etc,,  for 

^  ongi-aving  plates  and  dies,  etc. 

PIEASTJRE. 

K           {    3:1.  14:  p.     7.  Directors  of   branch   bankis  sfiall  hold   ofRce 

^^^  during  tiio  pleasure  of  the  Federal  Reserve 

^■|  Board. 

^^^     i    4:1.  34:  p.    8.  And  to  dismiss  at  pleasure  such  officers  or 
B  employees. 

PIEDGE* 

{13:1    7:  p.  27.  Or  by  the  deposit  or  pledge  of  bonds  or  notes 
of  the  United  States. 
_    PIUS. 

■^     j    5:  i  23:  p.  13.  Pajnng  therefor  its  par  value  plus  one-half  of 

^■K  1  per  centum  a  month  from  the  period  of 

^^^^  the  last  dividend. 

H  J    7:  L    7:  p.  52.  Plus  the  amount  so  invested  by  such  bank  or 

^  trust  company.     (Act  of  April  24,  1917J 

POLICIES,  IH'SITEANCE. 

5  13:1.  43:  p.  27.  By  collecting  premiums  on  pelicies  issued,  etc. 

i  13:1.  9;  p.  28.  No  bank  shall  assume  or  guarantee  the  pay- 
ment of  any  premium  on  iasaraiLce  policies 
issued  thi'ougu  its  agency,  etc. 

POIITICAl  SUBDIVISIOir, 

§  14:  L  16:  p.  29.  And  warrants,  etc.,  issued,  etc.,  by  any  State, 
county,  district,  political  subdivisioa,  etc. 
POPUIATION, 

S  13: 1  35:  p.  27,  In  any  place  the  population  of  which  does  not 
exceed  5t000  inhabitants. 
POBTION, 

{  11:  L  35:  p.  23.  To  carry  in  the  Federal  reserve  banks,  etc., 
any  portion  of  their  reserves  now  roquirocl 
by  section  19  of  this  Act  to  bo  held  in  their 
own  vaults. 

fSupci*seded  by  section  19,  as  amended,  which 
rei|uircs  all  reserves  to  be  cBjried  with  the 
Federal  reserve  bank.     See  §  19 : 1. 14 :  p.  40.] 

§  27: 1.  11  r  p,  48.  By  making  the  portion  applicable  tlioreto  read 
as  follows,  etc. 
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POSITION. 


f  10:  L  43:  p.  19.  Shall  be  iiieligiblo  during  tha  timo  they  uro  ial 
office  and  lor  two  years  iheret^fter  to  hold' 
any  office,  position,  or  employment  in  any 

mombor  bank.  *  j 


POSSESSES. 

5    9:L  12:  p.  18. 


POSSESSING. 

5  25:1.  25:  p.  45. 


Unless  it  possesses  a  paid-up,  unimpaired  capi* 
td  siTHicient  to  entitle  it  to  become  a  national 
bankint;  association  in  the  place  where  it  is 
situated,  etc.  ^ 

Any  national  bank  possessing  a  capital  and 

Burpli's  of  $1,000,000  or  more  may  file  ap- 

f plication,  etc.,  for  permission  to  oatabliab 
oroign  branches,  etc. 

POSSESSION;  POSSESSIONS.  f 

5  11:1.  45:  p,  22.  The  Federal  Reserve  Board  m^y  take  posses- 
sion, etc.,  of  any  suspended  I^ederal  reserve^ 
»        bank,  ■ 

J  13:1*  19:  p.  28.  Drawn,  etc.,  by  banks  or  bankers  in  foreign 
countries  or  depencios  or  insular  possession! 

j  13: 1.  22:  p.  28.  of  the  United  States  for  the  purpose  of 
fnrnisliing  dollar  exchange  as  required  by 
the  usages  of  trade  in  the  respective  coun- 
tries^ dependencies,  or  insular  possessions. 

(  19:  L  21:  p.  41.  National  banks,  etc.,  located  in  Alaska  or  in  a 
dependency  or  insular  possession,  etc.,  may 

remain  member  banks*  etc. 

{  25: 1.  32:  p.  46.  To  establish  branches  in  foreign  countries  or 
dependencies  or  insular  possessions  of  the 
United  States,  etc. 

5  25:1.  42:  p.  45.  And  principally  engaged  in  international  or 
foreign  banking,  or  banking  in  a  dependency 
or  insular  posseasion  tif  the  United  States, 
etc. 

5  25: 1.  2:  p.  46,  Through  the  agency,  ownersliip,  or  control  ol 
local  institutions  in  foreign  countries,  or 
in  such  dependencies  or  insular  possessions* 


POSTAL  SAVINGS. 
5  15: 1  26:  p.  30. 


No  nuldic  funds  of  the  Philippine  Islands,  or 
ot  tlie  postal  savings^  or  any  Government 
funds,  shall  be  deposited  in  the  continental 
United  States  in  any  bank  not  bebnging 
to  the  system  establkhod  by  this  AcC 
provided/etc. 

[Modified  as  to  postal  savings  fund  by  the  Act 
ofMay  18,19IG.     See  5  2:  1.8:  p. 53.     Modi-j 
ficd  as  to  Government  fimds  by  tho  Acta  of  | 
April24, 1017,andSeptcmber24,1917.     Sm 
5  7:  1.  30:  p.  51;  5  8:  1.  9:  p.  54.] 
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2:129: 
2:1  30: 


.POSTAL  SAVINGS  -^Contiimed, 

j5  19:  L  19:  p.  40.  Time  deposits  shall  ioclude  all  postal  savings 
dep  resits, 

S    2:1    8:  p.  53.  Postal  savings  funds,  etc.,  shall  be  deposited 

in  solvent  banks,  etc.,  whether  member 
banks  or  nnt  of  the  Ferleral  reserve  93^3- 
teni,  etc .      (Act  of  May  18,  1916.) 

2: 1.  17:  p.  53.  The  funds  received  at  the  postal  savings 
depository  ofKcos  in  each  eity,  etc.,  shall 
be  deposited  in  banks  located  therein,  etc. 
{Act  of  May  IS,  1916.) 

53.  Provided,  etc,,  if  one  or  more  member  banks 
53^  of  the  Federal  reseiTo  sysUmi,  etc.,  exists 
in  the  city,  etc.,  where  the  postal  savings 
deposits  aro  made,  such  deposits  shall  be 
placed  in  such  qualified  raemoer  banks  sub* 
stantially  in  proi)ortion  to  the  capital  and 
suri>his  of  each  such  bank.  (Act  of  May 
IS,  1916.) 

POWEK;  POWEKS.     See  also  *' Empowered.'' 

i    2: 1.  25:  p.    6.  Stock  not  held  by  member  banks  shall  not  be 
entitled  to  voting  power. 

S    2: 1.  36:  p.    6.  The  Organization  Committee  shall  have  power 

to  appoint  such  assistants,  etc. 

Federal  reserve  banks,  etc.,  shall  have  power, 
etc. 

To  exercise,  by  its  board  of  directors,  all 
powers  specifically  granted,  etc.,  and  such 
incidental  powers  as  may  be  necessary,  eti*.. 
10.  The  Organization  Committee  shall  exercise 
the  powers  and  duties  appertaining  to  the 
oflice  of  chairman,  etc. 

The  deputy  chairman  shall  exercise  the 
powers  and  duties,  etc.,  of  the  chairman, 
etc. 

The  assistants  to  the  Federal  reserve  agent 
shall  have  power  to  act  in  his  name  and 
stead,  etc. 

A  majority  of  the  directoi-s  sliall  have  power 
ti>  execiilc  all  other  pa])ers,  etc. 

Such  bank,  etc,,  and  all  its  stockliolders, 
officers,  and  employees,  shall  have  tlie 
same  powers  and  privilci^es,  and  shall  be 
subject  tc>  the  same  duties,  liabLlities,  and 
rot^ulati(ms,  in  all  respects,  as  shall  have 
been  prescribotl  by  the  Fetleral  iieserve  Act 
an«l  by  the  National  hanking  Act  for  asso- 
ciations ori^j:i"^iUy  organized  as  national 
bankinfr  associations. 


5    4:1. 


09. 


S. 


8. 


S    4:1.    5:  p. 


5    4: 141:  p.  11. 


S    4:1.    0:p.  12. 


i 


8:1  27:  p.  15. 
8:L  39:  p.  15. 


2001)11 
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POWEE; 
5    9 


PO  WEES— Continued. 


L  19:  p.  16.  In  acting  upon  such  applications  tho  Federal 
Roserve  Board  shall  consider,  etc.,  whether 
or  not  the  corporate  powers  oxercised  are 
con^^istent  with  the  purposes  of  this  Act. 

5  9;  1*24:  p.  17.  It  shall  be  within  the  power  of  the  Federal 
Rcservo  Board  aft^^r  hearing  to  require  3uch 
bank  to  surrender  its  stock  in  tho  Federal 
reserve  bank  and  to  forfeit  aU  rights  and 
pri\'ilege^  of  membership. 

§  9:1.  2S:  p.  18.  And  may  continue  to  exercise  all  corporate 
powers  granted  it  by  the  State  in  which  it 
was  created,  etc. 

§  10: 1.  16:  p.  20.  The  Federal  Reserve  Board  shall  have  power 
to  levy  semiannually  an  assessment,  etc., 
upon  the  Federal  reserve  banks,  etc. 

5  10:1.  43:  p.  20,  The  President  shall  have  power  to  fill  all 
vacancies  upon  the  Federal  Reserve  Board 
happening  during  the  recess  of  the  Senate. 

§10:1.  4:  p.  21.  Nothinc^  in  this  Act,  etc.,  shall  be  construed 
as  taking  away  any  powers  heretofore  vested 
by  law  in  the  Secretary  of  the  Treasury 
which  relate  to  the  supervision,  management, 
and  (umtrol  of  the  Treasury  Department 
and  bureaus  under  such  department,  etc, 

5  10: 1.  8:  p.  21.  Whenever  any  power  vested  by  this  Act  in 
§  10:  L  10:  p.  21.  ^^^  Federal  Reserve  Board  or  the  Federal 
reserve  agent  appears  to  conflict  vnth  tlie 
powers  oiF  the  Secretary  of  tho  Treasury, 
such  powers  shall  be  exercised  subject  to 
the  suponnsi^m  and  control  of  the  Secretary, 

5  11:  L  32:  p.  23.  The  Federal  Reserve  Board,  etc.,  shall  have 
power,  etc.,  to  permit  member  banks  to 
carry  in  the  Federal  reserve  bank  any  por- 
tion of  their  reserves  now  required  by  sec- 
tion 19  to  be  held  in  their  own  vaults! 

[Superseded  by  section  19  as  amended  bv  the 
Act  of  June  21,1917.    See  §  19:  ll4:  p.40.] 

§  12:  I.  16:  p.  24,  The  Federal  Advisory  Council  shall  have 
power,  etc, 

§  13: 1.  27:  p.  24.  Powers  of  Federal  reserve  banks.  (Heading 
of  seetitui  13.) 

5  13:  L  32:  p.  27.  In  addition  to  the  powers  now  vested  by  law 

in  natictnal  banks,  etc. 

5  14:  I.  3:  p.  29.  Every  Federal  reserve  bank  shall  have  power, 
etc, 

§  21 :  l.  15:  p.  42.  The  examiner,  etc,  shall  have  power  to  make 
%  thorough  examination,  etc. 


I 

■ 

I 
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POWEE;  POWEES— Continued. 

§  21:  L  17:  p.  42,  The  examiner  shftll  have  power  to  adjiiiniat^ 
oath3»  to  examine  any  of  the  officerSj  efcc 
under  oath,  etc. 

No  bank  shall  be  subject  to  any  visitatori 

pawers  other  than,  etc.  *^ 

45.  The  Federal  Reserve  Board  shall  have  p<nP 
from  time  t<i  time  to  add  to  the  hat  i 
cities  in  which  national  banks  shall  not  I 
permitted  t<j  make  loans  secured  upon  r© 
estate  in  the  manner  described  in  thiaJH 
tion.  fl 

Any  national  bank  possessing  a  capital  ar 
surplus  of  $1,000|000  or  more  may  fi 
application  with  the  Federal  Reserve  Boaj 
for  peniiission  to  exercise,  etc.,  eith^H 
both  of  the  foUo\\ini^  powers,  ete,  ^ 

The  apphcation  shall  specify,  etc.,  the  powe 
applied  for,  etc. 

The  Federal  Reserve  Board  shall  have  pow 
to  approve  or  reject  such  apphcation, 
whole  or  in  part,  etc. 

Shall  also  have  power,  etc.,  to  increase  « 
decrease  the  number  of  places  where  sui 
banking  operations  may  be  carried  on. 

The  Secretarv  of  the  Treasury  shall  have  pow 
to  suspend  the  hmitations  imposed  by  se 
tions  1  ami  3  of  the  Act  of  May  30,  190 
etc.,  and  also  t<:>  suspend  the  conditions  ai 
liniitatif»ns  of  section  5  of  said  Act,  excOT 
etc.  ■ 

Every  Federal  land  bard^  shall  have  powi 
etc.,  to  deposit  its  securities,  and  its  curre 
funds  subiGct  tvj  cheeky  with  any  momb 
bank  of  the  Federal  reserve  system  and 


PEACTICABLE. 
j    2: 1.20:  p. 


receive  interest  on  the  same. 
17,  1916.) 


(Act  of  Ju 


■ 


As  sofm  as  practicable,  etc.,  the  Oro^aniza 
Committee  shall  designate  not  less  than 
nor  more  than  12  cities  to  be  known  as  Fe 
eral  reserve  cities. 


PEECEDIKG  DECENNIAL  CENSUS.  ■ 

5  13: 1.  37:  p.  27.  As   shown   by    the   last   preceding   decenn! 

census.  ^_ 

PEECEDING  HALF  YEAE.  ^ 

§  10: 1.  22:  p.  20.  Together  with  any  deficit  carried  forward  fro 

the  preceding  half  year. 
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PBEDECESSOBS. 
{    4:1.  43:  p. 


Appointoes  to  vacancies  in  office  of  directoi 
shall  hold  ollico  ftir  the  unexpired  terms  of 
their  predecessors. 


PEEFEEENTIAL  BALLOT. 
i    4:L45:p.  10.  Upon  a 


PBELIHINABT. 
§    4:1.  14:  p. 


PBEHISES 


preferential   ballot»   on 
nished  by  the  chairman,  etc. 


a  form  fur- 


No  Federal  reserve  bank  shall  transact  anj| 
business  except  such  as  is  incidental   anc 
necessarily  preliminary  to  its  or^ardzatiot 
until    authorized    by    tlio    (^miptrnllor 
commenco  business,  etc. 


4:  L  32:  p.  11.  The  Federal  reserve  ag:ent  shall  be  required 

maintain  a  local  office  of  said  l)oard  on  the' 
premises  af  the  Federal  reserve  bank. 

PEEMIUM;  PREMIUMS. 

§  13:  L  43:  p,  27*  By  solicitinj^  and  selling:  insurance  and  collect 

ing  premiums  on  policies,  etc, 

§  13: 1*    9:  p.  28,  No  bank  shall  assume  or  fjuaraotee  the  pay^ 
ment  of  any  premium  on  insurance  policie 
PREPAEED, 
§  16:1.41 

PRESCRIBE. 
§    3:1.    8 


p.  34.  When  such  notes  have  been  prepared*  etc. 


p.    7.  Branch  banks  shall  be  operated,  etc.,  subjec^ 
to  such  rnles  and  regulations  as  the  Fodera 
Rcsen'c  Bnai*d  may  prescribe. 

S    4: 1.  36:  p.    8.  To  prescribe  by  its  board  of  directors,  by-lav 
not  iiicousistent  vvitli  law,  etc. 

I    9:  L    7:  p.  16.  The   P'edenil    Reserve  Board   may   prescribe' 
rules  and  rcguiations  fur  admission  <»f  State 
banks,  etc. 

§    9:1.  13:  p,  16.  The  Federal  Reserve  Board,  subject  to  sue] 
conditions  as  it  may  prescribe*  may  permilL 
the  applvins^  bank  to  become  a  stockholder] 

eU\ 

I  11;  I.  26:  p.  22,  The   Federal    Reserve   Board   may    prescribe 

rules  and  regulations  for  dehvery  ut  Federal^ 
reserve  notes  by  the  Comptroller  t-n  thiiH 
Federal  reserve  agents.  ^^ 

5  1!:1.  lfi:n.  23.  The    Federal   Reserve   Board   may    prescribe 

rules  and  re»:ulations  in  regani  to  natiiina^fl 


banks  acting  as  trustee,  etc. 

{  13;  1.  34:  p.  26.  The   Fe<leral   Reserv^o  Board   may    prescribd_ 

";eneral  regulations,  etc.,  authorizing  merTi^' 
i>er  banks  t«)  accept  up  Ui  lOU  per  centum  u| 
their  paid-up,  etc.,  capital  ami  surplus. 


INDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMENDMENTS.      485 


.PEESCSIBE— Continued, 

§  16:1.  17:  p.  34.  The  Federal  Reserve  Board  may  prescribe 
ndes  and  regulations  in  regard  to  joint  cua- 
tody  of  all  Federal  reserve  notes,  g^>ld,  etc,, 
issued  to  or  deposited  ^ath  any  Federal 
reserve  agent. 

i  16: 1.  25:  p.  36.  The  Secretary  of  the  Treasury  shall  prescribe 
by  regulation  the  form  of  receipt  to  be 
issued  by  the  Treasurer  to  the  Feileral 
reserve  bank  or  Federal  reserve  agent 
making  the  deposit. 

5  16: 1.  2:  p.  37.  The  order  used  by  the  Federal  Reserve  Board 
in  making  such^  pajonents  shaU  be  signed  by 
the  goverm^r^  vice  goverunr,  f>r  such  nther 
officers  or  members  as  the  board  by  regula- 
tions may  prescribe* 

S  18: 1.  36;  p.  39,  The  Secretary  of  the  Treasury  is  authorized  to 
issue  Treasury  notes,  in  coupon  or  regis- 
tered form,  as  he  may  prescribe. 

(  25: 1.  30:  p.  46.  The  said  corporatitui  shall  enter  inU*  an  agree- 
ment or  under taldng  with  the  Federal 
Reserve  Board  U>  restrict  its  operations  or 
conduct  its  business  in  such  manner  or  under 
sucli  liniitatirms  as  the  said  board  may 
prescribe,  etc\ 

^27: 1.  25:  p.  48,  The  Sccretaiy  of  the  Treasury  may  suspend 
the  limitations  of  sections  1  and  3  or  the 
Act  of  May  .30,  1908,  wliich  prescribe,  etc. 

Such  tleposits,  eto.,  shall  be  subject  U*  such 
teiTtis  and  conditions  as  the  Secrotaiy  i>f  the 
Treasury  may  prescribe.  {Act  of  April  24, 
1917.)   '  (Act  of  September  24,  1917.) 


I    3:  p. 
I  20:  p. 


FEESCRIBED. 

S    2:1.  21:  p 


4,  Under  regulations  to  bo  prescribed  by  the 
Organization  Committee,  every  national 
banking  assnciation  in  the  United  States  is 
hereby  rcauired,  and  every  eUgible  bank  in 
the  United  States  and  every  trust  company 
within  the  District  of  Cohimbia  is  hereby 
authorized  t^  signify  in  writing,  within  60 
days  after  tlve  passage  of  this  Act^  its  accept- 
ance of  tlie  terms  and  provisions  hereof. 

2:  L  42:  p.  5.  And  in  that  event  the  said  Organization  Com- 
mittee may,  under  conditions  and  regula- 
tituis  to  be  prescribed  by  it,  offer  to  public 
subscription  at  par  such  an  amount  of  stock 
in  said  Fe<leral  reserve  banks,  ur  any  one  or 
more  of  them,  a.^  said  eummittae  shall  deter- 
mine, etc. 
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PRESCEIBED— Contmiied.  _ 

5    4:  L  33;  p.    7.  When  the  miaiinum  amount  of  capital  stncl 
prescribed  by  this  Act  for  tho  orfranization 
of  any  Federal  reserve  bank  shall  have  been  \ 
subscribed  and  allotted,  etc. 

$  4:  L  44:  p.  8.  Necessary  to  carry  on  the  business  of  banking  | 
mtliiii  the  limitations  prescribed  by  tblsj 
Act. 

§  4:  L  22;  p.  9.  The  board  of  directors  shall  perform  the  duties 
usually  appertainincj:  to  the  office  of  diTectora 
of  banldntr  associations  and  aU  such  duties 
as  are  prescribed  by  law.  ■ 

I  5:1.  40:  p*  13.  In  eitlior  case  the  sliarcs  surrendered  shall  bo 
canceled  and  tlie  member  bank  shall  receive 
in  payiin'nt  therefor,  under  regtdatitins  to  be 
prescribed  by  the  Federal  Reserve  Board, 
sum  equal  to,  Qic. 

5    7:h  37;p.  14.  Or  shall  be  applied  t-^i  the  reduction  of  thel 
out^^tanfUng    bonded    indebtedness    of    the 
United  States  under  relations  to  be  pre- 
scribed by  the  Secretary  of  the  Treasury. 

{  8:  L  42:  p*  15«  And  shall  be  subject  to  the  same  duties,  lia- 
bilities, and  regulations,  in  all  respects,  aa 
shall  have  been  prescribed  by  the  Federal 
Keservo  Act  and  by  the  National  Banking 
Act  for  associations  ori^nally  organized  as 
national  banking  associations. 

}  9:1.  36:  p.  16.  Such  banks  and  the  officers,  etc.,  tliereof, . 
shall  abo  be  sii!>ject  to  the  provisions  of  and  1 
to  the  penalties  prescribed  by  section  52Q9| 

of  the  llevised  Statutes. 

[Section   5209,    Revised   Statutes,   prescribes 
penalties  for  embezzlement,  false  entiies^ 

etc.J 

5  13: 1.  38:  p,  27.  Moy,  under  such  rules  and  re^dations  as  may 

be  prescribed  by  the  Comptroller,  act  as  llie  ^ 
agent  for  any  fire,  Ufe,  or  otlier  insurance  fl 

company,  etc'.  ^ 

§  13: 1.  17:  p.  28.  Any  member  bank  may  accept  drafts  or  hills  ^ 
of  exf'hange  drawn  upc»n  it,  etc,  drawn  under fl 
regulations  to  be  prescribed  by  the  Federal  ™ 
Reserve  Board,  by  banks  and  bankers  in 
foreicrn  conntries^  eU\,  for  the  purpose  of 
furnishing  dollar  exchange,  etc. 

5  13:  L  25:  p.  28*  Such   drafts   or   bills    may    be   acquired    by  | 
Federal  reserve  banks  in  such  amounts  and 
subject  to  such  regidations,  restrictions,  and  j 
Umitatinns  as  may   be  prescribed  by  the  * 
Federal  Reserve  Board,  provided,  etc. 
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PEES  CKIBED— Contiaued. 

i  14: 1.  39:  p.  28,  Any  Federal  reserve  bank  may,  under  rules 
and  relations  prescribed  by  tho  Federal 
Reserve  Buard,  purchtise  and  sell  in  the 
open  Diaikot,  ete. 

}  14:  L  20:  p*  29.  Such  purchases  to  be  made  in  accordance  with 
rules  and  regulations  prescribed  by  tho 
Federal  Reserve  Board. 

f  14: 1.  33:  p.  20,  And,  with  the  consent  or  upon  the  order  and 

direction  of  the  Federal  Reserve  Board,  arid 
under  regulations  to  be  prescribed  by  said 
board,  to  open  and  maintain  accounts  in 
foreig^n  countries,  appoint  corres]>ondents, 
and  estabhsh  agencies  in  such  countries,  etc, 

{  14:  h  11:  p.  30*  Be  nemiitted  to  carry  on  or  conduct*  throufj^h 
tte  Federal  reserve  bank  opening  such 
account  or  appointing  such  agency  or  cor- 
resjjondent,  any  transaction  authorized  by 
this  secti^ui  under  rides  and  regulations  to 
be  prescribed  by  the  board. 

{  10: 1.  43:  p,  33,  And  shall  at  the  same  time  substitute  therefor 
other  collateral  of  equal  amount  with  the 
approval  of  the  Federal  reserv^e  agent  under 
regulations  to  be  prescribed  by  tho  Federal 
Reserve  Board, 

5  18:1,  l;p,  39.  Federal  reserve  bank  notes  shall  bo  in  form 
prescribed  by  the  Secretary^  of  the  Treasury. 

{  19:1.  8:  p.  41,  The  required  balance  carrie<l  by  a  member 
bank  mth  a  Federal  reserve  bank  may, 
under  rogulati<ms  and  subject  to  such 
penalties  as  may  be  prescribed  b^^  the 
Federal  Reserve  Board,  be  checked  against 
and  withdrawn  by  such  member  bank  for 
the  purpose  of  meeting  existing  liabilitiea, 
provided,  etc^ 

§  25:  L  29:  p.  45.  Any  national  banking  association  possessing  a 
capital  and  surplus  of  $1,000,000  or  more 
ma}^  file  application  ^^^th  the  Federal  Re- 
serve Board  for  permission  to*  exercise 
upon  such  conditions  and  under  such  regu- 
lations as  ma3^  be  prescribed  by  the  said 
boaril,  either  or  both  of  the  [  llowing 
powers,  etc* 

^^5:1.  33:  p*  46.  The  Federal  Reserve  Board  may  institute  an 
investigation  if  it  shall  ascertain  that  the 
regulations  prescribed  by  it  are  not  being 
complied  with. 

Z7:  L  8:  p.  48.  Are  herebjr  reenacted  to  read  as  such  sections 
read  prior  to  May  30,  190S,  subject  to  such 
amendments  or  modifications  as  are  pre- 
scribed in  this  Act. 
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PEESCEIBED— Con  tinued . 

5    2: 1.  40:  p.  53»  Or  if  none  where  such  deposits  are  made  will 

receive   such   deposits   on    the   terms   pre* 
scribed,  etr.     (Act  of  May  18,  1916.) 

PEESENT  STANDAED  VALUE. 

§  18:  L  40:  p,  39.  Such  Treasury  notes  to  be  payable,  etc.,  in 

gold  coin  ot  tlie  present  standard  valQe.  etc, 

PEESENT  STATTTS. 

§    2:L32:p,    6, 


The  organization  of  reserve  districts  and  Fed- 
eral  reserve   cities   shall   not   change    the 
present  status  of  reserve  and  central  reserve 
cities,  except,  et^, 
PEESENTATION. 

5  13: 1.  32:  p.  24.  Checks  and  drafts,  payable  upon  presentation^ 
S  13:1.  37:  p.  24. 
§  13:1.  43:  p.  24. 

PEESEITTED. 

g  13:1,    9:  p.  25. 


I 


etc. 


I 


Based  on  the  total  of  checks  and  drafts  pre* , 
sented  at  any  one  time,  etc. 

5  16: 1.  9:  p.  32.  Notes  presented  for  redemption  at  the  Treas^J 
ury,  etc.,  shall  be  paid  out  of  the  redenip-J 
lion  fund,  etc. 


PEESEETE. 

§    4:L  17:  p. 

PEESIDE. 

I    4:1.  44:  p. 


8.  The  Comptroller  shall  file,  record,  and  care 
fully  preserve  the  organization  certificate 

his  office. 


11,  In  the  absence  of  the  chairman  and  deputy 
chiurmanf  the  third  class  C  director  shaU 

preside,  etc, 

PEESIDENT  OF  THE  UNITED  STATES. 

§  10:1.  22;  p.  19.  Shall  appoint  live  members  of  the  Federal 
Reserve  Board  by  and  with  the  advice  and 

consent  of  the  Senate. 

§  10:  1.  26:  p.  19.  Shall  have  due  regard  to  a  fair  renresentation 
of  the  different  conmicrciid,  inaustrial,  and^ 
geograiildcal  divisions  of  the  country. 

§  10: 1,  30:  p.  19.  The  five  members  appointed  by  the  President] 
shall  devote  their  entire  time  to  tlie  i>tisinr 
of  the  Federal  Kesf  rve  Board. 

5  10: 1.  44:  p,  19.  At  least  two  of  the  fivemenibcrs  appoij 
the  President  shall  be  persons  expei 
in  banking  or  finance. 

5  10:  1,    2:  p.  20.  Designation  of  terms  by  the  President. 

}  10:  h  6:  p.  20,  Thereafter  each  shall  serve  for  a  term  of  10 
years  unless  sooner  removed  for  cause  by  the 
President. 


i 
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i  10:1.  38:  p 
i  10:1.  39:  p 


tow^e'DElTT  OF 
10:1.    7:p 


THE  UiriTEB  STATES^-Continued. 

,  20.  Ont>  si  I  all  be  ilesignated  by  the  President  as 

governor  and  one  as  vice  governor. 

.  20.  In  case  of  vacancies  among  the  five  members, 
20.       ^  sucressor  sliall  be  ii]*pnintcd  by  the  Presi- 
dent. 


}  10;  L  43:  p.  20.  The  President  shall  have  power  to  fill  all  va- 
cancies that  may  hajipen,  etc.^  during  the 
recess  of  the  Senate. 


11: 1«  29:  p.  23*  Nothing  herein  shall  prevent  the  President 
from  placing  said  employees  in  the  classiiied . 

service. 


FKEVEKT. 

g  11:1.  20:  p. 


23.  Nothing  herein  shall  prevent  tlie  President 
from  placing  said  employees  in  the  classified 
service. 


PHEVIOFSIY  AITTHOEIZED. 

§  7:b  U:p.  51.  Or  the  bonds  previonsly  authorized  as  de- 
scribed in  section  4  of  this  Act.  (Act  of 
April  24,  1917.) 

PEEVIOirSIY  CALLED. 

[  5    5:  1.  37:  p.  13.  And  be  releas^ed  from  its  stock  subscription 

not  previously  called* 


u 


PEEVIOUSLY 
§     2:1.  :36 


IKCTJREED, 
p.    5.  Such 


PEICE. 
K  §    2:1.22 


dissolution  shall  not  take  away  or 
impair  any  remedy  against  such  corpora- 
tion, etc. J  for  any  liability  or  penalty  which 
shall  have  been  previously  incurred. 


p.    6. 


Diiiled  States  stock  stiall  be  disposed  of  for  the 
benefit  of  the  United  States,  etc.,  at  such 
price,  not  less  than  par,  as  the  Secretary  of 
the  Treasury  may  determine. 

S  18: 1.  26:  p.  38.  Such  F"ederal  reserve  bank  shall  thereupon 
deposit  law^ful  money  wiili  tlie  Treasurer, 
etc.,  for  the  purchase  price  of  such  bonds. 


PRINCIPAL. 

S  13:1    7 


No  such  bank  shall  in  any  case  guarantee 
eitlier  tlie  principal  or  interest  of  an^^  such 
loans. 

Or  assume  or  guarantee  the  payment  of  any 
premium  on  insurance  policies  issued  through 
Its  agency  by  its  principal. 

Treasury  notes,  etc.,  to  be  exempt  as  to  prin- 
cipal and  interest  from  the  pa3^ment  of  all 
taxes  and  duties  of  the  United  States  except 
as  provided  by  tliis  Actj  etc. 
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FEINCIFALIY. 

j  25:  L  40:  p.  45.  Principally  engaged  in  intemational  or  foreign 

baRKing,  etc.  ^ 

PEINTED.  f 

§  10: 1.  15:  p.  21,  The  report  of  the  Federal  Reserve  Board  shall 
be  priEted  by  the  Spealcer,  etc. 

§  16:  L  33:  p,  34.  And  shall  have  printed  therefrom  and  num- 
bered such  quantities  of  such  notes,  etc. 
PRINTING. 

5  10:1.    4:  p.  35.  The  plates  and  dies  to  be  procured  by  thai 
Com]^troller  for  llie  printing  of  such  cir-J 

culatine  notes  shall  remain  under  his  con- 
trol auQ  direction. 

§  16:1.  22:  p.  35.  Any  appropriation  heretofore  made,  etc., 

connection  with  the  printing  of  national- 
bank  notes  or  notes  provided  for  by   tho^ 
Act  of  May  30,  1908,  etc.^  may  be  used,  etc., 
for  the  purposes  of  this  Act, 

S  16:  L  36:  p.  35.  From  their  liability  to  reimburse  the  Unite 
States  for  any  expenses  incurred  in  print- 
ing and  issuing  circulating  notes. 


PEIOB. 

§27:1. 

PRIVATE. 

§  22:  L 


6:  p.  48.  Are  licrcby  reenacted  to  read  as  such  seciions 
read  prior  to  May  30,  190S,  etc. 

8:  p.  44.  No  exanuner,  public  or  private,  shall  disclose^ 
the  names  ot  borrowers,  etc. 

PHIVILEGE;  PRIVILEGES. 

§  2: 1.  16:  p.  5.  All  of  the  riglits,  privileges,  and  franchises  ol 
such  association,  etc.,  shall  be  thereby  for- 
feited. 

§    4: 1.  38:  p.    8.  And  the  privileges  granted  to  it  by  law  may^ 
be  exercised  and  enjoyed. 

§    S:  L  40:  p.  15.  Shall  have  the  same  powers  and  privileges,' 
etc. 

5    9:1.  26:  p.  17.  And   to  forfeit  all  rights   and  privilegea  af 

membership. 

g    9: 1.    1:  p.  IS.  All  of  its  rights  and  privileges  as  a  membci^ 
bank  shall  thereupon  cease  and  dotermiiiQfl 

S    9: 1.  30:  p.  18.  And   shall   be    entitled    to    all   privileges   of^ 
member  banks. 

!  18:  L  37:  p.  38.  Or  any  bonds  with  the  circulating  privilege. 

f  18:1.  11:  p.  39.  In  exchange  for  Uniteil  States  2  per  centum 
gold  bonds  bearing  the  circulation  privi* 
lege, 

i  18;  1.  14:  p.  39.  One-year  gold  notes  of  the  United  States  with- 
out the  circulation  privilege. 
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I 


PEIVIIEGE;  PEIVILEGES— Continued. 

{  18:  !•  17:  p,  39.  Tliirty-jrear  3  per  centum  gold  bonds  without 
the  circulation  privilege* 

§  18:L    8:  p.  40.  United  Stat.es  3  per  centum  bonds  without 
the  circulation  privilege* 
_  PBOCEDITEE. 

■  5  12:  i  10:  p.  24.  The  Federal  Advisory  Council  may  adopt  its 

own  methods  of  procedure. 
FKOCEEDS. 

t{  13: 1.  20:  p.  25.  Or  the  proceeds  of  which  have  been  U3ed|0rare 
to  be  used,  for  such  purposes. 
{    7:  L  38:  p.  51.  Is  hereby  authorized  to  deposit  in  such  banks, 
S    8: 1.  12:  p.  54.       etc.,  the  proceeds,  or  any  part  thereof,  accru- 
ing from  the  sale  of  bonds,  etc.      (Act  of, 
April   24,   1917.)      (Act   of  September  24 
1917.) 
FEOCintED. 

■         §  16:1.    3:  p.  35.  The  plates  and  dies  to  be  procared  by   the 
Comptroller,   etc.,  shall  remain  under  his 
control  and  direction. 
PBOCXTRINa. 

^§  13:1.  3:  p.  28,  In  making  or  procuring  loans  on  real  estatOi 
etc. 
5  16:  L  7:  p.  35.  In  executing  the  laws  relating  to  the  pro- 
curiag  of  such  notes,  etc, 
§  18: 1.  44:  p.  38.  Federal  reserve  bank  notes  shall  be  the 
obligations  of  the  Federal  reserve  bank  pro- 
curiag  the  same. 

PaODTJCTS,  AGRICiriTUIlAI. 

{  13: 1.  27:  p.  25.  Notes,  etc.,  secured  by  staple  agricultural  pro- 
ducts, etc. 

PHOFIT;  PBOFITS. 

§  13: 1.  23;  p.  27.  Liabilities  to    the  stockholders,  etc.,  for  divi- 
K  dend^  and  reserve  profits. 

^^^u^25:l.    5:  p.  47.  Shalli  etc.,  transfer  to  its  general  ledger  the 
^^^^H  profit  or  losis  accrued  at  each  branch  as  a 

separate  item, 
PBOHIBIT, 

i  9:1.  31:  p.  16.  Wliich  prohibit  such  banks  from  lending  on 
or  from  purchasing  their  own  stock,  etc. 

{  13: 1.  25:  p.  25«  Nothing  in  this  Act  shall  be  construed  to 
prohibit  such  notes^  etc*,  secured  by  staple 
agricidtural  products  or  other  goods,  wai'es, 
or  merchandise  from  being  eligible  for  such 
discouiit. 

{  16:  L  22:  p.  34,  Nothing  in  this  Act  contained  shall  be  con- 
strued to  prohibit  a  Federal  reserve  agent 
from  depoiii ting  gold,  etc.,  with  the  Federal 
Reserve  Board,  etc* 
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I     PBOHIBIT— Continued. 
H  §  22: 1.  42:  ji.  43.  Nothing  in  this  Act,  etc.,  shftll  be  constrtjcd 

^B  to  prohibit  a  director,  etc.,  from  recei'wing 

^^^-  the  same    mte   of   intorest   paid  to   ather 

^^^P  depositors  for  similar  deposits^  etc. 


PROEIBITIITG, 
f  13:1.    5:p 


25. 


Nothing  in  this  or  any  other  section  of  this 
Act  shall   be   construed    as   prohibiting   a 
member  or  nonmember  bank  from  mak' 
reasonable  charges,  etc.,  for  collection     ^ 
payment  of  checks  and  drafts  and  remis6ioil* 
tlierefor  by  exchange  or  otherwise. 

{  16:  L  1 :  p.  36.  Notldng  herein  contained  shall  be  construed 
as  prohibiting  a  member  bank  from  charg- 
ing its  actual  expense  incurred  in  collecting 
and  remitting  fundi=i,  or  for  exchange  sold 
to  its  patrons. 

PEOMISSOBY  NOTES.     See  "Notes 

tPEOMPTLY  BETTTRirED. 
5  16:  L    2:  p.  32.  Federal  reserve  nut^^s  issued  through  one  Fed- 
eral reserve  bank  received  by  another  shall 
I  he  promptly  returned  for  credit  or  redemp- 

I  tion  to  the  Federal  reserve  bank  throu^ 

wliich  issued. 
;" 


PEOMiriOATE. 
i    2: 1  27:  p. 


6. 


The  Federal  Reserve  Board  shaO  promnlgal 


rules,  etc.,  as  to  transfers  of  pul 
Federal  reserve  banks. 


stocK  i] 


i  l(i:L 


10:  p.  36.  The  Federal  Reserve  Board  shaU  make  and 
promulgate,  etc.^  regulations  governing  the 

transfer  c»f  funds  and  charges  therefor  among 
Federal  reserve  banks  and  their  branches. 


PBOOR 
K  i  29:  I.  28: 

m     PBOPEB, 
■|Hb  16:L30: 


p.  17.  The  Fedend  Reserve  Board  may  restore  mem-  — 3 
bersliip  upon  dUe  proof  of  comphanco  with  j 
the  conditions  imposed  by  tliis  sectioa. 


p.  36.  Upon  proper  advices  from  any  assistant  tr 

ib( 


urer  tiiat  such  deposit  has  been  madc^ 

f  22:  L  10;  p.  44.  No  examiner,  etc.^  shiUi  disclose  the  names  ol 
borrowers,   etc,   to  other  than  the  propei 

iifriri'i^  *tf  >=.\]rh  bank,  etc 


PBOPEETT. 
i    7:142: 


p.  14.  Any  siii[>tns  reoiainint^.  etc.^  shall  be  paid 
anil  become  the  property  of  tlie  Uni 
States, 

p.  23.  The  Federal  Reserve  Board  may  make  re^la 
(ions  for  tlie  safejruftrding.  eli.,  of  m^me}*  oi 
property  of  any  lund  deposited  in  the  ham ' 

of  such  agents. 


tac^^W 
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PEOPEBTY— Continued, 

g  24:  1,  13:  p.  45,  Loans  upon  farm  land  or  real  estate  shftll  not 

t  exceed  50  per  centnm  of  the  actual  value  of 

tlio  property  offered  as  security. 
PBOPOETIOF. 

LS  10:  L  17;  p.  20.  Ai\  assassmont,  etc.»  inproportioE  to  their  capi- 
tal stock  and  surplus. 
S  18:  L  17:  p.  38.  Shall  r^llot  to  each  Federal  reserve  bank  such 
proportion  of  such  bonds,  etc. 
f  21:  L  27:  p,  42.  In  proportion  to  assets  or  resources  held  by 
the  banks  upon  the  dates  of  examination. 
S    2: 1.  20:  p.  53.  Suljstantially  in  proportion  to  the  capital  and 
'5    2:  I  31:  p.  53.       surphss.      (Act  of  May  18,  1916,) 

PEOPOKTIOKATE  AMOUHT, 

Li  5:1.  32:  p.  13.  When  a  meniher  hank  reduces  its  capital 
st<ick  it  siiall  surrender  a  proportionate 
amount  of  its  lioldin^s  in  the  capital  of  said 
F'odoral  reserve  bank,  etc. 


I*EOPOSED. 
{25:1. 


p.  4B. 


:rBOTECT, 
m        §16:1 


?ind  tlie  |>lace  or  places  where  the  banldng 
i>[»erations  proposed  are  to  be  carried  on. 

§28:1.  14:  p.  49.   Until  the  amount  of  proposed  reduction  lias 
}>een  rofvorted  tt»  the  Comptroller. 


30:  p,  31.  The  Federnl  ileserve  B<turd  may  at  any  time 
caU  upon  a  Federal  resei-vo  bank  for  addi- 
tional security  to  protect  tlie  Federal  reserve 
notes  issued  to  it. 


PROTECTION. 

§  4:1.  9:  p.  12.  The  Federal  Ileserve  Board  shaU  remiire  such 
bonds  of  the  assistant  Federal  reserve 
agents  as  it  may  deem  necessary  for  the 
protection  of  the  United  States, 

§  16:  h  4U:  p.  33.  Any  Federal  reserve  bank  may  at  its  discre- 
tion withdraw  collateral  deposited  with  the 
local  Federal  reserve  agent  for  the  protec- 
tion fvf  its  Federal  reserve  notes. 


PROTEST. 
m        §13:1. 

1>E0VIDE, 


15:  p.  25.  Wldch  shall  be  deemed  a  waiver  of  demand, 
notice^  and  protest  by  such  bank  as  to  its 
own  indcHsemeut  exclusively. 


40:  p.]  5.  Should  the  mihHf*ription  by  banks,  etc,  be 
iii.qufliciout  to  provide  the  amount  of  capital 
required,  etc, 

Sliould  the  total  subscription  by  banks  and  by 
the  [Hildic  be,  etc.,  msuflificut  to  provide 
the  uniduiif  of  ca|>ital  rec|iiiiC(L  etc* 


§    2:  I  14:  p.    i\ 
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PBOVIDE — Continued. 

§  16:  L  23:  p.  32.  Sufficient,  in  the  ludmient  of  the  Secretary, 
to  provide  for  all  reaemptions  to  be  made  by 
die  Treasurer. 

42.  p]v(Ty  Federal  reserve  bank  may,  with  the 
approval  of  the  Federal  reserve  a^nt  or 
tlio  Federal  Reserve  Board,  provide  for 
<pocial  oxaminations  of  member  banks,  etc. 


§21 

:  1.  33:  p.  42. 

PSOVIDED. 

§    2 

:  1.30:  p.    3. 

§    8 

:  1.  17:  p.  15. 

§    9 

:1.  13:p.  17. 

§    9 

:  1.  35:  p.  17. 

§    9 

I.  30:  p.  18. 

§11 

:1.    6:  p.  22. 

§11 

:1.    9:  p.  22. 

§11 

:1.  28:p.  23. 

§  13 

:  1.  44:  p.  24. 

§13 

1.    3:  p.  25. 

§  13 

:  1.  37:  p.  25. 

§  13 

:  1.  17:  p.  26. 

§  13 

:1.  33:p.  26. 

§  13 

;1.  40:p.  26 

§  13 

:1.    2:  p.  27 

§  13 

:1.    6:  p.  28 

§13 

:  1.  10:  p.  28. 

§  13 

:  1.  26:  p.  28. 

§13 

:  1.33:  p.  28. 

§  15 

:  1.28:  p.  30. 

§  16 

:  1.36:  p.  31. 

§  16 

:  1.  33:  p.  35. 

§  16 

.  1.  38:  p.  36. 

§  18 

:1.  10:  p.  38. 

§  18 

.  1.  16:  p.  38. 

§  18 

:1.  18:  p.  30. 

§  m 

1.  11:  p.  41. 

§21 

•1.    8:  p.  42. 

§22 

1.  40:  p.  43.' 

§  22 

1.  45:  p.  43. 

§2f, 

1.  20:  p.  47. 

§27 

:1.    8:  p.  48. 
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tOVIDES. 

§  20:1.  35: 

PEoviDiira. 

M     {20:1.34: 


p.  41.  Repeal  of  so  much  of  sections  2  and  3  of  the 
Act  of  June  20,  1874,  etc.,  as  provides,  etc. 

p.  41.  Entitled  '*An  Act,  etc.,  providing  for  a  redis- 
tribution of  the  national-bank  currency, 
etc." 


PROVISION;  PEO VISIONS. 

^      5    2: 1.27:  p.    4.  Its  acceptance  of  the  terms  and   provisioas 
H  hereof, 

H     §    2:1.    6:  p.    5.  Under  the  provisions  of  this  Act. 

~     J    2: 1.  15:  p.    5.  Any  of  the  provisions  of  this  Act. 

§    2:  L  18:  p*    5.  Under  the  provisions  of  this  Act. 

2: 1.  28:  p.    5.  Under  the  provisions  of  tills  Act. 

2;  1.  38:  p*    6.  In  carrying  out  the  provisions  of  this  Act. 

7.  In  accordance  with  the  provisions  of  this  Act, 

8*  Specifically  granted  hy  the  provisions  of  this 
Act. 

9 


4:1.  32:  p. 
4:1.  42:  p. 


4:1.    8:  p. 


Under  the  same  conditions  and  provisions  of 
law. 


4;  L  17;  p.    9.  Under  the  provisions  of  this  Act* 

4: 1.  26:  p.    9.  Subject  to  the  provisions  of  law. 

8: 1- 10:  p.  15.  Under  the  provisions  of  the  existing  laws. 

8: 1.  34:  p.  15.  In  accordance  w^ith  the  provisions  of  the  stat- 
utes of  the  United  States, 

8: 1.  37;  p.  15.  The  provisions  of  this  Act. 

9: 1.  25:  p.  16.  Subject  to  the  provisions  of  this  Act. 

9: 1.  30:  p.  16.  To  conform  to  tliose  provisions  of  law,  etc. 

9 :  t  22 :  p.  17.  If  at  anv  time  it  shall  appear »  etc.,  tliat  a  mem- 
ber tank  failed  to  comply  with  the  pro- 
visions of  this  section,  etc.  ' 

{  U:  1.  2:  p.  18.  After  due  provision  has  been  made  for  any  in- 
debtedness due  or  to  become  due  to  the 
Federal  reserve  bank, 

§  9:1.  15:  p.  18.  Under  the  provisions  of  the  National  Bank 
Act, 


^:1. 


18, 


9:1. 


18. 


Subject  to  the  provisions  of  this  section  and  to 
those  of  this  Act,  etc. 

Under  the  provisions  of  the  first  two  para- 
graphs of  section  5240,  Kovised  Statutes,  as 
amended*  etc- 

5    9: 1,  23:  p.  18,  Subject  to  the  provisions  of  tlus  Act. 

20502*— 1S^~32 
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PEOVISION;  FEOVISIOirS-^ontmued. 

§  11:  L  43:  p.  22.  For  i\w  violation  of  any  of  tiie  proTisioiu  of 
tliia  Act. 

§  11 :  L  24:  p.  23.  Without  rogard  to  the  provisioES  of  the  Act ' 
January  10,  18S3. 

5:  p.  27.  Undor  the  provisions  of  this  Act, 

24:  p.  27.  Under  tlie  provisions  tif  the  Federal  Reserve 
Act. 

16:  p.  31.  Under  the  provisions  of  section  13  of  this  Act 

19:  p.  31.  Under  the  provisions  of  section  14  of  this  ActJ 

20:  p.  31.  Under  the  provisions  of  section  14* 

14:  p.  34.  Under  tlie  provisions  of  the  Federal  Raservc 
Act. 

38:  p.  34.  Under  the  provisions  of  this  Act. 

5 :  p.  ^7,  The  expenses  necessarily  incurred  in  carrvlfi 
out  tnese  provisions* 

21 :  p.  37*  Nor  shall  the  provisions  of  this  section  be  cun* 
strued,  etc. 

24:  p.  37,  So  much  of  the  provisions  of  section  6159, 
Revised  Statu t-es,  etc. 

29:  p.  37.  And  of  any  other  provisions  of  existing  statutes, 
etc. 

34:  p.  37.  So  much  of  tltoso  provisions  or  pf  any  otherj 
35:  p.  37.       provisions  of  existing  statutes, 

4:  p.  41.  Under  the  provisions  of  tliis  Act. 
20:  p.  41,  Subject  to  all  tlie  other  provisions  of  Uiis  Act 

!6;p.  43,  Penajty  for  any  bank  officer,  etc.,  viola 

tl  lis  provision. 

17:  p.  44.  Penalty  for  any  person  violating  any  provisioo 
of  tills  section, 


20:  p.  44.  Except  as  provided  in  existing  laws*  tliis 
vision  shall  not  take  effect  until  G( 
after  the  passage  of  tlus  Act. 


S  23: 1.  35:  p.  44.  Tliis  provision  shall  not  be  construed,  etc, 

5  26;  1.  13:  p.  47.  Without  bolng  subject  to  the  provisions  of  sec- 
tion 8  of  the  Act  approved  October  15,  lUIi. 

{  26:  L  18:  p.  47,  All  provisions  of  law  inconsistent  with  or  super- 
{  26: 1.  19:  p.  47,      sedod  by  any  of  tho  provisions  of  tlii.**  .\ct  aro 
t  '      '       to  that  oxtont,  and   to  that  extent  unlyi 

hereby  repealed. 

{  26:1.  22:  p,  47.  Notlumr  in   this  Act  shall  bo  c  ^  »« 

repeal  the  parity  provision  or  prov  <«i» 

tained  in  an  Act  approved  Marcli  14,  tlHH^, 

etc. 
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PKOVIDES. 

I 

§  20:1.  35:  p. 
JPBOVIDING. 

41. 

Repeal  of  so  much  of  aections  2  and  3  of  the            H 
Act  of  June  20,  1874,  etc.,  as  provides,  etc.            H 

t' 

20:1.  34:  p. 

41. 

Entitled  ^^An  Act,  etc.,  providing  for  a  reJis-       ^^H 

tributifHi    of    the    national-bank  currency,      ^^B 
etc.*^                                                                          ^M 

PSOVISION;  PROVISIONS.                                                                            ^H 

h       S 

2:1.  27:  p. 

4. 

Its  acceptance  of  the  terms  and  provisioES       ^^H 

1_§ 

2:1.    6:  p. 

5. 

Under  the  provisions  of  this  Act.                             ^^H 

^mt 

2:1.  15:  p. 

5. 

Any  of  the  provisions  of  this  Act.                            ^^H 

2:1.  18:  p. 

5. 

Under  the  provisions  of  this  Act.                             ^^H 

v$ 

2:1.  28:  p. 

5. 

Under  the  provisions  of  this  Act«                              ^^H 

■    1 

2:1.  38:  p. 

6. 

In  carrying  out  the  provisions  of  this  Act.              ^^| 

1    ^ 

4:1.  32:  p. 

7. 

In  accordance  with  the  provisions  of  this  Act.           ^M 

■    ^ 

4:1.  42:  p. 

8. 

Speciiically  granted  by  the  provisions  of  this            H 

Act.                                                                                H 

B   s 

4:1.    8:  p. 

9. 

Under  the  same  conditions  and  provisions  of           ^M 

^P« 

4:1.  17:  p. 

9. 

Under  the  provisions  of  this  Act.                             ^^H 

■  § 

4:1.  26:  p. 

9. 

Subject  to  the  provisions  of  law.                              ^^H 

■  $ 

8:1.  10:  p. 

15. 

Under  the  provisions  of  the  existing  laws.              ^^| 

8:1.  34:  p. 

15. 

In  accordance  with  the  provisions  of  the  stat-       ^^B 
utes  of  the  United  States.                                      ^^H 

B^s 

8:1.  37:  p. 

15. 

The  provisions  of  this  Act.                                        ^^H 

■   i 

9: 1.  25:  p. 

16. 

Subject  to  the  provisions  of  this  Act.                      ^^H 

■    s 

9:1.  30:  p. 

16. 

To  conform  to  tliose  provisions  of  law,  etc.              ^^H 

■    ^ 

9:1.  22:  p. 

17. 

If  at  any  time  it  shall  appear,  etc,  that  a  mem-           H 
hev   bank  failed   to  comply  with   the    pro-            H 
visions  of  this  section,  etc.  '                                       ■ 

^■i 

9:1.    2:  p. 

18. 

After  due  provision  has  been  made  for  any  in-            1 
debtedness  due  or  to  become  due  to  the           fl 
Federal  reserve  bank.                                                     H 

!§ 

9:1.  15:  p. 

IS. 

Under   llto   provisions  of  the  National  Bank           H 
Act.                                                                                  ■ 

1    ^ 

9:1.  IS:  p. 

18. 

Subject  to  the  provisions  of  tliis  section  and  to           H 
those  of  this  Act,  etc.                                                  H 

1    { 

9:1.  20;  p. 

IS. 

Under  the  provisions  of  the  first  two   para-           ■ 
graplis  of  section  5240,  Kevisod  Statutes,  as           H 
amended,  etc.                                                             H 

^f     i 

9:1.  23:  p. 

18. 

Subject  to  the  provisions  of  this  Act.                      ^^H 

H          20592°— 18 S2 

^^^^J 
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PEOVISION ;  PEOVISIOirS— Continued. 

S  11:  L  43:  p.  22.  For  the  violation  of  any  of  the  proYisious  of 
this  Act. 

24:  p.  23.  Without  regard  to  the  praylsions  of  the  Act  of 
January  16,  1SS3. 

6:  p.  27.  Under  the  provisions  of  this  Act. 

24:  p.  27.  Under  the  provisions  of  the  Federal  Reserve 

Act. 

16:  p.  31.  Under  the  provisions  of  section  13  of  tlds  Act. 
19:  p.  31.  Under  the  provisions  of  section  14  of  this  Act. 
20:  p.  31.  Under  the  provisions  of  section  14» 

34,  Under  the  provisions  of  the  Federal  Rfsew^rv© 


14:  p. 


Act. 


38;  p.  34-  Under  tlie  provisions  of  this  Act. 

5:  p.  37,  The  expense  necessarily  incurred  in  carrying 
out  those  provisions. 

21:  p.  37.  Nor  shaU  the  provisions  of  this  section  bo  con- 
stnied,  etc. 

24:  p*  37.  So  mticli  of  the  provisions  of  section  5159. 

Revised  Statutes,  etc, 

29 :  p.  37.  And  of  any  other  provisions  of  existing  statutes, 

etc. 

34:  p.  37.  So  much  of  those  provisions  or  Qf  any  other 
35:  p.  37*       provisions  of  existing  statutes. 

4:  p.  41.  Under  the  provisions  of  this  Act. 

29:  p.  41.  SiibJQct  to  all  the  other  provisions  of  tliia  ActJ 

3  6:  p.  43.  Penalty  fur  any  bank  officer,  etc.,  violai 
tlus  provision. 

17:  p.  44.  Penalty  f(»r  any  person  violating  any  provlsto] 
of  tliis  section. 

20:  p.  44,  Except  as  provided  in  existing  laws,  this  pro- 
vision siudl  not  take  effect  unUl  60  dav 
after  the  passage  of  tliis  Act. 

35:  p.  44.  This  provision  shall  not  be  construed,  etc, 

13:  p.  47.  Without  being  subject  to  the  provisions  of  sec 
lion  S  of  the  Act  approved  Octobor  15,  19H 

18:  p.  47.  All  provisions  of  law  inconsistent  with  or  supor 
19 :  p.  47,       sedtui  by  any  of  the  provisions  of  tJiis  Act  ar^^ 

to   thai  ox  font,   and   to  that  extent  oiily 

hereby  repealed. 

§  26: 1.  22:  p.  47.  Nothing  in    tliis  Act  shall   be  construcHl 
repeal  tlie  parity  provision  or  provisions  cr 
tamed  in  an  Act  approved  March  i4,  VM 
etc. 
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EOVISIOIT;  PROVISIONS— Continued. 

S  27:  L  36:  p.  47.  Tlie  provisions  of  the  Act  of  May  30,  1WR  ofr  , 
are  horoby  extended  to  June  30,  191-^^ 

}  27:  L  41:  p.  48.  The  Secretary  of  the  Treasury  may  pen  t 
national  banks  to  issiro  additional  cn-cii lo- 
tion during  the  period  for  wMch  sneh^ pro- 
visions are  suspended. 

§    7: 1.  U:  p.  52.  Tlve  provisions  of  section  5191  of  the  Revised 

f    8:1.  21  :p,  54»       Statutes  as  amended,  etc.,  shall  not  a|>ply 

to  deposits  of  public  moneys  by  the  UniteS 

Stalos  in  desij^iated  depositaries,  (Act  of 
April  24»  1917.)  (Act  of  September  24, 
1917.) 

§  2:L  9:  p.  53.  Postal  savin^^s  funds  received  under  the  pro- 
visions of  this  Act  shall  l>e  deposited,  etc. 
(Act  of  May  IS,  1916.) 


4:L  13:  p, 

rBIIC  DEBT, 
i  26:1.  26:  p. 

::  DUES, 

G:L    3:  p. 


11:  p,  6.  Should  the  total  subacriptiona  by  banks  and 
tlie  public  to  the  stock  of  the  Federal  reserve 
banks  be  insufficient,  etc. 

8.  The  orgtanization  certificate  shall  bo  acknowU 
edged  before  a  judge  or  notary  public, 

47.  Entitled  **Au  Act,  etc,,  to  refund  the  public 
debt/'  etc. 


31. 


rBLIC 
i  15: 


FUNDS, 
1.  25:  p. 


30. 


Federal  reserve  notes,  etc.,  shall  be  receivat»le 
for  (ill  taxes,  customs,  and  other  public 
dues. 

No  public  funds  of  the  Pliilippine  Islands  or  of 
the  ptistal  savings,  or  any  Governmont  funds, 
sliall  be  doposilod  in  the  continental  United 
8t at *3s  in  any  bank  not  beionguig  to  the 
Federal  reserve  sj'stem,  etc. 

[Modifiod  as  to  postal  savings  funds  by  the 
Act  of  ilay  18,  1010.     See  §  2:  1.  8:  p.  53.) 

[Modified  as  to  Oovernmont  funds  by  the  Acts 
of  April  24,  1017,  and  September  24,  1917. 
See  §  7:  I.  3ti:  p.  51. 
5  8:  1.    9:  p.  54.] 

No  reserves  shi-Jl  bo  required  to  be  kept  by 
member  banks  aj^aiiist  deposits  of  public 
moneys  by  tlio  United  States  m  dosigiuUed 
depositories.  (Act  of  April  24,  1017.) 
(Act  of  September  24,  1917.) 

JLIC  OH  PEITATE, 

I  22:  L    8:  p.  44.  No  examiner,  nublic  or  private,  shall  disclose 
the  names  of  borrowers,  etc. 


MONEYS* 
17:  p.  52, 

[).  54. 
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PUBLIC  STOCK. 

§    2:L    S:p.    6.  Such  stock  shall  be  known  as  public  stock,  etc* 

PUBLIC  SUBSCRIPTIOir. 

§    2:1.  43:  p.    5.  Tho  thganizalion  Committee,  etc.,  may  offe 
to    public    subscription    at    par    such    an' 
amount  of  stork  in  said   Federal  reserve 
banks,  etc.,  as  it  shall  determine.  _ 

PUBLISH.  I 

§  ll:L33:p,  2L  The    Federal    Reserve    Board    shall    publiak" 
once  each  week  a  statement,  etc. 
PUNISHED. 

§  22:1.  18:  p.  44.  Any  person  violating  any  provision  of  thia^ 
sectifin    shall    be    punished    by    fine,    otc.j 
imprisonment,  etc.,  or  both. 

PUECHASE;  PUfiCHASES, 

§  12: 1.23:  p.  24.  The  Federal  Advisory  Council  may  call  fc 

information    and    make    recommondatior 
in  regard  to  the  purchase  and  sale  of  gol<i  ^ 
or  securities  by  Federal  reserve  banks,  etc' 

5  13:L  5:  p.  27,  Promissory  notes  by  member  banks  for 
advances  by  Federal  reserve  banks  shall 
shall  be  secured  by  such  notes,  drafts,  bills, 
or  bankers*  acceptances  as  are  climble  for 
rediscount  or  purchase  by  Federal  reserv^ 
banks,  1 

S  13: 1.  26:  p.  27.  Tlie  discount  and  rediscount  and  the  purchase 
and  sale  by  any  Federal  reserve  nank  of 
any  bills  receivable  and  of  domestic  and 
foreign  Ijills  of  exchange,  and  of  acceptances 
authorized  l>y  tliis  Act,  shall  be  subject 
such   restrictions,   limitations*   and    regula-] 
tions  as  maj-^  be  imposed  by  the  Fed^ 
Reserve  Board. 

§  14:  L  40:  p.  28.  Any  Federal  reserve  bank,  etc.,  may  purchase 
and  sell  in  the  open  market,  at  homo  or 
al>road.  etc.,  cable  transfers  and  liankers*] 
aeceptances  and  !aUs  of  oxohango  of  thfl 
kinds*  etc. 

§  14:  L  13:  p.  20,  And  warrants  with  a  maturity  from  date  el 
purchase  of  not  exceeding  six  months,  etcj 

S  14: 1.  19:  p.  29,  Such  purchases  to  be  made  in  accord anc<=^ 
with  tlie  ndes  and  regulations  prescribeczz^ 
by  the  Federal  Reserve  Board. 

j  14: 1.  22:  p.  29.  Federal  n^erve  banks  may  purchase  fron^K" 
member  banks  and  sell,  etc.,  bills  of  ex^H| 
change,  etc.  ^M 

5  16: 1.  21:  p.  35.  Any  appropriation,  etc.,  for  the  purchase  <;  "": 
distinctive  paper,  etc. 


INDEX-DIGEST  OF  FEDBRAI-  B£&EBVE  ACT  A2n>  AMEKDMENT8.      601 

PtTBCHASE ;  PUECHASES— Oontiuuetl. 

}  18: 1.  6:  p.  38.  The  Federal  Reserve  Board  may,  etc.,  require 
the  Federal  reecrve  banks  to' purchase  such 
bonds,  etc. 

{  18;  K  10;  p,  38.  Before  the  end  of  any  quarterly  period  at 
wliich  tlie  Federal  Reserve  Board  may  direct 
the  purchase  to  be  made. 

S  18: 1.  12:  p.  38*  Federal  reserve  banks  shall  not  be  perniitted'to 
purcliase  an  amount  to  exceed  825,000^000 
of  such  bonds  in  any  one  year,  etc. 

{  18:1.  26:  p.  38.  Such  Federal  reserve  bank  shall,  thereupon. 
deposit  lawful  money  with  the  Treasurer 
for  the  purchase  price  of  such  bonds. 

S  18: 1*21:  p.  39.  Binding  itself  to  purchase  from  the  United 
States  for  gold  at  tho  maturity  of  such 
one-year  notes,  etc. 

§  18:1.  26:  p.  39.  And  at  each  maturity  cjf  one-year  notes  so 

gurchased,  etc.,  to  purchase  from  tho  United 
tates  such  an  amount,  etc. 

i  18: 1.  31:  p*  39,  Said  obUpration  to  purchase  at  maturity  such 
notes  shall  c*)ntinue  in  force  for  a  "period 
not  to  execod  30  years. 

S  26:  L  25:  p.  46.  Before  any  national  bank  shall  he  permitted 
to  purchase  stock  in  any  such  corporation, 
the  spjd  corporatian  snail  enter  into  an 
agreement,  etc.,  with  the  Federal  Reserve 
Board,  etc. 

I'J  26:  L  34;  p,  47.  When  the  funds  of  the  Treasury  on  hand  jus- 
tify, the  Secretary  of  the  Treasury  may  pur- 
chase and  retire  such  outstanding  bonds  and 
notes. 

Subject  to  the  yatne  Hmitations  placed  upon 
the  purchase  and  side  by  said  banks  of  State, 
county*  etc.,  bonds,  etc.  (Act  of  July  17, 
1916.) 

The  collateral  security  thus  offered  shall  be, 
etc.,  or  bills  of  exchange  indorsed  by  a  mem- 
ber bank,  etc,  and  purchased  tmder  the  pro- 
visions of  section  14  of  this  Act. 

Or  bankers'  acceptances  purchased  under  tha 
provisions  of  section  14. 

Upon  the  deposit  with  the  Treasurer  of  bonds 
so  purchased,  etc. 

And  at  each  maturity  of  one-year  notes  iso 

purchased,  etc. 
Purchase." 
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PUKCHASIITQ 
5    9:1.31 


p.  16. 


$  14:L37: 
J  18:124: 


Which  prohibit  such  banks  from  lendiiig  on  or 
pujchasliig  their  own  stock,  etc. 

29,  For  the  purpose  of  pErchasin^,  selling,  and 
collecting  bills  of  exchange, 

38,  Shnil  (lulj  assign  and  transfer,  in  writinz,  such 
bonds  t<^  the  Federal  reserve  bank  par- 
chasing  the  same. 

S  18:L32:p.  38.  The  Federal  reserve  banks  purchasing  such 
bonds  may  take  out  Federal  reserve  bank 
notes,  etc* 

PUBPOSE;  PURPOSES. 

§    2:  L  22:  p.    5.  For  that  purpose. 

J    4:  L  25:  p.  12.  To  carry  out  the  purposes  of  this  Act. 

5    9: 1.  20:  p.  16.  Consistent  with  tlie  purposes  of  this  Act 

§    9;  L  39:  p.  17,  For  the  purpose  of  effecting  voluntary  with- 
drawals. 
24.  For  purposes  of  exchange  or  of  collection. 

24.  For  the  purposes  of  exchange  or  of  coUection. 

25.  For  agricultural,  industrial,  or  commerciiil 
purposes.  ^m 

25.  For  such  purposes.  V 

25.  For   the   purpose   of  cairying  or  trading  in 

stocks,  etc.  ^^ 

25.  For  agricultural  purposes.  ^M 

28.  For  the  purpose  of  furnishing  dollar  exchange. 

29.  For  exchange  purposes, 

29.  For  the  purpose  of    purchasing,  etc.,  bills  nt 
exchange. 

30.  For  the  purpose  of  making  advances,  etc. 
30,  For  no  other  purpose. 

33.  For  the  exclusive  purpose  of  the  redemption, 
etc. 

34.  For  the  purposes  authorized  by  law, 

35.  The  purposes  of  this  Act. 
35.  For  the  purpose  uf  furnishing  the  notes  afore- 


I 


i  13:1.21: 
S  13:1.30: 


,§  16:1.34: 
§  16:1.37: 
§  16:1.34: 

5  16:1.26: 
i  16:1.27: 
i  16:1.32: 


I 


said. 

39.  For  the  purpose  of  making  the  exchange,  etc 

40.  For  the  same  purpose, 
41  •  For  the  purpose  of  meeting  existing  liabilitiee. 

J  20: 1.  35:  p.  41.  For  other  purposes. 

5  25:1.  17:  p.  47. 

§  26:1.  27:  p.  47. 

i  26:  L  28:  p.  47.  For  the  purpose  of  maintaining  such  parity. 
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PXntSTJAirGE,  IV. 

§  11: 1.  28:  p.  23.  Or  any  rule  or  regulation  made  in  pursuance 
thereof. 

PUSSTJAirT  TSEBETO,  HADE. 

i  0:1.  23:  p.  17.  Or  the  regulations  of  the  Federal  Reserve 
Board  made  pnrsnant  thereto. 

§    9:1.  24:  p.  18.  And  to  regulations  of  the  Federal  Reserve 
Board  made  pnrsnant  thereto. 
PXJESUAirT  TO. 

i  16: 1.  14:  p.  31.  Equal  to  the  sum  of  the  Federal  reserve  notes 
thus  applied  for  and  issued  pnrsnant  to  such 
application. 

PUBSniT,  IVDTJSTBIAL. 

§  4: 1.  40:  p.  9.  Class  B  shall  consist  of  three  members,  who  at 
the  time  of  their  election  shall  be  actively 
engaged  in  their  district  in  commerce,  agri- 
culture, or  some  other  indnstrial  pnrsnit. 


QUALIFIED. 


§  27:  h  45:  p.  48.  The  Secretary  of  the  Treasury  is  further  au- 
tliorized  to  extend  the  honefits  of  this  Act 
to  all  qualified  State  bank  and  trust  com* 
panics   which  have   joined   or  which   may  ^ 
contract  to  join  the  Federal  reserve  system  ^ 
within  15  days  after  the  p^sage  of  this  Act. 

5    2:  L  31 :  p,  53.  Such  deposits  s^hall  be  placed  in  such  qualified 
member  banks,  etc.     (Act  of  May  18,  1910-) 

}    2;  L  37:  p.  53.  If  no  such  member  bank  and  no  other  qualified 
bank    exists   in    any  city,  etc.,   then  such 
funds  shall  be  deposited,  etc.     (Act  of  May] 
IS,  1916.) 


QUALIFY. 

S    2:1.33; 
S    2:1.36: 

QUANTITIES. 
§  16:1.34: 

QTJARTEEIY. 

§  18:1.  38: 


p.  53.  If  such  member  banks  fail  to  qualify  to  re-l 
p.  53.       ceive  such  deposits,  then  any  other  bank' 
located   therein  may,  etc.,  qualify  and  re- 
ceive the  same.      (Act  of  May  18,  1916.) 

p.  34.  Shall  have  printed  therefrom  and  numbered 

such  quantities  of  such  notes,  etc. 

p,  39.  The  Secretary  of  the  Treasury  is  authorized  ^ 
to  issue  at  par  Treasury  notes,  etc.,  payable 
qaarterly,  etc. 

QUABTERLY  PERIOD. 

§  18: 1.    3:  p.  38.  The  Treasurer  shaU,  at  the  end  of  ea<:^h  quar* 
terly  period,  furnish   the   Federal   Kesi^vej 
Boanl  with  a  Ust  of  such  apphcations, 

5  18:1.    9:p,38.  ^\Tiose  apphcations  have  been  liled  with  the 
IVeasurer  at  least  10  ilays  before  the  end  of 
any  quarterly  period  at  which  the  Federal] 
Reserve  Board  may  direct  the  purchase  to 

be  made. 


QUESTIOir, 
5  25:1. 


46. 


Should  such  investigation  result  in  ^tabliab-^ 
mg  the  faUure  of  the  corporation  in  question  " 
or  of  the  nationid  bank  or  bank^  which  maj 
be  stockholders  therein,  to  comply  with 
regulationSf  etc. 

QUOBUK.     See  also  ' ' Majority/' 

{    2:1,    9:  p.    4.  A  majority  of  the  Organization  Commitl, 
shall  constitute  a  quorum  i^ith  authority  lo 
act. 

(  12:1,  12:  p.  24.  A  majority  of  the  members  of  the  Federal 
Advisory  Council  shall  constitute  a  quonun 
for  the  trafisaction  of  busiueiss. 
504 


R. 


BADIUS, 


§  24 :L  44;  p.  44.  National  banks  not  situated  in  a  central  re- 
serve city  may  make  loans  on  improved  and 
unencumbered  farm  land  situated  within 
its  Federal  reserve  district  or  within  a 
radius  of  100  miles  of  the-  place  in  which 
&uc!i  hank  is  located,  irrespective  of  district 
•  lines,  etc. 


BATABLY. 

S    2:L44:p.    4, 

BAT£;  BATES. 

§    9:L    5:  p.  18. 

§  ll:h    l:p.  22. 

§  11-1^  16:  p.  22. 

§  11:1  21;  p.  22. 

12:1.  22:  p.  24. 

{  13:L  45:  p.  26. 


14:1.  26:  p.  2a. 
5  16:  L    6:  p.  33. 

18:1.  38:  p.  39. 


The  shareholders  of  every  Federal  reserve 
bank  shidl  be  held  individually  responsible 
equally  and  ratably,  etc. 

At  the  rate  of  one-half  of  1  per  centum  pci 
month. 

At  rates  of  interest  to  be  fixed  by  the  Federal 
Reserve  Board. 

A  tax  at  the  rate  increasingly  of  not  less  than 
Ij  per  centum  per  annum,  etc. 

The  reserve  bank  shall  add  an  amount  equal 
to  said  tax  to  the  rates  of  interest  an(J  dis- 
count fixed  by  the  Federal  Reserve  Board. 

The  Federal  Advisory  Council  may  call  for 
information  and  make  recommendations  in 
regard  to  discount  rates,  etc. 

Any  Fetleral  reserve  bank  nuiy  make  advances 
to  its  member  banks  on  their  promissory 
notes  for  a  period  not  exceeding  15  days  at 
rates  to  be  established  by  such  Federal 
reserve  banks,  subject  to  the  review^  and 
detenmnation  of  the  Federal  Reserve 
Board. 

To  establish  from  time  to  time,  subject  to 
review  aud  determination  of  the  Federal 
Reserve  Buai'd,  rates  of  discount,  etc. 

Such  bank  shall  be  charged  with  the  amount 
of  notes  issued  to  it  and  shtdl  pay  such  rate 
of  interest  as  nuiy  be  estabjislied  by  the 
Federal  Reserve  Board  on  only  that  amount 
of  such  notes,  etc. 

The  Secretary  of  the  Treasury  is  authorized 
to  issue  at  par  Treasury  notes,  etc.,  bearing 
interest  at  the  rate  of  3  per  centum  per 
annum,  etc. 

605 
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BATE:  EATES 
S  22:1.  43: 


—Continued. 

p,  43.  Nothing  in  this  Act,  etc.,  shall  be  construed  to 
prohibit  a  director,  etc.,  from  receiving  the 
same   late  of  interest   paid   to  other  do- 

popitors,  etc.  j 

5  26: 1.  32;  p.  47,  Or  for  one-year  gold  notes  bearing  interest  at" 
a  rate  of  not  to  exceed  3  per  centum  per 
annum. 


§27:1.10: 
5  27:1.  14: 
5  27:1.  18: 


p,  48.  Is  hereby  amended  so  as  to  change  the 
rates  hxed  in  said  Act.  etc. 


IB^j 


I  7:1.  1: 
I    8:1  16: 

REACHED. 

5  27:1.  19: 

BEAD. 

5  8:1.  4: 
5  10:1.  19: 
§  13:1.  10: 
S21:L  3: 
5  27:1  5: 
5  27:L  6: 
5  27:1.  11: 


p.  48.  Shall  pay  for  the  first  three  months^a  tax  at 
rate  o?  3  per  centum  per  annum,  etc. 

p.  48.  And  afterwards  an  additional  tax  rate  of  one- 
half  of  1  i>cr  centum  per  annum  for  each, 
month  until,  etc. 

52,  And  sucli  depositii  may  boar  such  rate  of  inter 
p.  54,       ^^1  ^^^'i  ^  t.he  Secretary  of  the  Treasury  may] 
prescribe,      (Act  of  April  24,  1917.)      (Acf 

of  September  24,  1917.) 

p.  48.  Until  a  tax  of  6  per  centum  per  annum 
reached. 

p.  15.  Is  hereby  amended  to  read  as  follows,  etc. 


VS.  Are  hereby  reenacted  to  read  as  such  sectioi 
ig^       read  prior  to  May  30»  190S. 

18.  By  making  the  portion  applicable  thereto)  read 
as  follows, 

5  28:1.    6:  p.  49.  Is  hereby  amended  and  reenacted  to  read  as^ 

follows. 


EEADIIY. 

5  13:1.22:] 

BEABJUSTED. 
5    2:1.    4:] 

BEAL  ESTATE, 
5    7:1.    2:i 


Or  other  such  document  conveying  or  securing  ] 
title  coTering  readily  marketable  staples. 


The  Federal  reserve  districts  may  be  readjusted 
by  the  Federal  Reserve  Board. 


p.  15.  Federal  reserve  baiiks»  etc.,  shall  be  exemp 
from  all  taxation  except  taxes  on  real  estate, 

5  13:  L  3:  p.  28.  Certain  nationtd  banks  may  act  as  the  broker 
or  agent  of  others  in  making  or  procuring 
hians  on  real  estate,  etc. 

5  24:  L  3:  p*  45,  National  banks  not  m  a  central  reserve  city] 
may  make  loans  secured  by  improved  and' 
unencumbered  real  estate,  etc. 


I 
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I       BEAL  ESTATE— Con ti titled. 

B          8  24:L  8:  p.  45,  No  loan  made  on  tho  security  of  such  real 

H  estate,   bb   distiBguished    from   farm  land, 

^ shall  be  for  a  longer  time  than  one  year, 

^^^^Hl84: 1.  U;  p.  45*  The  amount  of  such  loand^  whether  upon  farm 

^^^^^^  land  or  real  estate,  shall  not  exceed  50  per 

^^^E  centum  of  the  actual  value  of  the  property 

^^^^  offered  as  security. 


{  24:  L  23:  p.  45.  The  Fedeial  Reserve  Board  mav  add  to  theUst 
"    ' *  Da  ' 


of  citiea  in  which  national  banks  shall  not 
be  permitted  to  make  loans  secured  upon 
real  estate,  etc. 
BEASOir,  FOB  ANT. 

J  25: 1.  S:  p.  46.  If,  lor  any  reason,  the  granting  of  such  applica- 
tion is  deemed  inexpedient. 

{  29: 1.  21:  p.  40.  If  any  clause,  et^.»  of  this  Act  shall  for  any 
reason  be  adjudged  by  any  court,  etc., 
invalid,  etc. 

BEASOKABLE  ALLOWANCE. 

5    4:  L  15:  p.  12.  A  reasonable  allowance  for  necessary  expenses 
H  in  attending  directors'  meetings^  etc* 

■  BEASONABLE  CHABGES. 

H  S  13:  I.    6:  p.  25.  Nothing  in  this  or  any  other  section,  etc.,  shall 

H^  he  construed  as  prohibiting  a  member  or 

^^^^^^  uonmember  bank  from  making  reasonable 

^TlAS( 


I 

ft 

! 

P 


charges,  etc,  for  collection  or  payment  of 
checks  and  drafts  and  remission  therefor  by 
exchange  or  otherwise,  etc. 
ASOirABLE  FEE. 
5  13: 1.    6:  p.  28.  Receiving  for  such  services  a  reasonable  fee  or 
commission. 

§  22:  L  34:  p.  43.  Other  than  a  reasonable  fee  paid  by  said  bank 

to  such  officers,  etc, 

BEASOKABLE  NOTICE. 

§425:  L  44:  p.  46.  Such  national  banks  may  be  required  to  dis- 
pose of  stock  holdings'  in  the  said  corpora- 
tion upon  reasonable  notice. 
BEASONABLT. 

§    4:1.  29:  p.    9.  Such  discounts,  etc.,  as  may  be  safely  and 
reasonably  made,  etc. 

BECEIPT;  EECEIPTS. 

§    4:  I,  42 r  p,  10,  Within  15  days  after  the  receipt  of  said  list, 
etc. 

5  13: 1.  20:  p*  26.  Secured  at  the  time  of  acceptance  by  a  ware- 
house receipt,  etc. 

14:1  15:  p.  29.  In    anticipation    of    the    receipt  of    assured 
revenues. 
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BECEIPT;  RECEIPTS— C^ontinued. 

§  16: 1.  25:  p-  36.  The  Secretary  of  the  TreiiJSLirv  shall  pescri! 
the  form  of  receipt,  etc.,  to  oe  issued  to 
Federal  reserve  haiik  making  the  deposit. 

i  16:  L  28:  p.  36.  A  duphcate  of  siieh  receipt  shall  be  delivercxi 
to  the  Federal  Reserve  Board. 

{  16:  L    6:  p.  37.  Inchidbig  the  cost  of  the  certificates  or  receipts 

issued  f(H'  deposits  received. 

§  16:  L  22:  p.  37.  The  provisions , of  this  section  shall  not  apply 
to  receipts,  etc.,  issued  under  the  Act  of 
Maich  14,  1900,  as  amended,  etc. 


EECEIVABLE. 
$  16:1.    1: 


p.  31. 


Federal  reserve  notes  shall  be  receivable  by 
national  and  member  banks   and   Federal 
reser^^e  banks,  and  for  all  taxes,  customs,  and 
other  publir  dues» 
EEGEIVABLE,  BILLS. 

§  13: 1.  27:  p.  27.  The  discount  and  rediscount  and  the  purch; 

and  sale  by  any  Federal  retierve  bank  of  aa;^ 
bills  receivable,  et€.,  shall  be  subject  to 
such  regulations,  etc,  as  may  be  imposed  by 
the  Federal  Reserve  Board, 


J 

^d 

4 


RECEIVE, 

§    4:1,    4:p,    9. 

S    4:L36:p-  11. 

5    4:1.  11:  p.  12. 

5    4:1.  13:  p-  12. 

i  5:  L  39:  p,  13. 
{  7:  L  23:  p.  14. 
8  10:  L  32:  p,  19. 
§  10:1.  37:  p.  19. 

{  12:  L    l:p.  24. 

S  13:L  28:  p.  24. 


Sliidl  be  entitled  to  receive  from  the  Comp-^ 

troller  circulating  notes,  etc. 

The  Federal  reserve   agent  shall   receive   an 
annual  compensation,  etc. 

Assistants  to  the  Federal  reserve  agent  «<htdl 
receive  an  annual  compensation,  etc  ■ 

Directors,  etc.^  shall  receive,  in  addiiH'n   to" 
any   compensation   otherwise    provided,    a 
reasonable  allowance  for  necessary  expesiaes, 
etc. 

The  member  bank  shall  receive  in  payment  fo 
surrendered  shares,  etc. 

Shall  be  entitled  to  receive  an  animal  tih 
dend  of  6  per  centum,  etc. 

Shall  each  receive  an  aimual  salary  of  $12,( 
etc. 

The   Comptroller   shall    receive    the   sum 
$7,000  m  addition  to  the  salary  now  pnii 
him,  etc. 

Members    of    the    Federal   Advisory    Council 
shall  receive  such  compensation  and  oIIot* 
ances,  etc. 

Any  Federal  reserve  bank  may  receive  trot 
its  member  banks^  etc. 
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EECEIVE — Continued 
5  1S:L  34:  p.  24. 

j  13:  L  40:  p,  24. 

{  13:1.  44:  p,  27. 

§  16:1.    4:  p.  34. 

5  16: 1  38:  p,  35, 

{  16:1.  20:  p.  36. 

f  18:1.  40:  p.  38. 
[.  i  22: 1.38:  p.  43. 

S  24:  L  18:  p.  45. 
i  13:1  11:  p.  5L 

i    2:1.  22:  p.  53. 


5    2:1  34:  p.  53. 
S    2:  I  36:  p.  53. 


2:  L  39:  p.  53. 


EECEIVED. 

S    4:1.  37:  p.    7 
i  16:  L    l:p.  32 


May    receive    from    other    Federal    reserve 

banks,  etc. 

May  receive  from  any  nonmember  bank  or 
trust  company,  etc. 

May  receive  for  services  so  rendered  such  fees 
or  commissions  as  may  be  agreed  upon,  etc. 

Shall  thereupon  be  entitled  to  receive  back 
the  collateral,  etc. 

Every  Federal  reserve  bank  shall  receive  on 

deposit  at  ]>ar,  etc. 

The  Secretary  of  the  Treasury  is  authorized 
and  directed  to  receive  deposits  of  gold 
coin,  etc.,  from  Federal  reserve  banks  or 
Federal  reserve  agents  for  credit,  etc., 
with  the  Federal  Reserve  Board. 

Shall  be  entitled  to  receive  from  the  Comp- 
troller circulating  notes^  etc. 

No  officer,  etc.,  of  a  member  bank  shall 
receive,  etc.,  any  fee^  etc.,  in  connection 
with  any  transaction  or  business  of  the 
bank. 

National  banks  may  contiiuie  to  receive,  etc., 

ti  m  e  d  e  p  os  i  i8 ,  e tc . 

Federal  land  banks  may  receive  interest  on 
deposits  in  member  banks  of  the  Federal 
Reserve  System.      (Act   of   July  17,  1916.) 

Shall  be  dei>osited  in  biinks  located  therein, 
etc.,  willing  to  receive  such  deposits,  etc» 
(Act  of  May  18,  1916.) 

If  such  member  banks  fail  to  qualify  to 
receive  such  deposits,  then  any  other 
bank  located  therein,  etc.,  may  qualify 
and  receive  the  same.  (Act  of  May  18, 
1916.) 

Or  if  none  where  such  deposits  are  made  will 
receive  siicli  deposits,  etc.     (Act  of  May  18, 

1916.) 


Whdse  applications  have  been  received. 

Notes  issycd  through  one  Federal  reserve 
bank,  received  by  another,  shall  be  promptly 
returned  for  credit  or  redemption,  etc. 

5  16:  L  24:  p.  32.  Notes  received  by  the  Treasurer  otherwise 
than  (or  redemption  may  be  exchanged  for 
gold,  etc. 
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EECEIVED^Continued, 

5    2:  L    8:  p.  53.  The  postal  savings  funds  received^  etc.,  shall 
bo  deposited,  etc,     (Act  of  May  18,  1916.)j 

I    2:  L  17:  p.  53.  The   funds    received    at    the   postal   Bavir^ 
depository  offices,  etc.,  siioll  be  depositee 
etc,     (Act  of  May  18,  1916.) 
KECEIVEE. 

{    6:1.    4:  p.  14.   If  any  member  bank  shall  be  declared  insolv- 
ent and  a  receiver  appointed,  etc* 

5    6:1.  11;  p.  14.  The  balance,   if   any,   shall  be  paid    to    th^ 
receiver. 
BECEIYII7G. 

5  13:  L    5:  p.  28*  Beceivlng  for  such  services  a  reasonable  fe 
etc, 

5  19:  L    3:  p.  41*  No  member  bank  shall  act  as  the  medium  or 

agent  of  a  noomember  bank  in  am-ilying 
for  or  receiving  discounts  from  a  Federd 
reserve  bank,  etc.  fl 

j  22: 1.  43:  p.  43.  Nothing   in    this   act,   etc.,   shall   prohibit   a 

director,  etc,  from  receiving  the  same  rate 

of  interest  paid  to  other  depositors,  etc. 

RECESS  OF  THE  SEKATE. 

§  It):  L  45:  p.  20.  Method   of  filling  vacancies  on  the  Federa 
Reserve  Board  happening  during  the  recess 
of  the  Senate, 

EECLAMATIOir  DISTEICTS. 

5  14: 1.  18:  p,  29.  Inchiding  warrants,  etc.,  issued  by  irrigation 
drainage,  and  reclamation  districts. 
BECIASSIFY, 

J  11: 1,33:  p.  22.  The  Federal  Reserve  Board   may  reclassilj 
existing  reserve  and  centrtd  reserve  cil* 
EECOMMEKBATIO^. 

§  12: 1.^2:  p.  42.  The   Fedend    Roberve    Hoard    shall    fxx 
salarioi^  of   all   bank   examiners,  upon 
recommendation  of  the  Comptroller,  etc* 

BECOMMENDATIONS. 

fi  21: 1.  21:  p.  24.  The    Federal   Advisory   Council    may 

recommendations   to    the    Federal  'Rescrv^ 
Board  in  regard  to  discount  rates,  etc* 
BECOBD. 

J    4:1.  17:  p.    S.  The  Comptroller  shall  file,  record    and  care-"' 
fuUv  preserve  the  organization  certificate 
in  his  of  lice. 


BECOBD,  A  JUDGE  OF  SOME  COTTBT  OF. 

§  4: 1.  13:  p.  8.  The  organization  certificate  shall  be  acknowl- 
edged before  a  judge  of  some  conrt  rf 
record*  etc. 
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BECOTTESE. 
i  22:L36: 


HEDEEM. 

§  IS:  L  29; 

BEDEEKED. 
§  16:1.    4: 


p.  44,  Shall  not  be  construed  to  affect  in  any  way 
any  recourse  which  sharoholdors  might 
otherwise  have  against  those  in  whose 
names  such  shares  are  registered  at  the 
time  of  such  failure. 


38,  After  deducimg  u  suliicient  sum  to  redeem  its 
outstanding  notes  secured  by  such  bonds. 


p.  31, 


p.  32 


Federal  reserve  notes  shall  be  redeemed  in  gold 
on  demand  at  the  Treasury,  etc.,  or  in  gold 
or  la^^^^J  money  at  any  Federal  reserve 
bank. 


BEDEMPTIO]^ 
5  15:1.  15: 


If  such  notes  have  been   redeemed  by  the 
Treasjirer  in  gold,  etc. 

I.  3S,  Which  notes  shall  be  canceled  and  perma- 
nently retired  when  redeemed. 

I,  39.  Federal  reserve  bank  notes  shall  be  issued  and 
redeemed  under  the  same  terms  and  condi- 
tions as  national  bank  notes  except,  etc. 

EEDEMPTIONS. 


p.  30.  The  national  bank  5  per  centum  redemptioa 
fund  shall  not  be  deposited  in  Federal 
reser\ni  banks. 

5  15:  L  17:  p,  30.  The  Federal  reserve  note  redemption  fund 
shall  not  bo  deposited  in  Federal  reserve 
banks. 

fl6:l.  3;  p.  32.  Shall  be  promptly  returned  for  credit  or 
redemption  tt»  the  Federal  reserve  bank 
through  which  they  were  originally  issued, 

§  16: 1.  10:  p.  32.  Notes  presented  at  the  Treasury  for  redemp* 

S  10: 1.  11 ;  p.  32.       tioa  shall  be  paid  out  of  the  redemption  fund. 

S  16:1.  15:  p.  32.  Such  Federal  reserve  bank  shall  reimburse 
such  redemption  fund. 

S  16:  L  23:  p.  32.  Shall  maintain  with  the  Treasurer  gold  stilE- 
cient  fur  all  redemptions. 

§  16: 1.  25;  p.  32.  Federal  n^crvo  notes  received  by  the  Treas- 

l  16: 1.  26:  p.  32.  urer  otherwise  than  for  redemption  may  be 
exchanged  for  gold  out  of  the  redemption 
fund* 

§  IG:  1,  36:  p.  32.  Shall  maintain  on  deposit  in  the  Treasury 'a 
sum  in  g(dd  suificionty  etc.,  for  the  redemp- 
tion of  the  Federal  reserve  notes,  etc. 

§  16:1.  34:  p.  33,  The  Federal  reserve  agent  may  bo  required, 
etc.,  to  transmit  t^>  the  Treasurer  so  much  of 
the  ^old  held  by  him  as  collateral  for  Fed- 
eral reserve  notes  as  may  be  required  for  the 
exclusive  purpose  of  the  redemption  of  such 
notes. 
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EEDEMPTION :  EEDEMFTIONS— Coatinued. 

S  16:1,  7:  p.  34.  No  reserve,  or  redemption 
rGc^uir<5d  against  Fodoral 
wliich  have  Deen  retired. 


fund    shall    be 
reserve     notes 


§  20;  L  37:  p.  41,  The  national  bank  5  per  ceatiim  redemption 

funJ  n  >  longer  shall  be  counted  as  part  of  ^ 
th3  la^vfid  reserve,  etc»  ■ 

S  27: 1  38:  p,  48.  The  Secretary  of  the  Treasury  shall  require      ' 
eacli  bank  and  currenc}"  association  to  main- 
tain on  deposit  in  the  Treasury  a  sum  in 
gold  sufficient,  otc.^  for  the  redemption  of^ 

such  notes.  H 


REDISCOUNT. 
§  11:1  45:  p 


2L  The  Federal  Reserve  Board  may  permit,  or,  on 
thQ  affirmative  vote  of  at  least  five  members, 
may  rnquiro  Federal  reserve  hanks  to  redis- 
count th9  discounted  paper  of  other  Federal 
reserve  banks* 

S  12:1.  22:  p.  24.  The   Federal    Advisory   Council    may  ^mako 

recommendati<»ns,     etc.,     to     the     FederalJ 
Reserve  Board  in  reijard  to  rediscount  busi- 
ness, etc.,  of  reserve  banks. 

§  13:1*  5:  p,  27.  Promissory  notes  of  member  batiks  for  ad- 
vances by  Federal  reserve  banks  shall  be 
secluded  by  such  notes,  etc.,  as  are  eligible 
for  rediscount,  eU\ 

§  13: 1.  26:  p.  27.  The  discount  and  rediscount,  etc.,  of  any  bills 
receivable*   etc.,   shall   be  subject   to  such  J 
restrictions,  etc.,  as  ma}'  be  imposed  by  the 
Federal  Reserve  Board. 

8  14:  1.    1:  p.  29.  Federal  reserve  banks  may  buy  and  sell  in  tha 

open      market,    oU*.,    cable    transfers    andj 
bankers*  actccptances  and  bills  of  cxchanjre 
of  the  kinds  and  maturities  by  this  act  mad| 
clij^^tble  for  rediscount,  etc. 


EEDISCOUNTED- 
5  13:1    l:p. 


26. 


BEDISTKIBUTION. 
S  20:1.  34:  p.  41. 

BEDirCE. 

§    5:1    7:  p.  13. 


Limitation  of  the  a??u:regate  amount  of  nal 
bearing  the  signature  or  indorsement  of  at  ^ 
one  borrower  which  may  bo  rediscounted  for 
any  one  bank,  etc. 


Entitled    ^'An   act,    etc. 
redistribution   of    tixe 

rency/'  etc. 


providinoj  for    the 
national   bank   cur- 


The  capital  stock  of  tlie  Federal  reserve  bankai 
mav  be  dor  roasted  as  member  banks  rednee 
their  capital  stock,  etc. 

18: 1.  18:  p.  33.  Any  Federal  reserve  bank  may  at  any  tim< 
reduce  its  liability  for  outstanding  Fedora 
rc^^rve  notes,  etc. 
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—^     EKBXJCE— Continued 

I"" " 

r 


Any  natiunal  bank,  etc.,  may  reduce  its  capital 

stock,  etc. 

S  28:1.  11:  p.  49.  No  such  reduction  shall  be  allowabla  which 
will  reduce  the  capital  below  the  amount 
required  for  the  outstanding  circulation,  etc. 


EEDUCED. 

5     G;  I,  I'A:  \k  14. 


Whenever   the  capital  of   a  Federal   reserve 
bank  is  reduced,  etc. 


p.  Vh  When  a  meml^cr  bank  reduces  its  capital,  etc. 


p.  14.  On  account  of  a  reductioa  in  capital  stock  of 
any  member  bank,  etc. 

§  6:  1.  18:  p.  14.  A  certificate  siiall  be  executed,  etc.,  showing 
such  reduction,  etc. 

5  7:1.  n5:  p.  14.  The  net  earmui^  derived  by  the  United  States 
from  Fedenil  reserv^e  banks  shall  be,  etc., 
applied  Ut  the  reduction  nf  the  outstanding 
bonded  indebtedness  of  the  United  States. 

$  28: 1.  10:  p.  49.  No  such  reduction  shall  bo  allowable  which 
will  re<lure  the  capital  below  the  amount 
required  for  its  outstanding  circulation* 

No  reduction  shall  be  made  until  the  amount 
(if  the  proposed  reductiou  has  been  reported, 
et<;.,  and  such  reduction  improved  by  th© 
Comptroller  and  by  the  Federal  Reserve 
Board. 


S  28:1.  13:  p.  49. 
§  28:1  14:  p.  49, 
§  28:1.  15:  p.  49. 


EEEITACTED. 

§27:1    5:  p.  48. 
5  28:1.    5:  p.  49. 

EEFEEENCE. 

§    7:1  14:  p.  52. 
J    8: 1  24:  p.  54. 

EEFEEEED  TO. 


5  1:1.  8;  p.  3 
S  13:1.  27:  p.  28 
5  25:1  38:  p.  46, 
S  26:1,  31:  p.  47 
J27:L  9:  p.  48 
5  27:1.  25:  p.  48 
§  27:  I  42:  p.  48 

2(Kit«i'— 18 B3 


Are  hereby  reenacted  Ut  read,  etc. 

Is  hereby  amended  and  reenacted  to  road,  etc. 

With  reference  to  the  reserves  required  to  be 
kept.  etc.  (Act  of  April  24,  1917.)  (Act 
of  September  24,  1917,) 

Specifically  referred  to, 

Eeferred  to  in  this  paragraph. 

The  actual  nature  uf  the  transactions  referred  to. 

Section  2  of  the  Act  last  referred  to. 

Section  9  of  the  Act  first  referred  to. 

Section  3  of  the  Act  referred  to. 

lender  the  terms  and  conditions  of  the  Act 
referred  to. 
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BEFUND. 

S    9: 1,    4:  p*  IS.  Shall  be  entitled  to  a  refund  of  its  cash-paicl 

subscription  with  interest,  etc. 

§  26:  L  26:  p.  47.  An  Act  entitled  "vAn  Act,  etc.,  to  refund  the 
public  debt/'  etc, 
EEFUNDEI), 

5    9:  L    7:  p,  18.  The  amount  refunded  in  mi  event  t«>  exceed 
tlie  book  value,  etc. 
BEFirNBINO  BONDS. 

§  18: 1  39:  p,  37,   {Heading  of  section  18.) 

REGAED»  DUE. 

5  2: 1.  1:  p.  4,  With  due  regard  to  the  convenience  and  cub- 
tonaary  course  of  business, 

§  4: 1.  29:  p.  9.  With  due  regard  for  the  claims  and  demands 
of  other  member  banks. 

5  10:  1.  27:  p.  19.  Shall  have  due  regard  to  a  fair  renre^entatioo 
of  the  difrorent  commercial,  inclustrial,  and 
agricultural  divisions  at  the  country. 
EEQAKD  TO,  IN. 

S  12: 1.  21 :  p,  24.  The  Federal  Advisory  Council  may  call  for 
information  and  make  recommenclations  to 
the  Federal  lleserve  Board  in  regard  to 
discount  rates,  etc. 

EEGAED  TO,  WITHOUT. 

§  11:  1.  24:  p.  23.  Without  regard  to  the  provisions  of  the  Act 
of  January  16,  1S83.      (Civil  Service  Act,) 

EEGAEDING  THE  CHABACTER. 

§  11:  I,  39:  p.  21.  Full  information  regarding  the  character  of 

the  mone}^  held  as  reserve,  etc. 

BEGABDLESS  OF  THE  AMOUNT  OF  CAPITAL  STOCK. 

I  13: 1.  35:  p.  26.  Under    such    refrulations,    etc.,    which    shall 
apply  to  all  banks  alike,  regardless  of  the 
amount  of  capital  stock,  eU*,, 
BEQISTEBED. 

5  4:1.  5:  p,  9.  Circulating  notes  in  blank,  registered  and 
countersigned. 

j  17:  1,  33:  p,  37.  A  stated  amount  of  United  States  registered 
bonds,  et<:\ 

§  18: 1.  41:  p.  38.  Circulating    notes    in    blank,    registered    and 

countersi^cd,  etc*  ^ 

S  18:  Ip  35:  p.  39.  Treasury  ni>tos  in  coupon  or  registered  form.  | 

5  23:  L  29:  p.  44.  Or  registered  the  transfer  thereof  within  60 
days,  etc. 

J  23:  L  38:  p.  44.  In  M'hose  names  such  shares  are  registered 
at  the  time  of  such  failure. 
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E£GIST£AE  OF  STOCKS  AND  BONDS. 

S  U:  1.  15;  p.  23.  The  Federal  lioserve  Board  may  grants  by 
special  permit  t^*  national  baQKs^  etc.,  the 
nght  tt)  ac  t  a^  registrar  of  stocks  and  boiids» 

BEGULAR  REPORTS. 

jS  4: 1.33:  p.  Ih  Fedt^ral  re^orve  agents  shall  make  regular 
reports  to  the  Federal  Reserve  Board. 

BEGXTLARLY  CALLED  MEETING. 

5  4:1,  27:  p.  10.  At  a  regularly  called  meeting  of  the  board  of 
directors,  etc.,  it  shall  elect  by  ballot  a 
district  reserve  elector,  etc. 


BEGT7LATE. 
j  11:123: 


REGULATED, 

S  13:1.     7 


p.  22,  The  Federal  Reserve  Board  shall  supervise 
and  regulate,  through  the  bureau  under  the 
charge  of  the  Comptroller^  the  issue  aod 
retirement  of  Federal  reserve  notes,  etc. 

p.  25.  Nothing  in  this  or  any  other  section,  etc., 
shall  prohibit  a  member  or  nonmomber 
l>ank  frtjm  making  reasonable  collection 
and  exchange  charges,  to  be  dcteniiinod 
and  regulated  by  thePederal  Reserve  Board, 
but  in  no  case  to  exceed,  etc.. 
BEGUIATING. 

h5  4^.37:  p.  8.  To  prescribe,  by  its  directors,  by-laws  not 
inconsistent  with  law,  regulating  the  manner 
in  which  its  general  business  may  be  con- 
ducted, etc. 
i  19:  L  25!  p.  41.  Shall  in  that  event  maintain  reserves  and 
comply  mth  aU  the  conditions  now  pro- 
videc!  W  law  regulating  them,  ek\ 

BEGTTLATION;  REGULATIONS.     See  a!so*\Prescribe";  ''Regulate/' 

[The  following  citations  cover  the  specific 
references  to  rules  and  regulations,  etc. 
The  Federal  Reserve  Bt>ard  has  power  U^ 
frame  and  issue  regulations  covering  the 
subject  matter  of  all  ppwers  gr  a  liter  I  It  b}^ 
the  Federal  Reserve  Act,  under  the  follow- 
ing clauses  of  scc^tion  11 : 


p,  23. 


p,  23. 


^'Said  board  shall  perform 
the  duties,  fonetions,  and 
services  specified  in  this 
Act,  and  make  all  ndes 
and  regulations  necessaiT 
t-o  enable  the  hoard  ef- 
foctively  tti  perform  the 
same.** 

•*'To  exercise  genertd  super- 
vision over  said  Federal 
reserve  banks/'  ] 
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KEGTJIATION ;  EEGULATIOITS-^CoatinuLM  I . 
L  The  Civil  Service  Commission. 

§  11:*L  27:  p,  23.  Attome^'^,  experici,  assistants,  clerks,  niid^ 
otherempWeeis  of  the  Federal  Resenre 
Board  ^hall"  be  ai>j>ointed  withoiil  re^J 
tjard  t<j  the  provisions  of  the  Act 
Januan^  16,  1883  (Civil  Service?  Act)J 
and  antcjindnioat^i  thereto,  or  any  rule! 
or  regulatioa  made  in  pursuance  tHe4^uaf, 

2.  The  Comptroller  of  the  Currency. 

§    8;  L  41 :  p»  15.  Converted  Stato  Inuiks,  etc.»  fc.hjill  1h*  s^uT 

ject  to  thti  same  duties,  liabihtif^ji.  nnd^ 
regulations  in  all  re^spiM^ts  as  shr ' 
been  prescribed,   etc.    by  the    1  [^ 

Reserve  Act  and  by  tne  National  Bank  ' 
Act.  etc. 

$  10:  b  21 :  p,  21.  A  bureau  charged  with  the  exccntian  of  aU 
laws  passeii  by  Con«:ress  relating  to  lh« 
issue  and  reg^ulation  of  national  cur- 
rency secured  by  United  States  bonds^ 
etc* 

5  13: 1.  38:  p.  27.  Shall  prescribe  ruW  and  regulations  as 

certain   specifieil    national   banks    |>er-l 
mitted  U^  act  as  a^rent  for  insurance  com- 
panies, etc. 

(  16:1.  14:  p.  tio.  The  regulations  as  to  the  iwjuuinatiou  of] 
plates,  dies,  etc.,  of  national  bank  notes] 
provided  for  in  st»ction  5174,  KcvisedJ 
Statutes,   are   hereby  extended    to   m^ 
chide  Federal  reserve  notes. 

S.  Federal  Eeserve  Board. 

jf    2:  L  27:  p.    0.  Rules  and  regnlations  governing  transfer 
of    stock    iu    Federal    reserve    banl 
known    as    public    stock    and    Unitedj 
States  stock. 

i    3:1.    7:  p.    7.  Kulcvs  and  regulations  as  to  the  operation  j 

of  branch  banks. 

i    4: 1*31:  p.  11.  Regulations  aa  to  a  local  oflico  of  ih^ 
Feih^'al  Reserve  Board  to  be  established 

by  the  Federal  reserve  agent.  i 

S    5: 1.  40:  p.  13.  Eegnlations  as  to  payment  for  surrendere<|fl 
shares. 

J  8:  b  41:  p.  15.  Converted  State  banks,  etc.,  shall  be  suk^- 
jcct  to  tlie  sfime  duties,  habihtics,  ai^d 
regulations,  etc.,  as  shall  have  btifinn 
prescribed  bv  the  Federal  Reserve  A-^«i 
and  by  the  ?Cational  Bank  Act  for  uss^^^^}" 
ciatious  originally  organized  as  natioim.  mI 
banks. 
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I  26: 


1.    4; 


p.  J 


SGITLATIOK:  REOTTIATIONS     C  uDt  inuod. 
3,  Feder&i  Eeserve  Board -^'outinued, 

i  9:L  7:p,  16,  Hnles  mid  regulations  covering  subscrii>- 
tions  to  the  stock  of  Federal  reserve 
banks  by  State  banks,  etc. 

|.  9:  L  22:  p.  I".  The  Fedend  Raserve  Board  may  compel 
surrender  of  stx>ck  for  failure  to  com* 
ply  Avith  the  re^QlatioEs  of  the  board, 

(  9:1.  24:  p.  18.  Subject  to  the  provisions  of  this  Act  and 
to  the  reg'nlations  of  the  Federal  Re- 
serve Bonrd  made  pursy  ant  thereto, 
any  brink  becoming  a  member,  etc.» 
shall  retain  it^  f ylJ  charter  *>nd  f^tatutory 
rights  as  a  State  bank  or  trust  company, 
pte. 

^^  Rules  antl  regulations  in  regard  to  the 
dehvery  of  Federal  reserve  notes  by  the 
Comptroller  to  the  Federal  reserve 
agents. 

23,  Eegulations  for  the  salegnardlng  of  all 

eoUfiteraJ,  etc.,  deposited  in  the  hands 
of  Federal  reserve  agent«i. 

J  U  ;  1,  8:  p.  23.  The  Federal  Reserve  Board  shall  make  all 
ndes  and  regulations  necessary  to 
enable  it  eifectively  to  perform  the 
duties,  fimetions,  or  services  specified 
in  this  Act. 

§  11:  L  Hi:  p.  23,  Rules  and  regulations  a4s  to  planting 
special  permits  to  national  banks  to  act 
as  trustee,  etc. 

I  13:  L  34:  p.  26.  General  regulations,  nppUcable  to  all 
banks  tdike*  etc.,  in  regard  to  authorise- 
ing  acceptances  up  to  100  per  cent  of 
the  paicl-up  imimpaired  capital  and 
surplus. 

j  13: 1,  30:  p.  27.  The  discount  and  rediscount  and  the  pur- 
chase and  sale  by  any  Federd  reserve 
bank  of  any  IhQs  receivable,  and  of 
domestic  and  foreign  bills  of  exchange, 
and  of  acceptances  authorized  by  this 
Act,  shall  be  subject  to  such  restrict 
tions,  limitations,  and  regulations  as 
may  be  imposed  by  the  Federal  Reserve 
Board . 

Begalations    governing     jicc^ptonces    of 

dollar  exchange  drafts  or  bills. 

Regulations,  restrictions,  and  limitations 
ns  to  aeauirement  of  dollar  exchange 
tlraftj^  or  oills  bv  Federal  reserve  banks. 


17; 


28. 


i  13:1 

i 

g  13:  1.  24:  p.  28 
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BEOUIATION ;  EEGTTLATIONS  -Continued. 
3.  Federal  Reserre  Board — Continuod. 

S  14: 1.  39:  p.  28,  Rules  and  regulations  ai>  to  open-market 
transactions  by  Federal  reserve  banks*, 

S  14:  t  20:  p.  29*  Rules  and  regulations  hb  to  open-market 
purchases  of  warrants,  etc. 

J  14:  L  33:  p.  29.  Regulations  in  regard  to  the  opening  of 
nccoimts  in  foreign  countries^  the  ap- 
pointment of  correspondent8  and  the 
establishment  of  agencies. 

j  14:  L  o:  p.  30,  Orders  and  regulations  permitting  nther 
§  14: 1.  U:  p.  30,  Federal  reserve  bankii  to  conduct  any 
transactions  authorized  by  this  sectiok 
through  the  Federal  reserve  bank  open- 
ing mcli  an  iircuunt  or  appointing  suclm. 
jigency  or  correspondent. 

5  16:  h  43;  p.  33,  Regulations    as    to    the    substitution 

coUaterHl  dc^posited  with  the  local  Fed 
eral  re,s<M*ve  agent  for  the  protection 
Federal  reserve  notes. 

if  IB:  L  Iti:  p.  34.  Rules  and  regulations  governing  the  joi 
custody   of  idl  Federal  resej-ve   no 
money,  etc.,  issued  to  or  deposit<»il  wi 
the  PeiltTjJ  re^jerve  agent, 

S  l*i:K  ll:p*36.  Regulations    »^oveming    the    transfer    i 
funds    and    charges    therefor    amor 
Federal     resexve     banks     and      th 
branches. 

i  19:1.    7:  p.  41.  Regulations  and  penalties  a^  to  checkii 
against  and  withdrawing  reciuiretl  hi 
anceg    in     Federal    reserve    nankti 
member  banks, 

f  25:  L  28:  p«  45.  Regulations   as   to   the   establiahinent 
foreign   branches   and   investments 
the  stock  of  banks  or  corporations,  et 
orincipally  engaged  in  international 
toreign  banking. 

§  25:  h  33:  p.  46,  The  Federal  Reserve  Board  may  instilu 
an  investigation  if  at  nny  time  itshi 
ascertain  that  the  regulations  pi: 
scribed  by  it  are  not  being  compli 
wth. 


rim 


lie 


}  25: 1.  41:  p.  4<J*  The  Federal  Reserve  Board  may  reqi 
national    banks    to    dispose    of    st 
holdings  'm  the  s^d  corporation,  u, 
retLsonable  notice,  for  failure  of  the  o 
noration  in  qut*stion  or  of  the  naUoi 
nank   or    banks    to   comply   with 
reflations  laid  down  by  said  board 
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EOULATION:  REGUIATIOITS     Omtimiod. 

,      4.  The  Beserve  Baak  Organization  Cammittee. 

I  }    2: 1.  21:  p.    4.  Regrnlations  as  to  sulMcription  to  stock  in 

^^^^^  the  Federal  reserve  banks  by  national 

^^^^H  bank^  and  eligible  banks. 

^^^^  j    2r  1.  42:  p,    5.  Regulations  as  tc»  the  offer  of  stock  in  Fed- 
^H  eral  reserve  banks  to  public  sub^crip- 

^l.  Tin 


banks 


H*  Tlie  Secretary  of  the  Treasury. 

S  7rl.  36:  p.  14.  Regulations  as  to  the  appllcatiou  of  net 
earnings     of     Federal    reserve 

derived  bj  the  United  States. 

{  16:1.  25:  p.  36.  Regulations  prescribing  the  form  of  re- 
ceipt to  be  issued  by  the  Treasurer  of 
the  United  States,  et<;.|  to  Federal 
reserve  banks  or  Federal  reserve  agents 
making  deposits  of  gold  coin  or  certifi- 
^...„„    i..    Ai,„    ^-.„j.*    ^1    ^j^^    Federal 


ctttes    to    the    credit 
Reserve  Board. 


EIMBURSE. 


S  16: 1  14:  p.  32.  Shall.  u]Nm  the  demand  of  the  Secretary  of  the 
Trciusiiry,  reimburse  such  redemption  fund 
in  lawful  money. 

S  16:  L  35:  p.  35.  Nothing  in  this  section  shall  be  construed  as 
exemiKing  national  banks  or  Federal  re- 
serve banks  from  their  liabihty  to  reimburse 
the  United  States  for  any  expenses  incurred 
in  printing  or  issuing  circulating  notes. 


SIMBURSED. 
}  16:1.  17: 


p.  32. 


5ISSUED. 
S  16:  I.  23:  p. 


33. 


£   I« 

I. 

10: 

!'• 

34 

BJECT, 

f  25: 

I. 

7: 

p. 

46 

^ECT 
«  16: 

ENTIRELY. 
1.  45:  p.  ;]'2 

Such  funds  shall  be  reimbursed  to  the  extent 

deemed  necessary  by  the  Secretary  of  the 
Treasury  in  gold  or  gold  certificates. 

Federal  rt^erve  notes  deposited  with  the  Fed- 
eral reserve  ugent  in  reduction  of  liability 
shall  not  be  reissued  except  upon  com- 
pliance with  the  conditions  of  an  original 
issue 

Federal  n^erve  iiute«  de]>osited  with  the  agent 
for  retircraent.  shall  not  be  reissued  except 
upon  compliance  with  the  terms  of  an 
origimd  issue. 

The  Ft'dcrtd  Hescrve  Board  may  aj>prove  or 
reject  such  ap]>lication  to  establish  foreign 
branches,  etc. 


The  Federtd  Keserve  Board  may  grant  in 
whole  or  in  part  or  reject  entirely  the  appli- 
cation for  Federtd  reserve  notes. 
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BELATE  TO,  AS. 

§    4:1    8:  p. 


9.  Federal  reberve  l>ank  notes  to  be  issued  uxuier 
th(*  same  conditiuus  and  provisions  of  lavrj 
as  relate  to  llic  isgue  of  circulating  notes  of^ 
national  banks,  etc. 


RELATE  SPECIFICALLY  TO. 

§    0:  1.  19:  p*  18,  StuiH  be  subject  to  the  provisions  of  this  sec 
tion  and  of  this  Act  whirh  relate  specifieallf 
to  iimiiUpr  banki^. 
RELATE  TO. 

5  9:  1.  32:  ]k  16.  And  to  I'oiilurm  to  those  [uovisions  of  law,1 
etc.,  which  relate  to  the  withdrawal  or| 
impairment  of  their  capital  stock. 

j    9: 1.  33:  p.  16.  ^Vnd  which  relate  to  the  payment  of  uneame 

dividends. 

§  10:  L    i}',  p.  2L  VYliich  relate  to  the  supervision,  management 
and  control  of  the  Treasury*  Department j 
etc. 
RELATIHG  TO. 

{    4:  L    3:  p.    9*  Relating  to  national  banks. 

§  10:  L  21 :  p.  21 .  Relating  to  the  issue  and  regulation  of  nationi 
currency  secured  by  United  States  bonds. 

5  16:1.    7:  p.  115.  In  executing  the  laws  relating  to  the  procuriQg 
of  such  notes. 

§  16  rh  14:  p.  .15.  Regulations  relating  to  such  examination 
plates,  et^. 
RELEASED. 

§     5:  1.  37:  p.  13,  Shall    surrender    all    of    its    holdings    of 
capital  stock  of  said  Federal  reserve  b« 
and  be  released  Troni  its  stock  suliscripUofl 
not  previously  called. 
REMAIN. 

15  16: 1,  21:  p.  32.  So  long  as  any  of  its  Federal  reserve  not 
remain  outstanding, 

S  16:  L    5:  p.  35*  Tht*  pbile^i  and  dies,  etc.,  shall  remain  unde 
the  control  and  direction  of  the  Comptroller, 
etc, 

5  19:1.  23:  p.  41.  National    banks,   or   banks   organized   und^ 
local  laws,  located  in  Alaska  or  in  a  « 
t*ncy.  etc.,  mar  remain  nonniembei 
etc. 
REMAINDER. 

{    2:1.  39;  p.    4*  The  remainder  of  the  subscription,  etc, 

be  subject  to  ctdl  when  deemed  naeessa 
by  th(^  Federid  Keserve  Board. 

J  18:  L  17:  p.  39.  And  30year  3  per  centum  gold  bonds  wnhoi 
the  circulation  privilege  for  the  rem^indiirj 
the  2  per  centum  bonds  80  tendered.      ™ 

S  29:  L  23:  p.  49.  Shall   not   affect,    impair,   or   invalidate 
remainder  of  this  Act,  etc. 
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BEMAINING. 

§  3: 1.  12:  p.  7.  The  remaining  directors  of  branch  banks  shall 
be  appointed  by  the  Federal  Reserve  Board. 

§  7:  L  39:  p.  14.  Any  sun>lu8  remaining,  after  the  payment  of 
tul  debts,  etc.,  shall  be  paid  to,  etc.,  the 
United  States. 

§  13: 1.  13:  p.  27.  Exceeding  the  amount  of  its  capital  stock  at 
such  time  actually  paid  in  and  remaining 
undiminished  by  losses  or  otherwise,  except, 
etc. 
BEMEDY. 

§    2:1.  34:  p.    5.  Such  dissolution  shall  not  take  away  or  impair 
any  remedy  against  such  corporation,  etc. 
BEMISSION. 

J  13: 1.  11:  p.  25.  Nothing  in  this  or  any  other  section  shall  be 
construed  as  i)rohibiting  a  member  or  non- 
member  banK  from  making  reasonable 
charges,  etc.,  for  collection  or  payment  of 
checks  and  drafts  and  remission  therefor  by 
exchange  or  otherwise. 
BEMITTED. 

§  16: 1.  41 :  p.  35.  And  when  remitted  bv  a  Federal  reserve  bank, 
etc. 
BEMITTING. 

§16:1.    3:  ]).  36.  Nothing   herein    contained   shall   i)rohibit    a 
member    bank    from    charging    its    actual 
expense  incurred  in  collecting  and  remitting 
funds,  etc. 
BEMOVAL. 

§  11:1.  36:  p.  22.  The  cause  of  such  removal  shall  be  forthwith 
communicated,  etc.,  to  the  removed  oflTicer 
or  director  and  to  said  bank. 

BEMOVE. 

§  11:1.  35:  p.  22.  The  Federal  Reserve  Board  may  suspend  or 
remove  any  officer  or  director  o?  any  Federal 
reserve  bank,  etc. 
BEMOVED. 

§10:1.  6:  p.  20.  Unless  sooner  removed  for  cause  by  the  Presi- 
dent. 

§  11 : 1.  38:  p.  22.  The  cause  of  such  romoval  shall  be  forthwith 
communicated  in  writing,  etc.,  to  the  removed 
oflicer  or  director  and  to  said  bank. 
BENDEBED. 

§  13:1.  44:  p.  27.  And  may  receive  for  services  so  rendered  such 
fees  or  commissions  as  may  be  agreed  upon, 
etc. 

S  16: 1.  8:  p.  36.  The  Federal  Reserve  Board  shall  fix  by  rule 
the  charge  which  may  be  imposed  for  the 
service  of  clearing  or  collection  rendered  by 
the  reserve  bank. 
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EENDEEED— Continued. 

§  22:  1.  36:  p.  43.  Other  than  a  reasonable  fee,  etc..  for  senricsn 
rendered  to  such  bank,  etc.  i 

jS  29:  L  27:  p.  49.  IHrectly  involved  in  the  controversy  in  which 
siK*!i  judgnnont  shaU  have  been  rendered. 


EEFEW; 
S  II: 


L    4:  p.  22.  The  Federal  Reserve  Board  may  from  timo  ta 
time  renew  snch  suspension  of    reserve  re- 
qnireinents   for   periods   not   exceeding   \h. 
davs,  provided,  etc,  I 

EEORGANIZE.  ^  ^ 

5  11 ;  1,  2:  p.  23.  The  Federal  Reserve  Board  may,  etc.,  licfui- 
date  or  reorg^anize  a  suspended  Federal 
reserve  bank 


EEPAID. 

5    H: 


EEPAYMEFT, 

J    9:L    9: 


I.  IH:  \K  14.  Sluilt  cause  tn  Im  executed  a  certificate  to  the' 
Comptroller    showing    such    reduction     of 
capital  and  the  amount  repaid  to  such  bank. 


p,  18, 


A  bank  surrendejing  its  stock,  etc..  shall  like- 
wise lie  entitled  to  repayment  of  deposits 
and  of  any  other  balance  due  from  the  Fed- 
eral reserve  bank. 


REPEAL. 
5  26:1 


21 


r>- 


47, 


Nothing  in  thin  Art,  ctc.»  shall  be  construed 
repeal  the  paritv  provision  or  provisions 
the  Act  of  March  14,  1900,  etc. 

{  30:  L  28:  p.  49.  Tlie  right  t^>  amend,  alter,  or  repeal  this  Act  m 
hereby  expressly  reserved. 

See  also  "Amended**;  ^'Reenacted.'* 


!S  iiiH 


EEPEAIEB 


S  17: 1.  38:  p.  37,  So  much  of  tJie  provij?ions  ai  sei^tion  5159  of 
the  Itevisod  Statutes,  section  4  of  the  Act  ol 
Juno  2(1,  1874,  section  S  of  the  Act  of  Julj 
12, 1S82,  and  of  any  other  provisions  of  exist 
ing  statutes  as  remiiro  deUvery  of  a  statedl 
amount  of  ITnited  States  registered  bonds  tal 
tlie  Treasurer  before  a  national  lianJc  caa] 
commence  biisinoss,  etc.,  and  the  mainte- 
nance of  a  minimum  deptisit  ni  such  bonds 
with  the  Treasurer^  is  hereby  repealed. 

j5  20:  L  40:  p.  41 .  So  much  of  sections  2  and  3  of  the  Act  of  Juni 
20,  1874,  as  provides  that  the  5  per  ceniut 
national    bank    redemption   fund   shall    b 
counted  us  [nart  tif  tlie  lawful  reserve  of 
national  bank,  is  hereby  repealed. 

$  2fir  1.  2(1:  p.  47,  All  provisions  of  law  inconsistent  with  or' 
superseded  by  any  of  the  provisions  of  this 
Act  are  to  tliat  extent,  and  t4>  that  extenl 
only,  hereby  repealed. 
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BEPOET;  EEPOBTS. 

S    4:1,  21:  p,  11. 

f    4:l34:p,  11. 
f    9:1  38:  p.  IH. 

9:  I  40:  p,  l(i 


An  immediatti  report  of  election  of  directors 
shall  bo  declared. 

Tho  Federal  reserve  agent  shall  make  repilar 
reports  to  the  Federal  Reser%  e  Board* 

State  banks,  etc..  admitted  to  memberslup 
shaU  make  reports  of  condition  and  of  the 
pa>*ment  of  dividends  to  the  Federal  reserve 
bank. 

Not  less  than  three  of  guch  reports  shall  h» 
made  annually. 

P'ailiire  to  make  siicli  reports  within  10  days, 
etc.,  sliall  subject  the  cfFonding  bank  to  a 
penalty  of  SI 00  a  day  for  each  day  it  fails 
to  transmit  such  report. 

Tlie    reports    of    State    examiners    may    be 

accepted  by  the  Federal  reserve  bank,  et^*. 

The  Federal  Reserve  Board  shall  in  all  cases 
approve  the  form  of  the  report. 

The  Federal  Reserve  Board  shaU  anruuiUy 
make  a  full  report  of  its  operations  to  the 
Speaker  of  tho  House  of  Representatives, 
etc. 

j^ll:  1.  32:  p.  21.  Tlie  Federal  Reserve  Board  may  require  such 
reports,  etc.,  as  it  may  deem  necessarj^  from 
each  P^ederal  reserve  bank  and  from  each 
member  bank. 


9:1  43:  p.  16. 
9:1.    2:  p,  17. 


{  9:1  IT:  p.  17. 
9:  L  17:  p.  17, 
;  10:  1.  14:  p.  21. 


^21:1.  10:  p.  42. 
S  21:L  24:  p.  42. 

§  21:  1.  11:  p.  43. 


REPORTEB. 


^  §  28:1.  14:  p.  49. 

REPEESEHTATION. 

§  10:1  27:  p.  19. 


Tho  examiner,  etc.,  shall  make  a  full  and 
detailed  report  of  the  condition  of  said  bank 
to  the  Comptroller. 

Tlie  Federal  Uoserve  Board,  nptju  tlie  recom- 
mendation of  the  Comptroller,  shall  hx  the 
salaries  of  all  bank  examiners  and  make 
report  thereof  to  Congress. 

Tho  Federal  Reserve  Board,  upon  joint  a() pli- 
cation of  10  member  banks,  shall  order  a 
special  examination  and  report  of  the  condi- 
tion of  any  Fetleral  reserve  bank. 

Nor  shall  any  reduction  of  capital  be  made 
until  the  amount  of  the  proposed  rcducliun 
has  been  reported  to  the  Comptroller,  etc. 

The  President  shall  have  due  reheard  U*  a  fair 

representation  of  the  diiferejit  commercial, 
industrial,  and  j^eograplucal  divisions  oi  tlie 
count^>^ 
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EEPBESEBTTATIONS. 

§  12:1.  Uf:  p.  24,  The    Foderal    Advisory    Council    shall    have 

power  tti  make  oral  or  written  representa- 
tions CDnceiTiinfr  mattei's  within  the  juris- 
iliction  of  said  Fedoral  Reserve  Board, 

BEPBESEKTATIVE  IK  CONGRESS. 

5    4:1.    8  :  pJO-  No  Kepresentative  in  Confess  shall  be  a  raem-t 
her  of   the   Federal   Reservo  Board   or   au 
ofiicor  or  director  of  a  Federal  reserve  baiik^ 

EEPBESENTATIVE  OF  THE  STOCK-HOLDING  BANKS.  \ 

5    4:1.  36:  p*    9.  The  class  A  directors  shall  bo  cliosen  by  and 
be  representative  of  tlie  stock-holding  banks. 

EEPEESENTATIVE,  ITS  OFFICIAL. 

J    4:  L  35:  p.  11.  The   Federal  reserve  agent   shall  act   as  its 
official  representative,  etc. 

EEPBESENTATIVES,    HOUSE    OF.     See     VHoumi    of    Representa- 
tives.'' 


BEQUEST. 

§  ir>:l.  29:  p.  33. 


BEQTJESTED. 

§  18:  L  24:  p.  39. 


BEQUIBE. 
g    3:1 


Upon  request  of  the  Secretary  of  tlie  Tri^iusur}  » 
the  Federal  Reserve  Board  shall  re<|uire  tfio  I 
Federal  reserve   agent   to   transmit  to   thej 
Treasurer  so  nnich  of  tlie  gold  held  by  him,| 
etc. 

Binding  itself   to   purchase  from   tlie  United 
States  for  gold  at  the  maturity  of  stich  one- 
year  not^s  an  amount  equal  to  those  deliv- 
ered   in    exchange    for    such    bonds    if    saj 
requested  by  the  Secretary  of  the  Treasury, 


H:  p. 


7.  The   Federal   Reserve  Board   may  permit  or! 
require  any  Federal  reserve  bank  to  est^b*! 

lish  branch  banks. 

4:  L  33:  p.    8.  The  Federal  reserve  bank  may  require  be 
of  its  officers  and  employees,  etc. 

4:1.    7:  p.  12.  The  Federal  Reserve  Board  shall  reanire  sue 

Imnds    of    tlie    assistant    Federal    reserve  J 
agents  as  it  may  deem  necessarj''  for  th©  pro- 
tection of  the  Diiited  States, 

9: 1.  24:  p.  17.  It  shall  be  within  the  power  of  the  Federal 
Reserve  Board,  aft^er  hearuig,  to  require 
such  bank  to  surrender  its  stocky  etc. 

9:  1.  43:  p.  18,  The  Federal  reserve  bank  shall  retjuire  a  cer*| 
tificat©  or  guaranty,  as  a  condition  of  thel 
discount  of  notes,  etc..  for  such  State  bankf 
or  trust  ciwnpany,  etc. 
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EEQUIEE  — Cuutiiiued 
S  11:1  32:  p.  21. 


5  11:1.44:  p.  21. 

5  11:140:  p.  22. 

11:1.    3:p.  23- 
}  16:  L  10:  p.  31. 

(  16:  L  33;  p.  32. 
}  16: 1.  30:  p.  33. 


1 16:  I  16:  p.  36. 
{  17:1.  30:  p.  37. 

^17:1.  35:  p.  37. 
J  18:1  6:  p.  38. 
5  27:1  35:  p.  48. 


The  Foderal  Keserve  Board  may  require  such 
statements  and  reports  as  it  may  doem 
necessary  from  eacli  Federal  reserve  hank 
and  eacrfi  member  bank. 

The  Federal  Reserv^e  Board  may  peniiit  or^ 
on  the  atlirrnative  vote  of  at  least  five  mem- 
bers, may  require  Federal  reserve  banks  ti> 
rediscount  the  discounted  paper  of  other 
Federal  re^serve  banks. 

The  Federal  K«\si*rve  Board  may  require  the 
wTitinjjT  off  of  doubtful  or  worthless  assets 
upon  the  books  and  balance  sheets  of 
federal  reserve  banks. 

The  Federal  Reserv^e  Board  may  require 
bfmtis  of  Federal  reserve  agent^s. 

Any  Federal  reserve  bank  may  make  appU- 
cation,  etc,»  for  such  amount  of  Federal 
reserve  not<?s,  etc,,  as  it  may  require. 

The  Federal  Reserve  Board  shall  require 
each  Federal  reserve  bank  to  maintain  in 
the  Treasury  a  redemption  fund  for  Federal 
reserve  notes,  in  no  event  less  than  5  per 
centum^  etc. 

Upon  the  request  nf  the  Secretary  of  the 
Treasury  the  Federal  Reserve  Board  shall 
require  the  Federal  reserve  agent  to  trans- 
mit to  the  Treasurer  so  much  of  the  gold 
held  by  him  as  collateral  security  for  Federal 
reserve  notes  as  may  be  required,  etc.,  for 
the  exclusive  purpose  of  the  redemption  of 
such  notes. 

The  Federal  lieserve  Board  may  also  require 
each  such  bank  to  exercise  the  fimction  <>f  a 
clean n^i:  hoiisf^  ff>r  its  member  banks. 

Repeal,  etc.,  of  any  other  provisions  of  existing 
statutes  as  require  the  delivery  of  a  stated 
amount  of  IJnit'Cd  States  registered  bonds 
to  the  Treasurer  Ixefore  commencing  bank- 
ing business. 

Or  of  any  other  provisions  tif  existing  statu tas 
as  require  the  maintenanc^e  of  a  minimum 
deposit  of  such  bonds,  etc. 

The  Federal  Reserve  Board  may,  etc.,  require 
the  Federal  reserve  banks  t("»  pm-chase  such 
bonds,  etc. 

The  Secretary  of  the  Treasury  shall  require 
each  bank  and  currency  association  to 
maintain  on  deposit  in  the  Treasury,  etc., 
a  gold  redemption  fund,  etc.,  for  the  re- 
demption of  such  notes,  etc.,  in  no  event 
less  than  Ti  per  centum. 
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BEQUIBED, 

f    2:1.  23:  p.    4. 


Every  national  bank  is  hereby  repaired,  otc,^ 
to  accept  the  terms  and  provisiaoa  erf  thid 
Act. 

Everv  national  bank,  etc,,  shall  be  reqaired  to 
subscribe  to  the  stock  of  the  Federal  reserve  ^ 
bank  MTthin  30  days  after  notice,  etc,  ■ 

Shotdd   the  subscriptinus  by  bank^^  etc.,  be 
insufUcicnt  to  proviile  the  amount  of  capital      i 
required  thereior,  then  and  m  that  events  fl 

§    2:L  15:  p.    t>.  Should  the  total  subscriptions  by  banks  and 
the  public^  etc.,  be  insufficient  to  pro\ndt^] 
the    amount   of    capital  required   therefor,' 
etc. 


i    2: 1  32;  p.    4. 
I    2:L40:p.    5. 


S  4:  I  30:  p,  11, 
i    8:  L  28:  p.  15. 

§     9:  L  11;  p.  IG. 

(    9: 1  28:  p.  Ifi. 

{    9:1  38:  p.  !6. 

i  11:1,  36:  p.  23. 

i  13:1  20:  p.  28. 
{  l5:L20:p,  30. 

(  10:1.  40:  p.  31. 
S  16:1.  43:  p.  32. 
(  16:1  33:  p.  33. 
i  16:1    7:  p.  34. 


The  Federal  reserve  agent  shall  be  reqaired 
to  maintain,  ctc»,  u  li)cal  olhce  of  said  boards 
etc. 

A  majority  of  the  directors  shall  have  |)<»wer^ . 
etc.t   to   do  whatever  may   be  required   to 
make  its  organization  perfect  and  complete,  { 
etc. 

Such  application  shall  be  for  the  same  amount 
of  stock  that  the  applying:  bank  wouhl  be 
required  to  subscribe  to  as  a  national  bank. 

.Ul  bunks  admittt'd  to  membership,  etc.,  shall 
bo  required  to  comply  \rith  the  reserve  and 
capital  requirements  of  this  Act. 

Such  banks  shall  be  required  to  make  reports 
iif  condition  and  divideud  payments  to  the 
Federal  reserve  bank. 

.\ny  portion  of  these  reserv<>s  novr  required 
by  section  19  to  be  held  in  their  own 
vaults. 

For  the  purpose  (»f  furnishing  dollar  exchange 
as  required  by  the  usages  uf  trade,  etc. 

The  Federal  reserve  banks  shall  act  as  fiscal 
agents  of  the  United  States  when  required 
by  the  Secretary  of  the  Treasury. 

As  pari  irf  the  gold  n^erve  which  such  bank  | 
is  required  to  maintain,  etc. 

As  part  of  the  40  per  centum  reserve  herein- 
before required. 

As  may  be  required  for  the  exclusive  purpose 
of  redemption  of  such  Federal  n^erve  notes. 

No    reserve    or    redemption    fund    shall    be 
required    against    retired     Federal 
notes. 
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(  19:  I  13:  p.  4L 


S  19 
i  19 


15:  p. 

18:  p. 


EEaUIfiED— Con  t  iniied . 

{  16:  L  35:  p,  34.  Such  noios,  of  the  donoiuiniitiuris  of,  cstc,,  as 
may  be  required  to  supply  the  Federal  reserve 
banks. 

37.  OoUl  deposits  standing  to  the  credit  of  any 
:^7.  Federal  reserv^e  bank  with  the  Federal 
Reserve  Board  shall,  at  the  option  of  the 
bankf  be  counted  aa  part  of  the  la^\^ul 
reserve  which  it  is  required  to  maintain 
against  outstanding  Federal  reserve  notes 
or  as  i»art  of  the  reserve  it  Is  required  to 
maintain  against  deposits. 

{  19;  L  6:  p*  41.  The  required  balance  carried  by  a  member 
bank  with  the  Federal  reserve  bank  may, 
under  regulations  and  subject  to  penalties 
which  may  be  prescribed  by  the  Federal 
Reserve  Bt>ard,  be  checked  against  and 
withch^awn  for  the  puq)ose  of  meeting  exist- 
ing Uabilities,  pnivided>  etc. 

Unless  and   until   the  total  balance  required 

by  law  is  fully  rest^irod. 

In  estimating  the  balances  required  bv  this 
Act  the  not  difference  ui  amounts  due  to 
and  frtmi  other  banks  shall  bo  taken  as 
tlie  basis  for  ascertaining  the  deposits 
against  which  required  balances  with  Federal 
reserve  banks  shall  be  determined, 

S  25:  I.  34:  p.  45.  Foreign  branches  of  national  banks  shall  act, 
if  required  to  do  so,  as  fiscal  agents  of  the 
United  States. 

^i  25:1.  14:  p.  4Cr.  Every  national  bank  operating  foreign  branches 

shall  bo  required  to  furnish  infoniiation  con- 
cerning the  condition  of  such  branches  to 
the  Comptroller  upon  demand, 

f  25: 1.  19:  p.  46.  Kvery  member  bank  investing  in  the  stock, 
etc.^  shall  be  required  to  furnish  informa- 
tian  concerning  the  condition  of  such  banks 
or  corporations  t<i  the  Federal  Reserve 
Board  u|Kjn  demand. 

5  25:  L  43:  p.  46.  Ff>r  failure  of  the  corporation,  etc.,  or  of  the 
nafional  bank  or  banks  to  comply  wath  the 
regidations  laid  down  by  the  Federal 
Reserve  Board,  such  national  banks  may  be 
required  to  dispose  of  st*M'k  holdings  in  the 
said  rorj>oration  upon  r<*asonablo  notice, 

49.  Any  national  bank  ma^^  reduce  its  capital  to 
any  sum  not  below  the  amount  required 
by  this  title  to  authorize  the  formation  of 
associations. 


§28:1. 


9:p, 
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EEQirifiED — Continued. 

§  28:1,  12:  p.  49.  No  such  re<hiction  shall  he  allowable  which 
will  reduce  iiw  capital,  etc\,  below  the 
amount  required  fnr  its  out^tandini^rirr.nla- 
tion,  etc. 

§  7:1.  9:  p.  52,  Such  do|>()sits  sliall  bi5  six^urod  in  the  manneri 
required  fur  other  dopoftits,  etc.  (Act  of  J 
April  24,  19170 

I  7:  I.  14;  p.  52.  The  provijsions  of  section  5191,  Kevisc4| 
I  8:  L  25:  p.  54,  Statu te:§,  as  aineudeti,  etc.,  with  refereDcej 
to  the  rescrvi\s  required  t^>  he  kept  byj 
iiatiuuat  banks  and  other  member  banksj 
etr.,  sJiflU  not  apply  to  de[»osits  of  public] 
moneys  by  the  United  States  in  di^sitrnatetll 
depositaries.  (Act  of  April  24,  1917.)  (Act 
of  September '>4.  1917,) 

KEQUIEEMENT;  KEftUIEEMENTS. 

§  7:  h  40:  p.  14,  After  the  payment  uf  all  debts,  dividend 
requiremeats,  etc. 

§  9:1.  29:  p.  16.  Shall  be  required  to  comply  with  tlie  reserve 
and  capital  requirements  of  this  Act,  etc, 

}  10:  I.  35:  p.  20.  He  sliall  certify  under  r»ath  to  the  8ecr<*tar 
of  the  TreaHurv  that  he  has  complied  witl 
this  requirement. 

§11:1,    5:  p.  22.  The  Federal  Reserve  Board  may  suspend  fnrj 
a  period  not  excei^uij^  W  days,  and  froc 
time   to    time   renew   iiuch  sut^pensian    fori 
periods  not  exceeding  15  ibiVB,  any  reserva] 
requirements    specified    in    ibis    Act,    pr 
vided,  etc, 

§11:1    S:  p.  22,  The  Federal  Reserve  Board  shall  establish  a 

graduated  tax  upon  the  amounts  by  which  h 
the  reserve  requirements  of  this  Actmay  bo^ 
permitted  to  fall  below  the  level  hereinafter 

spocihed. 

5  11: 1  32:  p.  22.  The  Federal  Keserve  B4»aid  may  add  to  thafl 
number  of  cities  chkssilied  as  reserve  and^ 
central  reserve  cities  under  existing  law  in 
which  national  banks  are  subject  la  the 
reserve  requirements  s«*t  forth  in  section 
20  of  this  Act.  etc. 

[The  roference  in  the  text  t^i  section  20  is  an^ 
error.     Section   19  is  tbe  stiction  covering 
reserve  requirements.] 

iJ  10:  L  28:  p.  35.  Should  tbe  apprtjpriations  heretofore  madi^  bej 
insuHicieni  to  meet  the  requirements  of  th' 
Act,  etc. 
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tESERVE;  SESEEVES. 

2 :  L  34 :  p.  6.  Tho  or^ani7.titiaii  of  r^erve  districts  and  Fed- 
eral reserve  cities  shall  not  be  construed  aa 
changing  tlie  nresent  status  of  rcaerv*^ 
cities  and  central  reserve  cities,  except  in  30 
far  as  tliis  Act  changes  the  amount  of 
reseryes  that  may  be  carried  witli  approYed 
reserve  agents  located  therein. 

J  7: 1  33:  p.  14.  The  net  eariiitigs  derived  by  the  United  States 
from  Fedenu  reserve  banks  shall,  etc.,  be 
used  to  supplement  the  gold  reserve  held 
against  outstanding  United  States  notes, 
etc. 

L  28:  p.  16.  AIIhank8admitted,et€.,underthi9sectionshaU 
eoni|>ly  with  the  reserve  and  capital  require- 
ments of  this  Act. 

j  11 :  1,  40:  p.  2L  Tlie  weekly  statements  of  the  Federal  Reserve 
Board  sliall  furnisli  full  information  regard- 
ing the  eliaracter  of  the  money  held  as 
reserve,  etc. 

11 :  i  5;  p.  22*  The  Federal  Keserve  Board  may  suspend  for  a 
period  not  exceeding  30  days,  and  from  time 
t<»  time  may  renew  such  suspension  for 
periods  not  exceeding  15  days,  any  reserve 
rocjuirements  speciiied  in  this  Act,  pro- 
vided, etc. 

i  11:  L  10:  p.  22.  The  Federal  Reserve  Board  shall  establish  a 
gi'uiluated  tax  wlien  the  gold  reserve  held 
against  Federal  rt^servo  notes  falls  below  40 
per  cent  urn, 

i  11  :i  13:  p.  22.  Of  not  more  than  1  per  centum  per  annum 
upon  such  fleficiency  until  the  reserves  faU 
to  32^'  per  tu^ntiim,  etc. 

i  11 :  L  15:  p.  22.  Wlien  sai<l  reserve  falls  below  32*  per  centum, 

•J  1 1 :  L  IK:  p.  22.  a  tax  at  the  rate  increasingly  of  not  less  than 
1-1  per  centum  upon  each  2^  per  centum  or 
fraction  thereol  that  such  reserve  falls 
hohtw  324  per  centum. 

11:1.  31:  p.  22.  The  Federal  Reserve  Board  may  add  to  the 

number  of  cities  classified  as  reserve  and 
central  reserve  cities  under  existing  law  in 
whicli  national  banks  are  subject  to  the 
reserve  letiuirenients,  etc. 
;5  11 :  L  36:  p.  23.  The  member  banks,  etc.^  may  bo  permitted  to 
cany  in  tlie  Federal  reserve  banks,  etc.,  any 
portion  of  their  reserves  now  required  by 
section  tO  to  be  held  in  their  own  vaults,  etc. 
[Rendered  obsolete  by  section  111  as  amended 
bv  the  Act  of  Juno  21,  191 7»  which  requires 
tJl  reserves  ti>  be  carried  in  the  Federal 
reserve  bunks.     See  §  19: 1.  14:  p.  40,] 
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BESEEVE;  EESERVES — Contimied. 

§  16:1.  32:  p.  31.  Required  reserves  ajj^iwnst  deposits  in  Fi^^lcral 

resPTTo  banks. 


reserves 


I'mst      Fi^doni!      ri*st*rv«i1 


f  16:1.  34:  \k  m.  Required 
notes. 

i  IQ:  h  40;  p.  31.  Gold  or  gold  certilicatus  hoid  by  Uio 
reserve   agoTit  as  collateral,   otc.>   - 
counled  as  a  part  of  the  gold  reserve  against 
its  Federal  reserve  notes. 

i  16:1.  42:  p.  32.  Tho  gold  redemption  fund  depomted  in  the 
Treasury  by  Federal   reserve  banks  for  r^'^ 
demption  of   Federal  reserve  notos  ghall  bei 
counted  and  uicluded  as  part  of  the  40 
centum  reserve  hereinbefore  required. 

{  16:  L    7:  p.  34.  No  reserve  or  redemption  fund  shall  be 

quired  against  retired  Federal  reserve  notes 

j  16: 1.  13:  p.  37.  Gold  deposits  to  the  credit  of  any   FederJj 
§  10: 1.  14:  p.  37,       reserve    bank    with    the    Federal    Kesenre 
Board  shall  at  the  option  of  said  bank  bel 
counted  tin  a  part  cf  the  lawful  reserve,  etc.. 
iigttinst  Federal  reserve  notes,  or  as  part  o* 
the  reservei  etc.,  against  deposits. 

§  19: 1.  13:  p.  40.  Bank  reserves*     (Heading  of  sectiom  19,) 

{  19:  L  22:  p.  40.  Every  member  bank  shall  establish  and  main- 
tain  reserve  balances  with  its  Ft^lj^rJil 
reserve  bank,  as  follows,  etc. 

j  19;  L  24:  p.  41*  Certain    speciBed    banks    may    remain    ri^M 
member   banks    and    shall   in    that    evfnt 
maintain  reserves  and  comply  with  all  the 
conditions  nt»w  provided  l)y  law  rot^latiiii: 

them. 

i  19:  L  29:  p,  41.  Or  said  banks  may,  with  the  consent  oi  tlu"* 
Federal  Re-^ervf^  Board,  beex>me  member 
banks  of  any  une  of  the  Federal  n'st^rrt' 
districts,  and'sliall  hi  tliat  event  take  stork, 
mnintiLin  reserves,  and  be  subject  Ui  all  thB 
otiier  provisions  of  tliis  Act, 

}  20: 1.  39:  p.  41.  Repeal  of  that  part  of  sections  2  luid  3  of  tbir 
Act  of  Juno  20,  1874,  etc,  as  provides  thai 
the  natidiiid  bank  note  n  per  ceotuliL 
redemption  fund  shall  be  counts  as  parli 
its  lav^^'ul  reserve,  etc. 

{  20: 1.  43:  p.  41.  From  and  after  the  passage  of  this  Act  stich^ 
5    per   centum   fund   shall  in   no    case 
counted^  etc.,  as  part  of  its  lawful  reserve, 

J  26: 1.  29:  p.  47  The  Secretary  of  the  Treasury  may,  for  tho 
purpose  of  maintr.ining  such  pn  '  I  \i* 

strengthen  the  gold  reserve^  boi.  - 1 

the  security  of  Unit^^d  States  boud«»,  bU 
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XESEBVE :  BESERVES—Continued. 


7:L  14: 
8:1.25: 


>2,  The  provisions  of  sectiou  ol9l,  Revised  Stat- 
i4.  utps,  as  amended  by  the  Fe(h*ral  Reserve 
Acti  and  the  amendments  thereof,  with  refer- 
ence to  the  reserves  required  to  be  kept  by 
nalionul  banks  and  other  member  banks  of 
the  Federal  reserve  system,  sliall  not  apply 
to  deposits  of  public 'moneys  by  tlie  United 
States  in  desi^ateil  depositanes.  (Act  of 
April  24, 1917.)  (Act  of  September  24, 1917.) 
[See  noto  undor  ''^Vmonded/  ] 

&ESERVE  ACT.    See '*  Federal  Roservo  Act/' 

RESERVE  AGENT;  AGENTS. 

f  2;L  9:  p,  5.  Any  national  bank  faiUng  to  signify  its  ac- 
ceptance of  the  terxnB  of  this  Act  wthin  the 
60  days  aforesaid  shall  cease  to  act  as  a 
reserve  agent,  upon  30  days'  notice,  etc. 

(  2:1.  35:  p.  6.  The  organization  of  reserve  districts  and 
Federal  reserve  cities  shall  not  be  construed 
as  changing  the  present  status  of  reserve  and 
central  reserve  cities,  except  in  so  far  as 
this  Act  changes  the  amount  of  reserves 
that  may  be  carried  with  approved  reserve 
agents  located  therein. 

RESERVE    AGENT.    FEDERAL:  RESERVE    AGENTS,    FEDERAI, 
I  See  **  Federal  reserve  agent." 


RESERVE 

L  {  4:1 
RESERVE 

I  5  4:1 
RESERVE 
RESERVE 


AGENTS,  ASSISTANT  FEDERAL. 

agent/' 
.    8;  p.  12. 

AGENTS, 

.  10:  p.  12. 
BANK;  BANKS 


See  **  Federal  reserve 


ASSISTANTS     TO     THE 

'*Fe<lerid  reserve  agent/' 


FEDERAL.     See 


See  *•  Federal  reserve  banks/* 


BANK  NOTES,  FEDERAL 

notes/* 


See  **  Federal  reserve  bank 


RESERVE  BANK  OF  CHICAGO,  FEDERAL.     See  **  Federal  Reserve 

Bank  of  Clucago/' 

RESERVE  BANK  ORGANIZATION  COMMITTEE. 

5    2;  1.22:  p.    3.  Shall   be  composed   of  the  Secretary  of   the 
Treasury,  the  Secretary  of  Agriculture,  and 

the  Comptroller  of  the  Cun'ency. 

}    2: 1.  23:  p.    3.  Shall  designate  Federal  reserve  cities. 

f    2:1.  25:  p.    3.  Shall   divide  the  continental  United  States, 
excluiling  i\Jaska»  into  chstricts^  etc. 
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E£S£BV£  BANK 

I  2: 1.28:  p. 

S  2:L    8:  p. 

S  2:1,  10:  p. 

5  2:1  llrp. 

5  2:1.  12:  p. 

5  2:1.  17:  p. 


ORGANIZATION  COMMITTEE— CtmtinuGd. 

3.  Ite   deterniiuation   shall   not    b<^   subjeci 

review  except  by  tlii*  Federal  Reserve  Boiin]] 

wlien  i^rtjanizetL 

4.  A  imijority  j^hall  constitute  n  quonrni. 

4.  May  employ  counsel  ami  expert  airl, 

4.  May   tnke   testinion}^,   send   for   persons   anill 
papers,  ancj  admiiii8ter  oatlig. 

4.  May  make  investigations. 

4.  Sliall   siii>orvise   tbe*  organization   (»f    F«^iei-al' 
reserve  banks. 


S    5;L  21:  p.    4.  Shall  make  regnlatioas  as  to  the  a«ceptanc«fl 
of  this  Act.  " 

S    2:1,  28:  p.    4.  When  it  shall   have  designated   the   Federal 
5    2:1.  32:  p.    4,       reserve   cities   and   fixed    the  geographicn* ' 
limits  of  the  l^'ederal  reserve  districts,  every! 
national  bank  "\vithin  that  diatrict  shall  bd] 
required  withm  30  days  after  notice,  otc., 
t^   subscribt*   to   the   capitnl   stock   of   the 
Federal  reservr  Imnk. 

5    2:  L  37:  p,    4,  One-sixth  of  the  subscription  shall  be  on  call  ^ 
of  the  Organization  Committee^  etc, 

§    2:h  11:  p.    5.  Any  national  l)rtnk  fading  to  accept  the  Ad 
within  said   oO  days  shall  cea^e  to   act 
reserve  a^«'ni   ufaju  30  days'  notice,   to  be 
given  within  the  disrjolionof  said  Organiza-  ^ 
tion  Committee.  fl 

J  2: 1.39:  p.  5.  Should  tit**  sub,*?rrt(jtions  by  btmks,  etc.,  m 
§  2:L  41:  p.  5.  the  judgment  of  the  Organization  Commit- 
tee, be  insuMirjent,  etc.,  then  the  said  Or- 
ganization Committee  niay»  etc.  ulfer  stock, 
to  pubUc  subscription  at  par,  etc.,  in  3uch| 
amount  tus  said  committee  shall  deterniine. 

§    2:1.  13:  p.    6.  Should  the  tottd  subscriptions  by  bauki*  auid 

§    2:  L  16:  p.    6.       the  public  be  insuincient  in  the  judgment  of 

§    2:1.  17:  p.    6.       the  Organization  Committee,  etc.,  it  shaU 

jdJot  to  the  United  States  3uch  an  amount 

of  stock  as  it  shall  deternune,  el<5. 

.  The  Organization  Committee  mav  ap)K»iut 
neccasary  assistants  anti  incur  sucn  expen^ae 
as  it  shall  deem  necessary  in  carrying  «vut 
the  provisions  of  this  Act. 

.  The  Organization  Committee  shiJl  iile  u  cvriiti- 
cate  with  tlie  Comptroller  after  it  hai*  e^U\> 
lished  the  Fetlernl  reserve  districts. 
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i    4: 1.27:  p.    7. 


5    4 


1.    4:  p.  U\. 


EE8EEVE  BANK  OR0AiriZATION  COMMITTEE-Ountinued. 

J  4:  L  2.i:  p.  7.  The  Cornptroller  shall  cause  to  be  forwarded 
etc.,  an  application  blank  to  each  national 
bank  and  other  banks  declared  to  be  eligible 
by  the  Organizatioii  Committeei  etc. 

The  Organization  Committee  shall  approve  the 

form  of  the  application  blank. 

The  Organization  Committee  shall  designate 

any  five  banlcs,  etc.,  tu  execute  a  certincate 
of  organization. 

Pending  the  designation  of  the  chairman,  the 
Organization  Committee  shall  exercise  his 
powers  and  duties,  etc, 

4:  L  20:  p,  10.  Pf^nding  the  uppointmeut  of  the  chairman  the 
Organization  Committee  shall  classify  the 
member  banks  into  three  general  gTOiip.s  or 

divisions. 

|4: 1.  22:  p.  12.  The  Organization  Committee  may,  in  organiz- 
ing Federal  reserve  banks,  call  such  meetings 
ofl>ank  director^?,  etc,  as  may  be  necessary. 

i    4:  L  25:  p.  12.  The  Organization  Committee  may  exercise  the 

functions  herein  conferred  upon  the  chah*- 
man,  etc.,  j^tvudiog  the  complete  organiza- 
tion of  such  bank. 

hlO:  K  26:  p.  20,  The  Organization  Committee  shall  fix  the  date 
"^  for  the  first  meeting  of  the  Federal  Reserve 

Board. 

j  28:  L  17:  p.  49.  Iteductious  in  capital  of  national  banl^  shall 
be  approved  by  the  Comptioller  and  by  the 
Federal  Reserve  Bu^a^d,  or  by  the  Organiza- 
tion Committee,  peading  the  organization  of 
the  Federal  Reserve  Board. 

EESERVl  BAKEING  SYSTEM, 

J  12: 1.26:  p.  24,  The   Federal  Advis*>ry  Council  may  call  for 

information  and  make  recommendations  in 
regard  to,  etc.,  the  general  affairs  of  the 
reserve  banking  system. 

See  ** Federal  reserve  banks.** 


LESEBVE  BANES. 
EESEKVE  BOARD. 


See  '* Federal  Reserve  Board.'* 


BESEEVE  CITIES;  CITY. 

§  11:1.  29:  p.  22.  The  Federal  Reserve  Board  may  adtl  to  the 
number  of  cities  classified  as  reserve  and 
central  reserve  cities. 

(  11: 1,  33:  p.  22.  Or  may  reclassify  existing  reserve  and  central 
reserve  cities  or  terminate  their  designation 
as  such. 
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See  ''Central  rest^rrc  citiea^l 

J 


EESERVE  CITY;  CITIES.  CENTEAL 

city." 

BESERVE  CONDITIONS, 

§  12: 1.  22:  p.  24,  Tho  Federal  Advisory  Council  may  call  f< 
information  and  make  reconmiendatious  in 
regard    to,    etc.   reserve   conditions   in    the 

various  districts* 

RESERVE  DISTRICTS.     See  "Federal  reserve  districts." 

BESERVE  ELECTOR;  ELECTORS.     See  albo'^ Elector;  Electors/' 
g    4:1,  29:  p,  10,  It  shall  elect  by  bidlol  a  district  reserve  elector. 

§    4:  L  32:  p.  10,  Tho  chairman  shall  ninko  lints  of  tho  dis 
reserve  electors, 

BESERVE.  GOLD,     See  "Gold  rcj^orve;  Keserves/' 

BESERVE  NOTES.    Sec  "  Federal  reserve  notes." 

BESERVE  PROFITS. 

{  13:  1.  23:  p,  27.  Liabilities  to  the  ^tuckliolders  of  the 
tion  for  dividcods  and  reserve  profits, 

BESERVE  REQiriREMENTS.     See ''Reserve:  Reserves." 

BESERVE  SYSTEM.     See  *'  Federal  reserve  system." 

RESERVED.  EXPRESSLY. 

S  30:  1.  29:  p.  49.  The  right  to  amend,  alter,  or  repeal  this  Act 


I 


RESIDENTS, 

J5     4:1.  24:  p 


BESOLTJTION. 
5    4:1.28: 

RESOURCES. 
5  21:1,  28: 


is  hereb}"  expressly  reserved, 

1 1 ,  Class  C  directors  shaU  liare  been  for  at  leaat 
two  years  residents  of  the  district  for  whi( 
they  are  appointed 


ich^ 


p.    7.  The  application  blank  shall  contain  a  resoln* 
tion  t^  be  adopted  by  the  board  of  dirtx^toiB. 

etc. 


42.  Tho  expense  of  the  examinations,  etc..  sJiaU  bf 
assessed  by  the  Comptroller  upon  the  banks 
examined   in   proportion    to   ^fiseta  or  rt- 
sources,  etc. 
RESPECTIVE. 

S    4: 1.  16:  p.  12,  Of  their  respective  boards,  etc, 

f    4: 1,  17:  p.  12.  The  respective  Federal  reserve  banks,  etc 

i  U:  I.  35:  p.  23.  Of  their  respective  districts. 

(  12: 1,  13:  p.  24.  The  respective  reserve  banks. 

5  13:  h  21:  p,  28.  In  the  respective  rountries,  etc. 

RESPECTIVELY. 
i    4:  L  45:  p.  10. 
i    4:1.31:  p.  12. 


i 
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I 


RESPECTS,  IN  ALL, 

{    8:1.  41:  p,  15.  And   shaJl   be   subject   to   the  same   duties^ 
liabilities,  and  regulations,  in  all  respects* 

etc* 


BESPONSIBIE,  INDIVIDUAILY* 
^L        i    2:L44:p.    4.  The   sharohokkr-s 

KES 


i  23:1.  24:  p*  44. 


uf  every  Federal  reserve 
hank  shidl  be  held  individually  responsible, 
etc.,  for  all  contracts,  debts,  and  engage- 
ments of  such  hank  to  the  extent,  etc. 

The  stockholders  of  every  national  bank  shall 
be  held  individually  responsible  for  all  con- 
tracts, debts,  and  engagements  of  such 
association,  each  to  the  amount,  etc. 


SPONSIBLE  PARTIES. 

■  §  14:  L  43:  p.  29.  And  which  bears  the  signature  of  two  or  mure 

responsible  parties. 

BESTOBE  MEMBERSHIP. 
^  J    9: 1.  27:  p.  17.  Tlie  Federal  Reserve  Board  may  restore  mena- 

H  bership  \ipoD  due  proof  of  compliance,  etc. 

"restored, 

5  19:  h  14:  p.  41.  Until  the  total  balance  required  by  law  is  fuUj 
H  restored. 

RESTRAINTS  AND  MONOPOLIES. 

S  25:  L  16:  p.  47.  Entitled  **An  Act  to  supplement  existing  laws 
^  against  unlawful  restraints  and  monopolies,*' 

etc. 


I 


RESTRICT. 
{  25:  1,  28: 


p.  46.  Shall  enter  into  an  agreement,  etc.,  with  the 
Federal  Reserve  Board  to  restrict  its  opera- 
tions, etc. 

RESTRICTION;  RESTRICTIONS, 

J  13:  L  4:  p.  26.  This  restriction  shall  not  apply  to  the  discount 
of  bills  uf  exchange  drawn  in  good  faith 
against  actually  existing  values. 

The  discount  and  rediscount  and  the  purchase 
and  sale  by  any  Federal  reserve  bank  of  any 
bdls  receivable  and  of  domestic  and  foreign 
biUs  of  exchange  and  of  acceptances  author- 
ized by  this  Act  shall  be  subject  to  such 
restrictions,  limitations,  and  regulations  as 
may  be  imposed  by  the  Federal  Reserve 
Board, 


{  13:L3D 


Such  dollar  exchange  drafts  or  bills  may  be 
acquired  by  Federal  reserve  banks  in  such 
amounts  and  sxibject  to  such  regulations, 
restrictions,  and  limitations  as  may  be  pro- 
scribed by  the  Federiil  Reserve  Board,  pro- 
vided, eU*. 
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KESTEICTIOK 
i  25: L  20 


RESULT. 

S  16:1  41: 
5  25:1.  39: 


RETAIir, 

I    9:L26: 

E£TIE£. 

§  16:1    1: 

S  18:1.42: 

I  26:  I  34: 


RETIRED, 

§  16:1.    6: 

$  16:1.    9: 


{  18:1.    2: 


§  18:L31: 

RETIREMENT, 
§11:1.  25: 


5  16: K    s: 

RETURNED. 
§  16: L    2: 


5  16:1.  11: 


RESTRICTIONS— Continued. 

p.  46.  Shall  ent^r  into  an  agreement  or  underti       ^ 
with  the  F^eral  Reserve  Board  to  restricl 
its  operations  or  conduct  its  business  in  sue 
manner  or  under  such  limitations  or  reatrio 
tions  as  the  said  board  ms\y  ])rescribe,  etjc. 

p.  36.  Or  as  a  result  of  making  such  ])ayment8. 

p.  46.  Should  such  investigation  result  in  establishing 
the  failure  of  the  corporation  or  of  th€ 
national  bank,  etc.,  to  comply  wilJi  th€ 
regidations,  etc. 

p.  18.  Shall  retain  its  fuU  charter  and  statutor]^ 
riglits  as  a  State  bank  or  trust  company,  et 

p,  34,  Ajij  Federal  reserve  bank  may  retire  any 
its  Federal  reserve  notes,  etc. 

p,  37.  Any  member  bank  desiring  to  retire  the  whole 
or  any  part  of  its  circulating  notes,  etc. 

p.  47.  When   the  funds  of   the  Treasury  on  hand^ 
justify,  the  Secretary  of  the  Treasury  mayfl 
purchase  and  retire  such  outstanding  bonds 
and  notes. 

p.  32.  Or.  etc.,  the}-  shall  be  forwarded  direct  tn  the 
Treasurer  to  be  retired, 

p.  34,  No  reserve  or  redemption  fund  shall  be  i^ 
quired  for  Federal  reserve  notes  which  Jiave] 
been  retired. 

p.  38.  May  file  an  application  to  sell  for  its  account. 
at  par  and  accrued  interest,  United  States 
bonds  securing  circidation  to  be  retired*  etc. 

p.  38.  Wliich  not4?i5  shall  be  canceled  and  permanentlyj 
retired  when  rede0me<K  | 

2,  The  Federal  Keservo  Board  shall  supervise  and 
regidate,    throuorh    the    bureau    under 
charge  of  I  ho  tV^mptroUer,  the  issue 
retirement  of  Federfu  reserve  notes, 

.*!.  And  all  other  ex]>euses  incidental  to  their  ia 
and  retirement,  etc. 

2.  They  shall  l)e  promptly  returned  for  credit  or 
redemption  lo  the  Federal  reserve  banli 
tlirough  which  originally  issued. 

2,  Notes  presented  for  redemption  at  the  Troa»-j 
ury  shall  be  paid,  etc,  and  returned  to  the 
Federal  reserve  banks  thr<»ugh  which  origi- 
nallv  issued. 
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EETTJEHED — Continued . 

§  16: 1.  27:  p.  32.  Notes  received  by  the  Treasurer  otherwise 
than  for  redemption  may  be  exchanged  for 
gold  out  of  the  redemption  fund,  etc.,  and 
returned  to  the  Federal  reserve  bank  through 
which  originally  issued. 

§  16: 1.  28:  p.  32.  Or  they  may  be  returned  to  such  bank  for  the 
credit  of  the  United  States. 

§  16: 1.  30:  p.  32.  Federal  reserve  notes  unfit  for  circulation  shall 
be  returned  })v  the  Federal  reserve  agents  to 
the  Comptroller  for  cancellation  and  destruc- 
tion. 
BEVENUE  BOITDS. 

§  14: 1.  12:  p.  29.  Federal  reserve  banks  may  buy  and  sell  in  the 
open  market,  at  home  or  abroad,  revenue 
bonds,  etc. 


BEVEirnES. 
§  14:1.  16 


p.  29. 


Warrants,  etc.,  issued  in  anticipation  of  the 
receipt  of  assured  revenues,  etc. 

§  15: 1.  22:  p.  30.  The  revenues  of  the  Government  or  any  part 
threof  may  be  deposited  in  Federal  reserve 
banks. 


EEVIEW. 

§    2:1.29 


p.    3. 


The  determination  of  the  Organization  Com- 
mittee shall  not  be  subject  to  review  except 
by  the  Federal  Reserve  Board  when  or- 
ganized. ♦ 

§13:1.  1 :  p.  27.  The  rates  on  promissor3'  notes  given  by  mem- 
ber banks  for  advances  by  the  Federal 
reserve  bank  shall  be  established  by  such 
Federal  reserve  banks,  subject  to  the  review 
and  determination  of  the  Federal  Reserve 
Board. 

§  14: 1.  25:  p.  t9.  The  Federal  reserve  bank  shall  establish,  from 
time  to  time,  rates  of  discount,  etc.,  subject 
to  review  and  determination  of  the  Federal 
Reserve  Board. 

KEVISED  STATUTES.     See  ^'United  States  Revised  Statutes.'' 

SIGHT;  BIGHTS. 

§  2: 1.  16:  p.  5.  For  failure  to  become  a  member  bank  within 
one  year,  etc.,  or  to  comply  with  any  of  the 
provisions  of  this  Act,  etc.,  all  of  the  rights, 
privileges,  and  franchises  granted  it  under 
the  National  Bank  Act  or  under  the  pro- 
visions of  this  Act  shall  bo  thereby  for- 
feited. 

§  9:1.  7:  p.  16.  A  State  bank,  etc.,  mav  make  application  for 
the  right  to  subscribe  to  the  stock  of  the 
Federal  reserve  bank. 
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EIGHT;  RIGHTS— Continued. 

{  Q:  1,  26:  p,  17.  The  Federal  Reserve  Board  may,  aft^r  hei&rin^J 
require  auch  bank  to  surrender  its  stockif 
etc.,  and  to  forfeit  all  rights  and  privilog 
of  membership. 

S    9: 1.    1:  p.  18.  Upon  surrender  of  its  stock  lioldinga,  etc., 

of  its  rights  and   privilop:es  as  a  member] 
bank  slirdl  cease  and  determine. 

J    9: 1.27:  p.  IS.  Shall   retain   its   full    cliarter   and   statu ior^ 
rights  as  a  State  bank  or  trust  company^ 
etc, 

J  11:1.  14:  p.  23.  The  Federal  Tloservo  Board,  by  special  permit 
may  ^rrant  to  national  banlis,  etc.,  the  rigl 
to  act  as  trustee,  etc* 

S  13: 1  22:  p.  25.  The  Federal  Reserve  Board  shall  have  tb 
right  to  determine  nr  define  the  cliaractor  < 
the  paper  thus  elircible  f<^r  discount, 

J  15: 1.  3U:  p,  30.  Nothing  in  this  Act,  etc,  shall  beconstnjed  to 
deny  the  right  of  the  Secretary  of  the  Troad- 
uiy  to  use  member  banks  as  clepositories. 

§  16:1  43:  p.  32.  The  Federal  Reserve  Board  shall  have  thi 
right,  etc.,  t*>  grant,  in  wliolo  or  in  part*  etc., 
c»r  to  reject  entirely  the  application  of  anj 
Federal  reserve  baidc  for  Federal  rest^rvt 
notos. 

i  30: 1.  28:  p.  49,  The  right  to  amend,  alter,  or  re|>eal  tliis  Act  i 
herobv  expresslv  ri>served. 
EtriE. 

}  lit  L  27:  p,  23,  Or  ativ  rule  *>r  regulation  made  in  purmiaiiC9 
thereof. 

J  16: 1    /»:  p.  35,  The  Federal  Reserve  Board  shall  by  fuU  fij 
the  cliarges  to  bo  collected  by  the  mem  be 
banks  fnun  its   ]>atrons  whose  checks  ur 
cleare<l  throntjfi  the  Koth^nd  reserve  baak/ 
etc. 

EtriES  AND  EEGULATIONS,     See  "Regrulations." 

RtJlING. 

§  11:1.  33:  p,  23,  The  Kedoral  Reserve  Boanl.  up^Mi  tbealfir 
_  tive  vute  of  not  less  than  hve  members,  i 

~  fiavo  [>ower,  by  general  ndingi  coverin 

districts  alike,  to  permit  rm^mher  baa' 
carry  in  tlie  Federal  reserve  banket,  etc*,  anjj 
portion  *»f  tJieir  re^^^rves  now  requir^  b| 
section  19  t<*  be  lield  in  tlieir  own  vaults. 
[Superseded  hy  the  Act  of  June  21,  19171 
amendint>  srctinn  19.  See  §  19:1,  14  :n,  4M 
EUN.  * 

5  13:1,  14;  p- 26.  Having  itot  more  than  six  months'  m^it 

run,  etc. 
{  13:  I.  ICi:  p.  2S,  Having  not  m<»re  than  \\nvr  nunHlis  sight  t« 

run»  e(('. 


SAFEGUABDIHG. 

§  11: 1.  4:  p.  23.  The  Federal  Reserve  Board  shall  make  regu- 
lations for  the  safeguarding  of  all  collateral, 
etc.,  deposited  in  the  hands  of  such  Federal 
reserve  agents. 

SAFE-KEEPIITG. 

§  16: 1.  20:  p.  34.  Such  Federal  reserve  agent  and  such  Federal 
reserve  bank  shall  be  jointly  liable  for  the 
safe-keeping  of  such  Federal  reserve  notes, 
gold,  gold  certificates,  and  lawful  money. 

SAFELT. 

§  4:1.  29:  p.  9.  Shall  extend  to  each  member  bank  such 
discounts,  advancements,  and  accommoda- 
tions as  may  be  safely  and  reasonably 
made,  etc. 

SALABIES;  SALABT. 

§  10:  L  33:  p.  19.  The  five  appointive  members  of  the  Federal 
Reserve  Board  shall  each  receive  an  annual 
salary  of  $12,000,  payable  monthly,  etc. 

§  10:1.  36:  p.  19.  The  Comptroller,  as  ex  officio  member  of 
the  Federal  Reserve  Board,  shall,  in  addi- 
tion to  the  salary  now  paid  him  as  Comp- 
troller, receive  the  sum  of  $7,000  annually, 
etc. 

S  10:  L  19:  p.  20.  The  Federal  Reserve  Board  shall  have  power 
to  levy  semiannually^  upon  the  Federal 
reserve  banks,  etc.,  an  assessment  sufficient 
to  pay  its  estimated  expenses  and  the 
salaries  of  its  members  ana  employees,  etc. 

§  11: 1.  19:  p.  23.  All  salaries  and  fees  shall  be  fixed  in  advance 
§  1 1 : 1.  21 :  p.  23.      by  said  board  and  shall  be  paid  in  the  same 

manner  as  the  salaries  of  the  members  .of .. 

said  board.  '    : "  ->  -a  V" 

■■        ■  : .      ■     ■ 

§  21:  L  24:  p.  42.  The  Federal  Reserve  Board,  upon  the  recom- 
mendation of  the  ComptroUer,  shall  fix  the 
salaries  of  all  bank  examiners  and  make 
report  thereof  to  Congress. 

{  22: 1.  32:  p.  43.  Other  than  the  usual  salary  or  director's  fee 

Eaid  to  any  officer,  etc.,  of  a  member 
ank,  etc.,  no  officer,  etc.,  shall  be  a  bene- 
ficiary of  or  receive,  directly  or  indirectly, 
any  fee,  etc.,  for  or  in  connection  \vith  any 
transaction  or  business  of  the  bank;  pro- 
vided, etc. 
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SALE. 


§  12: 1.  23:  p,  24.  The  Federal  Advisor}-  CWmil  mtij  call  for 
information  and  make  reeonmiendations  inj 
reeard   ki,  etc.,   the  pur<-ha4e  and  sale  of^ 
gold  or  securities  by  Federal  reserve  banks, 
etc. 

}  13:  L  26:  p.  27.  The  discount  and  rediscount  and  the  purchase 
and  sale  by  any  Federal  reserve  bank  of  i 
any  bilb  receivable  and  of  domestic  andl 
forei*^n  bilb  (>f  exchange,  and  of  accept-i 
ances  authorized  by  this  Act,  shall  l>e  sub-j 
ject  to  such  restrictions,  limitations,  anrf 
regulations  as  may  be  imposed  by 
Federal  Reserve  Board. 


§27:1.  25:  p.  51, 


SAME. 
S  11 


Any  Federal  reserve  bank  may  buy  and 
farm-loan  bonds  is.4ued  untfer  this  Act  to] 
tlie  sanie  extent  and  subject  t^j  the  same 
bmitations  placed  upon  tiie  purchase  and' 
sale  by  ^^aid  banks  of  State,  county,  etc,» 
bonds' un<ler  subsection    (b)  of  section  14 
of  the  Federal  Reserve  Act,  etc.     (Act  of 
July  17,  T91!>;) 

1.  39:  p.  51.  Is  hereby  authorized  to  deposit  the  pruceeda^l 
I.  13:  p.  54.       or  any  part  thereof,  arising  from  the  B4l#] 

of  the  bonds,  etc.      (Act  of  April  24,  191    ' 

(Act  of  September  24,  1917.) 


1.45: 


22. 


The  Federal  Reserve  Board  may,  etc.,  ad- 
minister the  same  during  the  period  of 
suspension. 

§    2:  L  36:  p.  53,  Mav  qualify  and  receive  the  same.     (Act  of 

Sfay  18.  1916.) 
SAME  AMOUNT. 

S    S:  U  31:  p*  15.  T]ie  shari>3  of  any  such  bank  may  continue  to^ 

be  for  the  same  amonnt  each  as  they 

before  the  conversion* 

§  9: 1.  10:  p.  16.  Such  application  shall  be  for  the  same  amotiBt 
of  stock  that  the  apphHng  bank  wouUl  b6 
required  to  subscribe  to  as  a  national  banl 

SAME  CALENDAR  YEAR. 

S    9:1,  37:  p.  17,  No  Fe<k^ral  n^erye  bank  shall,  except  under 
exprc^ss  authority  of  the  Federal   Reserve 
Board,    cancel,   \vithin    the  same   caleadafi 
year,    more    than    25    per   centimi    of    it 
capital  stock  for  the   |>urp«*se  of  cffectin^f^ 
voiuntar>^  withdrawals  during  that  vear. 
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SAKE  CONDITIONS 


Subject  to  the  same  coBditioas  as  to  pajrment 
and  stock  liahility  as  provided  for  member 
banks. 


4:1.  8:  p.  9,  Ft.*deral  rescu^re  bank  notes  shall  be  issued 
under  the  same  conditions  and  ]>roYisiona 
of  law  as  relate  to  the  issue  of  circulating 
Qote8  of  national  banks  se^rured  by  bonds 
of  the  United  States  bearinf:  the  circulating 
privilege,  except  that,  etc. 


SsiAME  DUTIES. 
§    S:l40:p.  15. 
SfE  EXTENT. 
i  23:1.  33:  p.  44, 


And  sbdU  be  subject  ti>  the  same  duties^  Ha- 
bilities,  and  regulations,  in  all  respects,  as 
shall  have  been  prescribed  by  the  Federal 
Reserve  Act  and  bv  the  National  Ranking 
Act,  etc. 


Shall  be  iiabie  tu  the  same  extent  a^  if  they 
had  made  no  such  transfer,  eU5. 

§  27: 1.  23:  p,  51.  To  tbe  same  exteat  and  subject  to  the  same 
limitation>i  placed  upon  tne  purchase  and 
sale  by  saicl  Ijaiiks  nt  State,  county,  etc,, 
bonds  under  subsection  (b)  of  section  14 
of  the  Feileral  Rt*serve  Act,  etc.  (Act  of 
July  17,  I9ir,.) 


SAME 


SAME 


GENEBAI  TEKOE. 
18:  L    5:  p.  40.  Such  bonds  shall  be  of  the  same  general  tenor 

and  effect »  etc,  as  the  United  States  3  per 
centum  bon<Is,  etc. 


GENERAL  TEBMS 
18:  i    6:  p.  40.  And 


Ci  !»e  issued  under  the  same  general 
terms  and  conditions  as  the  United  States 
3  per  centum  bonds  without  the  circulation 
privilege,  etc. 

^SAME.  INTEREST  ON  THE.     Sec  also  'interest," 

$  24: 1.  19:  p.  45.  Such  banks  may  continue  hereafter  as  hereto- 
fore to  receive  tinu^  deposits  and  to  pay 
interest  on  the  same, 

I  11:1.  11:  p.  51.  To  depo?^it    its    secorities,    and    itjs    current 

fun<ls  subject  to  check,  with  any  member 

'  bank  of  the  Federal  reserve  system,  and  to 

receive   interest   on   the  same   as   may   be 

a^ee<i.     (Act  of  July  17,  1916.) 


SAME 


IS  DIVIDED. 

4:1.    3:  p.    8. 


The  number  of  shares  into  which  the  same  is 
divided. 
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SAKE  LIMITATIONS.    See  also  * '  Litmtations/' 

§  27:  L  24:  p,  51.  To  the  same  ext^Mit  and  subject  to  th© 
limitatiaofii  etc,     (Act  of  July  17,  l^lf 

SAME  MANKEE. 

fi    4:1.  12:  p.  12.  To  be  fixed  aiid  paid  in  the  same  u 
that  of  tht^  Federal  reserve  agent. 

{  1 1 :  h  21 :  p.  23.  Shall  be  paid  in  the  same  majmer  as  the 
salaries  of  the  members  of  said  Federal 
RcFerve  Board. 

SAME,  NEGOTIATING  THE, 

{    9: 1.  39:  p.  18.  The  discount  of  coiuuiercitd  or  businesa 

actuall}'  owned  by  the  person  negfotiatiif ' 
the   same   shall  not  be  considered  as  bor* 
rowed  money  within  the  meaning  of  Ifaaa 
section. 

SAME,  PEEFOBM  THE. 

J  11: 1.    9:  p.  23.  To  enable  said  Federal  Reserve  Board  effec- 
tively to  perform  the  same. 
SAME  POWERS. 

{    8:1.  39:  p.  15.  A  converted  bnnk,  etc.»  shaU  have  the 
powers  and  privileges,  etc. 

SAME,  PEESEEVE  THE. 

5    4:L  17:  p.    8.  Who  shtdl  file,  record,  and  carefully 
the  same  in  his  oflice. 

SAME.  PEOCTJEING  THE. 

§  18:  L  44:  p.  38.  Fedend  reserve  bank  notes  shall  be  the  obli 
gatioiis  of  the  Federal  reserve  bank 
curiag  the  same. 

SAME,  PTTECHASING  THE. 

§  18:  L  24:  p.  38,  ShaU  duly  assign  and  transfer,  in  writing,  SU( 

bonds    to    the   Federal   reserve    bank 

chasiag  the  same. 
SAME  PUEPOSE. 


pur- 


§  18;  U    1:  p.  40.  And  for  the  same  purpose  the  Secretary  of  1 
Treasury  is  authorized,  etc.,  to  issue  Unit 
States  gold  bonds  at  par,  etc. 

SAME  RATE  OF  INTEEEST. 

5  22:1.  43:  p,  43.  Nothing   in   this  Act,   etc-.,   shall   prohibit  < 

director,  etc.,  from  receiving  the  same  rat 

of  interest  paid  to  other  depositors,  et 

SAME,  SELL  THE. 

{  26: 1.  33:  p«  47.  Or  sell  the  same,  if  nece^ssary  to  obtain  gold. 

SAME  TENOB. 

i  18:1.    2:  p.  39.  Fedend   reserve  bank   note^  ahall  be  to  the 
same  tenor  and  effect  as  national-bank  noiw  ^ 
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SAME  TERMS. 

§  18: 1.  4:  p.  39.  B^ederal  reserve  bank  notes  shall  be  issued  and 
redeemed  under  the  same  terms  and  condi- 
tions as  national-bank  notes,  except,  etc. 

§  22: 1.  3:  p.  44.  Notes,  etc.,  executed  or  indorsed  by  directors 
or  attorneys  of  a  member  bank  may  be  dis- 
counted Avith  such  member  bank  on  the 
same  terms  and  conditions  as  other  notes, 
etc.,  upon  the  aflirmative  vote  or  written 
assent  of  at  least  a  majority  of  the  directors, 
etc. 

SAME  TIME,  AT  THE. 

$  16: 1.  41:  p.  33.  Shall  at  the  same  time  substitute  therefor 
other  collateral  of  equal  amount,  etc. 

SAME  TO  BE  PRINTED,  CAUSE  THE. 

§  10: 1.  15:  p.  21.  Who  shall  cause  the  same  to  be  printed  for  the 
information  of  the  Congress. 

SAME  TRANSACTION. 

§  13:1.  29:  p.  26.  Growing  out  of  the  same  transaction  as  the 
acceptance. 
SATISFY. 

§  25: 1.  37:  p.  46.  To  institute  an  investigation  of  the  matter  in 
order  to  satisfy  itself  as  to  the  actual  nature 
of  the  transaction  referred  to. 

SAVINGS  ACCOUNTS. 

§  19: 1.  17:  p.  40.  Time  deposits  shall  comprise  all  savings 
accounts. 

SAVINGS  CERTIFICATES.  WAR.     See  *^War  savings  certificates." 

SAVINGS,  POSTAL. 

§  15:1.  26:  p.  30.  No  public  funds  of  the  Philippine  Islands,  or  of 
the  postal  savings,  or  any  Government 
funds,  shall  be  deposited  in  the  continental 
United  States  in  any  bank  not  belonging  to 
the  system  established  by  this  Act. 

§  19: 1.  19:  p.  40.  Time  deposits  shall  comprise  all  postal  savings 
deposits. 

J  2:1.  8 :  p.  53.  Postal  savings  funds,  etc.,  shall  be  deposited  in 
solvent  banks,  etc.,  whether  member  banks 
or  not  of  the  Federal  reserve  system,  etc. 
(Actof  May  18,  1916.) 

J  2: 1.  17:  p.  53.  The  funds  received  at  the  postal  savings  depos- 
itory offices  in  each  city,  etc.,  shall  be  depos- 
ited in  banks  located  therein,  etc.  (Act  of 
May  18,  1916.) 
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SAVINGS,  POSTAL— ContiiiuotK 

ft  2;  L  29:  p,  53.  Provided,  etc.,  if  one  or  more  member  bm 
j  2: 1,  30:  p,  53.  of  tht^  Federal  reserve  system,  i*te.,  exists  irP 
the  city,  etc.,  where  Die  postal  savings  are 
made,  such  deposits  shall  be  placed  in  i^uch 
qualified  iueiuber  hnnkh  tiuostantially  in 
proportion  to  the  capitid  and  surplus  of  eacl 
surh  bank.      (Act  ot  May  18,  1916.) 


The   hanky  ^o  designatetl   shall,   nnder   thei^ 
seals,  maki^  an  organization  certificate. 

The  organization  eertificate  shall  be  authenti 
catod  by  the  seal  of  such  court. 

Federal  reserve  banks  shall  have  power  lo_ 
adopt  and  ns*'  a  corporate  seal* 


SEAL;  SEALS. 

5  4:1.39: 

5  4:115: 


SECOND. 

S  4:1.  24:  p.  i^. 
5  13:1.  17:  p.  27, 
5  25:1.  36:  p.  45. 

SECOND  CHOICE;  CHOICES* 

§    4:  L  43:  p.  10.  Shall  certify  to  tlie  chairman  his  first»  second, 
anti  other  choices. 

S    4:1.    3:  p.  IK  Shall  make  a  rross  opposite  the  name  of  the 
first,  second,  and  other  choices. 


By    adding 
choices. 


t^igetlier    the    lirst    nmi    second 


S     4:1.  17:  i>.  11. 

SECOND  COLUMN. 

S    4:1.  U:  p.  11. 


When  the  lb\st  and  second  choices  sliall  have 

been  ad^ie*!,  etc. 


The  vot«i3  cm^t  by  the 
second  column. 


eleetorn,  ^ttc,,  in  th 


SECBETAEIES,  ASSISTANT*     See    *\\>*8istnnt    Scrretane^    ot    tr 

Treasury." 

SECEETAEY  OF  AGRXCULTnEE.  | 

S    2:1.  21:  p.    3.  ShaU  act  a^  a  niernber  of  the  Reserve  Bank 
Organizatinii  Conimitt-«*e, 

SECEETAEY  OF  THE  TEEASITEY. 

J    2:1.  20:  p.    3.  Shall  act  ay  a  member  of  the  Reserve  Ban 

Oi*gaiiizatioii  Committee. 

6.  Shall   hold    IJnitml  Stat«s  stock   in    Feden 
6.       reserve    banks   and   dispose   of   it   for   th< 
benefit  of  the  United  btates,  etc.,  at  sue 
times  and  at  Huch  price,  not  less  than  pitr| 

as  he  may  c  let  limine. 


1.  20:  p. 
I.  23:  p. 
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BCBETABT  OF  THE  TREASTJHY— Continued. 

$  2:  L  40:  p.  6-  The  expenses  of  the  Organization  Committee 
shall  be  payable  by  the  Treasurer  upon 
voucher  approved  by  the  Secretary  of  the 
Treasury. 

L  33:  p.  14.  The  net  earnings  derived  by  the  United  States 
from  Federal  reserve  banks  shall,  in  the 
discretion  of  the  Secretary  of  the  Treasury, 
be  used  to  supplement  the  gold  reserve  held 
against  outstanding  United  States  notes, 
or,  etc. 

i    7:1.  34:  p.  14.  Or  shaU  bo  applied  to  the  reduction  of  the 
{    7: 1.37:  p.  14.       outstanding    bonded    indohtoduesa   of   the 
United  States  under  regulations  to  be  pre- 
scribed by  the  Secretary  of  the  Treasury. 

19.  Shall  be  an  ex  officio  member  of  the  Federal 
Reserve  Board, 


i  10:1.  19:  p 
5  10:1.  39:  p 


19.  Shall  be  ineligible  during  the  time  in  office  and 
for  two  years  tlioreaftor,  to  hold  any  office, 

Roeition,   or  employment  in    any  member 
ank, 

{  10:  L  11:  p.  20.  May  assign  offices  in  the  Department  of  the 
Treasury"  for  the  use  of  the  Federal  Reserve 
Board. 

20.  Shall  be  ox  officio  chairman  of  the  Federal 
Koserve  Board. 


{  10: 1  27:  p. 
i  10: 1  34:  p. 


20.  Each  member  shall  certify  under  oath  to  the 
Secretiry  of  the  Treasury  that  he  has  com- 
plied with  this  requirement. 

i  10:  L  5:  p.  21.  Notliing  in  this  Act  contained  shall  be  con- 
strued as  taking  away  any  powers  fioretofore 
vested  by  law  in  the  Secretary  of  the 
Treasury  which  relate  to  the  supervision, 
management,  and  control  of  the  Treasury 
Department  and  bureaus  under  such  de- 
partment. 

{  10: 1.  10:  p,  21.  Wlierover  any  power  vested  by  this  Act  in  the 
5  10: 1  12:  p.  21.  Federal  Reserve  Board  or  the  Federal 
reserve  agent  appears  to  conflict  with  the 
powei-s  of  thft  Secretary  of  the  Treasury, 
sucli  powers  shall  be  exercised  subject  to  the 
supervision  and  control  of  tfie  Secretary. 

21.  The  Comptroller,  etc.,  sliall  perform  his 
duties  under  the  general  directions  of  the 
Secretary  of  the  Treasury. 

30.  Funds  specified  which,  upon  the  direction  of 
the  Secretary  of  the  Treasury,  may  be  de- 
posited in  Federal  reserve  banks. 
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SECEETAEY  OF  THE  TEEASUEY — Continued. 


ENTS.      ■ 
J  agents  f 


{  15: 1.  20:  p.  30.  Federal  rosorvo  btinks  s!ial]  act  as  fiscal ;  _ 

of  tlie  United  States  when  roqub'ed  by  thft 
Secretary  of  the  Treasury. 

{  15:  h  30:  p.  30.  Notliin^  in  this  Act  shall  bo  construed  Ur  deny 
the  ri^Iit  of  the  Secretary  of  the  Treasury  lo 

use  member  banks  as  dopositoties. 

{  1^- 1- 14:  p.  32,  Such  Fodoral  roservo   bank  shall,   upon   the 

demand  of  the  Secretary  of  the  Treasnry^^ 
reimbm-se  such  redemption  fund  in  law^ulfl 

money. 

{  16:1.  18:  p.  32.  Or  if  such  notes  have  been  redeemed,  etc.,  in 
2old»  etc.,  then  such  funds  shall  bo  rcim- 
Dursed  in  gold,  etc.,  to  the  extent  deemed 
necessary  by  the  Secretary  of  the   Treasury, 

§  16: 1.  23;  p.  32,  Federal  roservo  banks  sh^ll*  etc..  maintain  witUfl 
the  Treasiirer  a  c^old  redemption  fund  suffi-" 
cien t,  in  the  judfnTjeiit  of  the  Secretary  of  the 
Treasury,  to  provide  for  all  redemptions  of^ 
FedenJ  reserve  notes,  ■ 

{  16: 1.  36:  p*  32.  The  Fodoral  Reserve  Board  shall  roqriro  each 
FedorrJ  reserve  bank  to  maintain  on  deposit 
in  the  Treasury  a  sum  in  gold  sulHrient  in 
the  judgment  of  the  Secretary  of  the  Treas* 
ury  for  the  redemption  of  its  Fodoral  re- 
serve notes,  etc. 

S  16: 1*  29:  p.  33.  Upon  the  request  of  the  Secretary  of  the  Treaa* 

ury»  the  Fedend  Reserve  Board  shall  rerjuiroM 
the   Fudoral  reserve  agent   to   transmit  to^ 
the  Treasurer  so  much  of  the  gold  held  by 
him  as  collateral, etc. » as  may  be  required  for 
the  exclusive  purpose  of  the  roderaptiou  of 
sucli  Federal  reserve  notes. 

5  16: 1.  30:  p.  34.  The  Comptrcdlor,  etc.,  under  the  direction  of 
the  Secretary  of  the  Treasury,  sliall  cause 
plates  and  dies  to  be  engraved,  etc. 

}  lb:l.  37:  p.  34.  Such  notes  shaE   bo  in   fortn   and   tonor 
directed  by  the  Secretary  of  the  Treasurf, 

(  16:  1.  26:  p.  35.  Certain  specified  anproptiations,  and  any  dis 
tinctive  paper  tnat  may  be  on  liaTid,  ctc.,j 
may    bo    used    in    tlie    discretion    t»f    tliQ 
Secretary  of  the  Treasury  for  the  purf 
of  tliis  Act, 

{  16: 1.  30:  p.  35,  Should  the  appiopriations  heretofore  made 

insufficient,  etc.,  the  Secretary  of  the  Treas- 
ury is  hereby  authi>jized  to  ise  bh  mi-ch  of  J 
any  funds  in  the  Trer.su rv'    not    otliena*is#J 
appropriated  for  the  pur|K)se  of  furnisUng] 
the  notes  aforesaid. 
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J  Ifi:  L  19:  p.  36.  Tho  Secretary  of  the  Treasury  is  aiithnrized 
and  directed  to  roccivo  donosits  of  ^old  coin 
or  gold  rorlilicatos  wiLli  tl\c  Trcasiireri  etc., 
when  tendered  by  any  Federr.l  reserve  bank 
or  Federal  reserve  agent  frr  credit  to  its 
or  his  account  with  the  Federal  Resene 
Board, 

S  16:1.  24;  p,  .16.  Tlie  Secretary  of  the  Treasury  sliall  prescribe 
by  refrtdation  the  form  of  receipt  to  be 
issued  by  tlie  Treasurer,  etc. 

f  16:  L  3:  p.  37,  The  form  of  tho  order  to  bo  used  by  tho  Federal 
Keserve  Board  in  nmkinoj  sucli  payments 
shall  be  approved  by  the  Secretary  of  the 
Treasury,  etc. 

{  18:  i.  I:  p.  39.  Federal  reserve  bank  notes  shall  bo  in  forni 
proscribed  bj*  the  Secretary  of  the  Treasury. 

S  18;  L  9:  p.  39.  Upon  application  of  any  Federal  reserve  bank, 
approved  by  the  Federal  Reserve  Board ,  the 
Secretary  of  the  Treasury  mr.y  issue  in  ex* 
change  for  United  Slates  2  per  centum  g:(dd 
bonds,  bearing  the  circuhition  piiviJege,  but 
against  wlucli  no  circulation  is  ovtstanding, 
one-year  cold  notes  of  the  United  States 
without  the  circihuion  privilege,  to  an 
amount  not  to  exceed  one-IiLlf  of  tlie  2  per 
centum  bonds  so  tondored  for  exchanfra,  and 
30-year  3  per  centim  gold  bt»nds.  witliout 
tho  circulation  privilege,  for  the  rcmdnder. 

5  18:  h  21:  p.  39.  Provided,  etc.,  the  Federal  reserve  bank 
5  18:124:  p.  39,  obtaining  such  one-year  notes  shall  enter 
into  an  oblia:ation  with  the  Secretary  of  the 
Treasury  binding  itself  to  purcliaso  Irom  the 
United  States  for  gold  at  the  maturity  of 
such  one-year  notes,  an  amount  equal  to 
those  delivered  in  exchange  for  such  bendsi 
if  so  requested  by  tlio  Secretary. 

i  18:  L  27:  p.  39,  And  at  each  maturity  of  onc-yoar  notes  so 
purchased  by  sucli  I*>deral  reserve  bank,  to 
purchase  from  the  United  States  such  an 
amount  of  ono-j'ear  notes  as  tlie  Secretary 
of  the  Treasury  may  tender  to  such  bank, 
not  to  exceed,  etc.  \ 

}  18:  L  34:  p.  39.  To  make  tho  exchange  heroin  provided  for  the 
Secretary  of  the  Treasury  is  authorized  to 
issue  at  par  Treasury  notes,  etc. 

I  18: 1.  l:p.  40.  For  the  same  purpose  tho  Secretary  of  the 
Treasury  is  authorized^  etc.,  to  issi  e  Ignited 
States  ^old  bonds  at  par,  beaiing  3  i>or 
centum  intereet,  payable  30  years  from  the 
date  of  issue,  etc. 

i 
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§  18;J,  10:  p.  40.  Upon    application    of    any 


Federal    Toser 

bank,  *  approved    by   the   Federal    Reserve 
Board  J  the  Secretary  of  the  Treasury  may 
issue  at  par  such  3  per  centum  bonds  in 
exchangre  for  the  one-year  gold  notes  ho; 
provided  for. 

J  21 :  U  5:  p.  42*  The  CumptroUor  shall  appoint  bank  examini 
etc.,  with  the  approval  of  the  Sccretap; 
the  Treasury. 

§^26;  1.  27;  p.  47.  The  Secretary  of  the  Treasury  may,  for 
purpose  of  maijvtaining  such  parity  and 
strengthen  the  jrrld  rcscrvei  borrow  gold  on 
the  security  of  United  States  bonds  author* 
ized  by  section  2  of  the  Act  of  March  14, 
1900,  or  for  one-year  gold  notes  bearing 
interest  not  to  exceed  3  per  centum  per 
annum,  or  sell  the  same  if  necessary  tOj 
obtftin  gold.  I 

5326:  h  34:  p»  47.  When  the  funds  of  the  Treasiir\^  on  hand 
justify,  the  Secretary  may  puVchaso  and 
retire  sucli  outstandmg  bonds  and  notes 

{*27: 1.  23 :  p.  48.  The  Secretarv  of  the  Treasury  shall  have  power 
to  suspend  the  limitations  of  sections  1,  3, 
and  5  of  the  Act  of  May  30,  1908. 

i  27:  L  35:  p.  48.  He  shall  require  each  bank  and  currency 
association  to  maintain  on  deposit  in  the 
Trejisiir}'  of  the  United  States  a  sum  in  gold 
sufficient  in  his  judgment  for  the  redemption 
of  such  notes,  but  in  no  event  less  than 
per  centum. 

{  27;  L  39:  p.  48.  Tie  may  permit  national  banks  to  issue  addi- 
tit^ial  circulation  during  the  period  far 
wliich  such  provisions  are  suspended. 

§  27: 1.  43:"p.  48.  The  Secretary  of  the  Treasury  is  authorized  to 
extend  the  benefits  of  tliis  Act  to  all  cjualiRed 
State  banks  and  trust  companies  which  have 
joined  or  may  contract  to  jmn  the  Federal 
reserve  system  wittiin  15  da)-3  after  the 
passage  of  tliis  Act. 

f  7:1,  30:  p.  ,51  •  The  Secretary  of  the  Treasury,  etc.,  is  hereby 
authorized  to  ileposit  in  such  banks  and 
trust  compaiues  ns  he  may  desiimate  the 
proceeds,  or  any  part  thereof,  arising  from 
the  sale  of  the  oonds  and  certiCcates  of 
indobtodness  autlxorizod  bv  this  Act,  or 
the  bonds  previously  autliorized  as  do* 
scribed  in  si^ction  4  of  this  Act,  etc.  ( \ri  of 
April  24,  1917.) 


On 


< 
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5    7:L    3:p 


I    9: 


THE  TfiEASUEY— Continued. 

.  52,  Such  doposits  may  boar  such  rate  of  interest 
and  bo  subject  to  such  toims  and  conditions 
as  the  Secretary  of  the  Treasury  may  pre- 
scribe, provided,  etc.  (Act  ofj|April^24, 
19170 


64.  The  Secretary  of  the  Treasury,  etc*, ''is  hereby 
authorized  to  deposit,  in  such  incorporated 
banlvs  and  trust  companies  as  lie  may  des- 
ignate, tlio  proceeds,  or  any  part  tlioreof , 
arising  from  the  sale  of  the*  bonds  and  cer- 
tificates of  indobtodiiess  and  » war-savings 
cortilicfttes  autliorized  by  tliis  Act.  (Act 
of  September  24,  1917.) 

{  H:  L  19:  p.  54.  Such  doposits  shftU  bear  such  rate  or  rates  of 
interest,  and  akall  be  secured  in  suc!i  manner, 
and  shall  be  made  upon  and  subject  to  such 
terms  and  conditions  as  the  Secretary  of  the 
Treasury  may  from  time  to  time  prescribe, 
provided,  etc.  (Act  of  SeptemhoriX24, 
1917.) 

10.  Under  autliority  of  this  section, 
17.  The  provisions  of  tliis  section. 

17.  Conditions  imposed  by  this  section* 

18.  ll'nder  authority  of  this  section. 

18.  The  provisions  of  this  section, 
IS.  Within  the  meaning  of  this  section^ 

19.  Provided  by  tliis  section, 

19,  Under  autliority  of  this  section. 

l9.  In  violation  of  this  section. 

J5,  Nothing  in  tlus  or  any  other  section  of  this 
Act,  etc. 

14:  L  11:  p.  30.  Authorized  by  this  section. 

16: 1.  33:  p.  35.  Nothing  in  this  section  contained. 

16: 1.  21;  p.  37,  The  provisions  of  this  section. 

22:  h  17:  p,  44,  Any  provision  of  this  section. 

24: 1,  23:  p.  45.  Described  in  this  section. 

25:  L  19:  p,  46.  The  first  paragraph  nf  tlus  section. 

27: 1.    9:  p.  48,  The  Act  first  referred  to  in  tiiis  section. 

27: 1.  25:  p.  48,  The  Act  referred  to  in  this  section. 
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8SCTI0HS    CITED    OF    ACTS    OTHES   THAV   THE    FBDBIAI 
BESEBVE  ACT. 
Act  of  Jiue  20,  1874. 
Section  2. 

§20:1.  31:  p.  41. 
Section  S. 

(20:1.31:  p.  41. 
Section  4. 

i  17:1.  26:  p.  37. 
Aotof  Jnl7l2.  1882. 
Section  8. 

i  17:1.  27:  p.  37. 
Act  of  Karcli  14,  1900. 
Section  2. 

S  26: 1.  30:  p.  47. 
Section  6. 

S  16: 1.  17:  p.  37. 
Act  of  Hay  30,  1908. 
Section  1. 

§27:1.24:  p.  48. 
Section  3. 

§27:1.  24:  p.  48. 
Section  S. 

§27:1.  32:  p.  48. 
Section  9. 

§  27: 1.    8:  p.  48. 
Act  of  October  16,  1914. 
Section  8. 

§25:1.  13:  p.  47. 
Act  of  April  24,  1917. 
Section  4. 

§    7:1.  41:  p.  61. 

SECTIOHS  OF  THE  FEDEBAL  BESEBVE  ACT  CITED  IH  OTHEB 
SECTIONS  OF  THE  ACT. 

Section  2. 

§  4:1.  18:  p.  7. 
Section  4. 

§  18:1.  14:  p.  38. 

§  18:1.  37:  p.  38. 
Section  13. 

§  16:1.  17:  p.  31. 
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BCTI0V8   OF  THE  FEDESAL  BE8EBVE  ACT  CITED  IM  OTHEB 
SECTIONS  OF  THE  ACT— Continued. 
Section  14. 


§  16:1.  19:  p.  31. 

§  16:1.  21:  p.  31. 

§27: 1  26:  p.  51. 
Section  18. 

§  16:1.  14:  p.  33. 
Section  19. 

§  11:1.  32:  p.  22. 


(Act  of  July  17,  1916.) 


[The  reference  is  to  section  20  in  the  offi- 
cial text.    The  correct  reference  should 
be  to  section  19.] 
§  11:1.  36:  p.  23. 
Section  20. 

§  11:1.  32:  p.  22. 

[An  error  in  official  text.    The  reference 
is  to  section  19.] 
Section  81. 

§    9:1.  22:  p.  18. 
BCTIOHS  OF  THE  XTHITED  STATES  BETISED  STATUTES.     See 
also  ''United  States  Revised  Statutes." 
Section  3Si4. 


$  10:1.  17:  p.  21. 

Section  6143. 

$28:1.    4:  p.  49. 

Section  5163. 

• 

5  27: 1.  43:  p,  47. 

§    7:  L  11:  p.  52. 

(Act  of  April  24,  1917.) 

Section  8164. 

•  $    8: 1.    3:  p.  16. 

Section  6169. 

§  17:1  24:  p.  37. 

Section  6172. 

5  27:1.    l:p.  48. 

Section  8174. 

§  16: 1.  16:  p.  35. 

Section  6191. 

5  27:1.    l:p.  48. 

5    7:1.  11:  p.  52. 

(Act  of  April  24,  1917.) 

5    8:1.  21:  p.  54. 

(Act  of  September  24, 1917.) 

Section  6202. 

5  13: 1.    8:  p.  27. 
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SECTIOirS  OF  THE  UNITED  STATES  REVISED  STATtJTES— Coa 
Section  5209. 


5  0:136 
Section  5214. 

5  27:1  2 
Section  5240* 

S    9:121 

§21:1    2 

SECURED. 

5    4:1    9:  p. 


p.  16. 


p.  48. 


5  10:1.22 
i  13:126 
5  13:1.  19:  p 


ciirnmcj 


p.  25. 


26. 


9.  Circulating  notes  of  national  banks  secniid 
by  bonds  of  the  United  Statej. 

2L  I^sue    and   regulation   of    national 

seenred  by  United  States  bonds, 

Notos^    drafts,    and    bills    secTired   by    stoptej 
agricultui^al  products. 

Or  wlvirh  arc  secured  at  the  time  of  accept*! 
ance  by  a  warehouse  receipt  or  other  suchj 
document,  etc, 
if  13:  1.  27:  p.  26.  Unless  the  bank  is  secured  either  by  attacbodl 
documents  ar  by  some  other  actual  secunlyj 
growing  out  of  the  same  transaction  as  the 
acceptance. 

(  13:  L    3:  p.  27.  Provided  such  promissory  notes  of  member 

lianks  arc  secured  by  such  notes^  drafU,^ 
bills,  or  bankei-s*  acceptances  as  are  cligi^B 
ble,  etc.,  or  by  the  deposit  or  pledge  of" 
bonds  or  note^  of  the  United  States. 

f  18: 1.  30:  p.  38.  After  deducting  a  suGTicient  sum  to  redoeml 
\U  outstanding  notes  secnrdd  by  such] 
bands,  etc. 

f  24: 1.  42:  p.  44.  National  banks  not  situated  in  a  central! 
reserve  city  may  make  loans  secured  by  I 
improved   and  unencumbered  farm  laodi,] 

etc. 

{  24 : 1.    3 :  p.  45.  And  may  als4>  make  loans  secured  bv  improTj 
and  unencumbered  real  estate,  olc, 

45.  Limitation  of  sucli  loans,  whether  secured" 
farm  land  or  real  estate* 

45.  The  Federal  Reserve  Board  may  add  to  tht 

list  of  cities  in  which  national  banks  may  hI 
not  make  loans  secured  upon  real  estate,  elc«fl 

f  27:1.  13:  p,  48.  Circulating  notes  secured  othenviaa  thaa  by 
bonds  of  the  United  States. 

{  27: 1.  26:  p.  48.  Additional  circulation  secured  otherwisd  tiiifi 
bv  bonds  of  the  United  States. 
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■         (  27:  L  28:  p.  48.  Having  circulating  notes  outstanding  secured 

^^B  by  t]ie  (leposit  of  bonds  of  the  United  States, 

^^V  {    7:1.    8:  p.  52.  Such  doposita  shall  be  secured  in  the  manner 
^^m  requirod  for  other  dopositd,  etc,     (Act  of 

■^  Apr.  24,  1917.) 

mi        f    8:  L  17:  p.  54.  Such  deposits,  etc.,  shall  bo  secured  in  such 
^^^  manner,    etc.,     as     the    Secretary   of   the 

^^F  Treasury  may  from  time  to  time  prescribe. 

(Act  of  Sept.  24.  1917.) 

I         f  13:1.  18:  p»  26*  Provided  shipping  documents  conveying  or 
H  securing^  title  are  attached  at  the  time  of 

H  acceptance. 

H        f  13:  U  21:-p,  26.  Or  other  such  document  conveying  or  secur* 
H  lug  title  covering  readily  marketable  staples. 

^^^   !  13:  !•  32:  p.  28.  Unless  the  draft  or  bill  is  accompanied  by 
^^m  documents  conveying  or  securing  title,  etc. 

^^^  f  18:1,    1:  p,  38.  United  States  boDfls  securing  circulation   to 
^  be  retired. 


SECUEITIES;  SECUBITY. 

i  12:1.  24:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations 
in  rej^ard  to,  etc.,  the  purchase  and  sdo  of 
tcold  or  securities,  etc.,  by  Federal  reserve 
banks. 

$  13:  L  32:  p*  25.  Issued  or  dra\yn  for  the  purpose  of  carrying 
or  trading  in,  etc,  other  investment  se- 
curities, except,  etc. 

(  13:  L  28:^.  26.  Unless  tlie  bank  is  secured  citlicr  by  attached 
documents  or  by  some  other  actual  security 
growing  out  of  the  same  transaction  as  the 
acceptajice. 

{  13:L  32:  p.  28.  Unless  the  draft  or  bill  is  accompanied  by 
documents,  etc.,  or  by  some  other  adequate 

security, 

I  14:1-  8;  p.  29.  Federal  reserve  banks  may  contiact  for  loans 
fl4:l.  9:  p.  29.  of  gold  coin  or  bullion,  giving  therefor, 
when  necessary,  acceptable  security,  includ- 
ing the  h^Ttothecation  of  United  States 
bonds  or  other  securities  which  Federal 
reserve  banks  are  authorized  to  hold. 

I  16: 1.  15:  p.  31.  The  collateral  security  thus  offered  for  Federal 
reserve  notes  shtJl  be,  etc. 

i  16: 1.  22:  p.  31.  In  no  event  shall  such  collateral  security,  etc., 
be  less  than  the  amount  of  Federal  reserve 
notes  apphed  for. 
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SECTIONS  OF  THE  UNITED  STATES  BEVISED  STATUTES— Con. 
Section  6209. 


S  <):1.  36 
Section  5214. 

§27:1.  2 
Section  5240. 

i    9:1.21 

§21:1.    2 

8ECUBED. 
i    4:1.    9 


p.  16. 


p.  48. 


p.    9. 


Circulating  notes  of  natif>nal  banks  secured 

by  boDtls  of  the  United  Statea. 

5  10: 1.  22:  p.  21.  Issue  and  reffulation  of  national  currency 
secured  by  United  States  bonds.  J 

5  13:  I  26:  p.  25.  Notos,    draft.s,    and    bills   secured   by    staple' 
agricultural  products, 

{  13: 1.  19:  p,  26.  Or  whirh  aro  secured  at  the  time  of  accept- 
ance by  a  warehiiuso  roceipt  or  other  such 
document,  etc,  I 

{  13: 1  27:  p,  26,  Unless  the  bank  is  secured  either  by  attached* 
documents  or  by  some  other  actual  security 
growing  out  of  the  same  transaction  as  the 
acceptojico. 

(  13:1.    3:p,  27.  Provided  such  promissory  notes  of  member] 
banks   are  secured  by  such  notes,  drafts,] 
bills,  or  bankei-s'  acceptances  as  are  eligi-j 
bio,  etc,  or  by  the  deposit  or  pledge  of 
bonds  or  notes  of  the  United  States. 

f  18:  L  30:  p.  38,  After  deducting  a  sufficient  sum  to  redeem 
its  outstanding^  notes  secured  by  such 
binds,  etc. 

f  24: 1.  42:  p.  44.  National  banks  not  situated  in  a  central 
reserve  city  may  make  loans  secured  by 
improved  and  unencumbered  farm  lands, 
ett\ 

5  24:  L  3:  p.  45.  And  may  also  make  loans  secured  by  improved 
and  unoncmnbered  real  estat<s,  etc. 

§  24: 1,  14:  p,  45.  Limitation  of  such  loans,  whether  secured  by 
farm  land  or  real  estate. 

f  24:  L  22:  p.  45.  The  Federal  Raserve  Board  may  add  to  the 
list  of  cities  in  wliich  national  banks  may 
not  make  loans  secured  upon  real  estate,  etc. 

f  27:1.  13:  p.  48,  Circulating:  notes  secured  otherwise  than  bj^ 
bonds  of  the  United  States, 

{  27: 1.  26:  p.  48.  Additional  circulation  secured  othcrwisa 
bv  bonds  of  the  United  Stat/ca. 
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lECtlRED— Continued. 

§  27: 1,  28:  p.  48.  Having  circulating  notes  outstanding  secured 
by  the  deposit  of  bonds  of  the  United  States. 

f  7:1.  8:  p.  52,  Such  deposits  shall  be  secured  in  the  manner 
requirtHl  for  other  deposits,  etc,  (Act  of 
Apr.  24,  1917.) 

I    8:  L  17:  p.  64,  Such  deposits,  etc.,  shall  bo  secured  in  such 
manner,     ott*.,     as    the    Secretary    of   the 
Treasury  may  from  time  to  time  prescribe. 
(Act  of  Sept;  24,  1917,) 
SECUEIITG. 

5  13:  L  18:  p.  26*  Provided  shipping  documents  conveying  or 
securing  titles  are  attached  at  the  time  of 

atx^eptauce. 

f  13  r  1.  21:*  p.  26,  Or  other  such  document  conveying  or  secur- 
ing title  covering  readily  mai'ketabio  staples. 

i  13: 1.  32:  p*  28.  Unless  the  draft  or  bill  is  accompanied  by 
documents  conveying  or  securing  title,  etc. 

f  18:1.     l:p.  38.  United  States  bonds  securing  circulation  t^) 

be  retired. 

SECXTRITIES;  SECFEITY. 

(  12:1.24:  p.  24.  The  Federal  Advisoiy  Council  may  call  for 
information  and  make  recommendations 
in  ref^ard  to,  etc.,  the  purchase  and  sale  of 
tcold  or  securities,  etc.,  by  Federal  reserve 
banks. 

p.  25.  Issued  or  drawn  for  the  purpose  of  carrying 
or  trading  in,  etc.,  other  investment  se- 
curities, except,  etc. 

[p.  26.  Unless  the  bank  is  secured  eitlicr  by  attached 
documents  or  by  some  other  actual  security 
growing  out  of  the  same  transaction  as  the 

acceptance. 

{  13;  L  32:  p.  28.  Unless  the  draft  or  bill  is  accompanied  by 
documents,  etc.,  or  by  some  other  adequate 
security, 

p.  29.  Federal  reserve  banks  may  contiact  for  loans 


,  14:  L 
i  14:1 


29.  of  gold  coin  or  bidlion,  giving  therefor, 
when  necessary,  acceptable  security,  includ- 
ing the  hyi^othecation  of  United  States 
bonds  or  other  securities  which  Federal 
reserve  banks  are  authorized  to  hold. 

31.  Tlio  collateral  security  thus  offered  for  Federal 
reserve  notes  shall  be,  etc. 

31.  In  no  event  shall  such  collateral  security,  etc., 
be  less  than  the  amount  of  Federal  reserve 
no  ten  appUed  for. 
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8ECUEITI1S; 
S  16: 1  30 


§  16:1  40: 
S  16; L  11: 


SECTmiTY— Continued  ^^^ 

:  p.  31.  The  Federal  Reserve  Board  may  at  any  time 
call  upon  a  Federal  reserve  bank  for  addi- 
tional security  to  prote<*t  the  Federal 
reserve  notes  issued  to  it. 


p.  32. 
p.  33. 


Less  the  amount  of  gold  or  gold  certiGcatea 
held  by  the  Federal  reserve  agent  as  col- 
laterarsecurity. 

f  16: 1.  15:  p.  33.  Together  with  such  notes,  etc*,  as  may  be 
issued  under  section  18  upon  security  of 
United  States  2  per  centum  Govcmmejit 
bonds.  I 

{  16:  L  32:  p,  33.  To  tranginit  to  the  Treasurer  so  much  of  the 
gold  held  by  him  as  collateral  security  for 
Federal  reserve  notes  as  may  be  required  for 
the  exclusive  purpose  of  tlie  redemptian  of 
such  Federal  reserve  notes. 

Such  gold,  etc.,  shall  be  counted  and  con- 
sidered as  if  collateral  security  on  deposit 
with  the  Federal  reserve  agent. 

Shall  thereupon  be  entitled  to  receive  back  the 
collateral  dej>osited,  etc.^  for  the  security  of 
such  notes. 


§24:1.  6: 
$  24:1.  8: 
S  24:1.  13: 


SELECT, 

S  12:1.  42: 


p.  45.  Limitation  upon  loans  made  upon  the  security 
p,  45.       of  farm  land  and  real  estate, 

p.  45.  Loans  upon  farm  land  or  real  estate  shall  not 
exceea  50  per  centum  of  the  actual  value  of 
the  property  offered  as  security. 

p.  47.  The  Secretary  of  the  Treiusury  may,  etc.,  bor- 
row gold  on  the  security  of  United  Stal^ 
bonds,  authorized,  etc. 

p*  48.  Upon  the  average  amount  of  such  of 
notes  in  circulation  as  are  based  upon 
deposit  of  such  securities. 

p.  5L  Federal  land  banks  may  deposit  their  se 

ities,  etc*,  with  aixy  member  bank  of  tlie 
Federal  reserve  systemp  etc.  (Act  of  July 
17,  1916.) 

p.  23.  Each  Federal  reserve  bank,  etc.,  shall  annuall? 


select,   etc.p   one  member  of   the  Federa 
Advisory  Council. 

i  12:1.  10:  p.  24.  The  Federal  Advisory  Council  may  select  its      ; 
own  officers.  I 


SELECTED. 
§    4:131 


p.    9.  Such  board  of  directors  shall  be  selected  a» 
hereinafter  specifled. 


i    4:  L    3:  p.  10.  As  chairman  of  the  board  to  be  selected. 
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SELECTED — Continued, 

{  9:1  7:  p.  17.  Shtill  likewise  be  subject  to  examinations, 
etc.,  maile  by  oxaminere  selected  or  ap- 
proved l>y  tho  Federal  Reserve  Board. 

{  9:L  13:  p,  17*  In  lieu  of  examinations  made  by  examiners 
selected  or  approved  by  tlie  Federal  Reserve 
Board. 

{  10:1.  25:  p.  19.  Not  more  than  one  of  the  five  appointive 
members  of  the  Federal  Reserve  Board 
shall  be  selected  from  any  one  Federal 
reserve  district. 

i  10:1.42:  p.  20.  An  appointee  to  a  vacancy  in  the  Federal 
Reserve  Board  shall  hold  office  for  the 
unexpired  term  of  the  member  whose  place 
he  is  selected  to  fill. 

i  12;  1.  14:  p.  24.  Members  selected  to  fill  vacancies  in  the  Fixl- 
eral  Advisory  Council  shall  serve  for  the 
unexpired  term. 
SELECTina. 

S  10:1.  23:  p,  19,  In  selectiag  the  five  appointive  members  of 
the  Federal  Reserve  Board,  etc*,  the  Pr<^i- 
dent  shall  have  due  regard  to  a  fair  repre- 
sentation, etc. 


SEIECTION. 
ft  S    4:1.41 


p,  12. 


8ELL. 


Vacancies  in  the  directors  of  Federal  reserve 
banks  may  be  filled  in  tlie  manner  provided 
for  the  original  seleetioa»  etc. 

{  9: 1.  16:  p.  17,  The  Federal  Reserve  Board  may  order  special 
examinations  of  State,  etc.,  member  banks 
by  examiners  of  its  own  selection. 


i  14:1  40:  p.  28. 
i  14:1  11: 

i  14:L22: 
}  14:1.38: 


Federal  reserve  banks  may  purchase  and  sell 
in  tho  open  market,  etc. 

29.  May  buy  and  sell,  at  homo  or  abroad,  bonds 
and  notes  of  the  United  States,  and  bills, 
notes,  etc. 

29.  May  purchase  from  member  banks  and  sell, 
etc.,  bills  of  exchange,  etc. 

29*  May  buy  and  sell  with  or  without  its  indorse- 
ment, through  such  correspondents  or  agen- 
cies, bills  of  exchange,  or  accepttmces,  etc. 

i  18:  L  44:  p.  37.  May  file  with  the  Treasurer  an  application  to 
sell  for  its  account,  etc.,  United  States 
bonds  secy  ring  circulation  to  be  retired. 

i  26: 1.  32:  p.  47.  Or  may  sell  tho  same  if  necessary  to  obtain 
gold. 
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SELL — Continued. 

f  27:  L  20:  p.  51.  Any  member  bank,  etc.,  may  buy  and  stU 

farm  loan  bonds*   etc.      (Act  of  Jidv    17.  ^ 
1916.)  ( 

5  27:  L  22:  p,  51.  Aiw  Federal  reserve  baak  may  buy  and  sell 
farm  loan  bonds,  etc.  (Act  of  Julr  l~ 
1916.) 


N* 


SELLING. 

5  13:1.  42:  p.  27. 

5  14:  L  37:  p.  29. 

§  18:1.  28:  p.  38. 

SEMIANNUALLY. 

§  10:  1.  17:  p.  20. 


By  soliciting  and  aelling  msuranco  and  col- 
lee  ting  premiums  on  policios  issued,  etc. 

For  the  |>ur[>ose  of  purchasing,  selling*   and 
collecting  bills  of  exchange,  etc. 

The  Treasurer  shall  pay  to  the  member  bank 
selling  sueh  bonds  any  balance  due,  etc. 

The  Federal  Reserve  Board  shall  have  power 
to  levy  semiaanually  an  assessment  upon  ^ 
the  Federal  reserve  banks,  etc. 

SENATE,  UNITED  STATES. 

S  10: 1.  23:  p.  19.  With  the  advice  and  consent  of  the  Seaate 

§  10:1.  40:  p.  20. 

{  10: 1.  45;  p.  20.  During  the  recess  of  the  Seaate. 

5  10:1.    2:p.21.  After  the  next  session  of  the  Senate  eonvenS 

SENATOR.  iniriTED  STATES. 

g  4:1.  8:  p.  10.  No  Senator^  etc.,  shall  be  a  member  of  the 
Federal  Reserve  Board  or  an  officer  or  a 
director  of  a  Federal  reserve  bank. 


I 


4 


SEND  FOR  PERSONS  AND  PAPERS. 

(    2:1.  U:p,    4,  The  Organization  Committee   may   send  for 

persons  and  papers,  etc.  ^ 

f  25:  I.  3S:  p.  46.  The    Federal   Reserve  Board,    in    instituting^ 
investigations  under  this  section,  may  tend      ' 
for  persons  and  papers,    etc, 
SENTENCE. 

5  29:  1.  20:  p.  49.  If  any  clause,  sentence,  etc.,  of  this  Act  shall 
S  20:  1.  24:  p.  49.       ^^  adjudged   by   any   court,   etc.,   invalid, I 
—  ....  Biich  judgment,  etc,  shall  be  confined  in  iU I 

operation    to    the    clause,    sentence,    etc,,] 
directly  involved  in  the  controversy,  etc 


SEPARATE  ITEM. 
i  25:1.    6:  p.  47. 

SERIAL  NTTMBER. 
5  16:1,  43:  p.  31. 


Shall,  at  the  end  of  each  fiscal  period,  transfer 
to  its  gener^d  ledger  the  profit  or  loss  ac- , 
crued  at  each  branch  as  a  separate  item. 

Notes  so  paid  out  shall  bear  upon  their  faces  j 
a  diiftinctive  letter  and  serial  nnmber. 
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SEBVS. 

{  10:1 


3:  p.  20-  One  shall  be  designated  by  the  President  to 
serTe  for  2*  one  for  4,  one  for  6,  one  for  8> 
and  one  for  10  years. 

i  10:  L    5:  p.  20,  Thereafter  each  member  shall  serve  for  a  term 
of  10  years,  etc. 

Shall  serve  for  the  unexpired  term. 


§  12:  L  14:  p.  24. 

SEEVICE;  SEBVICES 

S  10:1.  38:  p.  19. 


The  ComptruUer  shall,  in  addition,  etc.,  receive 
the  sum  of  $7,000  annually  for  his  servicea 
ns  a  member  of  said  Federal  Reserve  Boards 

J  11:1.  7:p.  23.  Said  Federal  Reserve  Board  shall  perform 
the  duties,  functions,  or  services  specified 
in  this  Act, 

i  11  :L  30:  p.  23*  Nothing  herein  shall  prevent  the  PresiHent 
from  placing  said  employees  in  the  classified 
service. 


i  13: 1,44:  p.  27 
i  13:1 


May  receive  for  services  so  rendered  such  fees 
or  commissions  as  may  be  agreed  upon,  etc. 

5:  p.  28*  Receiving  for  such  services  a  reasonable  fee 
or  commission, 

f  16:  L  8:  p*  36,  And  the  charge  which  may  be  imposed  for  the 
service  of  clearing  or  collection  rendered 
by  the  Federal  reserve  bank, 

{  22:  L  29:  p.  43.  No  natiomd-bank  examiner  shall  perform  any 
other  service  for  compensation,  etc. 

I  22;  1-  36:  p.  43.  Other  than  a  reasonable  foe,  etc.,  for  services 

rendered  to  such  bank,  etc. 

"lESSIOir  OF  THE  SEKATE. 

^  j  10;  1,    l;p.  21.  By  granting  commissions  which  shall  expire  30 

B  days  after  the  next  session  of  the  Senate 

,  convenes. 

SET  FOETH, 

hi  11:L  32:  p.  22,  Subject  to  the  reserve  requirements  set  forth 
in  section  20  of  this  Act. 
[An  error  in  the  original  text.     The  reference 
should  be  to  section  19.] 
f  16: 1.  36:  p.  30.  As  hereinafter  set  forth,  and  for  no  other  pur- 
pose. 

ISEVE17  DIEECTOBS. 
§    3:  L  10:  p.    7.  The  board  of  directors  of  branch  banks  shall 
consist  of  not  more  than  seven  nor  less 
than  three  directors. 

SEVEir  MEMBERS. 

{  10:1.  19:  p.  19.  The  Fotleral  Reserve  Board  shall  consist  of 
seven  members. 


558     nniEX-iiiGEST  of  tebebjll, 


MCt  ASn  ▲l££XDlCE3ri& 


SBVEV  PEE  CEHTITK.  ■ 

{  ID:  L  27:  p.  40.  A  member  bank  naC  in  m  reserve  or  eMtrftl 
reaerye  city,  etc,,  shaU  bold  jin<l  mmnuiii 
with  the  Ve«lend  nsscrro  bank,  eic,  nn 
Acttml  nel  balances  equal  lo  not  leas  thnn 
serea  per  centajxi  of  Che  aggrc^jatfi  mnotmi 
of  its  uemaiui  deposits.  ■ 

SM7KM  TEOITSAVD  DOILABS. 

f  10:1.  37:  p.  19.  Th*i  Comptroller,  in  ftdclillon  to  the  salary 
flow  paid  him  as  ComptroUrr,  shitU  riK!cire 
the  sum  of  serea  tJidasaad  dollars  aniiuaUj 
for  his  serrices  as  a  member  of  the  Federal 

Beacrve  Board* 

SEVEMTIL 

f    4:LiO:p.    8. 

8X7XRAL 

f    4:1. 12:  p,  11 


And  the  rotes  cast  for  the  sereral  candidates 
in  the  first  column* 


f    4: 1.24:  p.  12.  May  call  such  meetings  of  bank  directors  ta 
the  several  districts,  etc. 

{    4:1.  40:  p.  12.  Method   of    fUling   vacancies    in   the  several 

cliisses  of  directors, 
j  16: 1.  39:  p.  34.  And   shall   bear  the   distinctive  numbers   of     i 

the  several  Federal  reserve  banks.  fl 

(  10:1.    0:  p.  37.  And  incltided  in  its  assessments  against  the 
saveral  Federal  reserve  banks. 


SEVERALLY  LOCATED. 

i    2:1.  16:  p.    4.  Where  such* Federal  reserve  banks  shall  be 
severally  located* 

See  also  ** Stockholders." 


SEABEHOLDEES 
i    2:1.  43:  p. 


Individual  liability  of  the  shareholders  of  every] 
Federal  reserve  bank. 


i    2:1.  31:  p.    5.  Individual  liability  of  directors,  etc.,  for  all 
damages    a    bank^    its    shareholders,    etc.^ 
shall  have  sustained  for  noncompLance  with^ 
or  violation  of  this  Act.  fl 

{  8:1.  11:  p.  15.  Conversion  permitted  of  a  State  bank,  etc., 
into  a  natiotHiI  bunk  by  vote  of  the  share- 
holders owning  not  le^  than  51  per  centum 
of  the  capital  ^tock, 

i  23: 1.  37:  p.  44.  This    provision    shall    not    be   oonstniivl    lo 

affect  in  any  way  any  recourse  vhich  snchH 
shareholders  im^ht  otherwise  Ujivo  a^uiiMlV 
th(»se    iti    whose    names    such    ;  liariM    art 
registered  at  the  time  of  such  failure. 

{  28:  L  7:  p.  49.  Rethiction  of  stock  by  a  national  bank  per^ 
mitted  by  the  vote  of  the  shareholdefi 
owning  two- thirds  of  its  capital  stock,  e 
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SHAKES.     See  ako  '* Stock." 

i  4:1.  3:  p.  8.  The  organizutiou  certificate  ehaD  stato  the 
number  of  shares  into  which  the  eame  is 
divided. 

{  4:1.  7:  p.  8.  And  the  number  of  shares  subscribed  by 
each  bank. 

i  5:L  3;p»13.  The  capiUil  stock  of  each  Federal  reserve 
bank  shall  be  divided  into  shares  of  $100 
each. 

i    6:  L    8;  p.  13.  Shares  of  the  capital  stock  of  Federal  reserve 

banks  owned  by  member  banks  shall  not 
bo  trausf erred  or  hypothecated. 

S  5: 1.  3S:  p.  13.  In  either  case  the  shares  surrendered  shall  be 
canceled. 

{  5: 1.  42;  p.  13.  Shall  receive,  etc.,  a  sum  equal  to  its  cash-paid 
subscriptions  in  the  shares  tsun*endcred. 

S  8:1.  30:  p.  15.  The  shafes  of  any  such  converted  bank  may 
continue  to  be  for  the  same  amount,  etc. 

S  23:lp  29:  p.  44.  Who  shall  have  transferred  their  shares  or 
registered  the  transfer  thereof  wathin  60 
days,  etc. 

S  23:1.  38:  p.  44,  Against  those  in  whose  names  such  shares  are 
registered  at  the  time  of  such  failure. 

SHEETS,  BAIAirCE. 

5  11:1.  41:  p.  22.  The  Federal  Reserve  Board  may  require  the 

WTiting  off  of  doubtfid  or  worthless  assets 
iipon  the  books  and  balaace  sheets  of 
Federal  reserve  banks. 


SEIPMEirT. 

i  13:1.  17:  p.  26. 


Or  wliich  grow  out  of  transactions  involving 
the  domestic  shipment  of  goods,  providetn 
etc. 


SHIPPIKG  DOCUMENTS. 

.  §  13: 1.18:  p.  26,  Provided    shipping    documents   conveying    or 

'  securing  title  are  attached  at  the  time  of 

acceptance. 


'      SHIPPING  GOLD. 
SHORT  TITLE. 


Any  expense  incurred  in  shipping  gold  to  or 

from  the  Treasury  in  order  to  make  such 

Sayments,  etc.,  shall  be  paid  by  the  Federal 
^e^jcrve  Board   and   assessed    against   the 
Federal  reserve  banks. 


5    1:1.    3 :  p.    3 .  The  short  title  of  this  Act  shall  be  the  *  *  Federal 
Koserve  Act.** 


I 
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SHOW  Iir  DETAIL 

5  11 1 1.  37:  p.  2L  The  weekly  statements  of  the  Federal  Roserra 
Board  snail  show  in  detail  the  assets  and 
liabilities    of    the    Federal    reserve    bankii 
eingle  and  combined,  etc. 
SHOWIITG. 

{  4:1.  20:  p.  7.  Showing^  the  geographical  limits  of  such 
districts. 

S    5:1.  30:  p.  13.  ShowiEg  the  increase  in  capital  stock. 
S    6: 1*  17:  p«  14.  Showing  such  reduction  of  capital  stock. 

S  11: 1.  34:  p.  21.  Showing  the  condition  of  each  Federal  reserve 

bank. 
SHOWU. 

$  13: 1.  36;  p.  27.  As   shown   by   the  last   preceding   decennia] 
ccasua. 
SIGHT. 

§  13:1.  10:  p.  26,  Which  have  a, maturity  at  the  time  of  dis- 
count of  not  more  than  three  months* 
sighti  etc. 

§  13:1.  14:  p.  26.  Ilaving  not  more  than  six  months'  sight  ta 
run,  etc. 

}  13: 1  16:  p.  28.  Having  not  more  than  three  months*  sight  to 
run,  etc. 
SIGKATURE. 

§  13:  L  45:  p.  25.  Bearing  the  signature  or  indorsement  of  any  ^ 
one  borrower,  etc.  H 

J  14:1.  43:  p.  29.  Which  boar  the   signature    of    two   or    more 
responsible  parties. 
SIGHED. 

§  16: 1.  45:  p.  36.  The  order  used  by  the  Federal  Reserve  Board 
in  making  sueii  pa^nneuts  shall  bo  signed  by 
the  governor  or  vice  governor,  etc. 


1 


SIGNIFY. 

S    2:1.  25:  p. 


4.  Is  hereby  authorizod  to  signify  in  writing, 
within  60  days,  etc.,  its  acceptance  of  the 
terms  and  provisions  lieroof. 

j  2:1.  7:  p.  5,  Penalty  for*  any  national  bank  failing  to 
signify  its  acceptance,  etc. 

SIMIIAE  CAPITALIZATIOir. 

5    4:  L  25:  p.  10.  Shall  consist,  as  nearly  as  may  be,  of  batiks  of 
similar  capitalization. 
SmiIAE  DEPOSITS. 

5  22: 1.  44:  p.  43.  Nothing  in  this  Act,  etc.,  shall  proliibit  tfi 
director,  etc.,  from  receiving  the  same  rats 
of  interest  paid  to  other  depositors  for 
similar  deposits. 


I 

I 

I 
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SnCILAELY. 

§  7: 1.  43:  p,  14.  Shall  bo  paid  to  and  become  the  property  of 
the  United  States  and  shall  bo  similarlj 
applied. 

SIITGIE  AKD  COHBIKED. 

i  11: 1.  38:  p.  2L  Shall  show  in  detail  the  assets  and  liabilities 
of  the  Federal  reserve  banks,  single  and 

combined,  etc. 


SITTTATED, 
$    2:L20: 


4*  Shall  include  in  its  title  the  name  of  the  city 
in  wliich  it  is  situated. 


i    4:  L  18:  p.  10.  In  the  district  in  wliich  the  bank  is  situated. 

{    9: 1.  14:  p.  18.  In  the  place  wlioro  it  is  situated. 

(  24:  L  41:  p.  44,  Any  national  bank  not  situated  in  a  central 
§  24:  L  43:  p.  44.       reserve  city  may  make  loans  secured   by 
improved^  "etc.*  fatm  land  and  real  estate, 
etc.,  situated  witliin  its  Federal  reserve  dis- 
trict, etc. 


2: 1.39:  p.    4.  And  one-sixth  of   the  subscription  shall   be 
payable  wltliin  six  months  thereafter. 

9:1.  32:  p.  17.  A  State  bank  or  trust  company  may  withdraw 
from  membership  after  six  months'  written 

notice^  etc. 

And   having   a   maturity  not   exceeding  fix 
months,  etc. 

Having  not  more  than  six  months'  sight  to 
run,  etc. 

And  warrants  with  a  maturity  from  date  of 
purchnso  of  not  exceeding  six  months. 


i 

}  13: 1  39:  p.  25 
I  13:1.  13:  p.  26 
{14:1.  14:  p.  29 


SIX  PEB  CENTIFM. 

(  2:L  35:  p.  4.  Every  national  bank,  etc.,  shall  bo  required, 
etc.,  to  subscribe  to  the  capital  stock  of  the 
Federal  reserve  bank  in  a  sum  equal  to  six 
per  centum  of  the  ptud-up  capital  stock  and 
surplus  of  such  bank, 

5:1.  14:  p.  V6,  It  shall  thereupon  subscribe  for  an  additional 
amount  of  stock  of  the  Federal  reserve  bank. 
etc.,  equal  to  six  per  centum  of  the  said 

increaso,  etc* 

{    5:  L  21 :  p,  13.  A  bank  appljong  for  stock  in  a  Federal  I'eservo 

bank,  etc.,  after  the  organization  Uioreof, 
must  subscribe  for  an  amount  of  capital 
stock  of  the  Federal  rosorvo  bank  equal  to 
six  ner  centnm  of  the  paid-up  capital  and 
surplus  of  said  applicant  bank. 

20602*— IS 30 
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SIX  PEE  CEBTUM— ContinTied , 

i  7: 1,  24:  p,  14-  The  stockholders  of  a  Federal  reserve  btttik. 
etc.,  8hf.ll  be  entitled  to  receive  an  annual 
dividend  of  six  per  centum  on  the  paid-tD 
capital  stock,  which  dividend  shall  be 
cumulative. 


§27:1.  19:  p,  48, 


Until  a  tax 
reached. 


of  six  per  centiun  per  annum  is 


J  27:  K  20:  p.  48.  And  thereafter  such  tax  of  six  per  centum  per 
annum  upon  the  average  amount  of  such 
notes. 


SIX.  SECTI09. 

SIX  YEAES. 

I  10:  L    3:  p. 


SIXTH. 

§    4:1.36: 

SIXTH,  CHE. 

{    2:L36: 
$    2: 1  38: 


SIXTY  DAYS. 


See  ''Act  of  March  14,  1900J 


20.  One  shall  be  designated  by  the  Preoidoat 
serve  for  six  years,  etc. 


p.    8. 


Oae-sixth  of  the  subscription  shall  be  payable 
on  call  of  the  Or^janization  Committoeor of 
the  Federal  Reserve  Board,  oae-sixth  within 
three  montlia;  and  one-sixtli  witliin  six 
months  tiiereajfter. 


(  2: 1.  26:  p.  4»  Ever>'  national  bank  is  hereby  required  aJid 
everj-  cUgible  bank  in  the  United  States  and 
every  trust  company  within  the  District  of 
Columbia  is  hereby  authorized  to  signify  in 
writing,  within  sixty  days  after  the  passa^ 
cf  this  Act,  its  acceptance  of  the  terms  aad 
provisions  thereof. 

Penaltv  for  any  national  bank  failing  to 
signify  its  acceptance,  etc.,  within  f  hn  sixty 
days  aforesaid. 

{  22:  1.  21:  p.  44.  Except  es  provided  in  existing  laws,  ilus  ytu^ 
vision  shall  not  take  effect  until  sixty  dayi 
after  the  passage  of  this  Act. 

§  23;  1.  30:  p.  44,  Or  registered  the  transfer  tlioreof  within  si 
days  next  before  the  date  of  the  failure 
such  association  to  moot  its  obligations* 


(    2:1.    8:p-    5. 


80 


APPOINTED. 
{  10:1.    4:  p. 


SO  CEETIFIED. 


20.  Tlieroafter  each  meml)or  so  appointed  shall 
serve  for  a  tenn  of  10  yeais  unlosa  sooner 
removed,  etc. 


S    9:  1.  11:  p    10    Anv 


chock  so  certified,  c 

alid  obligation  against  such  bank, 


shall  bo  a  good  mi 


i 


■      otde: 

f  en  VAi 


I 
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80  FAB,  IH. 

{    2:L33:p.    6,  Except  in  so  far  as   this  Act   chanjT:o9    tho 
amount  of  reserves  that  mar  bo  carriod  with 
approved  reserve  agents  iJcatod  thoroin. 
SO  FOETH,  AKD. 

5  16:1.  13:p,  35. 

f  16:  K  15:  p.  35. 

SO  LOHG  AS. 

{  16:1.  20:  p.  32.  So  long   as   any  of  its  Federal  rosorvo  notes 

remain  outstandings  etc. 
SO  HUGH  OF. 

g  16:1.  32:  p.  33.  Tho  gold  held  by  him  as  collateral  security, 
etc. 

S  16: 1.  31:  p.  35.  Any  funds  in    the   Treasury   not   otherwise 

appnjpriatod. 

5  17:  L  24:  p.  37.  Tlie  provisions  of  section  5159  of  tho  Revised 
Statutes,  etc. 

J  20:  L  31:  p,  41.  Sections  2  and  3  of  the  Act  of  Juno  20,  1874, 
ete. 
80  KTJCH  TEEKEOF, 

S    2:  L  41:  p.    6.  Tho  sum  of  $100,000,  or  so  mucli  thereof  as 
may  be  necessary,  is  hereby  appropriated, 
etc.,  for  tho  painient  of  such  expenses. 
SOID. 

j  16: 1.    3:  p.  36.  Or  for  exchange  sold  to  its  patrons. 

§  18: 1.  22:  p.  38.  The  amount  of  bonds  so  sold  for  its  account. 

SOLELY. 

S  13:  L  33:  p.  24,  Or,  solely  for  purposes  of  exchange  or  of  col- 
§  13: 1.  39:  p.  24.      lection,  may  receive,  etc. 

SOLICITIirO. 

}  13:  1.  42:  p.  27.  By  solicitiag^  and  selling  insurance,  etc. 

SOLVENT  BANKS. 

5    2:1.  10:  p.  53.  Shall  be  deposited  in  solvent  banks*  etc.     (Act 
of  May  18,  1916.) 

SOME  COITET  OF  RECOED. 

ft  {  4:1.  13:  p.    8,  The    said    organization    certificate    shall    be 

^^^  acknowledged  before  a  judge  of  some  court 

^^B  of  record,  etc. 

SOME  OTHEE  ACTUAL  SECTJEITY. 

^  5  13:  1.  28:  p.  26.  Unless  the  bank  Is  seriired  either  by  attached 

P  documenta  or  by  some  other  actual  security. 

SOME  OTHEE  ADEQUATE  SECURITY. 

S  13: 1.  32:  p.  28,  Unless  tho  draft  or  bill  is  accompanied  by 

etc.,  or  by  some  other  adec^uate 


I 
I 


I 


I 


doci 


:mnienta, 
security. 


564       INDEX-DIGEST  OP  FEDEBAJ,  ^ 


ACT  AN1>  AMKKDMENTS. 


SOME  OTHEE  IHDUSTBIAL  PURSUIT. 

jS    4:  L  40:  p.    9*  CIob^  B  direotora,  otc.j  at  the  time  of 

election  sliall  be  actively  enga»re(!,  etc,,  in' 
comrnoreO)  a^icuUurO|  or  some  other  indoi* 
trial  pursuit.  J 

SOME  VIOLATION  OF  LAW. 

§    4:  I.  27:  p.    8,  Or  uriless  its  frandme  becomes  forfeited  bj^ 
some  violation  of  law. 

As  soon  as  practicable. 
As  soon  aa  may  be. 

8,  Unless  it  is  sooner  dissolved   by   nn  AcX  irf, 
Congress. 

5  10:1    5:  p.  20.  Unless    sooner    removed    for    cause    by    tbi| 
Presidoat. 

SPEAKER  OF  THE  HOUSE  OF  REPEESEHTATIVES. 

§  10: 1.  14:  p.  21.  The   Federal   Reserve  Board   shall   annually! 

make  a  fuQ  report  of  its  operations  to  the 
Speaker  of  the  House  of  Representatives, 
wh(^  shall  cause  the  same  t<j  be  printed,  etc-j 

SPECIAL  EXAMIITATIONS,     See  ''Examinations," 


SOON. 

S    2: 

1.20: 

P- 

3, 

§  10: 

1.24: 

P- 

20. 

SOOITEB. 

§    4: 

1.25: 

P- 

8. 

SPECIAL  LAW. 

{    8:1.    6:  p.  15. 

{    9:1.    2:  p.  16. 

SPECIAL  PERMIT. 
§  11:1.  12:  p.  23. 


Anv  bank  iruujr[>orat-ed  by  special  law  of  any] 
^tate  or  of  the  United  States,  etc.»  nmjJ 
converted  into  a  national  bank,  etc. 

Any  bank  incorporated  by  special  law  of  \ 
State^  etc.,  may  make  application  for 
berslup,  etc. 

The  Federal  Resorve  Board  mav  prant 

special  permit  t^i  national  banks  lu 

therefor,  etc»,  the  ri|^ht  to  act  a^  tnisi 

SPECIFIC  ALLY  GRANTED. 

{  4:  I.  41:  p.  8.  To  exercise  by  its  board  of  directi>rs,  or 
autliorrzeil '  officers  or  agents,  all  pc 
specifically  granted,  etc. 

SPECIFICALLY  REFERRED  TO. 

i    1:1    8:  p.    3.  Except    where    national    banks    or    Fi3deral 
reserve  banks  are  specifically  referred  to. 

SPECIFICALLY.  RELATE. 

i    U:  1.  19:  p.  18.  And  shall  be  subject  to  the  provisiona  of  ill 

Act  which   relate  specifically  to  membofj 
banks. 
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SPECIFICALLY  STATE. 

g    4: 140:  p.    7.  Shall,  etc.,  make  an  organization  coriificate 
I  wtkirh  dhall  specifically  state  the  name  of 

such  Fctloral  rcsen^e  bank,  etc. 


SPECIFIED. 


SPECIFY. 
M         $  25:  L 


(2:  p.    9.  As  heroinaftor  specified. 

iO:  p,  19.  Etjual  to  the  amount  specified  in  such  check, 

6:  p.  22,  Any  reserve  requirements  specified  In  this  Act. 

9:  p.  22.  Bokiw  the  level  hereinafter  specified. 

7 :  p.  23,  The  Federal  Reserve  Board  shall  jierform  the 
duties,  fimctions,  or  services  specified  in 
this  Act, 

3;  p,  46.  Such  apnliration  shall  specify  the  name  and 
capital  of  the  banking  association  CUng  it. 


STANDARD  OF  VALUE. 
■         i  26: 1.  24:  p.  47,  Kntitle<l 


An    Act    to    define    and    fix    the 
standard  of  value/*  etc. 


STANDAKD  VALUE. 

h " 


The  Secretary  of  the  Treasury  is  authnrizofi  ta 
issue,  etc.,  Treasury  notes,  to  be  payable  not 
more  than  one  j^ear  from  the  tiate  of  their 
issue,  etc.,  in  gold  coin  of  the  present 
standard  value. 


STANDING  TO  THE  CREDIT, 

§  16:  L  10:  p.  37.  Gobi  deposits  staadiag  to  the  credit  of  nnv 
Federal  resei*ve  bank  \ntli  tlio  Fe<leral 
Ueserve  Bnard,  shall  at  the  option  of  said 
bank,  be  counted  as  part  of  the  lawful 
reserve,  etc.,  against  outi^tanthng  Federal 
reserve  notes  or  again:6t  deposits. 


STAPLE. 
S  13:1. 


STAPLES, 
5  13:1 


26:  p.  25.  Nothing  in  this  Act,  etc..  shall  prohibit  such 
n«*te8,  et-c.,  secured  by  staple  at^rti'ulUirnl 
prfnluctii  or  other  goods,  etc.,  from  being 
eligible  for  such  tUacount. 


22:  p.  26,  Or  other  such  document  conveyiufj  or  securing 
I  title  covering  readily  markeiable  staples* 

STATE.  SPECIFICALLY. 

}    4:  L  40:  p.    7,  Which  sh all speciflcaUy  state  the  name  of  such 
Federal  reserve  baak^  etc. 
STATE;  STATES. 

S    2:L    3 


p.    4. 


The  districts  shall  not  necessarily  be  coter- 
minous with  any  State  or  States. 

i  4:1.  l:p.  8.  Tlie  organization  certificate  sliall  specificallv 
state  the  city  and  State  in  which  said  bank 
is  to  be  located. 


1. 
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STATE ;  STATES— Continued. 

{  7:  L  L:  p.  15.  Federal  reserve  banks,  etc.,  shall  be  exempt 
from  Federal,  State,  or  local  taxation  ex- 
cept taxes  on  real  estate. 

p*  15.  Any  bank  incorporated  by  special  law  of  anj 
p,  15,       State,  etc.^  or  organized  under  tlie  gcncrifl 

laws  of  any  State,  etc.,  may  bo  converted 

into  a  national  bank. 

S  8: 1.  18:  p.  15.  Provided,  however,  that  said  conversion  shall 
not  be  in  contravention  of  the  State  law. 

I  9: 1.  3:  p-  16.  Any  bank  incoq^orated  by  special  law  of  any 
State,  or  organized  under  the  general  law3 
of  any  State,  etc.,  may  make  application 
for  membership, 

i  9:  L  10:  p.  17.  Whenever  the  directors  of  the  Federal  reserve 
bank  shall  approve  the  examinations  made 
by  the  State  authorities,  such  examinations 
and  the  reports  thereof  may  be  accepted, 

etc. 

I  9;i  18:  p.  17.  Tlie  expense  of  all  examinations,  other  than 
those  made  by  State  autlioritit^,  shall  be 
assessed  againiit  and  paid  by  the  banks  ex- 
amined. 

S  9:1.  29:  p.  18,  And  may  continue  to  exercise  all  corporate 
powers  granted  it  by  the  State  in  which  it 
was  created. 

i  11:1.  13:  p.  23.  The  Federal  Reserve  Board  may  grant  by 
special  permit  to  national  banks  applying 
therefor »  when  not  in  contravention  of 
State  or  local  law,  the  right  to  act  as  trustee, 
etc. 


13:1.41: 


13:L42: 


27. 
27. 


I 


May  act  as  the  agent  for  any  fire,  life,  or  other 
insurance  company  authorized  b^y  the  au» 
thorities  of  the  State  in  wluch  said  bank  is 
located  to  do  business  in  said  State,  by 
soliciting  and  selling  insurance  and  collect- 
ing premiums  on  policies  issued  by  ^uch 
company.  M 

i  14:  L  16:  p.  29.  And  warrants,  etc.,  issued  in  antiripauant 
etc.,  of  the  receipt  of  assured  revenues  by 
any  State,  etc. 

{  18: 1.  44:  p.  39.  Such  Treasury  notes,  etc.,  to  be  exempt*  etc,, 
as  well  as  from  taxes  in  any  form  fey  or 
under  State,  municipal,  or  local  autbonticm. 

§21:1.  9:  p.  42.  The  Fe<leral  Reserve  Board  may  autliorizo 
examinations  by  the  State  authorities^  to  he 
acce|ited  in  the  case  of  State  banks  aj:d 
Irust  companies,  etc. 


I 
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STATE;  STATES— Continued. 

kf  25: 1.  40:  p.  45,  To  in  vest,  etc.,  in  the  stock  of  on©  or  moro 
banks  or  corporations  cliartered  or  incor- 
porated under  the  laws  of  the  United  States 
or  any  State  thereof,  and  principally -en- 
gaged in  international  or  foreign  banking,  etc. 


STATE  BAHE 
f     1:1    G: 


;  BAITKS, 

p.    S.  The  word 


J     1:1.  12:  p.    3. 


i    4:125: 
{    4:1.20: 


bank'*  shall  be  held  to  includo 
State  baak,  banking  association  and  trust 
company,  etc. 

The  term  *' member  bank"  sliiJl  be  held  to 
mean  any  national  bank.  State  bank,  or 
bank  or  trust  company  w^hich  has  become  a 
member,  etc. 

I    2:L23:p.    4.  Every  eligible  bank  is  hereby  aythorized  to 
accept  this  Act, 

7,  The  Comptroller  shall  cause  to  be  forwarded 
7.  an  application  blank,  etc.^  to  all  banks  de- 
clared to  be  eligible  by  the  Organization 
Committee,  which  shall  contain  a  resolution 
to  be  adopted  by  th^  directors  of  each  bank 
executing  such  application,  etc. 

10.  No  director  of  class  B  shall  be  an  officer  or 

director  of  any  bank, 

10.  No  director  of  class  C  shall  be  an  officer, 
director,  or  stockliolder  of  any  bank. 

15.  Any  bank  incor|M>rated  by  special  law  ol  any 
15.  State,  etc.,  or  organized  under  the  general 
laws  of  any  State,  etc.,  may  by  vote  of  the 
shareholders  owning  not  less  than  51  per 
centum  of  the  stocK  of  such  bank,  etc.,  be 
cojiverted  into  a  national  bank. 

p.  15.  The  articles  of  association  and  organization 
certiticate  shall  be  executed  by  a  majority 
of  the  directors  of  the  bank. 

p.  15.  The  certificate  shall  declare  that  the  owners  of 
51  per  centum  of  the  stock  have  authorized 
tlio  directors,  etc.,  to  convert  the  bank  into 
a  national  association. 

{    8: 1,  30:  p.  15.  The  shares  of  any  such  bank  may  continue  to 

be  for  the  same  amount,  etc. 

S  8:1.  30:  p.  15.  When  the  Comptroller  has  given  to  such 
I  8:  L  38:  p.  15*  bank,  etc.,  a  certificate,  etc.,  8uc!i  bank 
shall  have  the  same  powei^  and  privileges 
and  shall  be  subject  to  the  same  duties,  etc., 
as  shall  have  been  prescribed  by  the  Federal 
Reserve  Act  and  National  Banking  Act,  etc* 


i    8:1.    6: 
fi    8:L  13: 
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STATE  BANK; 
5    9:1.    I: 

J    9:L    2: 
5    9:L    9: 


I    9:1.  U: 
J    9:1.  14: 


BANKS — Continued- 

p.  16.  State  banks  us  niembers.     (Heading  of 

lion  9.) 

p.  16.  Any  State  bank,  ctc^  may  make  application, 
p.  16.       etc*,  for  the  right  to  suWribe  to  tlio  stock, 
etc.,  within  the  district  in  which  the  apply- 
ing bank  is  located.  i 

p.  16.  Required  amount  of  stock  Bubscription. 

16.  Tho  Federal  Reserve  Board  may  permit  the] 
applying  bank  to  become  a  stockholder. 

{  9:  L  18:  p.  16*  The  Federal  Reserve  Board  shall  consider  th« 
financial  condition  of  the  appl>'ing  bank» 
etc. 

p.  16.  Payment  of  stock  subscription. 

p.  16.  Requiremonts  for  banks  admitted  to  member-] 

p.  16.       sW- 

p,  16.  Reports  of  condition  and  pajrment  of  diri- 

aends. 

p,  16.  Penalty  for  failure  to  make  reports- 

p«  17.  Examinations. 

PL  J7»  Special  examinations. 

p.  17.  Penalty  for  faUuro  to  comply  with  mt-  prol 
p.  17.      sions  of  this  section  or  the  regulations  of  the^ 
Federal  Reserve  Board. 

§    9:1.  30:  p.  17.  Any   State  bank,   etc.,  may  withdrnw  froE 
membership  after  six  months*  ^Titt4?n  Qotieet| 
etc. 

§  9:  L  42:  p.  17.  When  a  member  bank  surrenders,  etc.,  stock, 
etc,  all  of  its  rights  and  privileges  as  a 
member  bank  shall  cease  and  determine. 

p,  18.  It  shall  bo  entitled  to  a  refund  of  its  cash-paid    i 
subscription,  etc.  ■ 

p.  18.  Shall  likewise   be  entitled   to  repayment  ofT 
deposits  and  of  any  other  balance  due,  etc. 

p.  18.  No  npplying  bank  ehnll  bo  admitted  unless 
it  possesses  a  paid-up,  ummpaircd  capilalj 
gult.cient  to  en  title  it  to  become  a  natiomi' 
bank  in  tho  place  where  it  is  situated,  etc» 

p.  18.  Banks  becoming  members  under  this  seciioal 
shall  be  subject  to  its  provisions  and  to 
those  of  this  Act  which  relate  speciiicidlyj 
to  member  banks. 

p»  IS,  Shall  not  be  subject  to  examination   inder 
the  provisions  of  the  first  two  paragraph 
of    section    5240,    Rexised    Statu tes, 
amended  by  section  21  of  this  Act. 


5  9:1-22: 

(  9:1.27: 

I  9:1.34: 

i*  fi:L38: 

''f  '»:!.  44: 
't   i:t    4: 

i    0:1.21: 
i  ,9:1.24: 
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STATE  BANK;  BAKKS— Continued. 

f    9: 1.  25:  p.  18.  Subject  to  the  provisions  of  this  Act  and  to  llie 

f    9:  L  27;  p.  18.      regulations  of  the  Federal  Reserve  Boan!, 

any  bank  l)econiing  a  member  shall  rctiiiii 

its  full  charter  and  Btatutory  righta  as  a 

State  bank,  etc, 

S  9:1.  27:  p.  18.  And  may  continue  to  exercise  all  corporate 
powers  granted  it  by  the  Stato  in  which  it 
was  created. 

S    9:1.  30:  p,  18,  Aiul    shall    bo   entitled    to    all    privileges   of 

member  banks. 


L32: 
K34: 
1.  36: 


9:1.43: 
1    9:1.45: 


p*48. 

p.  18, 
p.  18. 


p,  18. 
p.  18. 


No  Federal  reserve  bank  shall  be  permitted  to 
iliscount  for  any  State  bank*  etc.,  notes^ 
etc*»  of  any  one  borrower  who  is  hable  for 
borrowed  money  to  such  State  baak^  etc, 
m  an  amount  greater  than  10  per  centum 
of  the  capital  and  surplus  of  such  State 
baiik»  etc. 

The  Federal  rescrye  bank,  as  a  condition  of 
the  discount  of  notes,  etc.,  for  such  State 
bank,  ctc.^  sliall  require  a  certificate  or 
guaranty  to  the  effect  that  the  borrower  is 
not  anil  will  not  ho  permitted  to  become 
hable  in  excess  of  this  amount,  etc. 

S  9:1.  6;  p.  19,  It  shall  be  unlawful  for  any  oflicer  of  any 
i  9:1,  7;  p.  19,  bank  admitted  to  membership,  etc.,  to 
certify  any  check,  etc.,  unless  the  person, 
etc.,  drawmg  the  check  has  on  deposit^  etc, 
an  amount  of  money  equal  to  the  amount 
specified  in  such  check. 

p.  J  9,  Any  check  so  certified  shaD  be  a  good  and 
p.  19»       valid   obligation    against    such    baak,    but 

may  subject  the  baak  to  a  forfeiture  of  its 

menibersliip,  etc. 

p.  20.  No  member  of  the  Federal  Reserve  Board  shall 
p.  20,       be  an  officer  or  director  of  any  bank*  etc., 
nor  hold  stock  in  any  baak,  etc. 

19:  L  41;  p,  40.  No  member  bank  shall  keep  on  deposit  with 
any  State  baak*  etc.,  not  a  member  bank, 
a  sum  in  excess  of  10  per  centum  of  its 
own  paid-up  capital  and  surplus. 

The  Federal  Reserve  Board  may  authorize 
examination  by  the  State  authorities  to  be 
accepted  in  the  case  of  State  banks,  etc. 

The  Federal  Reserve  Board  may  at  any  time 
direct  the  holding  of  special  examinations  of ' 
State  banks,  etc. 


i    9:1.  12 
(    9:1.  14 


{  10:1.  2V* 
j  10:1.  31 
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STATE  BANK;  BANKS— Continued, 

5  21: 1.    1:  p,  43.  No  bank  gbaU  be  subject   to  any  visitator 

Eowor3  other  than  {iuch  as  uro  author" 
y  law,  etc, 

5  27:K  1:  p.  49.  The  Secretary  of  the  ^rrea^sury  xs  authoris 
to  extentl  the  benefits  of  this  Act  to 
c]ualihed  State  banks,  etc.,  which  have 
joined  or  may  contract  to  join  the  Federal 
reserve  system  M-ithin  16  days  after  tba 
pa33age  of  this  Act.  - 


STATE  BOITDS, 
i  27:1.  25:  p. 


51. 


STATE  LAWS. 

$    2:1.  11:  p.  53. 


Any  Federal  reserve  bank  may  buy  and  sell 
farm  loan  bonds,  etc.,  subject  to  the  samo 
limitations  placed  upon  the  purchase  and 
sale  by  gaid  banks  of  State,  county,  dis- 
trict, and  municipal  bonds  under  subsection 
(b)  of  section  14  of  the  Federal  Reserr^^^ 
Act.     (Act  of  July  17,1916.)  ■ 

Whether  organized  under  national  or  St#t« 
laws.      (Act  of  May  18,  1916.)  M 


STATE  SUPERVISION. 

5  2: 1.  15:  p.  53.  Being  subject  to  national  or  State  superrislon. 
(Act  o£  May  18,  1916.)  | 

STATE  THE  FAME. 

(  4:1.  40:  p.  7.  The  organization  certificate  shall  Bpccifically 
state  tLe  name  of  such  Federal  reserve  bank, 
etc. 

STATED  AMOXJHT* 

§  17: 1,  33:  p*  37.  Repeal  of  so  much  of  the  provisions  of  speci-j 
ned  statutes  as  require  the  transfer,  etc.* 
to   the  Treasurer  of   a  stated   amount  of 
United  States  bonds  bv  a  national   bank 
before  commencing  banting  bu^ine^. 

STATEMENT;  STATEMENTS.  fl 

§  11 :  L  32:  p,  21.  The  Federal  Reserve  Board  may  require  such 
statements  and  reports  as  it  niay  deem  neces* 
sary  from  Federal  reserve  banks  and  mem* 
her  banks. 


S  11:134; 
§  11:1.  35: 


{  11:  I.  36:  p.  21. 
I  13:1.  11:  p.  28. 


The  Federal  Reserve  Board  shall  publish 
once  each  week  a  statement,  etc.,  and  a 
consolidated  statement  for  all  Federal  reserve 

bttnks. 

Such  statements  t^hall  show  in  detail,  etc. 

Provided    further,    that    the    bank   shall   not  * 
guarantee  the  truth  of  any  statement  made 
by  an  assured  in  filing  his  application  for 
insurance. 
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!       STATUS. 

^        f    2:L32: 

STATUTES. 
i    8:1.34: 


STATES*  UiriTED  STATES.     See  *' United  States." 

STATES,  UNITED  STATES,  PBESIDEKT  OR     See  'Tresident  of 

the  United  States/' 

p.  6.  The  organization  of  reserve  districts  and 
Federal  reserve  citiej?  shall  not  be  construed 
as  changing  the  present  status  of  reserve 
cities  and  central  reserve  cities,  except,  etc. 

p.  15.  The  directors  may  continue  to  be  directors, 
etc.,  until  others  are  elected  or  appointed 
in  accordance  with  the  provisions  of  the 
statutes  of  the  United  States. 

i  17:  L  29:  p.  37.  Repeal  of  go  much  of  the  provisions  of  section 
§  17: 1.  35:  p.  37.  5159,  Revised  Statutes,  and  section  4  of 
the  Act  of  «Tuno  20,  1874,  and  section  8  of 
the  Act  of  July  12,  1882,  and  of  any  other 
provisions  of  existing  statutes  as  require 
the  transfer  of  a  stated  amount  of  United 
States  registered  bonds  to  the  Treasurer 
before  any  national  hank  shall  be  authorized 
to  commence  banking  business,  and  of  so 
much  of  those  provisions  or  of  any  other 
provisions  of  exjsting  statutes  as  require  a 
minimum  deposit  of  such  bunds  with  the 
Treasurer  by  any  national  bank  now  or 
hereafter  organized. 

STATUTES  AT  LAEGE.     See  '* United  States  Statutes." 

STATUTES.  EEVISED.     See  **United  States  Revised  Statutes." 

STATUTOEY  EIGHTS. 
\         i    0:1.26:  p.  18.  Any 


STEAD. 

5    4:1. 


bank  becoming  a  member,  etc.»  shall 
retain  its  full  charter  and  statutory  rights  as 
a  State  bank  or  trust  company,  etc. 

6:  p.  12.  Assistants  to  the  Federal  reserve  agent  shall 
also  have  power  to  act  in  his  name  and  stead 
during  his  absence  or  disability. 


STOCK;  STOCKS. 

^         §  10:1.  31:  p.  20 


No  member  of  the   Federal   Reserve  Board 
shall  hold  stock  in  any  bank,  etc. 

{  11:1.  15:  p.  23>  The  Federal  Reserve  Board  may*  grant  by 
special  permit  to  national  banks  applying 
tnerefor,  et(^,,  the  right  to  act  as  trustee,  etc., 
or  recjistrar  of  stocks  and  bontls. 


3:1.  31;  p,  25.  Such  definition  shall  not  include  notes,  etc., 
issued  or  drawn  for  the  purpose  of  carrying 
or  trading  in  stocks,  bonds,  etc. 


STOCK,  CAPITAL.     See  "Capital  stock." 
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STOCKHOLDEB; 
S    2:L34:p. 

i    4:1,  14:  p. 
S    7: 1,22:  p. 


STOCK.  IIVE, 

§  13:  L  38:  p*  25.  Notes,  etc,,  drawn  or  issued  for  aCTicultural 
purposes  or  based  on  live  stock  and  having  a 
maturity  not  exceeding  six  months,  excTu* 
sivo  of  days  of  gracc^  may  be  discounted  in 
an  amount  to  bo  limited,  etc. 

STOCKHOLDERS.     See  also  ** Shareholder.** 
5,  Such  dissolution  shaU  not  take  away  or  impair 
any  remedy  against  such  corporation,  ite 
stockholders,  etc. 

10,  No  director  of  claims  C  shall  bo  a  stockliolder, 
etc.,  of  any  bank. 

14.  After  all  necessary  expenses  of  a  Federal 
reserve  bank  have  been  naid  or  |>rovided 
for,  the  stockholders  shall  be  entitled  to 
receive  an  annual  dividend  of  0  per  centum 
on  (he  paid-in  capital  stock,  which  dividend 
shall  be  cumulative. 

3  8:  L  38:  p.  15.  Such  bank^  etc.,  and  all  its  stockholders  shall 
have  the  same  poAvers  and  privUeges  and 
shall  be  subject  tu  the  same  duties,  etc.,  as 
prescribeil  by  the  Federal  llcservo  Act  and 
national  Banking  Act,  etc, 

16.  The  Federal  Reserve  Board,  etc.,  may  permit 
the  applying  bank  to  become  a  stockholder 
of  such  Federal  reserve  bank. 

16.  Its  stock  subscription  shall  bo  payable  on  call 
of  the  Federal  Reserve  Board  wlienover  the 
board  shall  permit  the  applying  bank  to 
become  a  stockholder,  etc, 

§  13: 1,  22:  p.  27.  Liabilities  to  the  stockholders  of  the  associa- 
tion for  dividends  and  reserve  profits. 

{  21;  1,  13;  p.  42.  The  Federal  Reserve  Board  may  at  anj  time 
direct  the  holding  of  a  special  cxami nation 
of  State  banks,  etc.,  that  are  stockholders  io 
any  Federal  reserve  bank. 

f  23: 1.  23:  p.  44.  Individual  responsibility  of  the  stockholder!  of 

every  natiomd  banking  association, 

S  23:  L  28:  p«  44.  Liability  of  stockholders  who  shall  have  trans- 
ferred their  shares  or  registered  the  transfor 
within  GO  days,  etc. 

i  25:  L  41:  p.  40.  Penalty  for  failure  of  the  corporation  in  ques- 
tion or  of  the  national  bank  or  banks  w  iiich 
may  be  stockholders  therein  Io  comply  with 
the  regulations  of  the  Federal  Keeene 
Board. 
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STOCK-HOLDING  BAITKS, 

5  4: 1.  36:  p.  9.  Class  A  directors,  etc.^  shall  be  chosen  bv  and 
be  representative  of  the  stock-liolding^  banks* 

STOCK  HOLDIXrOS. 

5  9;  1.  42:  p*  17.  Whenever  a  member  bank  shall  surrender  its 
stock  holdings  in  a  Federal  reserve  bank, 
etc.,  all  of  Its  rights  and  privileges  as  a 
member  bank  shall  thereupon  cease  and 
determine. 

STOCK  LIABILITY. 

j  2:1.  2:  p»  6.  Public  stock  in  Federal  reserve  banks  shall  be 
subject  to  the  same  conditions  as  to  pny- 
ment  and  stock  liability  as  provided  for 
member  banks. 

STOCK  SUBSCRIPTION. 

S    9:1.  23:  p.  16.  Its  stock  snbscrlptioB  shall  be  payable  on  call 

of  the  Federal  Reserve  Board,  etc. 

STEENGTKEir  THE  OOLD  EESERVE. 

}  26:L  28:  p.  47.  The  Secretary  of  the  Treasury  may,  for  the 
purpose  of  maintaining  such  parity  and  to 
strengthen  the  gold  reserve,  borrow  gold  on 
the  security  of  United  States  bonds  author- 
ized, etc. 

SUBDIVISION,  POLITICAL. 

j  14:1.  17:  p.  29.  Warrants,  etc.,  issued  in  anticipation  of  the 
receipt  of  assured  revenues  by  any  political 

subdivision,  etc. 

SUBJECT  SUCH  BANK 

i    9:1.  14:  p.  19.  May  subject  snch  bank  to  a  forfeiture  of  its 
I  membership,  etc, 

SUBJECT  THE  OFFENDIFO  BANK. 

§    9: 1.  44:  p,  16.  Failure  to  mnke  such  reports,  etc.,  shaU  sub- 
ject the  offending  bank  to  a  penalty  of  SI 00 
a  day,  etc. 
SUBJECT  TO. 

All  the  other  provisions  of  this  Act. 

5  19: 1.29:  p.  41. 
Any  visitational  powers. 


§  21:1.  1:  p.  43. 


Call. 


§  2:1.  40:  p.  4. 

{  5:1.  17:  p.  13. 
Check. 

§  13: 1.  10:  p.  51.     (Act  of  July  17,  1916*) 
Examination. 

{9:1.  20:  p.  18- 
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SXnSJECT  TO— Continued. 
Examinations. 

§9:1.  5:  p.  17. 
EQs  order. 

§  16:1.  25:  p.  34. 
Its  supervision. 

$  10:1.  10:  p.  20. 
National  or  State  supervision. 

§  2: 1.  15:  p.  53.     (Act  of  May  18,  1916.) 
Not  less  than  30  days'  notice. 

§  19:1.  18:  p.  40. 
Review. 

§  2:1.  29:  p.  3. 
Review  and  determination. 

§  13:1.    l:p.  27. 

§  14:1.  25:  p.  29. 
State  supervision. 

$  2: 1.  15:  p.  53.     (Act  of  May  18, 1916.) 
Such  amendments. 

§27:1.  7:  p.  48. 
Such  conditions. 

$9:1.  12:  p.  16. 
Such  limitations. 

§  13: 1.  30:  p.  27. 

S  13:1.  24:  p.  28. 

See  "Limitations." 
Such  penalties. 

§  19:1.  8:  p.  41. 
Such  regulations. 

§    3: 1.    7:  p.    7. 

§    8:1.  41:  p.  15. 

§  13:  1.  30:  p.  27. 

§  13:1.  24:  p.  28. 

See  "Regulations." 
Such  restrictions.  * 

§  13:1.  29:  p.  27. 

S  13:1.  24:  p.  28. 

See  "Restrictions." 

Such  rules. 

§3:1.  7:  p.  7. 
See  ''^Rules." 
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IX7BJECT  TO— Continued. 

The  approval  of  the  Federal  Reserve  Board. 

§    4:1.    l:p.  12. 

§    4:1.  20:  p.  12. 

§  12:1.    2:  p.  24. 
The  order  of  the  Comptroller. 

§  16:1.  l:p.  35. 
The  orders  of  the  Federal  Reserve  Board. 

§  16:1.  32:  p.  36. 
The  provisions  of  law. 

§4:1.  26:  p.  9. 
The  provisions  of  section  8,  Act  of  October  15,  1914. 

§25:1.  13:  p.  47. 
The  provisons  of  section  5209,  Revised  Statutes. 

§9:1.  35:  p.  16. 
The  provisions  of  this  Act. 

§  9: 1.  25:  p.  16. 

§9:1.  23:  p.  18. 

The  provisions  of  this  section. 
§9:1.  17:  p.  18. 

The  reserve  requirements. 

f  11: 131:  p.  22. 
The  review  and  determination  of  the  Federal  Reserve  Board. 

§  13:  L    l:p.  27. 

§  14:1.  25:  p.  29. 
The  same  conditions. 

§  2:L  l:p.  6. 
The  same  duties. 

§  8: 1.  40:  p.  15. 
The  same  limitations. 

§  27:  L  23:  p.  51.     (Act  of  July  17,  1916.) 
The  supervision  and  control  of  the  Secretary  of  the  Treasury. 

§  10:1.  11:  p.  21. 

Such  terms  and  conditions  as  the  Secretary  of  the  Treasury  may 
prescribe. 

§7:1.    2:  p.  52.     (Act  of  April  24,  1917.) 

§  8: 1.  18:  p.  54.     (Act  of  September  24,  1917.) 

lUBPABAOBAPH  TWO. 

{  25: 1.  18:  p.  46.  Banks  and  corporations  described  under 
snbparagnrapb  two  of  the  first  paragraph  of 
this  section. 
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f    2:1.    6:  p.    6. 


SUBPCEITA  WITNESSES, 

5  25:  L  36:  p,  46,  The    Federal    Reserve    Board   mjay    subpoeai 
witnesses  in  mvcstigations  iDstitutcd  under 
this  section. 
STTBSCRIBE. 

§  2: 1,33:  p.  4.  Shall  be  required,  etc.,  to  subscribe  to  the 
capital  stock  of  such  Federal  reserve  bank 
in  a  sum,  etc. 
No  indivi(hial,  etc.,  other  than  a  member 
bank,  etc.,  shall  be  permitted  to  subscribe 
for,  etc.,  more  than  $25,000  par  value  of 
stock  in  any  Federal  reserve  bank.  ■ 

4:1  10:  p.  8.  Shall  state  the  fact  that  the  certificate  ^ 
made  to  enable  all  banks  which  have  sub- 
scribed or  may  thereafter  sabscribe  to  the 
capital  stock  of  the  Federal  reserve  bank 
to  avail  themselves  of  the  advantages  of 
thiB  Act. 

5: 1.  12:  p.  13.  A  member  bank  increasing  its  capital  stock 
shall  thereupon  sabscribe  for  an  additional 
amount  of  capital  stock  in  the  Federal 
reserve  bank  equal  to,  etc, 

5:  L  19;  p.  13,  A  bank  applying  for  stock  after  the  organi- 
zation  of  the  Federal  reserve  bank   must 
sabacribQ  for  aa  amovitit  of  the  capital  at 
of  the  Federal  reser\^e  bank  equal  to^  etc. 
May  make  application  for  the  right  to 

scribe^  etc. 
For    tlie    same    amount    of    stock    that    the 
applying  bank  would  be  require<l   to  snl 
scribe  to  as  a  national  bank. 


9:1.    7:  p.  16 
9:L  H:  p.  16 


SUBSCEIBE  TO  THE  OATH  OF  OFFICE. 

{  10: 1.  15:  p.  20,  Menibt^rs  of  the  Federal  Reserve  Board  shaUw 
within  15  days  after  notice  of  appointinenfH 


SXXBSCBIBED. 
i    2:1.    4 


make  and  subscribe  to  tbe  oath  of  office. 


p.    5. 


To  the  extent  of  the  amount  of  their  aub- 
scriptitms  to  such  stock  at  the  par  value 
thereof  in  addition  t^  the  amount  sab- 
scribed,  etc. 

{  2: 1.30:  p.  6.  No  Fetleral  reserve  bank  shall  commence 
business  with  a  subscribed  capital  Icaa  than 
$4,000,000. 

JS  4:1,  35:  p-  7.  Wlien  the  minimum  amount,  etc.,  shall  have 
been  subscribed  and  allotted,  etc. 

I    4:L    6;  p.    8.  Tlie   organization   certificate   shall  state   the 

}    4:L    7:  p.    8.       name  of  all  banks  which  have  subscribed, 
etc.,  and  the  number  of  shares  subscribed 
by  each. 
8.  To  enable  all  banks  which  have  subscribed* 
etc. 


i    4:L    9:  p. 
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iTTBSCEIPTIOir; 

SUBSCBIPTIONS.                                                             ^| 

5 
i 

2: 1.  36: 
2: 1.  38: 
2:1.40: 

P- 
P- 
P- 

4. 
4. 
4. 

Method  of  payment  of  SEbscription.                       ^^M 

i 
MS 

2:1.    2: 
2:L    4: 

P- 
P- 

5. 
5. 

Individual  liability  of  shareholders  of  Federal  H 
reserve  banks  to  the  extent  of  the  amount  1 
of  their  subscriptions  at  par.^  etc.,  in  addi-  1 
tion  to  the  amount  subscribed,  whether  such  ■ 
subscriptions  have  been  paid  up  in  whole  or  ^^| 
in  part,  etc.                                                          ^^M 

Hi 

2:1.  37: 
2:1.43: 

P- 
P- 

5. 
5. 

Should  the  subscriptions  by  banks*  etc,  be  ^^ 
insuflicient,  etc.,  stock  may  be  offered  to  ^J 
public  subscription.                                                 ^H 

1      ^ 

2:1.  11: 

P- 

6. 

Should  the  total  subscriptions  by  the  banks  ^H 
and  tlie  pubHc  be  in^sufficient,  etc.,  the  1 
Organization  Commiltee  shall  aUot  such  I 
an  amount,  etc.,  to  the  United  States  as  ^^B 
the  said  committee  shall  determine.                    ^^M 

M 

|4:130: 

P- 

7. 

Wliicli  blank  shall  contain  a  resolution  to  bo  ^^B 
adopted  by  the  directors,  authorizing  a  1 
subscription,  etc.                                                        ■ 

^'f 

4:1.43: 

P- 

9. 

Wlien  the  necessary  subscriptions,  etc,  have  I 
been  obtained,  etc.                                                       ■ 

1  s 

5:1.  15: 
5:1.  16: 

P- 
P- 

13. 
13. 

Payment  of  additional  subscriptions  when  a  I 
member  bank  increases  its  capital  stock.               1 

■s 

5: 1.  37: 

P- 

13. 

When  a  member  bank  voluntarily  liquidates,  1 
etc^  it  shall  be  released  from  its  stock  1 
subscription  not  previously  called.                            1 

L  * 

5: 1.  42: 

P- 

13. 

The  member  bank  shall  receive  in  payment,  1 
etc,  a  sum  equal  to  its  cash-paid  sub-  1 
scriptions  and,  etc                                                      ■ 

V 

,6:1.    6: 

P- 

14. 

All  cash-paid  subscriptions,  etc,  on  the  stock  1 
of  an  insolvent  member  bank  shall  be  first  1 
applied;  etc.                                                                  ■ 

r* 

9:1.23: 

P- 

16. 

Its  stock  subscriptions  shall  be  payable  on  I 
call  of  the  Federal  Reserve  Board.                           1 

p' 

9:1.    5: 

P- 

18. 

Upon  withdrawal,  etc,  it  shall  be  entitled  to  1 
a  refund  of  its  cash-paid  subscription  with  1 
interest,  etc*                                                                1 

STIBS£CTI09 
L    ACT. 

(b)  OF  SECTION  14  OF  THE  FEBEBAL  BESEBVE           1 

i 

27:1.26; 

P- 

51. 

Federal  reserve  banks  may  buy  and  sell  farm-  m 
loan  bonds,  etc,  subject  to  the  same  hmita-  1 
tions  placed  upon  the  purchase  and  sale  by  1 
said  bank^  of  State,  county,  etc,  bonds  ■ 
under  subsection  (b)  of  section  14  of  the  I 
Federal  Beserve  Act.  (Act  of  July  17,  1 
1916.)                                                                     ^M 

^^      20692"— 1* 

■ 

-a? 

■ 

^^^^^^J 
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SirBSEQXTEVT  TBAJTSFEREE. 

{  23:  L  S4:  p,  44,  To  Uie  extent  timt  die  ^bM^neat  traaiteree 
fails  to  nieet  such  liabiHty. 
SVBSTAJrTIALir. 


f    2:  L  20:  p.  53.  SnbcUntially   m   pronortton    to    the   eapttil 

'of  eacii  i 
May  isri91< 
BtJBSTITUTE* 


§    2;  L  31:  p.  53. 


and  surplus 
May  IS,  1916.) 


such  bank«     (Act  d 


{  16:  L  41 :  p.  33.  And  shall  at  the  same  time  subatitute  therffor 
other  collateral  of  equal  amount,  et' 

SITBTBEASTJBY,    XnflTED    STATES.    See    "United    States 


SUCCEEDDTG.  

I  10:  L  20:  p.  20.  For  the  half  year  succeediiLg  the  levying  of 
such  ftsaesament. 
8TTCCESSI0V. 

{    4:1.  24:  p.    8.  Federal  reserve  banks  shall  have  succes&ioa 
for  a  period  of  20  years,  etc. 
SXrCCESSOE. 

5  10:  L  38:  p.  20.  Whenever  a  vacancy  shall  occur,  etc.,  i 
successor  shall  be  appointed  by  the  Prai^ 
dent. 

S1TCH  AMOUHT^  FOB, 

5  16: 1.  9:  p.  31.  For  such  amoimt  of  the  Federal  reserve  noiaBp 
etc. 

SUCH  AMOUNTS,  IH. 

i  13: 1.  23:  p.  28.  Such  doUar  exchange  drafts  or  bills  may  be' 
acquired  by  Federal  reserve  banks  in  fitd^ 
amoTuitSp  etc. 

SUCH  AH  AMOUNT. 

5  2 : 1.  43 :  p.  5.  May  offer  to  public  subscription  at  par  saek  aa 
amomit  ox  stock  in  said  Federal  resove 
banks,  etc, 

g    2:1.  16:  p.    6.  Shall   allot    to    the   United   Stated   taek  ai 

amount  of  said  stock  as  said  Oi^anixatJoQ 

Committee  shall  determine. 

SUCH  CASE,  IK. 

}    8;  L  18:  p.  15.  In  such  case  the  articles  of  association,  i 
may   be  executed   by   a   majority   uf 
directors,  etc. 

SUCH  MANHEB,  IH. 

§  2: 1.  21 :  p.  6.  In  such  manner  as  the  Secretary  of  the  Treia^j 
ury  shall  determine. 

{  25 : 1.  29 :  p.  40.  In  snch  manner,  etc.,  as  the  said  board  may  pr^^ 

sen  bo,  etc. 

SUCH  PBICE,  AT. 

§  2:1.  22;  p.  6.  At  such  nrice  as  the  Secretary  of  the  Treasurf 
shivU  determine-  — 


irCH  PTTBFOSES,  FOB. 

§  13:1  21 :  p,  25.  The  nroceods  of  which  have  been  usod  nr  ar^ 
to  be  usihI  for  such  purposes. 


UGH  TIME,  AT. 

5  13:  L  13:  p.  27. 

VCH  TIMES,  AT. 
I    2:1  22:  p.    6. 


TIE;  SUED. 
i    4:1.  29:  p. 


At  such  time  actually  paid  m  and  remaining 
iHidiminishcd  by  losses,  etc. 

United  States  stock  shall  be  disposed  of  for 
tho  l>enefit  of  the  United  States  in  sncb 
manner,  at  such  times,  etc..  as  the  Secretary 
of  the  Treasury  shall  determine. 


8*  Federal  reserve  banks  shall  have  power  to  sue 
and  to  1)0  sued- 


UFFICIENT. 

i    8:1.    9:  p.  15. 


And  having  an  unimpaired  capital  sufficient 
to  entitle  it  tii  become  a  nati(»nnl  bunking 
association,  etc. 

L  13:  p.  18.  Unless  it  possesses  a  paid-up,  unimpaired 
capital  sufficient  to  entitle  it  to  become  a 
national  bankinj^  association  in  the  place 
where  it  is  situated,  etc. 

i  10;  1.  19:  p.  20.  Tlie  Federal  Reserve  Board  shall  liave  power 
to  levy  semiaimuttlly  upon  tlie  Federal 
reserve  banks,  etc,  an  assessment  sufficient 
to  pay  its  estimated  exnenses  and  the 
salaries  of  its  members  ana  employees,  etc. 

I  13: 1.  2:  p.  25.  Provided  such  nonmember  bank  or  trust  com- 
pany maintains  with  the  Federal  reserve 
bank  of  its  district  a  balance  sufficient  to 
oiTset  the  items  in  transit  held  for  iU  account 

by  the  Federal  reserve  bank. 

§  Uv:  1.  22:  p.  ^V2.  Shall  maintain  with  tho  Treasurer  in  gold  an 
amount  sufficient,  in  the  judgment  of  the 
Serrotary  of  the  Treasurj*,  to  provide  for 

alJ  redemptions,  etc. 

U  16: 1.  35:  p.  32.  Shall  require  each  Federal  reserve  bank  to 
maintain  <m  dejmsit  in  the  Treasury  a  sum 
in  gold  sufficient,  etc.,  for  tho  redemption 
of  tlie  Federal  reserve  notes,  etc. 

IG:  L  11:  p,  35.  Shall  inclnde  in  its  estimate  of  exnons^es,  etc., 

a   sufficient    amounl   to  mvi^r  tiu»  r^vpensea 
herein  provided  for 

18: 1.  20:  p.  38.  After  deductinfc  a  sufficient  sum  to  rodoem  its 

outstanding  notes,  etc. 

27: 1.37:  p.  48.  Tlie  Secretaiy  of  tho  Treasury  shall  require 
each  bank  and  currency  assticiation  to 
maintain  on  de]>osit  in  tlie  treasury  a  sum  in 
gold  sufficient  for  the  redemption  of  such 
notes,  et^\ 
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SUIT. 


§    2:1,  22:  p.    5.  Any  noncompliance  mth  cr  violAtion  of  tliia 

Act  shall  bo  dot(>niiin<^d  and  adjudged  bj 
any  eoiirl.  t*tc.»  in  a  suit  hi  ought,  etc..  bv  till, 
(\»*mptrnllor  in  lus  own  nanie,  under  direc-- 
tion  of  the  Fedorul  Reserve  Board, 

§  9:1.  3:  p.  17.  The  penalty  for  failure  to  transmit  report^ 
shall  he  ('(illeeted  by  the  Federal  roservfl 
hank  hv  suit  or  otherwise. 


STTITABIE, 

§  1G:1  2H:p,  U. 

SUM. 

§  2:1,  34:  p.  4. 
§    2:1.  41:  p,    fl. 

§  5:1.  41:  p.  13. 
S  10:1.  37:  p.  19: 
§  16:1,  13:  p,  31. 

§  16:1.  35:  p.  32. 
i  18:1.  29:  p.  38. 

§  ID:  I  43:  p.  40. 

3  22:1.  19:  p,  43. 
S  22:1.  25:  p.  43. 

5  24:1.  15:  p.  45. 

$  27:  1.37:  p.  48. 
§  28:1    8:  p.  49. 

SUP££S£DED. 

§  26:1.  18:  p.  47. 


SUPEEYISE. 

§    2:1  17.  p.    4 


In  onh>i    to  furnish  suitable  notes  for  eircu- 

latinTU 

In  a  sum  ecpud  to,  etc. 

The  sum  of  SlOfKOOO  is  hei-ebv  appropnatedJ 

etr. 

A  sum  ecjual  to  its  eash-paid  subscriptionii.  etc] 
Receive  the  sum  of  S7.000^  etc. 

Equal  to  the  sumtif  the  Federal  reserve  notee,] 

etc. 

A  sum  in  ;^old  sutficient,  etc, 

A  sufficient  sum  to   redeem  its   onlstanding 
not(^. 

A  sum  in  excess  of  10  j^er  centum,  etc. 

A  further  sum  equal  to  the  money  so  loaned,  | 
etc. 

In  an  aggregate  sum  equal  to  25  jwr  centuiUf  j 
etc. 

A  sum  in  gold  suflicieut.  etc. 

T<i  any  sum  not  below,  etc. 

;\J1  provisions  of  law  inconsistent  with  orj 
superseded  by  any  of  the  provisions  of  tliiaj 
Act  ate  to  tliat  extent  and  to  that  esctentj 
oidy  hereby  repealed. 


The  Organization  Committee  shall  supervise 
the  organization^  etc.,  of  a  Federal  reserve 
bank  in  each  of  tlie  citit>s  designated, 

§  11;  L  23:  p.  22.  The  Federal  Ri^erve  Board  sliall  supervise  j 
and  regulate,  through  the  bureau  under] 
cliarge  of  the  Comptroller,  the  issue  and| 
retirement  of  FedenJ  reserve  not^s. 
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rStrPERVISION. 

i  .H:l.  9:  p.  7.  Branch  banks  shall  be  operated  under  the 
supervision  of  a  board  of  directors. 

{  4:Ll9:p.  SK  FiMlerul  reserve  banks  shall  be  conducted 
under  the  supervision  and  control  of  a  board 
of  direcU>i"B. 


§  10:1.  10:  p.  20, 
§  10:1    5:p,  2L 


The  f^ovornor  of  the  Federal  Re^rve  Boards 
subject  to  its  supervision,  shall  be  the  active 
executive  officer. 


Wliich  relate  to  the  supervision,  nianagoment, 
and  control  of  the  Treasury  Department, 
etc. 

Shall  be  exercised  subject  to  the  supervision 

and  control  nf  the  Secretar}'  t>f  the  Treasury, 

And,  under  the  general  supervision  of  the 
Federal  lleserve  B<iard,  t>f  nU  Federal 
reserve  notes,  etc. 

}  11:  L  10:  p,  23.  Tlie  Federal  Keserve  Board  shall  exercise 
general  supervision  over  said  Federal  re- 
serve banks. 


8  10:1  ll:p.  2L 
i  10:  L  23:  p.  21. 


§    2:1.  lo:p.  53. 

8UPPLEMEHT, 
■         §    7:1.  33:  p.  14. 

SUPPLY, 
^        §  16:1.    4:  p.  33 


§  25:  L  15:  p.  47, 


Being  subject  to  National  or  State  supervision 

and  examination.     (Act  of  May  18,  1010.) 

Shall,  in  the  discretion  of  the  Secretary  of  the 
Treasury,  be  used  to  supplement  tlie  gold 
reserve  liekl  against  uutstundiuji;  United 
Stales  notes. 

Entitled  '*  An  Act  tt>  supplement  existing  laws 
aojainst  unlawful  restraints  and  monop- 
olies," etc. 


Shall,  tluMHigh  its  local  Federal  reserve  agent, 
supply  Federal  reserve  notes  to  the  hanks 
so  appl^TUg. 

^1  16:1.  35:  p.  34.  Such  (luantities  of  sucli  mrtes  ni  the  denomi- 
naiituis  of,  etc..  as  may  be  required  to  sup- 
ply the  Federal  reserve  banks,  etc. 


SURPLUS. 

J  2:1.  35:  p.  4.  To  subscribe,  etc.,  in  a  sum  equal  to  6  per 
centum  of  the  paid-up  capital  stock  and 
surplus,  etc. 

i&:  1.  6:  p.  13.  The  i^uti^tanding  stock  of  the  Federal  reserve 
bank  shall  be  increased  as  member  banks 
increase  their  capital  stock  ami  surplus. 

i  5;  b  8:  p,  13.  The  outstanding  capital  stock  may  be  dccreas* 
ed  as  membor  banks  reduce  their  capital 
stock  or  surplus. 


582       IXDEX-DIGEST   OF  FEJJERAL  BKSEHVE  ACT  AXD  AME^'^>ME3fTS. 


SURPLTTS- 
§    5:1. 

-Continued. 
11:  p.  13. 

1 

5:1. 

22: 

P- 

13. 

« 

7:1. 

39: 

P- 

14. 

S    7: 1  45:  p.  14. 


S    9: 1  35:  p.  18. 


5  13:1.  27:  p.  26. 

i  13: 1  32:  p.  26. 
i5  13:1.  36:  p.  26. 


When  a  member  bank  increas©^  ita  capital 
stock  or  surplus^  it  shall  thereupon  tiub«J 
scribe,  etc. 

Equal  to  6  per  contOm  of  the  paid-up  capital] 

stock  and  surplus* 

Any    surplus    remaining    of    a    disBolved     >r" 
liquidated  Federal  reserve  bank,  etc.,  shall 
be  paid  to  and  become  the  property  of  the 
United  States,  etc. 

Federal  rasei-ve  banks,  including  the  canital 
stock  and  surplus  therein^  eti\.  shall  bo 
exempt  from  Federal,  State,  and  local  taxa- 
tion, except  taxcB  on  real  estate.  ■ 

In  an  amount  greater  than  10  per  centum  on 
the  capital  and  surplus  of  such  State  bank 
or  trust  company. 

An  assessment,  etc,  in  proportion  U*  their  1 
capital  stock  and  surplus. 

Shall  at  no  time  exceed  10  per  centum  of  tJie 
unimpaired  capital  and  surplus  of  said 
bank. 

Ecpial  at  any  time  in  the  aggregate  to  niomj 
than  10  per  centum  of  its  paid-up  and  un-j 
inipah-ed  capital  stock  and  surplus. 

To  more  than  one-half  of  its  paid-up  and  ua» 

impaired  capital  stock  and  surplus. 

Wliich  shall  apply  Uj  all  banks  alike,  regard*^ 
less  of   the   amount  of  capital  st^ick    andfl 


surplus 

S  13: 1  39:  p.  26,  Xot  exceeding  at  any  tinie  in  the  aggregate 
100  per  centmn  of  its  paid-up  and  ununpair- 
ed  capital  stock  and  surplus. 

5  13:1.  42:  p.  26.  Shall  in   no  event  exceed  50  per  centum 
such  capital  stock  and  surplus. 

5  13: 1.  30:  p.  28.  Exceed  in^^  in  the  aggregate  10  per  ecu  turn  oi 
the  ])uid-u|)  Jirifl   unimpaired  capital  sU>c 
and  surplus. 

§  13:  l.  36:  p.  28,  Exceeding,  etc..  the  aggregate  of  one-half  of 
its  paid-up  and  unimpaired  capital  and 
surplus. 

Such  proportion  of  such  bonds  as  the  capital 


5  18:1. 
if  18: 1. 


18:  p.  38. 
19:  p.  38. 


ant]  surplus  of  such  bank  shall  bear  to  the 
aggregate  capital  and  surplus  of  all  the 
Federal  reserve  banks. 

§  19: 1.    1 :  p.  41.  In  excess  of  10  per  centum  of  its  own  paid-up 
capital  and  surplus. 
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In  an  aggregate  sura  equal  to  25  per  centum 
of  its  capital  and  surplus, 

§  25: 1.  26:  p.  45.  Any  national  bank  possessing  a  capital  and 
surplus  of  $1,000,000  or  more  may  file  ap- 
plication for  permission  to  establish* foreign 
nranches  and!^  invest  in  the  stock  of  banks 
or  corporations,  etc.j  principally  engaged  in 
international  or  foreign  banlcing,  etc, 

}  26:1.  38:  p,  45,  To  invest  an  amount  not  exceeding  in  the 
aggregate  10  per  centum  of  itfi  paid-in  capi- 
tal stock  and  surplus^,  etc. 

5  27;  1.  35:  p.  48,  No  bank  shall  be  permitted  to  issue  circula- 
tory notes  in  excess  of  125  per  centum  of  ita 
unmipaired  capital  and  surplus. 

Substantially  in  proportion  to  the  capital  and 
surplus.     (Act  of  May  18,  1916.) 


512:  i  21:  p,  53, 
i  2:L  32:  p.  53. 


SimPLUS  FUITD. 
K         i    7:1.  29:  p.  14. 

SITBRENBEB. 

i    5:L32:p.  13. 


{    5:  L  35:  p.  13. 
§    9:  L  25:  p.  17. 


Except  that  one-half  of  such  net  earnings  shall 
be  paid  into  a  surplus  fuud,  etc. 

^Vben  a  member  bank  reduces  its  capital,  it 
shall  surrender  a  proportionate  amount  of 
its  holdings  in  the  capital  stock  of  said 
Federal  reserve  bank. 

When  a  member  bank  voluntarily  liquidates 
it  shall  surrender  all  of  its  holdings^  etc. 

The  Federal  Reserve  Board  may,  after  hear- 
ing, require  such  bank  to  surrender  ito 
stock,  etc.,  for  failure  to  comply  with  the 
pro^^sions  f>f  this  section  or  with  the  regu- 
lations of  the  Federal  Reserve  Board. 

§  9:1.  33:  p.  17.  A  State  bank,  etc.,  may  withdraw  from  mem- 
bership, after  six  months'  written  notice, 
etc*^  upon  the  surrender  and  cancelation  of 
all  its  noldings  of  capital  stock  in  the  Fed- 
eral reserve  bank. 

9:  L  42:  p.  17.  Whenever  a  member  bank  shall  surrender  its 
etock  holdings,  etc..  all  of  its  rights  and 
privileges,  etc.,  shall  thereupon  cease  and 
determine,  etc. 


STTBBENDEBED* 
$    5: 1.38:  p.  13. 


In  either  case  the  shares  surrendered  shall  be 
canceled. 


§  5: 1.42:  p.  13.  The  member  bank  shall  receive  in  paytnent 
therefor,  etc.,  a  sum  equal  to  its  cash-paid 
subscriptions  on  the  shares  surrendered,  etc. 


BXTB.     V 
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STJSPE9]). 

$11:1.  3:  p.  22.  The  Federal  Reseixe  Bo^rd  maj  suspend  for 
a  period  not  exceeding  30  dajB,  and  from 
tinie  to  time  renew  such  suspeodion  for 
periods  not  exceeding  15  days/aoj  reserve 
requirements  specifiecl  in  this  Act.' 

f  11:  L  35:  p.  22.  The  Federal  Rederre  B^^ard  may  suspend  oi 
remove  any  officer  or  director  of  any  Fed^J 
eral  ro&erve  bank,  etc. 

I  11:  L  43:  p.  22.  Tbe^  Federal  Reserve  Board  may  snspead,  fori 
violation  of  any  of  the  provisions  of  this  Act, ' 
the  operations  of  any  Federal  reserve  bank, 

f  27:  L  23:  p.  48,  The   SecreUry    r>f   the  Tr»*a3ury   dhall   have 
J  27'  L  31"  p  4&        p*^wer  lo  suspend  the  limitations  of  sectM^iu^ 
1»  3,  and  5  of  the  Act  of  May  30,  1 90S.  M 


SnSPEHDED. 

{    3:L    6 


p.    7, 


The  Federal  Reserve  Board  mav  permit  or 
require  any  Federal  reserve  bank  to  ea- 
tabhsn  branch  banks  within  the  Feileral 
retjierve  district  in  ^hich  it  is  located  or 
within  the  district  of  any  Federal  reserve ^ 
bank  wh^ch  may  have  been  suspended,        fl 

f  27:  L  41:  p.  48.  The  Secretary  of  the  Treastirr  mav  permit" 
national  banks  to  issue  additional  circula- 
tion, etc.,  during  the  period  for  which  such 
provL^ons  are  suspended. 


SUSPEHSIOH. 
{11:1.    4 


22. 


The  Federal  Reserve  Board  may  suspend  for 
a  period  not  exceeding  30  days,  and  from 
time  to  time  may  renew  such  snspension  foi 
periods  not  exceeding  15  davs,  any  reserve 
requirements  specified  in  this  Act,  etc. 
§11:1.    1 :  p.  23.  The  Federal  Reserve  Board  may  administer 
any  Federal  reserve  bank  during  the  period 
of  suspension,  etc.  . 


I 


SUSTAIHEO. 

§    2: 1.32:  p.    5. 


STHOVTMOnS. 

$    1:1.  10:  p. 


I 


Shall  be  held  hable  in  nis  personal  or  individ-1 
ual  capacity  for   all  damages  which  said ' 
bank,  its  shareholders,  or  any  other  person 
shall  have  sustained  in  consequence  of  such^ 
violation,  fl 

The  terms  '* national  bank"  and  ''national 
banking  association'*  used  in  this  Act  shall 
be  held  to  be  synonymons  and  interchange- 
able. 
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STSTEM,  FEDESAL  SESESVE. 

§  9: 1.  16:  p.  18.  Banks  becoming  members  of  the  Federal  re- 
serve system  imder  authority  of  this  section 
shall  be  subject,  etc. 

§  9: 1.  15:  p.  19.  May  subject  such  bank  to  a  forfeiture  of  its 
membership  in  the  Federal  reserve  system, 
etc. 

§  12: 1.  26:  p.  24.  The  Federal  Advisory  Council  may  call  for 
information  and  make  recommendations  in 
regard  to,  etc.,  the  general  affairs  of  the 
reserve  banking  system. 

§  15: 1.  28:  p.  30.  No  pubUc  funds  of  the  Philippine  Islands,  or 
or  the  postal  savings,  or  any  Government 
funds,  shall  be  deposited  in  the  continental 
United  States  in  any  bank  not  belonging  to 
the  system  established  hy  this  Act. 

[Modified  as  to  postal  savings,  by  the  Act  of 
May  18,  1916,  but  the  preference  is  given  to 
member  banks.     See  §  2: 1.  9:  p.  53.] 

[Modified  as  to  the  Government  iimds  by  the 
Acts  of  April  24,  1917,  and  September  24, 
1917.     See  §  7: 1.  36:  p.  51;  §  8: 1.  9:  p.  54.] 

.  §    2: 1.  12:  p.  53.  Whether  member  banks  or  not  of  the  Federal 
reserve  system.     (Act  of  May  18,  1916.) 

§  2: 1.  26:  p.  53.  If  one  or  more  member  banks  of  the  Federal 
reserve  system,  etc.,  exist  in  the  city,  etc. 
(Act  of  May  18,  1916.) 


i  Ih: 


Sach  dHolutioB  ^kJH  not  taka  awmy  or  impair^ 
SBj  renedj  ignHl  sodl  corporation^  etc*    fl 

f  22:  L  21 :  p.  44,  Except  10  pnmdfid  in  existii^  laws,  this  pro- 
▼iaon  sftall  not  taka  affect  tmtil  60  days 
after  dir  paaaMC  of  thk  Act.  _ 

TAKE  oirr.  ■ 

L  a^:  p,  0^?,  ShaU  ba  pennitlcd  to  taka  oat  an  amount  of  ^ 

oleB  eqioal  to  the  par  value  of 
raekboada.  M 

ZAKB  P088KSSI0V.  V 

f  11:  L  '^r  p.  22.  The  Federal  BaMrre  Board  may  take  posses- 

aoa  of  a  sospeiided  Federal  r^erre  bank.     ^ 

TAKE  STOCK.  | 

I  19:  L  28:  p.  41.  And  AmU  in  thai  erent  teke  stock,  maintain 

leaeiie^  etc  ^ 

TAXI  TESTIXOrr.  ^ 

f  2:  L  II:  p.  4.  The  Org^aniiatioEB  Committae  may  take  testi- 
moay,  etc 

BASIS. 

41.  ShaU  be  takea  as  tke  basis  for  ascertaining  the 
deposits  against  which  reqnired  balances 
with  Fedecal  resenre  banks  ^ould  be  deter- 
mined* 


TAXSS  AS  TEE 

I  19;  L  17:  p. 


T4KIK&  AWAT. 
f  10:  L    4:  p. 


TAXES. 
7:L27: 


21.  Nothing  in  Uus  Act  shall  be  construed  as 
takiag  away  any  powers  heretofore  vested 
bv  law  in  the  Secretary  of  the  Treasury 
wliich  relate  to  the  superYision^  manage- 
ment, and  control  of  the  Treasury  Depi^ 
ment,  etc 


14.  All  the  net  earnings  shall  be   paid   to   the 
United  States  as  a  franchise  tax  except,  etc. 
f    7:L    2:  p.  15.  Federal  reserve  bank^,  etc.,  shall  be  exempt 

from  Federal,  State»  and    local    taxatioEf  M 
except  taxes  upon  real  estate.  | 

f  11:  L  7:  p.  22.  The  Federal  Reserve  Board  shall  establish  a 
graduated  tax  upon  the  amounts  by  which 
me  ree^erve  requirements  of  this  Act  may  be 
permitted  to  fall  below  the  level  hereinafter 
specified. 

i  11:  L  12:  p.  22.  When  the  gold  reserve  held  against  Federal 
reserve  notes  falls  below  40  per  centum^  the 
Federal  Reserve  Board  shall  establim  a 
graduated  tax  of  not  more  than  1  per 
centum  ujion  such  deficiency  until,  etc 


INDKX*DIGEST  OF  FEDEKAL  RESERVE  ACT  AND  AMENDMENTS.       587 


?AX;  TAXES — Continued. 

$  11:1.  16:  p,  22;  And  when  said  reserve  falls  below  32i  per 
centum,  a  tax  at  the  rate  increasingly  of  not 
less  than,  etc, 

5  11: 1.  10:  p.  22.  The  tax  sludl  be  paid  by  the  Federal  reserve 

ki:L  21:  p.  22.       bank,  but   the   reserve  bank  shall  add  an 

amount  equal  to  said  tax  to  tlie  rates  of 

interest  and  discount  iixed  by  the  Federal 

Resrrve  Board, 

p.  29.  Wan^mts,  etc,  issued   in  anticipation  of  the 
coUeetion  of  taxes ^  etc, 

16:  L  3:  p.  31.  Federal  reserve  notes  shall  be  receivable,  etc., 
for  all  taxes,  customs,  and  other  public  diiee. 

ill,  L  >:  p.  32,  No  Federal  rc^serve  bank  shall  pay  out  notes 
issued  tluough  anotlier  under  penalty  of  a 
tax  of  10  per  centum  upon  the  lace  value  of 
notes  su  paid  out. 

United  States  Treasury  notes  shall  be  exempt 
as  to  principal  and  interest  from  the  pay- 
ment of  ail  taxes  and  duties  of  the  United 
Stateta  except  a;*  provided  by  this  Act,  as 
well  as  from  taxes  in  any  foiTu  by  or  under 
State,  municipal,  or  local  authorities. 

g  27: 1,  10:  p.  48.  Section  9  of  the  Act  of  May  30,  1908,  is  hereby 
amendetl  so  as  to  change  the  tax  rates,  etc. 

§  27: 1.  14:  p.  48,  Shall  pay  for  the  first  three  months  a  tax  at 
the  rate  of  3  per  centum  per  annum,  etc. 

S  27:  L  18:  p.  48.  And  aftenvards  an  additional  tax  rate  of  one- 
half  of  1  per  centum  per  annum  until  a  tax 
of  6  per  centum  per  annum  b  readied. 

ind  thereafter  sucli  tax  of  6  per  centum,  etc. 


i  18:  L  42:  p.  39. 
I  18:1.  44:  p.  39. 


5  27:  b  19:  p.  48. 


g  27:1.  20:  p.  48 

AXATIOK. 

S  7:1.  1 :  p.  15.  Federal  reserve  banks,  including  the  capital 
stock  and  surplus  therein  and  the  income 
4!eriv4'd  therefromr  shall  be  exempt  from 
Federal,  State,  and  local  taxatioa,  except 
taxes  upon  real  estate. 

PIH  CEHTS  PER  SlOO, 

§  13: 1.  8:  p.  25.  Nothing  in  this  or  any  other  section  of  this 
Act  shall,  etc.,  prohibit  a  member  or  non- 
member  bank  from  making  reasonable 
charge?^  to  be  determined  and  regulated  by 
the  FediTjd  Reserve  Board,  in  no  case  to 
exceed  tea  cents  per  $100  or  fraction  thereof, 
etc.,  for  collection  or  payment  of  checks  and 
tl rafts  and  remission  therefor  by  exchange 
or  otherwise. 
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TEK  DAYS. 
I    9: 1.  43 


p.  16.  Penalty   for    ftulure    to    make   such    reports  | 

within  ten  days,  etc. 

§  18:  L    S;  p.  38,  From  the  banks  wliose  applications  have  been  ' 
filed  with  the  Treasurer  at  least  ten  days 
before  the  end  of  any  quarterly  period »  etc. 


TEN  DOILAES. 
§  16:1.  34:  p. 


34.  Such    nott^,    of    the    denominations 
dolltirs,  ten  doUars,  etc. 


of    fivej 


TEN  MEMBEB  BANKS. 

§  21:1.  9:  p,  43.  Upon  joint  application  of  ten  member  banks, 
the  Federal  Reserve  Board  shall  order  a 
special  examination,  etc,,  of  any  Federal! 
rejicrve  bank. 


TEN  PEE  CENTUM. 
§    9:L  35:  p.  18. 


§  13:  L 


0- 


No  Federal  reserve  bank  shall  be  permitted  to 
discount  for  any  State  bank  or  trust  com- 

f»anv  notes,  etc.^  of  any  one  borrower  who  is  , 
iable  for  borrowed  money  to  such  State 
Imidi    or    trust    comj>any "  in    an    amount ; 
greater  than  ten  per  centnm  of  the  capital 
and  surplus  of  such   State  bank   or   trust ! 
company,  etc. 

p.  26,  The  aggregate  of  such  notas,  etc.,  bearing  the  ] 
signature  or  indorsement  of  any  one  bor- 
rower, etc.,  rediscount ed  for  any  one  baukj 
shall  at  no  time  exceed  ten  per  centnm  of  the 
unimpaired    capital    and    surplus    of    said 
bank. 

}  13:  L  26:  p.  26.  No  member  bank  shall  accept,  whether  in  a 

foreign  or  donn^tic  transaction,  for  any  one  h 
person,  etc.,  to  an  amount  equal  at  any  timeH 
m    the    aggregate    to    more    than   ten    per 
centum  of  its  paid-up  and  unimpaired  capital 
stock  and  surplus  unless   the  bank  is  se-| 
cured,  etc. 

{  J3:  L  29;  p.  28.  No  member  bank  shall  accept  dollar  exch&ngej 
drafts  or  bills  of  exchan*'e,  etc.,  for  any  one! 
bank  to  an  amount  exceeding  in  the  aggregate 
ten  per  centum  of  the  paid-up  and  unimpaired  [ 
capital  and  surpluii  of  the  acceptmg  bank] 
imles-i  the  draft  or  bill  of  ^^xchange  is  accom- 
pauied  by  docuraeats  conveying  or  securing 
title  or  by  some  other  adequate  security. 

l'»:  K  S:  p.  32.  No  Federal  reserve  bank  shall  pay  out  notes^ 
issued  through  another  under  penalty  of  ij 
tax  of  ten  per  centnm  upon  the  lace  value  of  j 
the  notes  so  paid  out. 
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TEN  PER  CEKTTJM  -CntitiiiuetL 

J  19:  L  33:  p.  40,  Evc»ry  member  bank  in  a  reserve  city,  et€., 
sluill  hold  and  maintain  with  the  Federal 

reserve  bank  of  its  district  an  actual  net 

balance   ec|ual   to    not    li^ss    than   ten  per 
ceatam  of  its  demand  deposits. 

S  19: 1.  43:  p.  40,  No  member  bank  shall  keep  on  deposit  with  a 
nonmember  bank,  etc.»  a  sum  in  excess  of 
tea  per  centum  of  its  own  paid-up  capital 
and  suri>lus, 

5  25: 1.  37:  p,  45.  To  invest  an  amount  not  exceeding,  etc,  ten 
per  centam  of  its  jiaid-m  capital  and  surplus 
in  the  stock  of  one  or  more  banks  or  corpo- 
rations, etc.,  principalljr  engaged  in  inter- 
national or  foreign  banking,  etc. 


TEK  YEAES. 

§  10:1.    4:  p. 
I         $  10:1.    5:  p 


TEITBEK. 

■  M6:l 


li:p 


20.  One  to  serve  for  ten  7ears,  etc. 

20.  Thereafter  each  member,  etc.,  shall  serve  for 
a  term  of  ten  years,  etc- 

31,  Such  appiicutioti  shall  be  accoinpanted  with  a 
tender  to  the  local  Federal  reserve  agent  of 
collateral,  etc. 


S  18:  h  28:  p.  39.  Such  an  amount  of  one-yeur  notes  as  the 
Secretary  of  the  Treasury  may  tender  to 
such  bank. 


TENDEEED, 
■  §  1B;1.  22: 


g  18:1.  15: 
S  18:1.  18: 


p.  36.  \Theii  tendered  by  any  Federal  reserve  bank 
or  Federal  reserve  agent  for  credit  to  its 
or  his  account  with   the   Federal  Reserve 

Board. 

p.  39.  Not  to  exceed  one-half  of  the  2  per  centum 
bonds  so  tendered  for  exchange. 

p*  39.  For  the  remaimler  of  the  2  per  centum  bonds 
go  tendered. 


TENOE. 

§  16:1. 


k$  id;  1.  36:  p.  34.  Such  notes  shiiU  be  in  form  and  tenor  as  <li- 
rected  l>y  the  Secretary  of  the  Treasury. 
$  18;  1.    2:  p.  39.  And  to  the  same  tenor  and  effect  as  national- 
^  bank  notes  now  provided  by  law. 

Pl8:l.  5:  p.  40.  Such  bonds  shall  be  of  the  same  general 
tenor  and  elTect,  etc.,  as  the  United  States 
3  per  centum  bonds,  etc. 

_  TEEM»  EXPIEATION  OF. 

{  10:L36;p.  20,  Method  of  filling  a  vacancy,  other  thau  by 
expiration  of  term,  in  the  Federal  Reserve 
Board. 
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TEEM  OF  OFFICE. 

§  4:1,  32:  p,  12.  Designations   by   directors  of  their   term  of 

§  4:1.  34:  p,  12.       office,  for  one,  two,  and  three  years,  respec^J 

S  4:L  35:  p.  12.       tivoly.  J 

TERM  OF  THEEE  YEARS. 

5  4:  L  39:  p.  12.  Thereafter  every  director  shall  hold  ofBce  for  i 
term  of  three  years. 

TERM  OF  TEK  YEARS. 

5  10:1.  5:  p.  20.  Thereafter  each  member  of  the  Federal] 
Reserve  Board  shall  serve  for  a  term  of  ten  ] 
years  unless,  etc. 

TERM;  TERMS,  UNEXPIRED. 

§    4:1.  43:  p.  12,  Appointees   to   fill   vacancies   in    the   sevel 

classes  of  directors  shall  hold  olhce  for  the  ] 
unexpired  terms  of  their  predecessors. 

§  10:  L  41:  p.  20,  Whon  apjpointed  to  fill  such  vacancy  in  the  | 
Federal  Reserve  BoarxJ  he  shall  hold  offic-e  ! 
for  the  unexpired  term  of  the  member  whose 
place  he  is  selected  to  fill. 

5  12;  1,  15;  p.  24.  Members    selected    to    fill    vacancies   in    the 

Feder^d   Atlvisory  Council  shall   serve  for 

the  unexpired  term, 

TERMIITATE. 

§  11: 1,  34:  p.  22,  The  Federal  Reserve  Board  may  reclas^fy 
existing  reserve  and  central  resexve  cities 
or  terminate  their  designation  as  such. 

TERMS  AND  CONDITIONS. 

§  18: 1.  4 :  p.  39.  Federal  reserve  bank  notes  shidl  be  issued  aiid 
redeemed  under  the  same  terms  and  eondi* 
tious  as  national-bank  notes,  except,  etc. 

}  18:1.  6:  p.  40.  Such  Ixmds,  etc.,  shall  be  issued  under  the 
same  general  terms  and  conditions  as  the 
United  States  3  per  centum  bonds  wthout 
the  circulation  pri\Tlege,  etc, 

i  22:1.  3:  p.  44.  Notes,  etc.,  executed  or  indorsed  by  directors 
or  attorneys  of  a  member  bank  may  be 
discounted  with  such  mend>er  bank  oil  the 
3ame  terms  and  conditions  as  other  notes, 
etc.,  upon  the  ttUlrmative  vote  or  UTittea 
assent  of  at  least  a  majority  of  the  directors, 
etc. 

5  27:1.  42:  p.  48.  The  Secretary  of  the  Treasury  niay  permit 
national  banks,  during  the  period  for  which 
such  provisions  are  suspended,  to  hsxie 
additional  circulation  under  the  terms  and 
conditions  of  the  Act  referred  to  as  herein 
amended. 
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TEEMS  Ain>  COITDITIOKS— Continued. 

i  7:1.  2:  p.  52,  Such  deposits  may  bear  such  rate  of  interest 
and  be  subject  to  such  terms  and  conditions 
as  the  Secretary  of  the  Treasury  may  pre- 
scribe.    (Act  of  April  24,  1917.) 

8:1.  19:  p.  54*  Such  deposits*  etc.,  shall  be  made  upon  and 
subject  to  such  terms  and  conditions  as  the 
Secretary  of  the  Treasury  may  prescribe. 
(Act  of  September  24,  191>;) 

TEEMS  ASD  PBOVISIONS. 

I  I    2: 1.  27:  p.    4.  To  signify  in  writing,  etc.,  its  acceptance  of 

the  terms  and  provisions  thereof. 

TEEMS,  DEFINITIOir  OF. 

I  l:Ll4:p.  3.  '* Board"  shaJl  be  held  to  mean  Federal 
Reserve  Board, 

§  1:1.  16:  p.  3.  ^'District"  shall  be  held  to  mean  Federal 
reserre  district. 

§  1:1.  11:  p.  3.  **Member  bank"  shall  be  held  to  mean  any 
national  bank.  State  bank,  or  bank  or  trust 
company  which  has  become  a  member  of 
one  of  the  reserve  banks  created  by  this  Act, 

§  1:1,  9:  p,  3.  "National  bank''  held  to  be  synonymous  and 
interchangeable    with    '^national    banking 

association." 

1:1,  9:  p.  3,  ** National  banking  association"  held  to  be 
synonymous  and  interchangeable  with  **na- 
tional  bank." 

§  1:1.  17;  p,  3,  ''Reserve  bank"  shall  be  held  to  mean 
Federal  reserve  bank. 

TEEMS  OF  SITCH  ACT. 

§  27: 1,  40:  p.  47.  WTiich  expires  by  limitation  under  the  termB 
of  sncli  Act  on  June  30,  1914. 

TEEMS  OF  THIS  ACT. 

§  2:1.  8:  p.  5.  Any  national  bank  faiUng  to  signify  its 
acceptance  of  the  terms  of  this  Act,  etc. 

§    2:1.  23:  p.  53.  Under  the  terms  of  this  Act.     (Act  of  May 
§  1:    2.  41:  p.  53.       IS,  19ir3.) 

TEEMS  OF  THIS  PAEAeRAPH. 

§  13: 1.34:  p.  25.  Note3»  etc.,  admitted  to  discount  under  the 
terms  of  this  paragraph  must  have  a 
maturity  at  the  time  of  discount  of  not 
more  than  90  days,  exclusive  of  days  of 
grace,  provided,  etc. 
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TEEMS  PEESCBIBED. 

§  2:  L  40:  p.  53*  If  none,  etc.,  will  receive  such  deposits  on  the 
terms    prescribed,    etc.     (Act   of    May    18^ 

1916.) 

TEBMS,  UNEXPIRED.     See  *  Term " ;  ^'Unexpired  terms/' 

TEREITORIAL  EXTENT. 

§    4:1.  41:  p.    7.  The  organization  certificate?  shall  specifically! 
state,  etc.,  the  territorial  extent  of  the  dis-| 
trict   over   which    the   operations   of  such 
Federal  reserve  bank  are  to  be  carried  on. 

TEERITORT.  ■ 

§    2:1.  22:  p»    5.  In  a  suit  brought  for  that  purpose  in  the  dia-™ 
trict   or   territory  in  which  such   bank  is 
located .  ^m 

TESTED  BANKING  EXPERIENCE.  ' 

'5    4:  L  2S:  p.  IL  The  Federal  reserve  agent  shall  be  a  person 
of  tested  banking  experience. 

§  4:L  4:  p.  12.  The  assistants  to  the  Federal  reserve  a^nt 
shall  be  persons  of  tested  banking  experl- 
ence.  ^J 

TESTIMONY.  ■ 

5    2:1.  11:  p.    4.  The  Organization  Committee  may  take  tetti-^ 
mony,  etc. 

THAN.  NOR  MORE. 

§    2:  L  24:  p.    3.  Nor  more  tlian  12  cities^  etc. 

THAN,  NOT  LESS. 

§    2: 1.  23:  p.    3.  Not  less  than  8  nor  more  than  12  cities^  etc. 

THE  CONGRESS. 

5  10: 1.  16:  p.  21.  The  Sneaker  of  the  House  of  Representatives  ' 
shall  cause  the  annual  report  of  the  FedersI 
Reserve  Board  to  be  printed  for  the  informa- 
tion of  the  Congress. 

THE  OPEN  MARKET.     See  *^ Open  market/' 

THE  PUBLIC. 

{  2:L  ll:p.  6.  Should  the  total  subscriptions  by  banks  and 
the  pnblic  be  insufBeient,  etc.,  tn©  Organiza- 
tion Committee  shall  allot  to  the  United 
States  such  an  amount  of  said  stock,  etc. 

THE     RESERVE     BANK     ORGANIZATION     COMMITTEE.     See, 

'*  Reserve  Bank  Organization  Committee/^ 

THEMSELVES.  AVAIL. 

5  4:1,  11:  p.  8.  And  tlie  fact  that  the  certificate  is  niade  to 
enable  those  banks  executing  same,  and  %Si 
banks  wliich  have  subscribed  or  may  here- 
after subscribe  to  the  capital  stock  of  such 
Federal  reserve  bank,  to  avail  themselvei  of 
the  advantages  of  tliis  Act. 
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THEBEAFTEB. 

§  4:1.  9:  p.  8. 
§  4:1.  37:  p.  12. 
§  4:1.  42:  p.  19. 
§  4:1.  4:  p.  20. 
§  18:1.  41:  p.  37. 
§  22:1.  27:  p.  43. 
§  27:  L  20:  p.  48. 

THEBEBT. 

§  2:1.  18:  p.  5. 

THEBEFOB. 

§  2:1.  40:  p.  5. 
§  2:1.  15:  p.  6. 
§  4:1.  26:  p.  7. 
§  5:1.  22:  p.  13. 
§  6:1.  4:  p.  14. 
§  11:1.  28:  p.  22. 
§  11:1.  13:  p.  23. 
§  14:1.  7:  p.  29. 
§  16:1.  41:  p.  33. 
§  16:1.  12:  p.  36. 

TEEBEFBOH. 

§  7:1.  45:  p.  14. 

THEBEIV. 

§  2:1.  35:  p.  6. 
§  7:1.  45:  p.  14. 

§23:1.  26:  p.  44. 
§  25:1.  41:  p.  46. 
§  2:1.  20:  p.  53. 
§  2:1.  35:  p.  53. 

TEEBEOF. 

§  2:1.  3:  p. 
§  2:1.  41:  p. 
§  4:1.  14:  p. 
§  4:1.  34:  p. 
§  5:1.  19:  p. 
§  5:1.  44:  p.  13 
205»2'*— 18 88 


5. 
6. 
8. 
8. 
13. 


Shall  be  thereby  forfeited. 

The  amount  of  capital  required  therefor. 

The  amount  of  capital  required  therefor. 

Which  may  apply  therefor. 

Paying  therefor  its  par  value. 

And  a  receiver  appointed  therefor. 

Applying  therefor. 

Applying  therefor. 

Giving  therefor. 

Substitute  therefor. 

The  transfer  of  funds  and  charges  therefor. 

And  the  income  derived  therefrom. 

Located  therein. 

Including    the    capital    stock    and    surplus 
therein. 

Each  to  the  amount  of  his  stock  therein. 

Which  may  be  stockholders  therein. 

Located  therein.     (Act  of  May  18, 1916.) 

Located  therein.     (Act  of  May  18,  1916.) 

At  the  par  value  thereof. 

Or  so  much  thereof  as  may  be  necessary. 

Together  with  the  acknowledgment  thereof. 

And  fix  the  penalty  thereof. 

After  the  organization  thereof. 

Not  to  exceed  the  book  value  thereof. 
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1          THEBEOF—Continued.                                                                        :^J 

m                8    G: 

I.    9: 

P- 

14. 

Not  to  exceed  the  book  value  thereof.         ^^H 

^m 

1.35: 

P- 

16. 

The  officers^  agents,  and  employeee  thereof.    S 

^m      § 

1.11: 

P- 

17. 

And  the  reports  thereof.                                       fl 

^H 

1.45: 

P- 

22. 

To  take  possession  thereof.                                 H 

^m 

L28: 

P- 

23. 

In  pursuance  thereof*                                      ^^H 

^M 

1.37: 

P- 

39. 

Or  any  multiple  thereof.                                |^^| 

^M 

1.  18: 

P- 

42. 

Any  of  the  officers  or  agents  thereof.            ^^H 

^m 

1.24: 

P- 

42. 

And  make  report  thereof.                              ^^H 

^M 

I.    5: 

P- 

43. 

Or  by  either  House  thereof.                          ^^H 

^H 

LU: 

P- 

43. 

Any  officer,  director,  or  employee  thereof.        ■ 

^H 

1.  22: 

P- 

43. 

An  officer,  director,  or  employee  thereof.         H 

^H 

1.31: 

P- 

43. 

Any  bank  or  officer,   director,  or  ^npIoyetV 
thereof,                                                                 1 

^H 

1.15: 

P- 

44. 

Or  of  either  House  thereof.                                 H 

^H 

1.27: 

P- 

44. 

At  the  par  value  thereof.                                    H 

^H 

1.30: 

P- 

44. 

Or  registered  the  transfer  thereof.                     H 

^H 

1.25: 

P- 

49. 

Or  part  thereof.                                                     H 

^m      §  7 

1.39: 

P- 

51. 

The  proceeds,  or  any  part  thereof,  etc.     (Aetfl 
of  AprU  24,  1917.)                                           ^ 

^H        ^  ^ 

1.24' 

P- 

53. 

Made  by  authority  thereof.     (Act  of  Mav  18, 

1916.) 

^B        $ 

:1.  13: 

P- 

54. 

Or  any  part  thereof.     (Act  of  Septembef  24, 
1917.) 

^m 

:1.24: 

P. 

54. 

As  amended  by  the  Federal  lleservo  Act  and 
amendments  thereof.     (Act  of   September 
24,  1917.)                                                         ^ 

K          THKEEO 

N. 

H 

^B             §14 

1.    5: 

P- 

29. 

To  make  loans  thereon.                                       H 

^^      THEEET 

0. 

1 

^_               § 

:l.  16 

P- 

5. 

AppUcable  thereto.                                                H 

^B         §  d 

:1.  23 

P- 

17. 

Made  pursuant  thereto.                                       H 

^1            §    9 

:1.  25 

P- 

18. 

Made  pursuant  thereto.                                       H 

^m 

:1.  27 

P- 

23. 

And  amendments  thereto,                                   H 

^m 

:1.  21 

P- 

27. 

Or  due  thereto.                                                      ^M 

^V 

:1.  U 

P- 

48. 

Applicable  thereto.                                                H 

B          THEEETJ 

PON. 

1 

^K           § 

:1.  23 

:p. 

7. 

■ 

^H       ^  ^ 

:1.  38 

:p. 

7. 

1 

^M            i    5 

;1.  12 

P- 

■ 

13. 

■ 

^^^^J 
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THEREUPON— Continued . 
§    9:1.    2:  p.  18. 
§  16:1.  13:  p.  32. 
§  16:1.    4:  p.  34. 

THEKEWITH. 

§    9:1.    9:  p.  19.  Has  on  deposit  therewith,  etc. 

THIBD. 

§    4:1.  28:  p.    8. 
§  13:1.  19:  p.  27. 

THIRD  CLASS  C  DIRECTOR. 

§    4: 1.  43:  p.  11.  In  the  absence  of  the  chairman  and  deputy 
chairman  the   third  class  C   director  shall 
preside  at  meetings  of  the  board. 
THIRD  COLUMN. 

§    4:1.  18:  p.  11.  Then  the  votes  cast  in  the  third  column  for 
other  choices   shall   be    added  together  in 
like   manner. 
THIRD,  ONE. 

§  4: 1.  22:  p.  10.  Each  group  shall  contain,  as  nearly  as  may  be, 
one-third  of  the  aggregate  number  of  the 
member  banks,  etc. 

§  24: 1.  16:  p.  45.  Any  such  bank  may  make  such  loans,  whether 
secured  by  sucli  farm  land  or  such  real 
estate,  in  an  aggregate  sum  equal  to  25  per 
centum  of  its  capital  and  surplus,  or  to  one- 
third  of  its  time  deposits. 
THIRDS,  TWO. 

§  28 : 1.  7 :  p.  49.  Any  national  bank,  etc.,  may  reduce  its  capital, 
etc.,  by  the  vote  of  shareholders  owning 
two-thirds  of  its  capital  stock,  etc. 

THIRTEEN  PER  CENTUM. 

§  19: 1.  38:  p.  40.  Every  member  bank  in  a  central  reserve  city 
shall  hold  and  maintain  with  the  Federal 
reserve  bank  of  its  district  an  actual  net 
balance  equal  to  not  less  than  thirteen  per 
centnm,  etc.,  of  its  demand  deposits. 

THIRTIETH  MAT,    1908. 

§  27:1.  6:  p.  48.  To  read  as  such  sections  read  prior  to  May 
thirtieth,  1908. 

THIRTIETH,  1908,  ACT  OF  MAY. 

§  16: 1.  23:  p.  35.  Or  notes  provided  for  by  the  Act  of  May  thir- 
tieth, 1908. 

§  27:1.  36:  p.  47.  The  provisions  of  the  Act  of  May  thirtieth, 
1908,  etc.,  are  herebv  extended  to  June  30, 
1915. 

§27:1.  4:  p.  48.  Which  were  amended  by  the  Act  of  May 
thirtieth,  1908. 
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THIETIETH  DAY  OF  JUITE,    mi. 

§  27:  L  41:  p,  47.  The  provisions  of  tlie  Act  of  May  30,  1&08 
wliicli  expires  by  Irniitation,  etc.,  an  lb 
thirtieth  day  of  Jane,  1914,  are  hereby  exj 
toiidod  to  Juno  30,  1015, 

THIETIETH.  JUNE.   1915. 

§  27:  I  42:  ]>.  47.  The  provisiojia  of  the  Act  of  May  30. 1008,  uk 
are  hereby  extended  to  Jtme  thirtietli,  lOU 
THIRTY  DAYS. 

§  2:1.  32:  p.  4.  Shall  be  required,  \vitliin  thirty  days  aft€ 
notice  from  the  Organi/^atiou  Coixmutt<! 
to  subscrii)e,  etc. 

§    2:  L    9:  p.    5.  Shall  cease  to  act  as  reserve  agent  upon  thirty 
days*  notice,  etc. 

§  10:  1.  1:  p.  21.  B}^  grantin«j  commissions  which  shall  expi 
thirty  days  after  the  next  session  of  tii 
Senate  convenes. 

L^  11 : 1.    3:  p.  22,  The  Federal  Reserve  Board  may  suspend »  fo 
a  period  not  exceeding^  thirty  days,  etc.,  anj 

reserve  requirements  specified  in  this  Act. 

(  19: 1.  15:  p.  40.  Demand  deposits,  etc.,  shall  ccwnprise  aU  dt 
posits  payable  within  thirty  days. 

§  19:  L  17:  p,  40.  Time  deposits  shall  comprise  all  deposits  pajj 
I  19:  b  18:  p.  40.       able  after  thirty  days,  all  sayings  account 
and  certificates  of  deposit  which  are  siibjec 
to  not  less  than  thirty  days'  notice  beior 

payment,  etc. 

THIRTY-TWO  AND  ONE-HALF  PER  CENTUM. 

(11: 1.  14:  p.  22.  Shall  establish  a  graduated  tax  of  not  mov 
}  11:  L  15:  p.  22,       than  1   per  centum  per  aiumm  upon  suc| 
§  11:1.  lU:  p.  22.       deficiency  until  the  reserves  fall  to  thirtf 
two  and  one-half  per  ceutum,  and  when 
ro8er\o  fidLs  below  thirty-two  and  one* 
per  centum,  a  t«ix  at  the  rate  ]ncreasingl]| 
of  not  less  than  1^  per  centum  per  annus 
upi»n  oaeli  25  per  centum  or  fraction  ther 
that  such  reserve  falls  below  thirty*two  i 
one-half  per  centum. 

THIRTY-FIVE  PER  CENTUM. 

§  16:  b  33:  p.  31.  Ever}"   Federal  reserve   bank  shall   mail 

reserves  iri  gold  or  lawful  money  of  not !  _ 
tlian  thirty-five  per  centum  against  li 
deposits, 

THIRTY-YEAR  THREE  PER  CENTUM  GOLD  BONDS. 

$  18:1.  16:  p.  39.  And  thirty-year  three  per  centum  gold  bond 
without   the   cumulation   privdege^   on    Uid 
remainder  of  tlie  2  per  centum   bonds 

tendered. 
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THIETY  YEARS. 

§  IS:  1.  32:  p.  39.  Said  obligation  to  purcliase  at  maturity  such 
notes  shall  continue  in  force  for  a  period  not 
to  exceed  thirty  years. 

§  18: 1.  4:  p.  40.  United  States  gold  bonds  at  par  bearing  3  per 
centum  interest,  payable  thirty  years  from 
date  of  issue,  etc. 

THOROUGH  EXAMINATION. 

§  21:1.  IG:  p.  42.  The  examiner,  etc.,  shall  have  power  to  make  a 
thorough  examination,  etc. 

THOUSAND  DOLLARS,  FIVE.     See  ^^Five  thousand  dollars.^' 

THOUSAND  DOLLARS,  SEVEN.     See  *^ Seven  thousand  dollars.'' 

THOUSAND  DOLLARS,  TWELVE.     See  ^'Twelve  thousand  dollars." 

THOUSAND  DOLLARS,  TWENTY-FIVE.     See  *^  Twenty-five  thou- 
sand dollars." 

THOUSAND  DOLLARS,  ONE  HUNDRED.     See  ''One  hundred  thou- 
sand dollars." 

THREE  CLASSES. 

§  4: 1.  33:  p.  9.  Each  board  of  directors  shall  be  divided  into 
three  classes,  designated  as  classes  A,  B, 
andC. 

THREE  DIRECTORS. 

§  3: 1.  10:  p.  7.  Directors  of  branch  banks  shall  consist  of  not 
more  than  seven  nor  less  than  three  direc- 
tors. 

THREE  GENERAL  GROUPS. 

§    4: 1.  21 :  p.  10.  Shall  classify  the  member  banks  of  the  district 
into  three*^  general  groups  or  divisions. 
THREE  GROUPS. 

§    4: 1.  33:  p.  10.  The  chairman  shall  make  lists  of  the  electors 
named  by  banks  in  each  of  the  aforesaid 
three  groups. 
THREE  MEMBERS. 

§    4: 1.  35:  p.    9.  Class  A  shall  consist  of  three  members. 

§    4: 1.  38:  p.    9.  Class  B  shall  consist  of  three  members. 

§    4: 1.  41 :  p.    9.  Class  C  shall  consist  of  three  members. 

THREE  MONTHS. 

§  2: 1.  38:  p.  4.  One-sixth  of  the  subscription  shall  be  payable 
three  months  thereafter. 

§  27: 1.  14:  p.  48.  Shall  pay  fi)r  the  first  three  months  a  tax  at  the 
rate  of  3  [)er  centum  per  annum  until,  etc. 
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THBEE  MONTHS'  SIGHT. 

§  13: 1.  9:  p.  26.  Any  Federal  reserve  bank  may  discount  ac- 
ceptances, etc.,  which  have  a  maturity,  at 
the  time  of  discount,  of  not  more  than  three 
months'  sight,  etc. 

§  13: 1.  15:  p.  28.  Any  member  bank  may  accept  dollar  exchange 
drafts,  etc.,  having  not  more  than  three 
months'  sight  to  run,  etc. 

THBEE  OF  SUCH  BEPOBTS. 

§  9: 1.  40:  p.  16.  Not  less  than  three  of  such  reports  shall  be 
made  annually  on  call  of  the  Federal  reserve 
bank,  etc. 

THBEE  PEB  CENTUM. 

§  18: 1.  16:  p.  39.  And  30-ycar  three  per  centum  gold  bonds,  etc., 
for  the  remainder,  etc. 

§  18: 1.  38:  p.  39.  The  Secretary  of  the  Treasury  is  authorized  to 
issue,  etc.,  Treasury  notes,  etc.,  bearing  in- 
terest at  the  rate  of  three  per  centum  per 
annum. 

§  18: 1.  3:  p.  40.  The  Secretary  of  the  Treasury  is  authorized  to 
issue  United  States  gold  bonds  at  par,  bear- 
ing three  per  centum  interest,  etc. 

§  18: 1.  7:  p.  40.  And  to  be  issued  under  the  same  general  terms 
and  conditions  as  the  United  States  three  per 
centum  bonds  without  the  circulation  privi- 
lege now  issued,  etc. 

§  18: 1.  11 :  p.  40.  The  Secretaiy  of  the  Treasury  may  issue  at  par 
such  three  per  centum  bonds  in  exchange  for 
the  one-year  gold  notes  herein  provided  for. 

§  19: 1.  28:  p.  40.  Shall  hold  and  maintam  with  the  Federal  re- 
§  19: 1.  34:  p.  40.       serve  bank  of  its  district  an  actual  net  bal- 
§  19: 1.  39:  p.  40.       ance  equal  to  three  per  centum  of  its  time 
deposits. 

§  26: 1.  32:  p.  47.  Or  for  one-3*ear  gold  notes  bearing  interest  at 
the  rate  of  not  to  exceed  three  per  centim 
per  annum. 

§  27: 1.  15:  p.  48.  Shall  pay  for  the  first  three  months  a  tax  at 
the  rate  of  three  per  centum  per  annum,  etc. 

THBEE,  SECTION,  ACT  OF  JUNE  20,  1874.     See  ''Act  of  June  20, 

1874." 

§  20:1.  31:  p.  41. 

THBEE,  SECTION,  ACT  OF  MAT  30,  1908.     See  ''Act  of  May  30, 
1908." 

§  27:1.  24:  p.  48. 
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THBEE  TEAES. 

§    4: 1.33:  p.    9.  The  board  of  directors  shall  consist  of  nine 
members  holding  oflBice  for  three  years,  etc. 

§    4: 1.  36:  p.  12.  One  whose  term  of  office  shall  expire  at  the  end 
of  tliree  years  from  said  date. 

§    4: 1.  39:  p.  12.  Thereafter  every  director  of  a  Federal  reserve 
bank,  etc.,  shall  hold  office  for  a  term  of 
tliree  years. 
THBOUGH. 

§  11:1.  23:  p.  22.  The  bureau  under  the  charge  of  the  Comp- 
troller. 

§  12: 1.  17:  p.  24.  Its  officers,  etc. 

§  13: 1.  10:  p.  28.  Its  agency,  etc. 

§  14: 1.  39:  p.  29.  Such  correspondents  or  agencies. 

§  14: 1.    8:  p.  30.  The  Federal  reserve  bank. 

§  16: 1.  35:  p.  30.  The  Federal  reserve  agents. 

§  16: 1.  45:  p.  31.  One  Federal  reserve  bank. 

§  16: 1.    3:  p.  32.  Which  they  were  originally  issued. 

§  16:1.    7:  p.  32.  Another. 

§  16: 1.  12:  p.  32.  Which  they  were  originally  issued. 

§  16: 1.  27:  p.  32.  Which  they  were  originally  issued. 

§  16: 1.  43:  p.  32.  The  Federal  reserve  agent. 

§  16:  L    3:  p.  33.  Its  local  Federal  reserve  agent. 

§  16: 1.  39:  p.  34.  Which  they  were  issued. 

§  16: 1.    6:  p.  36.  The  Federal  reserve  bank. 

§  25: 1.  43:  p.  45.  The  agency,  ownership,  or  control,  etc. 

rHTJS. 

§    2:1.    4:  p.    4.  Thus  created. 

§  10: 1.  44:  p.  19.  Thus  appointed. 

§  10: 1.    7:  p.  20.  Thus  appointed. 

§  13: 1.  23:  p.  25.  Thus  eUgible  for  discount. 

§  16: 1.  13:  p.  31.  Thus  applied  for. 

§  16: 1.  15:  p.  31.  Thus  offered. 

rnCE;  TIMES. 

4.  From  time  to  time. 

6.  At  any  time. 

6.  At  such  times. 

9.  At  the  time  ot. 
13.  From  time  to  time. 
13.  From  time  to  time. 


2:1.    6:  p. 

2:1.    6:p, 

2:1.  22:  p. 

4:1.  38:  p, 

6:1.    4:p, 

5:1.    6:p, 
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TDCE;  TmS— Continued. 

5:1.  19:  p.  13.  At  any  time. 
9: 1.  20:  p.  17.  At  any  time. 
9:1.  8:  p.  18.  At  that  time. 
9:1.    9:  p.  19.  At  the  time. 

10: 1.  31:  p.  19.  Their  entire  time. 

10: 1.  42:  p.  19.  During  the  time. 

11: 1.    4:  p.  22.  From  time  to  time. 

11: 1.  33:  p.  23.  From  time  to  time. 

12: 1.    5:  p.  24.  At  least  four  times  each  year. 

13: 1.  10:  p.  25.  At  any  one  time. 

13: 1.  35:  p.  25.  At  the  time  of  discount. 

13:  L    2:  p.  26.  At  no  time. 

13: 1.    9:  p.  26.  At  the  time  of  discount. 

13: 1.  19:  p.  26.  At  the  time  of  acceptance. 

13:  L  20:  p.  26.  At  the  time  of  acceptance. 

13: 1.  25:  p.  26.  At  any  time. 

13:  L  31:  p.  26.  At  any  time. 

13:  L  38:  p.  26.  At  any  time. 

13: 1.  11 :  p.  27.  At  any  time. 

13: 1.  13:  p.  27.  At  such  time. 

13:  L  34:  p.  28.  At  any  time. 

14:  L  25:  p.  29.  From  time  to  time. 

16: 1.  29:  p.  31.  At  any  time. 

16: 1.  18:  p.  33.  At  any  time. 

16: 1.  41 :  p.  33.  At  the  same  time. 

16: 1.  25:  p.  35.  At  the  time  of. 

16: 1.  11:  p.  36.  From  time  to  time. 

18: 1.  41:  p.  37.  At  any  time. 

18: 1.  18:  p.  39.  At  the  time  of. 

19: 1.  12:  p.  41.  At  any  time. 
§  21 : 1.  11 :  p.  42.  At  any  time. 
§  21: 1.  40:  p.  42.  At  all  times. 
§  23: 1.  39:  p.  44.  At  the  time  of. 
§  24: 1.    7:  p.  45.  For  a  longer  time  than. 
§  24: 1.  10:  p.  45.  For  a  longer  time  than. 
§  24: 1.  21:  p.  45.  From  time  to  time. 
§  25: 1.  10:  p.  46.  From  time  to  time. 
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TIME;  TIMES— Continued. 

i  25: 1.  23;  p,  46.  At  such  time  or  times. 
(25:1.  24:  p.  46.  At  such  time  or  times. 
|S  25:1,  32:  p.  46.  At  any  time. 

§    8:  L  20:  p.  54.  From  time  to  time.     (Act  of  September  24 
1917.) 
riME  DEPOSITS. 

§  19:1.  16:  p.  40.  Time  deposits  shall  comprise  all  deposits 
payable  after  30  days,  all  sayings  accoimtfi 
and  certificates  of  deposit  which  are  subject 
to  not  less  than  30  days'  notice  before  pay- 
ment, and  all  postal  savings  deposits. 

j  19: 1.  29:  p.  40.  An    actual   net   balance   shaU    be   held    and 
§  19: 1*  34 :  p.  40.       maintained  \i"ith  the  Federal  reserve  bank  by 
5  19:  U  40;  p.  40.       every  member  bank  equal  to  not  less  than 
3  per  centum  of  its  time  deposits. 

{  24:  L  17:  p.  45.  Any  such  bank  may  make  such  loans,  whether 
{  24: 1.  IS:  p.  45.  secured  by  such  farm  land  or  such  real  es- 
tate,  in  an  aggregate  sum  equal  to  25  per 
centum  of  its  capital  or  surplus  or  to  one- 
third  of  its  time  deposits  and  such  banks  may 
continue  hereafter  as  heretofore  to  receive 
time  deposits  and  to  pay  interest  on  the  same. 

:iE. 

5  1:1.  3 ;  p.  3.  The  short  title  of  this  Act  shall  be  the  *  *  Federal 
Reserve  Act." 

{  2: 1.  19:  p.  4.  The  Federal  reserve  bank  shall  include  in  its 
title  the  name  of  the  city  in  which  it  is 
situated,  etc. 

5  13:1.  18:  p.  26.  Provided  shipping  documents  conveying  or 
securing  title  are  attached  at  the  time  of 
the  acceptance. 

5  13: 1.  21:  p.  26.  Or  other  such  document  conveying  or  secur- 
ing title,  etc. 

{  13:1.  32:  p.  28*  Unless  the  draft  or  bill  of  exchange  is  accom- 
panied by  documents  conveying  or  secur- 
ing title,  etc. 

§  28:1.  7:  p.  49.  Any  association  formed  under  this  title  may 
reduce  its  capital  stock,  etc. 

{  28:1.    9:  p.  49.  But  not  below  the  amount  required  by  this 
title  to  authorize  the  formation  of  associa- 
tions. 
3P0  CAERY  OUT. 

f  4:  L  25:  p.  12.  The  Organization  Committee,  etc.,  may  call 
such  meetings  of  bank  directors^  etc.,  as 
may  be  necessary  to  carry  out  the  purposes 
of  this  Act, 
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TO  RTm. 


§  13: 1.  14:  p.  26.  Having  not  more  than  sdx  months'  sight  to 
§  13:1.  16:  p.  28 


rna. 


TO  THAT  EXTEJfT. 

§  26: 1.20:  p.  47. 


TO  THE  EXTEITT. 
§    2iL    2:  p.    5. 
S  16:1  18:  p.  32. 
S16:L    l:p.  33. 


Having  not  more  than  three  months*  sight  to 
run. 

AH   provisions   of  law  inconsistent   with  orl 
superseded    by   any   of   the    provisions   of 
this  Art  are   to  tiat  extent  and   to  tiat 
extent  only  hereby  repealed. 


Of  the  amount  of  their  subscriptions. 

Deemed  necessary. 

That  such  application  may  be  granted, 

$  23:1.  34:  p.  44,  That  thp  subsequent  transferee  fails  to  me 

such  liability. 

TO  THE  SAME  EXTENT, 

S  23:L  33:  p.  44.  Shall  be  liable  to  the  same  extent  as  if  the 

had  inado  uo  such  trarLsfer. 

S  27:  L  23:  p.  51.  To  the  same  extent  and  subject  to  the  same| 
limitations.     (Act  of  July  17,  1916.) 
TOGETHEB. 

g    4:  L  14:  p.    8.  Together  with* 
5    4:1.  10:  p.  U.  Adiied  together, 
$    4:1.  14:  p.  11*  Adding  together. 
S  10: 1.  33:  p.  19.  Together  with. 
5  16:1.  13:  p.  33.  Together  with, 

TOTAL  AMOUNT, 

{  16:1.  38:  p.  32,  In  no  event  less  than  5  per  centum  of  t^e" 
total  amount  of  notes  issued,  etc. 

§  16:1.  9:  p.  33.  On  only  that  amount  of  such  notes  which 
equals  tlie  total  amount  of  its  outstanding 
Federal  reserve  notes,  less  the  amount  (d 
gold,  etc. 


TOTAL  BALANCE. 
S  19:1*  13;  p.  41, 


No  bank  shall  at  any  time  make  new  loans  or 
shall  pay  any  dividends  unless  and  untO 
the  total  balance  required  by  law  is  full| 
restored. 


TOTAL  OF  CHECKS  AND  DRAFTS. 

I  13:1.    9:  p,  25.  Based  or 
sen  ted 


total  of  checks  and  drafts  pre- 


any  one  tmie,  etc. 
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TOTAL  SUBSCRIPTIONS. 

§  2:1.  11:  p.  6.  Should  the  total  subscriptions  by  banks  and 
the  public  to  the  stock  of  said  Federal 
reserve  banks,  or  any  one  or  more  of  them, 
be,  in  the  judgment  of  the  Organization 
Committee,  msufficicnt,  etc. 
TOWN. 

§  2: 1.  18:  p.  53.  The  funds  received  at  the  postal  savings 
depositary  ollices  in  each  city,  town,  etc., 
shall  be  deposited,  etc.  (Act  of  May  18, 
1916.) 

^    2: 1.  28:  p.  53.  If  one  or  more  member  banks  of  the  Federal 
lle^erve  System  exists  in  the  city,  town,  etc. 
(Act  of  May  18,  1916.) 

J  2:1.  38:  p.  53.  If  no  tjuch  member  bank  and  no  other  quali- 
fied bank  exists  in  any  city,  town,  etc. 
(Act  of  May  18,  1916.) 

TBADE.     See  also  "Commerce." 

§  13: 1.  21:  p.  28.  For  the  purpose  of  furnishing  dollar  exchange 
as  required  by  the  usages  of  trade  in  the 
respective  countries,  dependencies,  or  insular 
possessions. 

TBADING. 

§  13: 1.  31:  p.  25.  Such  definition  shall  not  include  notes,  etc., 
issued  or  drawn  for  the  purpose  of  carrying 
or  trading  in  stocks,  bonds,  or  other  invest- 
ment securities. 
TRANSACT. 

J  4:1.  13:  p.  9.  No  Federal  reserve  bank  shall  transact  any 
business  except  such  as  is  incidental,  etc., 
until  authorized  by  the  Comptroller  to  com- 
mence business,  etc. 

TRANSACTION;  TRANSACTIONS. 

5  12:  1.  12:  p.  24.  Shall  constitute  a  quorum  for  the  transaction 
of  business. 

§  13: 1.  18:  p.  25.  Arising  out  of  commercial  transactions. 

§  13: 1.  15:  p.  26.  Wbich  grow  out  of  transactions  involving  the 
importation  or  exportation  of  goods. 

§  13: 1.  16:  p.  26.  Or  which  grow  out  of  transactions  involving 
the  domestic  shipment  of  goods,  provideo, 
etc. 

§  13: 1.  23:  p.  26.  Limitation  on  the  amount  a  member  bank 
may  accept  whether  in  a  foreign  or  domestic 
transaction. 

§  13: 1.  29:  p.  26.  Growing  out  of  the  same  transaction  as  the 
acceptance. 

§  13: 1.  41:  p.  26.  Limitation  upon  the  aggregate  of  acceptances 
growing  out  of  domestic  traniaotions. 
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TBAXSACnOV:  TiAISACTIOFS— Continued. 

§  14 :  L  24 :  p.  29.  Bills  of  exchange  arising  r^ni  ci  cvL^niinemal 
tnuisactioiLi. 

I  14:  L  41:  p.  29.  Bills  ol  exchange  or  Aecept.fliio«?  tnang  out 
•  if  C'OmmercLal  traaBactiaii&. 

f  14:  L  10:  p.  30.  Any  other  Federal  resesrre  bant  may,  #ur..  be 
permitted  V}  carnr  c»ii,  eic^,  iiirc*T2^  the 
Fcjderal  reserve  bait  opening  such  ftcscount, 
etc.,  any  txaasaetim  authorized  Irr  this 
section,  etc. 

{  22: 1.  40:  p.  43.  Xo  officer,  etc.,  of  a  member  bank  shall  be  a 
beneficiary  of  or  reeeive,  direcihr  or  in- 
directly, any  fee,  etc.,  for  or  in  c-inneciion 
with  any  trusactiom  or  buane^  of  the  bank. 

§  25: 1.  oS:  p.  46.  The  Federal  Reserve  Board  is  hareby  author- 
ized, etc.,  Ui  institute  a,n  investigation  of 
the  matt-er,  etc.,  in  order  x<*  satisfy  itself  as 
to  the  actual  nature  of  the  traasaetiais  re- 
ferred to. 

TKAV8FES;  TKAVSFEBS. 

i  2: 1.  28:  p.  6.  The  Federal  Reserve  Board  is  hereby  empow- 
ered to  adr»pt  and  promulgate  rules  and 
regulations  governing  the  trmasfen  of  said 
stock. 

{  16:  L  11:  p.  36.  The  Fe<leral  Reserve  Board  shall  make,  etc., 
regulations  governing  the  traaafer  of  funds 
and  charges  therefor  among  Federal  reserve 
banks  and  their  branches. 

{  17: 1.  32:  p.  37.  Repeal  of  so  much  of  certain  sj>ecified  statutes 
as  require  any  national  bsjik  before  com- 
mencing banlang  business  to  traaafer  and 
deliver  to  the  Treasurer  of  the  United 
States  a  stated  amount  of  United  States 
regbtered  bc^nds,  etc. 

J  IS:  1.  23:  p.  3S.  Each  member  bank  shall  assign  and  traaafer 
in  writing  such  bonds  to  the  Federal  reserve 
bank  purchasing  the  same. 

§  23: 1.  30:  p.  44.  Liability  of  stockholders  o^  national  banks 
who  shall  have  transferred  their  shares  or 
registered  the  transfer  thereof  within  60 
(Jays.  etc. 

i  23:  1.  o4:  t«.  44.  Shall  be  liable  b»  the  same  extent  as  if  they 
had  made  no  such  transfer. 

J  2.">:  1.  -•:  p.  47.  And  shall,  at  the  end  of  each  fiscal  period, 
transfer  t^i  its  general  ledger  the  pn.>fit  or 
l*»s>  aoorued  at  each  branch  as  a  separate 

item. 


IXDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AXD  AMENDMENTS.       605 

TBANSFEBBED. 

§  2:1.  8:  p.  6.  Such  stock  shall  be  known  as  public  stx)ck  and 
may  be  transferred  on  the  books  of  the  Fed- 
eral reserve  bank  by  the  chairman  of  the 
board  of  directors  or  such  bank. 

§  5: 1.  10:  p.  13.  Shares  of  the  capital  stock  of  Federal  reserve 
banks  owned  by  member  banks  shall  not 
be  transferred  or  hypothecated. 

§  23: 1.  29:  p.  44.  Liability  of  stockholders  of  national  banks 
who  shall  have  transferred  their  shares  or 
registered   the   transfer  thereof  within  60 
days,  etc. 
TRANSFEBS,  CABLE. 

§  14: 1.  42:  p.  28.  Federal   reserve   banks   may.   etc.,   purchase 
and  sell  in  the  open  market,  at  home  or 
abroad,  et<;.,  cable  transfers,  etc. 
TBANSFEBEE. 

§  23: 1.  35:  p.  44.  To  the  extent  that  the  subsequent  transferee 
fails  to  meet  such  liability. 
TBANSIT. 

§  13: 1.  2:  p.  25.  Provided  such  nonmember  bank  or  trust  com- 
pany maintains  with  the  Federal  reserve 
Dank,  etc.,  a  balance  sufficient  to  offset  the 
items  in  transit  held  for  its  account  by  the 
Federal  reserve  bank. 
TBAVSMIT. 

§  4: 1.  33:  p.  10.  And  shall  transmit  one  list  to  each  elector  in 
each  group. 

5  9:1.  2:  p.  17.  Penalty  ipv  each  day's  failure  to  transmit 
such  report. 

§  16: 1.  31:  p.  33.  Shall  require   the   Federal  reserve   agent  to 
transmit  to  the  Treasurer  so  much  of  the 
gold  held  by  him  as  collateral,  etc. 
TBAVSHITTED. 

§  4:1.  15:  p.  8.  The  organization  certificate  shall  be  trans- 
mitted to  the  Comptroller,  etc. 

TBAVELING  EXPENSES. 

§  10: 1.  34:  p.  19.  Together  with  actual,  necessary  traveling  ex- 
penses. 

TBEASUBEB  OF  THE  UNITED  STATES. 

§  2: 1.  39:  p.  6.  The  expenses  of  the  Organization  Committee 
shall  be  paid  by  the  Treasurer  of  the  United 
States,  etc. 

§  4:1.  l:p.  9.  Upon  the  deposit  with  the  Treasurer  of  the 
United  States  of  any  bonds  of  the  United 
Stat<«,  in  the  manner  provided  by  existing 
law  relating  to  national  banks,  the  Federal 
reserve  bank  shall  be  entitled  to  receive 
from  the  Comptroller,  etc.,  circulating  notes 
in  blank,  etc. 
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TBEASUSER  OF  THE  inflTED  STATES — Coatinued. 

j  16:L  6:  p.  32.  Or  upon  directioa  of  such  Federal  reserve 
bank,  they  shall  be  fornrarded  direct  to  the 
Treasirerof  the  XJaited  States  to  be  retired. 

{  16:  L  16:  p.  32.  Or,  if  such  Federal  reserve  notes  have  been 
redeemed  by  the  Treasiirer  in  gold  or  gold 
certificates, 'etc. 

§  16:  L  22:  p.  32.  Such  Federal  reserve  bank  shall,  etc.,  main- 
{  16: 1.  24:  p.  32.       tain  with  the  Treasurer  in  gold  an  amount 
sufGcient.  etc.,  to  provide  for  all  redemp- 
tions to  be  made  by  the  Treasurer. 

{  16: 1.  25:  p.  32.  Federal  reserve  notes  received  by  the  Treasurer 
othenvise  than  for  redemption  may  be 
exchanged  for  gold  out  of  the  redemption 
fund,  etc. 

$  16: 1.  31:  p.  33.  Shall  reqiiire  the  Federal  reserve  agent  to 
transmit  to  the  Treasurer  of  the  XJuited 
States  so  much  of  the  gold  held  by  him  as 
collateral,  etc. 

$  16: 1.  35:  p.  33.  Such  gold,  when  deposited  with  the  Treasurer, 
shaH  be  counted,  etc.,  as  if  collateral  on  de- 
posit with  the  Federal  reserve  agent. 

§  16: 1.  3:Jp.  34.  A  Federal  reserve  bank  may  retire  any  of  its 
notes  by  depositing  them  with  the  Federal 
reserve  agent  or  with  the  Treasurer  of  the 
United  States,  etc. 

§  16: 1.  26:  p.  34.  Nothing  herein,  etc.,  shall  prohibit  a  Feileral 
reserve  agent  from  depositing  gold  or  gold 
certificates  with  the  Federal  Reserve  Board 
to  be  held  subject  to  his  order,  or  vriih  the 
Treasurer  of  the  United  States,  for  the  pur- 
poses authorized  by  law. 

§  16:1.  21:^p.  36.  The  Secretary  of  the  Treasury  is  hereby 
authorized  and  directed  to  receive  deposits 
of  gold  coin  or  of  gold  certificates  with  the 
Treasurer  or  any  assistant  treasurer  of  the 
United  States  when  tendered  by  any  Fed- 
eral reserve  bank  or  Federal  reserve  agent 
for  credit  to  its  or  his  acccount  with  the 
Federal  Reserve  Board. 

§  16: 1.  26:  p.  36.  The  Secretary  shall  prescribe  by  regulation  the 
form  of  receipt  to  be  issued  by  the  Treasurer 
or  assistant  treasurer  to  the  Federal 
reserve  bank  or  Federal  reserve  agent 
making  the  deposit. 

§  16: 1.  29:  p.  36.  A  dupUcate  of  such  receipt  shall  be  delivered 
to  the  Federal  Reserve  Board  by  the  Treas- 
urer at  Washington,  etc. 
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51TKEE  OF  THE  UHITED  STATES— Continued, 
§  17:  L  32;  p,  37.  So  much  of  section  5159,  Revised  Statutes. 
etc.,  as  requires  that  a  nntional  bank  t^hall 
transfer  and  deliver  to  the  Treasurer  of  the 
United  States  a  stated  amount  of  United 
States  registered  bonds  before  commencing 
banking  busineas,  etc.,  is  hereby  repealed. 

{  17:1.  37:  p.  37.  So  much  of  those  provisions  of  section  5159, 
•^  Revised  Statutes,  or  of  any  other  provisions 

of  existing  statutes  as  require  any  national 
bank  now  or  hereafter  organized  to  main- 
tain a  rainimum  deposit  of  such  bonds  with 
the  Treasurer  is  hereby  repealed. 

$  18;  L  43:  p.  37.  After  two  years,  etc.,  any  member  bank  may 
file  Math"  the  Treasurer  of  the  United  States 
an  apphcation  to  sell  for  its  account,  at  par 
and  accrued  interest,  bonds  securing  circu- 
lation to  be  retired. 

38.  The  Treasurer  shall,  etc.,  furnish  the  Federal 
Reserve  Board  with  a  list  of  such  applica- 
tions. 

38.  The  Federal  Reserve  Board  may  require  the 
Federal  reserve  banks  to  purchase  such 
bonds  from  the  banks  whose  applications 
have  been  filed  with  the  Treasnrer  at  least  10 
days  before,  etc. 

38.  Upon  notice  from  the  Treasurer  of  the  amount 
of  bonds  so  sold  for  its  account,  each  member 
bank  shall  duly  assign  and  transfer  such 
bonds,  etc. 

38.  Such  Federal  reserve  bank  shall  thereupon 
deposit  lawful  money  with  the  Treasurer  ol 
the  United  States  for  the  purchase  price  of 
such  bonds,  etc. 

§  18: 1.  27:  p.  38.  The  Treasurer  shall  pay  to  the  member  bank 
selling  such  bonds  any  balance  due,  etc. 

(  18:1.  35:  p.  38.  Upon  the  deposit  with  the  Treasurer  of  the 

United  States  of  bonds  so  purchased  or  any 
bonds  with  the  circulation  privilege  ac- 
quired under  section  4,  any  Federal  reserve 
bank,  etc.,  shall  be  entitled  to  receive  from 
the  Comptroller  circulating  notes  in  blank, 
etc. 

5  20;  I.  37:  p.  41.  So  much  of  sections  2  and  3  of  the  Act  of  June 
20,  1874,  etc.,  as  provides  that  the  fund 
deposited  by  any  national  banking  associa- 
tion -with  the  Treasurer  of  the  United  States 
for  the  redemption  of  its  notes  shall  be 
counted  as  a  part  of  its  la^-f  ul  reserve,  etc,, 
is  hereby  repealed. 
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STATES— Coutinued. 

Or  upon  direction  of  such  Federal  re^onre 
bank,  they  shall  be  forwarded  direct  to  the 
Treasurer  of  the  United  States  lo  1h»  retired, 

Or,  if  such  Federal  reserve  notes  have  been 
redeemed  by  the  Treasurer  in  gold  or  gold 

certificates /et<\ 

32.  Such  Federal  reserve  bank  shall,  etc.,  main- 
tain \vith  the  Treasttrer  in  ^old  an  amount 
sufficient,  etc.,  to  provide  for  all  redemp- 
tions to  be  made  by  tlie  Treasurer. 

Federal  reserve  notas  received  by  the  Treasurer 
othenvise  than  for  redemption  may  be 
exchanged  for  gold  out  of  the  redemption 
fund,  etc. 

Shall  require  the  Federal  reserve  agent  to 
transmit  to  the  Treasurer  of  the  United 
States  50  much  of  the  gold  held  by  him  as 
collateral,  etc. 

33.  Such  gold^  when  deposited  with  the  Treaturet« 
fihall  bo  counted,  etc.,  as  if  collateral  on  de- 
posit with  the  Federal  reserve  agent. 

A  Federal  reserve  bank  may  retire  anv  of  its 
notes  by  depositing  them  with  the  Vederal 
reserve  agent  or  is^th  the  Treasurer  of  the 
United  States,  etc. 

Nothing  herein,  etc.,  shall  prohibit  a  Federal 
reserve  agent  from  depositing  gold  or  gold 
certilicates  i^ith  the  Federal  Reserve  Board 
to  be  held  subject  to  his  order,  or  %\nth  th© 
Treasurer  of  the  United  States*  for  the  pur- 
poses authorized  by  law. 

The  Secretary  of  the  Treasury  is  hereb 
authorized  and  direx^ted  to  re(^i\re  *J 
of  gold  coin  or  of  gold  certificates  v  i 
Treasurer  or  any  assistant  treasurer  of  UieJ 
Unitc^d  States  when  tendered  by  any  Fed-1 
eral  reserve  bank  or  Federal  reserve  agent] 
for  credit  to  its  or  his  acccnuTit  v  IiK  iln 
Federal  Reserve  Board, 

The  Secretary  shall  prescribe  by  regulation  the 
form  of  receipt  to  be  issued  by  the  Treasurer 
or  assistant  treasurer  to  the  Federal 
reserve  bank  or  Federal  reserv.*  ^rent , 
making  the  deposit. 

A  duphcate  of  such  receipt  shiUl  be  *ielivt*red' 
to  the  Federal  Reserve  Board  by  the  Tfmi^ 
urer  at  Washington,  etc. 


I 


< 


S  16:1.  26:  p 


f  16:1.  29:  p 
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TBEASXTEEB  OF  THE  UJNlTED  STATES — Continued. 

i  17:1.  32:  p.  37.  So  much  of  section  6159,  Revised  Statutes, 
etc.,  as  requires  that  a  national  bank  shall 
transfer  and  deliver  to  the  Treasurer  of  the 
TTnited  States  a  stated  amount  of  United 
States  registered  bonds  before  commencing 
banking  business,  etc.,  is  hereby  repealed. 

J  17: 1.  37:  p.  37.  So  much  of  those  provisions  of  section  6159, 
^  Revised  Statutes,  or  of  any  other  provisions 

of  existing  statutes  as  require  any  national 
bank  now  or  hereafter  oi^anizecf  to  main- 
tain a  minimum  deposit  of  such  bonds  with 
the  Treasurer  is  hereby  repealed. 

J  18: 1.  43:  p.  37.  After  two  years,  etc.,  any  member  bank  may 
file  with  the  Treasurer  of  the  United  States 
an  application  to  sell  for  its  account,  at  par 
and  accrued  interest,  bonds  securing  circu- 
lation to  be  retired. 

J  18: 1.  3:  p.  38.  The  Treasurer  shall,  etc.,  furnish  the  Federal 
Reserve  Board  with  a  list  of  such  applica- 
tions. 

J  18:1.  8:  p.  38.  The  Federal  Reserve  Board  may  require  the 
Federal  reserve  banks  to  purchase  such 
bonds  from  the  banks  whose  applications 
have  been  filed  Avith  the  Treasurer  at  least  10 
days  before,  etc. 

§  18: 1.  21:  p.  38.  Upon  notice  from  the  Treasurer  of  the  amount 
of  bonds  so  sold  for  its  account,  each  member 
bank  shall  duly  assign  and  transfer  such 
bonds,  etc. 

§  18:1.  26:  p.  38.  Such  Federal  reserve  bank  shall  thereupon 
deposit  lawful  money  with  the  Treasurer  of 
the  United  States  for  the  purchase  price  of 
such  bonds,  etc. 

§  18: 1.  27:  p.  38.  The  Treasurer  shall  pay  to  the  member  bank 
selling  such  bonds  any  balance  due,  etc. 

§  18:1.  35:  p.  38.  Upon  the  deposit  with  the  Treasurer  of  the 
United  States  of  bonds  so  purchased  or  any 
bonds  with  the  circulation  privilege  ac- 
quired under  section  4,  any  Federal  reserve 
bank,  etc.,  shall  be  entitled  to  receive  from 
the  Comptroller  circulating  notes  in  blank, 
etc. 

§  20: 1.  37:  p.  41.  So  much  of  sections  2  and  3  of  the  Act  of  June 
20,  1874,  etc.,  as  provides  that  the  fund 
deposited  by  any  national  banking  associa- 
tion with  the  Treasurer  of  the  United  States 
for  the  redemption  of  its  notes  shall  be 
counted  as  a  part  of  its  lawful  reserve,  etc., 
is  hereby  repealed. 
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TEEASUEY  OF  THE  UNITED  STATES. 


I 


I 


16: 


i  16: 


p,  32, 


p.  32. 


Out  of  any  money  in  the  Treasury  not  otber- 

wi3e  appropriated. 

§  10: 1.  12:  p.  20,  The  Secretary  of  the  Treasiiiry  may  aadgn 
oilicos  in  the  Department  of  the  Tressurj 
for  the  use  of  the  Federal  Reaerve  Board. 

§  10:  L  6:  p.  21.  Which  relate  to  the  supervision,  managementy  I 
and  control  of  the  Treasury  Departmenti  j 
etc. 

I  10: 1.20:  p.  2L  There  shall  be  in  the  Department  of  the 
Treasury  a  bureau  charged,  etc. 

§  15:  L  15:  p,  30.  The  moneys  held  in  the  general  fund  of  the 
Treasury » except,  etc.,  may,  etc.,  be  deposited 

in  Federal  reserve  banks. 

§16:1.    5:  p.  31.  Federal  reserve  notes  shall  be  redeemed  in  gold 
on  demand  at  the  Treasury  Department  of 
the  United  States  in  the  city  of  Washington,  i 
D.  C,  etc. 

Federal  reserve  notes  presented  for  redemp- 
tion at  the  Treasury  of  tlie  Uuited  Statea 
shall  be  paid  out  of  the  redemption  fund. 

The  Federal  Reserve  Board  shall  require  each 
Federal  reserve  bank  to  maintain  on  deposit 
ill  the  Treasury  of  the  TTuited  States  a  sum 
in  gold  sufficient,  etc.,  for  the  redemption  of 
the  Federal  reserve  notes  issued  to  such 
bank,  etc. 

§  16;  1.  42:  p.  34.  When  such  notes  have  been  prepared,  they 
shall  be  deposited  in  the  Treasury,  sub- 
treasury,  or  mint  of  the  United  States  near- 
est  the  place  of  business  of  each  Federal 
reserve  bank. 

I  16: 1.  20:  p.  35.  Any  appropriation  heretofore  made  out  of 

general  funds  of  the  Treasury  for  engravuig 
plates  and  dies,  etc.,  may  be  used,  etc.,  * 
the  purposes  of  this  Act. 

{  16: 1.  31:  p.  35.  The  Secretary  is  hereby  authorized  to  use  ~ 
much  of  any  funds  in  the  Treasury  not  other- 
wise appropriated,  for  the  purpose  of  fur- 
nishing the  notes  aforesaid. 

{  16: 1.  36:  p.  36.  Deposits  so  made,  etc.,  shall  be  payable  in  gold 
coin  or  gold  certificates,  on  tne  order  oi  the 
Federal  Reserve  Boanl,  to  any  Federal 
reserve  bank  or  FedertJ  reserve  agent,  at  the 
Treasury  or  at  the  sub  treasury,  etc.,  nearest 
the  place  of  business  of  snch  FcKler&l  reeervt  | 
bank  or  Federal  reserve  agent. 
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rSEASTJST  OP  THE  TUTITED  STATES— Continued. 

§  16: 1.  40:  p.  36.  Any  expense  incurred  in  shipping  gold  to  or 
n-om  the  Treasury  or  subtreasuries  in  order 
to  make  such  payments  shall  be  paid  by 
the  Federal  Reserve  Board  and  assessed 
against   the  Federal  reserve  banks. 

§  26: 1.  34:  p.  47.  When  the  funds  of  the  Treasury  on  hand  jus- 
tify, the  Secretary  of  the  Treasury  may  pur- 
chase and  retire  such  outstanding  bonds  and 
notes. 

§  27: 1.  36:  p.  48.  The  Secretary  of  the  Treasury  shallrequireeach 
bank  and  currency  association  to  maintain 
on  deposit  in  the  Treasury  of  the  United 
States  a  sum  in  gold  sufficient,  etc.,  for  the 
redemption  of  such  notes,  etc. 

rBEASXTBT,  ASSISTANT  SECEETABIES  OF  THE.     See  ''Assistant 

Secretaries  of  the  Treasury. ' ' 

FBEASXTBT  IfOTES.     See  also  ''One-year  gold  notes." 

§  18: 1.  35:  p.  39.  For  the  purpose  of  making  the  exchange,  etc.. 
the  Secretary  of  the  Treasury  is  aumorizea 
to  issue  at  par  Treasury  notes,  etc.,  in 
coupon  or  registered  form  as  he  may  pre- 
scrioe  in  denominations  of  one  hunored 
dollars,  or  any  multiple  thereof,  bearing 
interest  at  the  rate  of  3  per  centum  per 
annum,  payable  quarterly. 

§  18: 1.  39:  p.  39.  Such  Treasury  notes  to  be  payable  not  niore 
than  one  year  from  the  date  of  issue  in  gold 
coin,  etc.,  and  to  be  exempt  as  to  principal 
and  interest  from  the  payment  of  all  taxes 
and  duties  of  the  Umted  States,  etc.,  as 
well  as  from  taxes  in  any  form  by  or  under 
State,  etc.,  authorities. 

[■BEASUBT,  SECEETAET  OF  THE.     See  "Secretary  of  the  Treas- 
ury.'' 

?BXrST  COMPAlflES;  TBUST  COMPAlfY. 

§  1:1.  7:  p.  3.  The  word  "bank"  shall  be  held  to  include 
trust  company,  etc. 

§  1:1.  13:  p.  3.  The  term  "member  bank''  shaD  be  held  to 
mean  any  trust  company,  etc.,  which  has 
become  a  member  of  one  of  the  reserve 
banks  created  by  this  Act. 

§  2:1.  24:  p.  4.  Every  trust  company  within  the  District  of 
Columbia  is  hereby  authorized  to  signify, 
etc.,  its  acceptance  of  this  Act. 

§  9: 1.  30:  p.  17.  A  trust  company,  etc.,  may  withdraw  from 
membei*ship  after  six  months'  written  no- 
tice, etc. 

20592"— 18 ;^9 
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TBIIST  COMPAlflES; 
§    9:1.  27:  p.  18. 


§  9:1.  32:  p.  18. 
5  0:1.  34:  p.  18. 
J    9:1.  36:  p.  18. 


$    9: 1.  43:  p.  18. 


i^  10: 1. 30:  p.  20. 

5  10:1.  32:  p.  20. 


;  13: 1.  40:  p.  24. 

i  13:1.  44:  p.  24. 

5  10:1  20:  p.  40, 
S  19:142:  p.  40. 

j21:l.  10:  p.  42, 
j  2lrU  12:  p.  42, 


TBUST  COMPANY— Cimtinued. 

Any  bank  becoming  a  member,  ol'.,  shall  r©-' 

tain  it3  full  charter  an<l  statutoiy  rights  as  a  , 

State  bank  ur  trust  compaay,  et^. 

No  Federal  reserve  bank  shnU  fliscount  for  any 
State  bank  or  trust  company^  eU\.  notes,  etc., 
of  nny  ouv*  borrower  vv^ho  is  lial)le  for  b<>r- 
rowi^d  niuney  to  such  State  bunk  or  tmst 
company  in  on  amount  greater  than  10  per 

•  centum  of  the  eapital  and  surpbis  of  miv\i 
State  bank  or  trust  compauy,  etc. 

The  Fecleral  re^^erve  bank  shall  require  a  <*er- 
tifirate,  ete.^  as  a  condition  of  the  dlicountl 
f>f  Dotes,  etc.,  fur  sueh  State  bank  or  trust  | 
company,  etc.,  that  the  borrower  is  not  liabU* 
to  sueli  bank  in  excess  of  the  amount  pro-] 
viiUni  by  this  section  and  will  not  be  per-l 
raitted  to  become  liable  in  excess  of  this^l 
amoimt  w.iile  such  notes,  etc,,  are  under  dis-J 
count  with  the  Federal  reserve  bank. 

No  member  of  the  Federal  Reserve  Board  shall 

be  an  oflicer  or  direct<:>r  of  any  bank,  bank* 
in<T^  institution,  trust  company,  or  Federal  re 
serve  bank  nor  hold  stock  in  any  bank,  bank-" 
ing  institution,  or  trust  company,  i^tc. 

Federal  reserve  banks,  solely  for  the  purpa8<s 
of  exchange  or  collection,  may  recnve  fn»ra  J 
any  nomnember  bank  or  trust  company  de-J 
posits  of  current  funds,  etc. 

Provided  such  nomnember  bank  or  tr^ust  com- 
pany maintains   with   the   Federal   redervt 
bank  <»f  its  district  a  balance  sufhcicnt  toj 
ofTset  the  items  in  transit  held  for  its  accmml 
by  the  Federal  reserve  bank. 

Every  bank,  banking  associatirm,  or  trust  com- 
pany wliich  lA  or  which  bet'omes  a  UM^tnber  of 
any  Federal  reserve  bank  shall  establish  anc 
maintain  reserve  balances  asfdlows,  etc. 

No  member  bank  shall  keep  on  deposit  \^*itl 
any  State  bank  or  trust  company  which  u^ 
not  a  member  bank,  a  sum  in  excess  of  10 
per  centum  of  its  own  paid-up  capital  and 

surplus. 

The  Federal  R<*si*rve  Board  may  authorize  ex^ 
ami  nation  by  tluj  State  authorities  to  be  ac- 
cepted in  the  caae  of  State  banks  and  tr 
companies,  (*tc. 

Th(^  FiHbnal  Utwrve  Board  may  at  miv  limei 
d»rc(*t  the  hohling  of  a  spe(*ial  examinatioB 
of  State  bank.5  or  trust  companies  Hr»r 
stockholdersi  etc. 
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TBUST  COMPANIES;  TRUST  COMPANY— Continued. 

§  27 : 1.  1 :  p.  49.  The  Secretary  of  tlie  Treasury  may  extend  the 
benefits  ot  this  Act  to  all  qualified  State 
banks  and  trust  companies  which  have  joined 
or  may  contract  to  join  the  Federal  reserve 
system  within  15  days  after  the  passage  of 
tlxis  Act. 

§  7: 1.  38:  p.  51.  The  Secretary  of  the  Treasury,  etc.,  is  hereby 
authorized  to  deposit  in  such  banks  and 
trust  companies  as  he  may  desif^nato  the  pro- 
ceeds, or  any  part  thereof,  arising  from  the 
sale  of  the  bonds  and  certificates  of  indebt- 
edness authorized  bv  this  Act,  etc.  (Act  of 
April  2-1,  1917.) 

§7:1.  5:  p.  52.  The  amount  so  deposited  shall  not  in  any  case 
§  7:1.  7:  p.  52.  exceed  the  amount  withdrawn  from  any 
such  bank  or  trust  company  and  invested  in 
such  bonds  or  certificates  of  indebtedness 
plus  the  amount  so  invested  by  such  bank  or 
trust  company,  etc.    (Act  of  April  24,  1917.) 

§  8: 1.  11:  p.  54.  The  Secretary  of  tne  Treasury,  in  xiis  discre- 
tion, is  hereby  authorized  to  deposit,  in  such 
incorporated  banks  and  trust  companies  as 
he  may  desiijnato,  the  proceetls,  or  any  part 
tnereof,  arismg  from  tne  sale  of  the  bonds 
and  certificates  of  indebtedness  and  war- 
savings  certificates  authorized  by  this  Act, 
etc.  (Act  of  September  24,  1917.) 
TBXJSTEE. 

§  11:1.  14:  p.  23.  The    Federal  Reserve  Board  may  grant    by 

special  pennit  to   national  banks  applying 

therefor,  when  not  in  contravention  )r  State 

or  local  law,  the  right  to  act  as  trustee,  etc. 

TEUTH. 

§  13: 1.  11:  p.  28.  The  bank  shall  not  guarantee  the  truth  of  any 
statement  made  by  an  assured,  etc. 
TWELVE  CITIES. 

§  2: 1.  24:  p.  3.  Shall  designate  not  less  than  eight  nor  more 
than  twelve  cities  to  be  known  as  Federal 
rescrv^e  cities. 

TWELVE  DISTRICTS. 

§  2:1.  6:  p.  4.  New  districts  may  from  time  to  time  be  crc^ 
ated  by  the  Federal  Reserve  Board  not  to 
exceed  twelve  in  all. 

TWELVE  THOUSAND  DOIIARS. 

§  10: 1.  33:  p.  19.  Tho  five  appointive  members  of  the  Federal 
Reserve  Board  shall  each  receive  an  annual 
salary  of  twelve  thousand  dollars. 
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TWENTY  DOLIAKS, 

5  16: 1,  35:  p.  34.  Such  quantities  of  such  note^  of  iht5  detiomiii»*  > 
tions   uf   five   dollars,    ten   dollars,   twenty 
dollars,  etc. 

TWENTY-FIVE  MILLION  DOLLARS, 

$  18:1.  12:  p,  38,  The  Federal  reserve  bunks  shaU  not  be  per- 
mitted  to  purchase  an  amount  ti>  exceed  I 
tweaty-five  million  dollars  of  such  bonds  in  J 

any  one  year,  etc, 

TWENTY-FIVE  PEE  CENTUM. 

g  9:  i  38:  p,  17.  No  Federal  reserve  bank,  except  under  oxpren  | 
authority  of  the  Federal  lieserve  Board  J 
shall  eancel  within  the  same  calendar  year] 
more  than  tweaty-flve  per  centum  < a  it^  capi-  j 
tal  st^iclc  firr  the  purpose  of  cifTeetinf!:  vohm- 
tary  withdrawals,  etc. 

ii  24;  1.  15:  p.  45.  Any  such  bank  may  make  such  luan.s  wlieiher  j 
secured  b^*  such  farm  land  or  such  real  estate ' 
in  an  aij^iri'e^'ate  sum  equal  to  twenty^flv©  per 
centnni  uf  itc^  capital  anci  surplus  or  to  one- 
third  of  its  time  deposits, 

i  5:  L  Ki:  p.  nO.  At  leasf  twenty-five  per  centum  of  that  part  of] 
the  capital  «vf  any  Federal  land  bank  for 
wl\ieh  st-ock  is  outstanding  in  the  name  of  J 
national  farm-loan  associations,  etc.,  maj 
Ciuisist  uf  deposits  in  mt^mber  banks  uf  thai 
Federal  reserve  system,  ^^tv  (\rt  of  Julyl 
17,  1916.) 

"TWENTY-FIVE  THOUSAND  DOLLAItS. 

{     2;  1,    {»:  p.    (k   No  imhv^idual,  co[)artnership,  or  corporatioi 
other  limn  a  member  bank  of  it-s  district 
shall  be  permilted  to  subscribe  for  or  to  hold' 
at  any  tune  mure  tiniu  twenty-flve  thousand 
dollars  par  value  uf  st^ick  in  any  Federal 
s<^rve  bardi. 


TWENTY-TWO,  VOLUME, 

TWENTY  YEARS. 
5    4:1.  24:  p,    S 


S<M»  '  I  rut<Kl  States  Statu t4»  at  Lai^/I 


To  have  Hucce>ssionfc»r  a  period  uf  twenty  ft 
fn*m  ita  or^ani/.atirm  unless,  etc. 

4  18: 1.  41'  p.  37.  After  two  years  from  the  passage  of  this  Acl 
and  at  any  time  durins^  a  period  of  twenty 
years  thereftfter,  any  membrr  bank  d«^irin|, 
to  retire  the  whole  or  any  part  of  iU  rircida- 
tin;^  notes,  may  file  with  the  Tretisurer  an 
application»  etc. 
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TWICE  IV  EACH  CALElfDAE  7EAE. 

§21:1.  6:  p.  42.  Shall  appoint  examiners  who  shall  examine 
every  member  bank  at  least  twice  in  each 
calendar  year,  etc. 

TWO  AlfD  ONE-HALF  FEB  CENTUM. 

§  11:1.  17:  p.  22.  Upon  each  two  and  one-half  per  centum  or 
fraction    thereof    that    such    reserve    falls 
•  below  32^  i>er  centum,  etc. 
TWO,  AT  LEAST. 

§  10: 1.    1:  p.  20.  At  least  two  of  the  appointive  members  of 
the  Federal  Reserve  Board  shall  be  persons 
experienced  in  banking  or  finance. 
TWO  OB  MOEE. 

§  14: 1.  43:  p.  29.  Bills  of  exchange  or  acceptances,  etc.,  which 
bear  the  signature  of  two  or  more  responsi- 
ble parties. 

TWO  PAEAGBAFHS,  FIRST. 

§  9:1.  21:  p.  18.  Banks  becommg  members  of  the  Federal 
reserve  system,  etc.,  shall  not  be  subject  to* 
examination  under  the  provisions  of  the 
first  two  paragraphs  of  section  5240  of  the 
Revised  Statutes  as  amended  by  section  21 
of  this  Act. 

TWO  PER  CEHTUM. 

§  16:1.  16:  p.  33.  Together  with  such  notes,  etc.,  as  may  be 
issued  under  section  18  of  this  Act  upon 
security  of  United  States  two  per  centum 
Government  bonds,  etc. 

J  18: 1.  10:  p.  39.  In  exchange  for  United  States  two  per  centum 
gold  bonds  bearing  the  circulation  privilege, 
etc. 

§  18: 1.  15:  p.  39.  To  an  amount  not  to  exceed  one-half  of  the 
two  per  centum  bonds  so  tendered  for 
exchange. 

§  18:  1.  17:  p.  39.  And  30-yoar  3  per  centum  gold  bonds  with- 
out the  circulation  privilege  for  the  re- 
mainder of  the  two  per  centum  bonds  so 
tendered. 

§  18: 1.  29:  p.  39.  Not  to  exceed  the  amount  issued  to  such 
bank  in  the  fii-st  instance,  in  exchange  for 
the  two  per  centum  United  States  gold 
bonds. 

TWO,  SECTIOH,  FEDERAL  RESERVE  ACT. 

J  4: 1.  19:  p.  7.  When  th(^  Organization  Committee  shall  have 
established  Federal  reserve  districts,  as 
provided  in  section  two  of  this  Act,  et<;. 


614       INDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMENDMENTS. 

TWO.  SECTIOir.  ACT  OF  JUHE  20.  1874.     See  "Act  of  June  20, 

1S74/' 
§  20:1.  31:  p.  41. 

TWO.  SECTIOlf ,  ACT  OF  MAECH  14,  1900.     See  "Act  of  March  14, 

1900." 
§  26:1.  30:  p.  47. 

TWO,  SUBPABAGEAPH. 

§  26: 1.  18:  p.  46.  Every  member  bank  investing  in  the  capital 
stock  of  banks  or  corporations  described 
under  subparagraph  two  of  the  first  para- 
graph of  this  section  shall  be  required  to 
furnish  information  concerning  the  con- 
dition of  such  banks  or  corporations  to  the 
Federal  Reserve  Board  upon  demand,  etc. 
TWO-THIEDS. 

§  28: 1.    7:  p.  49.  A  national  bank  may  reduce  its  capital  stock 
by   the  vote  of   the  shareholders  owning 
two-thirds  of  its  capital  stock,  etc. 
TWO  YEAES. 

§  4: 1.  23:  p.  11.  Class  C  directors  shall  have  been  for  at  least 
two  years  residents  of  the  district  for  which 
they  are  appointed. 

§  4:  I.  35:  p.  12.  It  shall  be  the  duty  of  the  directors,  etc.,  to 
designate,  etc.,  one  whose^  term  of  office 
sliall  expire  at  the  end  of  Wo  years  from 
said  date,  etc. 

§  10:  1.  42:  p.  19.  T)ie  members  of  said  board,  the  Secretary  of 
the  Treasury,  the  Assistant  Secretaries  of 
the  Treasury,  and  the  Comptroller  of  the 
Currency    sliall    be    ineligible    during    the 
^  time  they  are  in  office,  and  for  two  years 

thereafter,  to  hold  any  office,  position,  or 
employment  in  any  member  bank. 

§  10:1.  3:  p.  20.  ^no  of  the  five  appointive  members  of  the 
Federal  Reserve  Board  shall  be  designated 
by  the  President  to  terve  for  two  years,  etc. 

§  18: 1.  40:  p.  37  ^.fter  two  years  from  the  passage  of  this  Act 
and  at  any  time  during  a  period  of  20  yesLTS 
thereafter  any  member  oank  desiring  to 
retire  the  whole  or  any  ])art  of  its  circulat- 
ing notes  may  file  with  the  Treasurer  an 
application,  etc. 


u. 

UHDEK. 

Authority  of  law. 

§  8:1.  44:  p.  17. 
Authority  of  this  section. 

§    9:1.  27:  p.  16. 

§    9:1.  17:  p.  18. 

§  9:1.  6:  p.  19. 
Conditions  and  regulations. 

§  2:1.  42:  p.  5. 
Direction  of  the  Federal  Reserve  Board. 

§  2:1.  23:  p.  5. 
Discount. 

§  9:1.  3:  p.  19. 
Existing  law. 

§  11:1.  30:  p.  22. 
Express  authority. 

§  9:1.  36:  p.  17. 
General  directions. 

§  10:1.  26:  p.  21. 
General  regulations. 

§  13:1.  34:  p.  26. 
His  control. 

§  16:1.  6:  p.  35. 
Local  laws. 

§  19: 1.  20:  p.  41. 
National  or  State  laws. 

§    2: 1.  11:  p.  53.     (Act  of  May  18,  1916.) 
Oath. 

§  10:1.  34:  p.  20. 

§  21:1.  19:  p.  42. 
Penalty. 

§  16:1.  8:  p.  32. 
Regulations. 

§    2:1.  21:  p.    4. 

§    4:1.  31:  p.  11. 
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tJHDEB— Continuec 

Regulation— C 

§    6:1.40 

1. 

bntinued. 
:  p.  13. 

§    7:1.36 

:  p.  14. 

§    9:1.    6 
§  11:1.26 

:  p.  16. 
:  p.  22. 

§  11:1.  16 

;  p.  23. 

§  13: 1.  34 

p.  26. 

S  13:1.  17 
§  14: 1.  39 
§  14: 1.  33 

p.  28. 

:  p.  28. 

p.  29. 

§  14: 1.  11 

p.  30. 

§  16: 1.  43 
J  16:1.  15, 
§  19:1.    7. 
§  26: 1.  28: 

p.  33. 
p.  34. 
p.  41. 
p.  45. 

Rules  aad  regulations. 

§    9:1.    6:  p.  16. 

§  11:1.  26:  p.  22. 

5  11:1.  15:  p.  23. 

§  14:1.  38:  p.  28. 

§  14:1.  11:  p.  30. 

§  16:1.  15:  p.  34. 
Section  4  of  this  Act. 

5  18:1.  14:  pi  38. 

§  18:1.  37:  p.  38. 
Stat<^,  etc.,  authority. 

§  18:1.  44:  p.  39. 
Subparagraph  2  of  the  first  paragraph  of  this  section. 

§  25:1.  18:  p.  46. 
Subsection  (b)  of  section  14. 

§  27: 1.  26:  p.  51.      (Act  of  July  17,  1916.) 
Sucli  department. 

§  11:1.    7:  p.  21. 
Such  limitations  and  rostri(».tions. 

§  25:1.  29:  p.  46. 
The  Acts  of  March  14,  1900,  March  4,  1907,  March  2,  1911,  a 
June  12,  1916. 

§  16:  1.  23:  p.  37. 
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UNDEB — Continued . 

The  authority  of  this  Act. 

§  27: 1.  20:  p.  51.     (Act  of  July  17,  1916.) 

§  27: 1.  23:  p.  52.     (Act  of  July  17,  1916.) 
The  charge  of. 

§  11:1.  24:  p.  22. 
The  direction  of. 

§  16:1.  30:  p.  34. 
The  general  directions. 

§  10:1.  26:  p.  21. 
The  general  laws. 

§    8:1.    7:  p.  15. 

§  9:1.  3:  p.  16 
The  general  supervision. 

§  10:1.  23:  p.  21. 
The  laws  of  the  United  States. 

§  13:1.  33:  p.  27. 
The  laws  of  the  United  States  or  any  State. 

§  25:1.  39:  p.  46. 
The  National  Bank  Act. 

§    2:1.  17:  p.    5. 

§  9:1.  16:  p.  18. 
The  provisions  of  the  Federal  Reserve  Act. 

§  13:1.  24:  p.  27. 

§  16:1.  14:  p.  34. 

The  provisions  of  the  first  two  paragraphs  of  section   6240, 
Revised  Statutes. 

§  9: 1.  20:  p.  18. 
The  provisions  of  the  National  Bank  Act. 

§  9:1.  15:  p.  18. 
The  provisions  of  section  13. 

§  16: 1.^6:  p.  31. 
The  provisions  of  section  14. 

§  16:1.  19:  p.  31. 

§  16:1.  20:  p.  31. 
The  provisions  of  the  existing  laws. 

S    8:1.  10:  p.  15. 
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Xnn)EE— Continued . 

The  provisions  of  this  Act. 


(Act  of  May  18,  1916.) 


§    2:1.    5:  p.    6. 

§    2:1.  18:  p.    5. 

§    2:1.  27:  p.    5. 

§    4:1.  17:  p.    9. 

§  13: 1.    6:  p.  27. 

§  16:1.  37:  p.  34. 

§  19:1.    3:  p.  41. 

§  2:1.  9:  p.  53. 
The  same  conditions. 

§  4:1.  7:  p.  9. 
The  same  general  terms  and  conditions. 

5  18:1.  6:  p.  40. 
The  same  terms  and  conditions. 

§  18:1.  4:  p.  39. 
The  supervision. 

§  3:1.  8:  p.  7. 
Such  department. 

§  10:1.  7:  p.  21. 
The  supervision  and  control. 

§  4:1.  18:  p.  9. 
The  terms  and  conditions  of  the  Act  of  May  30,  1908. 

§  27: 1.  40:  p.  47. 

§  27:1.  42:  p.  48. 
The  terms  of  this  paragraph. 

§  13:1.  34:  p.  25. 


The  terms  of  this  Act. 

§    2:1.  22:  p.  53. 

§    2:1.  41:  p.  53. 
Their  seals. 

§    4:1.  39:  p.    7. 
This  title. 

§  28: 1.    6:  p.  49. 
UNDERTAKIVO. 
§  25:1.  27:  p.  46. 


(Act  of  May  18,  1916.) 
(Act  of  May  18,  1916.) 


The  said  corporation  shall  enter  into  an  agree- 
ment or  undertakini^  with  the  Federal  Re- 
serve Board  to  restrict  its  operaUons,  etc. 
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UHDIMIinSHED. 

§  13: 1.  13:  p.  27.  Exceeding  the  amount  of  its  capital  stock  at 
such  time  actually  paid  in  and  remaining 
nndiminislied  by  losses  or  otherwise,  except, 
etc. 

ITHEAENED  DIVIDENDS. 

§    9: 1.  34:  p.  16.  Shall  conform  to  those  provisions  of  law  im- 
posed on  national  l)anK3,  etc.,  which  relate 
to  the  payment  of  unearned  dividends. 
TJVEirCUMBEBED. 

§  24:1.  43:  p.  44.  May  make  loans  secured  by  improved  and 
unencumbered  farm  land,  etc. 

§24:1.  3:  p.  45.  May  also  make  loans  secured  by  improved 
and  unencumbered  real  estate,  etc. 

UlfEXPIEED  TEEM;  UNEXPIBED  TEBMS. 

S  4:1.  43:  p.  12.  Appointees  to  fill  vacancies  on  boards  of 
directors  of  Federal  reserve  banks  shall 
hold  oflice  for  the  unexpired  terms  of  their 
predecessors. 

§  10:1.  41:  p.  20.  Any  member  of  the  Federal  Reserve  Board 
appointed  to  fill  a  vacancy  shaJOi  hold  office 
for  the  unexpired  term  of  the  member 
whose  place  he  is  selected  to  fill. 

§  12:1.  15:  p.  24.  Members  of  the  Federal  Advisory  Council 
selected  to  fill  vacancies  shall  serve  for  the 
unexpired  term. 

XJHPIT  FOB  CIBCULATIOir. 

§  16:1.  30:  p.  32.  Federal  reserve  notes  unfit  for  circulation 
shiUl  be  returned  by  the  Federal  reserve 
agents  to  the  Comptroller  for  cancellation 
and  destruction. 

UHIMPAIBED  CAPITAL  STOCK. 

§    8:1.    9:  p.  15.  Having  an  unimpaired  capital  sufficient,  etc. 

§  9: 1.  12:  p.  18.  Unless  it  possessed^  *«  paid-up,  unimpaired 
capital  sufficient,  etc. 

§  13: 1.  3:  p.  26.  Shall  at  no  time  exceed  10  per  centum  of  the 
unimpaired  capital  and  surplus  of  said 
bank. 

§  13: 1.  26:  p.  26.  Equal  at  any  time  in  the  aggregate  to  more 
than  10  per  centum  of  its  paM-up  and 
unimpaired  capital  stock  and  surplus. 

§  13: 1.  32:  p.  26.  Equal  at  any  time  in  the  aggregate  to  more 
than  one-half  of  its  paid-up  and  unimpaired 
capital  stock  and  surplus. 

§  13:1.  39:  p.  26.  Not  exceeding  at  any  time  in  the  aggregate 
100  per  centum  of  its  paid-up  and  unim- 
paired capital  stock  and  surplus. 
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IWIMPAIEED  CAPITA!  STOCK— Continued. 

§  13: 1.  29:  p.  28.  To  an  amount  exceeding  in  the  aggregate  10 
per  centum  of  the  paid-up  and  unimpaired 
capital  and  surphus  of  the  accepting  bank, 
unless,  etc. 

§  13: 1.  35:  p.  28.  In  an  amount  exceeding  at  any  time  the 
aggregate  of  one-half  of  its  paid-up  and 
unimpaired  capital  and  surplus. 

§  27: 1.  34:  p.  48.  In  excess  of  125  per  centum  of  its  unimpaired 

capital  and  surplus. 
UNITED  STATES. 

§    1:1.    2:  p.    3.  The   United   States  of  America  in  Congress 

assembled,  etc. 

5  2:1.  25:  p.  3.  ShaD  divide  the  continental  United  States, 
excluding  Alaska,  into  districts. 

§  2: 1.  23:  p.  4.  Every  national  bank  in  the  United  States  is 
hereby  required  to  accept  this  Act. 

§  2: 1.  24:  p.  4.  Every  eligible  bank  in  the  United  States,  etc., 
is  hereby  authorized  to  accept  this  Act. 

5  2:1.  12:  p.  5.  Penalty  for  tlie  failure  of  any  national  bank 
in  the  United  States  to  become  a  member 
bank  within  one  year,  etc. 

S  2:  I.  21:  p.  5.  Any  noncomplaince  with  or  violation  of  this 
Act  shiill  be  determined,  etc.,  by  any  court 
of  the  United  States  of  competent  jurisdic- 
tion, etc. 

§    2:1.  16:  p.    6.  In   that  event   the  said   Organization  Com-' 
mittee  shaU  allot  to  the  United  States  such 
an  amount  of  said  stock,  etc. 

§  2: 1.  18:  p.  6.  Said  United  States  stock  shaU  be  paid  for  at 
par,  etc. 

§  2: 1.  21 :  p.  6.  And  disposed  of  for  the  benefit  of  the  United 
States,  etc. 

§  4:1.  9:  p.  12.  The  Federal  Reserve  Board  shall  require  such 
bonds  of  the  a.ssistant  Federal  reserve  agents 
OS  it  may  deem  necessary  for  the  protection 
of  the  United  States. 

§  7: 1.  27:  p.  14.  After  the  aforesaid  dividend  claims  have  been 
fully  met,  all  the  net  earnings  shall  be  paid 
to  the  United  States  as  a  franchise  tax,  ex- 
cept, etc. 

§  7:1.  31:  p.  14.  Disposition  of  the  net  earnings  tierived  by 
tlie  United  States  from  Federal  reserve  banks. 

§  7: 1.  36:  p.  14.  Or  shall  be  appHed  to  the  reduction  of  the 
outstanding  bonded  indebtedness  of  the 
United  States. 
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UNITED  STATES— Continued. 

§  7:1.  42:  p.  14.  Any  surplus  remaining  of  a  dissolved  or  li- 
quidated Federal  reserve  bank,  after  pay- 
ment of  debts,  dividend  requirements,  etc., 
and  the  par  value  of  the  stock,  shall  be 
paid  to  and  become  the  property  of  the 
united  States,  etc. 

§    8:1.    7:  p.  16.  Any  bank  incorporated  by  special  law  of  the 
§    8:1.    8:  p.  15.       United  States,  etc.,  or  organized  under  the 
generiU  laws  of  the  United  States,  etc.,  may 
be  converted  into  a  national  bank. 

§  8:1.  35:  p.  15.  The  directors  may  continue  to  be  directors 
until  others  are  elected  or  appointed  in 
accordance  with  the  provisions  of  the  stat- 
utes of  the  United  States. 

§  9:1.  4:  p.  16.  Any  bank,  etc.,  organized  under  the  general 
laws  of  any  State  or  of  the  United  States, 
etc.,  may  make  apphcation  for  member- 
ship, etc. 

§  13: 1.  29:  p.  24.  Deposits  which  Federal  reserve  banks  may 
receive  from  the  United  States. 

§  13: 1.  34:  p.  27.  In  addition  to  the  powers  now  vested  by  law 
in  national  bankmg  associations  organized 
under  the  laws  of  the  United  States,  etc. 

§  13: 1.  19:  p.  28.  Any  member  bank  may  accept  drafts  or  biUs 
of  exchange,  etc.,  drawn,  etc.,  by  banks  or 
bankers  m  foreign  countries  or  depen- 
dencies or  insular  possessions  of  the  United 
States,  for  the  purpose  of  furnishing  doUar 
exchange,  etc. 

§  14: 1.  18:  p.  29.  And  warrants,  etc.,  issued  in  anticipation  of 
the  receipt  of  assured  revenues  by  any 
State,  county,  district,  political  subdivision, 
or  municipality  in  the  continental  United 
States,  etc. 

J  15:  1.  21:  p.  30.  Federal  reserve  banks,  when  required  by  the 
Secretary  of  the  Treasury,  shall  act  as 
fiscal  agents  of  the  United  States. 

J  15: 1.  27:  p.  30.  No  pubhc  funds  of  the  Philippine  Islands,  or 
of  the  postal  savings,  or  any  Government 
funds  shall  be  deposited  in  the  continental 
United  States  in  any  bank  not  belonging 
to  the  system  established  by  this  Art. 
[Modified  as  to  postal  savings  by  the  Act  of 
May  18,  1916.  The  preference,  however,  is 
given  to  member  banks.     See  §  2 : 1.  8 :  j).  53.] 

[Modified  as  to  Government  funds  by  the  Acts 
of  April  24,  1917,  and  September  24,  1917. 
See  §  7:  1.  30:  p.  51,  §  S:  I.  9:  p.  54.] 
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UNITED  STATES— Coiiliiiued. 

§  16:  1.  1:  p.  31.  Federal  resei-vc  notes  shall  be  obligations  of 
the  United  States,  etc. 

§  16: 1.  29:  p.  32.  Or  they  may  be  returned  to  such  bank  for  the 
credit  of  the  United  States. 

§  16: 1.  43:  p.  34.  Such  notes,  when  prepared,  shall  be  deposited 
in  the  Treasury,  subtreasury,  or  mint  of  the 
United  States,  etc. 

§  16: 1.  36:  p.  35.  Nothing  in  this  section,  etc.,  shall  be  con- 
strued as  exempting  national  banks  or 
Federal  reserve  tanks  from  their  liability 
to  reimburse  the  United  States  for  any 
expenses  incurred  in  printing  and  issuing 
circulating  notes. 

§  18: 1.  22:  p.  39.  Shall  enter  into  an  obligation  with  the  Secre- 
tary of  the  Treasury  binding  itself  to  pur- 
chase from  the  United  States  in  gold  at 
the  maturity  of  such  one-year  notes,  an 
amount  ocpial  to  those  delivered  in  ex- 
change for  such  bonds,  if  request<*d,  etc. 

§  18:  1.  26:  ]).  39.  And  at  each  maturity  of  one-year  notes  so 
purchased,  etc.,  to  purchase  from  the 
United  States  such  an  amount  of  one-year 
notes  as  th(^  Secretary  may  tender,  etc. 

y  I  <:  1.43:  p.  39.  Such  Treasury  notes,  etc.,  shall  be  exempt, 
etc.,  from  the  ])ayment  of  all  taxes  and 
duties  of  the  United  States  except,  eti*. 

§  19: 1.  22:  p.  41.  National  banks,  or  banks  organized  under 
§  19: 1.  23:  p.  41.  lo<'al  laws,  located  in  Alaska  or  in  a  de- 
]H»ndcn(\v  or  insular  possession  or  any  part 
of  tlie  United  States  outside  tlie  continental 
United  States  may  remain  nonmember 
banks,  etc. 

§  25: 1.  32:  p.  45.  May  lilo  ai)])Ucation  with  the  Federal  Rt^erve 
§  25:  1.  33:  p.  45.  Board  for  permission,  etc.,  to  establish 
§  25: 1.  35:  p.  45.  branches  in  foreign  countries  or  depend- 
encies or  insular  ])ossessions  of  the  United 
States  for  the  furtherance  of  the  foreign 
conmuTce  of  the  United  States,  and  to  act 
if  required  to  do  so  as  fisctd  agents  of  the 
United  States. 

§  25: 1.  39:  p.  45.  To  invest,  etc.,  in  the  stock  of  one  or  more 
§  25:  1.  42:  j>.  45.  banks  or  cor])orations  cluu'tered  or  incorpo- 
rated unch^r  tlie  laws  of  tlie  United  States, 
etc.,  and  principally  engaged  in  interna- 
tional or  foreign  banking,  or  l)ankmg  in  a 
de])endency  or  insular  ])oss(^sion  of  the 
United  States,  etc. 
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UHTTED  STATES— Continued. 

§  26:1.  26:  p.  47.  Entitled  '*An  Act,  etc.,  to  maintain  the 
parity  of  all  forms  of  money  issued  or 
coined  by  the  XTnited  States,"  etc. 

§  7: 1.  17:  p.  52.  The  provisions  of  section  5191  of  the  Revised 
§  8: 1.  28:  p.  54.  Statutes,  as  amended  by  the  Federal 
Reserve  Act  and  amendments  thereto, 
with  reference  to  reserves  required  to  be 
kept  by  national  banks  and  other  member 
banks,  sliall  not  apply  to  deposits  of  public 
moneys  by  the  United  States  in  designated 
depositaries.  (Act  of  April  24,  1917.) 
(Act  of  September  24,  1917.) 

IJinTED  STATES  BONDS. 

§  4:1.  2:  p.  9.  Federal  reserve  banks  may  receive  from  the 
Comptroller  Federal  reserve  bank  notes 
upon  deposit  of  any  bonds  of  the  United 
States  in  the  manner  provided  by  existing 
law  relating  to  national  banks,  etc. 

§  4:1.  7:  p.  9.  Equal  in  amount  to  the  par  value  of  the 
bonds  so  deposited. 

§  4:  1^  10:  p.  9.  Such  notes  to  be  issued  under  the  same  con- 
ditions, etc.,  as  national-bank  notes  secured 
by  bonds  of  the  United  States,  bearing  the 
circulation  privilege,  except,  etc. 

§  10: 1.  22:  p.  21.  A  bureau  charged  with  the  execution  of  all 
laws,  etc.,  relating  to  the  issue,  etc.,  of 
national  currency  secured  by  United  States 
bonds. 

§  13:  1.  32:  p.  25.  Such  definition  shall  not  include  notes,  etc., 
issued  or  drawn  for  the  purpose  of  carrying 
or  trading  in  stocks,  bonds,  or  other  invest- 
ment securities,  excei)t  bonds  and  notes  of 
the  United  States. 

§  13:1.  7:  p.  27.  Member  bank  promissory  notes  to  Federal 
reserve  banks  for  advances  may  be  secured 
by  the  deposit  or  pledge  of  bonds  or  notes 
of  the  United  States. 

§  14: 1.  9:  p.  29.  Federal  reserve  banks  may  contract  for  loans 
of  gold  coin  or  bullion,  giving  therefor, 
when  necessary,  acce])table  security,  includ- 
ing the  hypothecation  of  United  States 
bonds,  etc. 

§  14: 1.  12:  j).  29.  Any  Federal  reserve  bank  may  buy  and  sell, 
at  home  or.  abroad,  bonds  and  notes  of  the 
United  States. 
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trUITED  STATES  BONDS— Coutinued. 

§  16:  L  15:  p,  33.  Federal  reserve  bank  notes  issued  under  aoo- 
lion  1.^  upon  security  of  United  St&tes  2j 
j)er  centniu  Government  bonds  shall  become! 
a  first  and  rmrainount  lien  on  all  the  asf^etd 
uf  sucli  bank* 

7:  L  33:  p,  37*  Repeal  of  so  much  of  certain  specified  statutes] 
7: 1.  37:  p.  37.  as  require  the  transfer  to  the  Trc^asurer  of] 
a  stated  amount  of  Uaited  States  registereil  j 
bonds  by  a  nntiunal  bank  before  com- 
uicneing  banking  business  or  the  mmnte-  j 
nance  of  a  minimum  deposit  of  sucJj  i 
bondSt  etc. 

8: 1.  I;  p.  38.  May  file  application  to  sell  for  its  account,  at 
par  and  accrued  interest,  United  States 
bonds  securing  cireiJalion  to  be  rctin^d. 

8: 1.    7:  p-  38.  The  Federal  Reserve  Board  may  require  ihefl 
Federal   reserve   banks    to    purchase   such 

bonds,  etc. 

§  18;  L  12:  p.  38.  Tlie  Federal  reserve  banks  shall  not  be  per- 
mitted to  ]>urchase  an  amount  to  exceed 
*25,000,000  of  such  bonds  in  any  one  year,  | 

etc. 

}  18:1  14:  p.  38,  Wliich  amount  shall  inchide  bonds  acquired' 
under  section  4  of  this  Act  by  the  Federnl 

n*serve  bank. 

f  18:  L  18:  p.  38.  The  Federal  Reserve  Board  shall  allot  to  each 

Federal   reserve   baidi   such    proportion  of  i 
such  bonds  as  the  capitid  and  sui*|uus  of  such 
hank  shall  liear  to  the  aggregate,  etc. 

S  18:  L  21 :  p.  38.   Upon  noti<*e  fnun  tlie  Treasurer  of  the  amount  ] 
g  IS:  L  23:  p*  38.       of  bonds  so  suhl,  etc.,  each  member  bank 
shtdl  duly   iissign,   etc,   mwh   bonds   to   iJie  i 
Frdcrul  n*serv<^  bank  purcha^mg  the  same. 

j  18: 1.  27:  p,  38.  Such  Fctlcral  rcseiTe  bank  shall,  theraupon,  , 
di^posit  lawful  money  with  the  Treasurer  for  j 
tlie  purchase  ]>rico  of  such  bonds. 

5  IS;  I  28:  p.  38.  The  Treasurer  shall  pay  to  tlic  meml>er  bank 
I  18:  1.  30:  p,  38.       selling   such    bonds  iiny  balance  due  after 
deducting  a  suiliciont  sum  to  redeem  its  ouU  I 
standing  notes  secured  by  such  bonds,  etc. 

i  18:1.  32:  p.  38.  The  Federal  res^erve  banks  purchasing  auch  ' 
§  18:1.  34:  p.  38.       bonds  may  take  out  F<xleral  rt»serve  bank 
noti^  ecpial  (o  the  par  value  of  such  bonds. 

i  18:  L  30:  p.  38.  I'poTi  dt^posit  with  the  Treasurer  of  bonds  »o 
I  18: 1.  42:  p.  3S.  purchasi*d,  or  any  bonds  with  the  circulating 
privilege  acquireij  uniler  siH^tion  1,  any 
Feilenu  re-iervc  bank  making  such  deponit 
may  receive,  etc.,  Feilcnd  reserve  bank  note^i 
eqn*U  in  amount  to  the  par  viJue  of  the  bonds 
so  deposited. 
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innTEB  STATES  BONDS— Cbiitinued. 


I 


10:  p, 
15:  p. 


The  Secretary,  etc,,  may  exchange  one-year 

gold  ufites  of  the  UnitfNl  States,  etc,  for 
United  States  2  per  tentum  gold  bonds  bear- 
ing thi'  circulation  priviloge  but  against 
wliich  no  rin^idation  is  outstanding,  to  an 
anioiint  not  to  exceed  one  half  of  the  2  per 
centum  bonds  so  tendered  for  exchange,  and 
30^3' ear  3  ]>er  centum  gold  bonds  without  the 
circulation  privilege  for  the  remainder  of  the 
2  per  centum  bonds  ^o  tendered. 

S  18:  L  24:  p,  39.  Binding  itself  to  purchase  from  the  Unitoil 
States  fur  gold  at  the  maturity  of  such  one- 
year  notes  an  amount  equal  to  those  dehv- 
ered  in  exchange  fur  »ucli  bonds. 

*  I  18:  L  30:  p.  39,  And   at  each  maturity  of  one-year  notes  so 

Girchased,  etc.,  to  ]mrchase  from  the 
nited  States  such  an  amount  of  one-year 
notes  as  the  Secretary  may  tender,  not  to 
exceed  the  amount  issued,  etc.,  in  exchange 
for  the  2  per  centum  United  States  gold 
bonds. 

j}  18:  t  2:  p.  40.  And  for  tlie  same  purpose  the  Secretary  of  the 
Treasury  is  authorized,  etc.,  to  issue  United 
States  gohl  bonds  at  par,  etc. 

40.  Such  bonds  shall  be  of  the  same  general  tenor 


i  18:  L 
I  18:1. 


40. 


and  eirect,  ot(r,,  as  the  United  States  3  per 
centum  bonds  witliout  the  circulation  privi- 
lege now  issued  and  outstanding, 

I  18;  L  11:  p.  40.  The  Secretary  of  the  Treasury  may  issue  at 
par  such  3  j)er  centum  bonds  in  exchange  for 
the  one-year  gold  notes  herein  provided  for. 

,  L  29:  p.  47*  The  Secretary  of  the  Treasury  may,  for  the 
purpose  of  maintaining  such  parity  and  to 
strengthen  the  gold  reserve,  borrow  gold  on 
the  security  of  United  States  bonds  author- 
ized by  section  2  of  the  Act  of  March  14, 
1900,  etc.,  or  sell  tlie  same  if  necessaiy  to 
obtain  gold. 

5  26: 1.  35:  p.  47.  When  the  fumls  of  the  Treasury  on  hand 
justify,  he  may  purchase  and  retire  such 
outstanding  bonds  and  notes. 

)  27: 1.  13:  p.  48.  Prescribed  tax  on  circulating  notes  of  national 
banks  secured  uthenvise  than  by  bonds  of 
the  United  States. 

48.  The  Secretary  of  the  Treai^ury  may  susjiend 
48.       the  limitations  imi>ose(l  by  sections  1  and  3 

of  the  Act  of  May  30,  1008,  tis  to  additional 
circulation  secured  otherwise  than  by  bonds 
of  the  United  States. 

-40 


II 
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UNITED  STATES,  DEPEKDEITCIES  OF  THE.     See  "  United  Statw.*' 
UNITED  STATES,  GOVEENMEKT  OF,     Sec  'United  Stat«3/' 
UNITED    STATES,    INSULAR    POSSESSIONS    OF.     See    '*  United 

UNITED    STATES,    LAWFUL    MONEY    OF    THE,     Sec    "Lawful 

money";  '*  Money/' 

UNITED  STATES  MINT. 

§  16: 1.  42:  p.  34.  Such  notes,  when  prepared,  shall  be  depositect] 
in  the  Treasury,  or  in  the  subtreasury  on 
miat  of  the  United  States  nearest  the  plac«| 
of  business  of  each  Federal  reserve  bank,^ 
etc. 

UNITED  STATES  NOTES.     See  also  '*  Treasury  Notes." 

i    7;  h  34:  p.  14,  The  net  earnings  derived  by  the  United  Stat«^ 
from  Federal  resei*ve  banks  shall,  in  the  dis^^ 
cretion  of  the  Socretarv  of  the  Treasur>%  bd 
used  to  supplement  iiie  gold  reserve  held^ 
against  outstanding  United  States  notes, 
ete. 

S  13:1.  32:  p.  25.  Such  definition  of  eligible  paper  shall  not 

elude  notes,  etc.^  issued  or  drawn  for  ih 

Curpose  of  carrying  or  trading  in  stocks^*] 
ondg,  or  other  investment  securities,  except 
bonds  and  notes  of  the  Government  of  tno 
United  States. 

§  13:  L  7:  p,  27.  Member  bank  promissory  notes  for  ndvances 
from  Fe<h^riu  reserve  banks  may  be  secured 
by  the  deposit  or  pledge  of  bonus  or  notes  of 
the  United  States* 

{  14;  1.  12:  p.  29.  Federal  reserve  banks  may  buy  and  sell,  at 
home)  or  abroad^  bonds  and  notes  of  the 
United  States,  etc. 

{  18:1,  10:  p.  39.  The  Secretary,  etc.,  may  issue,  in  exchange, 
etc.,  one-year  gold  notes  of  the  United  States, 
without   the    circulation    privilege,    to    an 
amount  not  to  exceed  one-half  of  tho  2  polM 
centum  bonds  so  tendered  for  exchange.     ^| 

{  18: 1*  20:  p.  39.  The  Federal  reserve  bank  obtaining  such  one- 
{  18: 1.  23:  p.  39,  year  gold  notes  shall  enter  into  an  obliga- 
tion, etc.,  binding  itself  to  purchase,  etc.,  for 
gold  at  the  oiaturity  of  such  ontwyear  notes 
an  amount  equal  to  those  dehvered  in  ex- 
change for  such  bonds.  ^ 

§  18: 1.  25:  p.  30.  And  at  each  maturity  of  one-year  notes  so  pur- 

{  18:  1.  27:  p.  39.       chased,  etc.,  to  purchase  from  the  United 

States  such  an  amount  of  one-year  notes  as 

the  Secretary  may  tender,  etc. 
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UiriTED 

{  IS: 

§  18: 


STATES  KOTES— Continiietl. 

1.  31:  p.  39*  Saiii  ohiigiition  to  purchase  at  maturity  such 


notes  siinli  continue  in  force  for  a  period  not 
to  exceed  30  years. 

39.  For  the  purpose  of  making  the  exchange,  etc., 

the  Secretary  in  authorized  to  issue  at  par 
Treasury  aotes  in  cou[>on  nr  registered  form, 
etc. 

J  18: 1.  39:  p.  39.  Such  Treasury  notes  .^luiU  hv  payable  not  more 
than  one  year  fmni  the  tlate  of  theu'  issue  in 
gold  coin  of  the  present  standard  value  and 
shall  he  exempt,  as  to  principal  and  intereiit, 
from  the  [u* yment  of  all  taxes  and  duties  of 
the  United  States  except  as  provith'd  in  this 
-Act,  as  well  a,s  from  taxes  in  any  form  by  or 
under  State,  nuioicipaJ,  or  local  authorities. 

^18:  L  12:  p.  40.  The  Secretary  of  the  Treasury  may  issue  at  par 
such  3  per  rentuin  bonds  in  exchange  for  the 
one-year  gold  notes  herein  provided  for. 

41.  Entitled  **An  Act  fixing  the  amount  of  Umted 
States  notes/*  etc. 

47.  The  Secretary  of  the  lYeasury  may,  for  tho 
purpose  of  mamtaining  such  parity  and  to 
strengthen  the  gold  reserve,  borrow  gold  on 
the  security  of  United  States  bonds  author* 
izcd  by  section  2  of  the  Act  last  referred  to 
or  for  one-year  gold  notes  bearing  interest  at 
a  rate  of  not  to  exceed  3  per  centum  per 
annum,  or  sell  the  same  if  necessary  to  ob- 
tain gold. 

§  26: 1.  35:  p.  47.  WHien  the  funds  of  the  Treasury  on  hand  jus- 
tify, he  may  purchase  and  retire  such  out/- 

standinj^  bonds  and  notes* 


STATES 

L    l:p 


OBU0ATIONS  OF  THE. 

31.  Federal  reserve  notes  shall   be  obligations  of 
the  United  States. 


TTSITEB 

§  16: 

TTFITED 

§     1: 

UiriTED 
notes." 

TTFITED  STATES,  PEESIDENT  OF  THE. 

United  States.'' 


STATES  OF  AMERICA  IN  CONGEESS  ASSEMBLED. 

L    2:  p.    3. 

STATES  ONE-YEAB  GOLD  NOTES.     See    'United  States 


See  •  President  of  the 


UNITED  STATES  REVISED  STATUTES. 
Section  S24. 

10: 1.  17:  p.  21.  Amended  so  as  to  read  as  follows,  etc. 
See  also  *^  Amended." 
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UNITED  STATES  REVISED  STATUTES 
SectioE  5143. 

S  28:  L    4:  p 


-Continuetl. 


49. 


SectloE  5153. 
if  27:  L  4:^. 
S27:l.    3: 


Section  5154. 
S    8:1,    3: 

Section  5159. 

§  17:1.  26: 


Amended   and  rcHuiacted  to  read   as  fol- 
lows, etc. 
See  also  *vAriieuded." 

KeenactoJ  to  read  as  it  reaii  prior  tu  Mmv  ] 

^  30,  1908,  etc. 

See  also    'Amended." 

L  10:  p.  52.  Such  deposits  shall  be  secured  in  the  Juan- 
nor  required  for  other  deposits  by  sec- 
tion 5153,  Be  vised  Statutes,  and  amend- 
ments thereto,  provided,  etc.  (Act  of, 
April  24,  191 7 J 


Section  6172. 
J  27:1.     I: 

i  27:1.    3: 

P- 

48. 
48. 

Section  5174. 
5  16:  1.  16: 

p. 

35. 

p.  15.  Amended  to  rend  as  follows,  etc. 

See  also  "Amended." 

p,  37.  Repetded  as  to  so  much  thereof  whicli  re- 
quires the  deposit  or  maintenance  of  ai 
niinimym  deposit  of  United  Statics 
bonds  vrith  the  Treasurer  by  national 
banks  as  a  condition  of  commencing 
banking  business,  etc. 


Reen acted  to  read  as  it  reatl  prior  to  MayJ 

3U,  1908. 
See  idso  *' Amended.^' 

The  examination  and  regulations  thereto 
of  plates,  dies,  bid  prices,  etc.,  provided 
for  in  section  5174,  Eevised  Sta tales,  is 
hereby  extended  to  include  Federal  re- 
serve note^. 


Reenacted  to  read  aa  it  read  prior  to  Ma 

^  30,  1908. 

See  also  **  Amended/' 

5  7:1.  12:  p.  52.  The  provisions  of  section  5191  of  thi 
I  s:  1.  22:  p.  .54.  Bevised  Statutes,  as  amended  by  th< 
Kt'drral  Ueserve  Act  and  amendnien 
thereof,  with  reference  to  the  reserves  r< 
quired  Ut  be  kept  by  national  and  othej 
mt^mbcr  banks,  etc'.,  shall  not  <ip|)ly  t<3 
doposits  of  public  moneys  by  the  I  mtedj 
States  in  designated  depositaries.  (Ac! 
of  April  24,  1917.)  ^Aet  of  SepU^ml 
24,  1917J 


Section  6191 

5  27:1. 
i5  27:l. 

1: 
3; 

p. 
p, 

48 
48 
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UiriTED  STATES  REVISED  STATUTES 
Section  6^0  L 

P 


Contimipcl. 


0: 1.  27:  p.  Hk  Banks  ailinifted  to  iiHMiil)orslii|)  muhv  Au- 
thority of  this  si^ctioii  sliull  cmiftinn  to 
those  provisioiiy  of  law  inipospd  on  iia- 
fioiuj  Imnks  which  prohibit  such  banks 
from  loTnlin^  on  uv  pnrchnsing  their  r»wn 
stock. 


Section  5202. 

i  13: L    9: 

Section  5204. 

S     9:1.32: 


Section  5209. 
S    9:L37 


p.  U). 


Section  5214. 

5  27:1.    2: 

5  27:1    3: 

P- 
P- 

4S. 
4S. 

Section  5240. 
5    9:1.22: 

P- 

IS. 

AmeiiLkMl  to  read  as  follows,  etc 
See  also  'Amended/' 

And  which  relate  to  the  withdrawal  or  im- 
pairment  of   theij"   capit^il   stock    and , 
which   rehite   to   the   payment   nf   un- 
earned diviciendn. 

Such  banks  and  the  ottic6i*St  agents,  and 
eniph>yees  tiiereof  shall  ak(^  he  subject 
to  tlio  provieions  of  and  the  [jenalties 
prescribed  l»y  section  5209  of  the 
Eevised  Statutes. 

[Section  5209^  Revised  Statutes,  prescribes 
[)onahies  for  em])ezzleTnent,  wilfid  miH- 
ftppMcation,  fake  ontriea,  etc.] 


Keen  acted    tu    read 

May  30,  1908. 
See  **  Amended." 


as   i  I    road 


pru 


lo 


UNITED 

UNITED 

5  11 


Banks  hecnnriinj^:  membei-s.  etc.,  under 
authority  of  this  section  sliall  not  })e 
sidij'ect  to  examination  nntler  the  prf>- 
visions  of  section  5240  of  the  Revised 
Statutes;  as  amended  bv  section  21  of 
tills  Act. 

5  21 : 1.    2:  p.  42.  .Amended  ht  read  as  h»Uows»  etc. 
Set*  alsi»  **AmendeiL" 

STATES  SENATE.  See  **  Senate*.** 

STATES  STATUTES  AT  LAEGE. 

attornos,  eN[)ei'ts,  sussislants,  deiks,  an 
ntliei  cni[)loyees  of  the  Feih^ral  Keseive 
Boarfl  sfiall  be  appomt^*<l  without  regard  to 
tlu^  pn* visions  of  the  Act  of  January  IH, 
1SS3,  (A^dnme  22,  United  States  Statutes 
at  lar^e,  page  4U:>.)  (The  <'ivil  service 
law.) 
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mriTED  STATES  STOCK. 

i  2:  L  18:  p.  6.  Said  tTiiited  SUIes  stock  shall  be  paid  tm  U 
par  out  of  any  monay  in  ttie  Titwisiinr  iio4 
otli^nriso  spprnprialfMi,  etc. 

mriTED  STATES  SUBTBEASimT. 

i  16:  L  42:  p.  34.  Such  tiot'Cs  whon  prepared  shall  be  depiisii 

in  the  Treasurj*.  or  in  the  aubtreasmy  or 
mint  of  the  United  SUtea  nfimreai  iho  pJaoa 
of  btjsinetss  of  each  Federal  reserve  bank. 

^  IG:  t  36:  p.  36.  Dep^iaitd  so  made,  etc.,  shall  be  payable,  elc,« 
fit  tU**  TreasMn*  or  at  the  svktreanry  of  the 
Xlmted  States  nearest  the  place  cl  btismees  of 
sudi  Federal  reaerre  bank  or  such  Federal 
reserre  a^nt. 

i  16: 1.  40:  p,  36.  Aiir  ex]>ense  incurred  in  shipping  gokl  to 

from  the  Treasury  or  subtreasuries  in  order 
to  make  such  payments,  etc.,  shall  be  paid 
by  the  Federal  Reserve  Board,  etc 

msnUEB  STATES.  THE  CONGEESS  OF  THE,     See  *'Congre98."j 

UiriTED  STATES,  THE  COITTIFENTAL,     See  'United  States.? 

ITHITED  STATES  THEEE  PEE  CEHTim  BOFDS,     See  ^'United 


UHITED  STATES, 


States  I  Kinds/' 

TREASIJBEE  OF  THE. 
United  States."' 


>M>e  "Treaatirer  of  the 


mriTED  STATES 


TEEAStTKY, 

Slates/' 


Seo 


ITHITED  STATES  TREASUBY  NOTES 
UHITED    STATES 


UHLAWFUL. 
i    9:L    5 


TWO    FEB    CEHTUM 
States  bonds/' 


Treasury-    of    the    United 

See  'United  States  nolaa.*^ 
BONDS.     See   *'Uniled 


p,  19. 


It  sliall  \xy  unlawful  fi»r  any  officor*  etc.,  of  an^  I 
bunk  admitted  to  membership  under  thial 
section  to  certify  any  clieck,  etc.,  unless  timi 
person  ilrawing'tbe  duH*k  has  on  deposit  atl 
the  rimo  o{  cortification  an  amount  iif] 
moiioy  equal  t^  the  amount  specified  in  such 
check'. 

f  25:  L  16:  p.  47*  An  Act  entitled  **.\n  Act  to  supplement  exist- 
ing hiVkf^  against  unlawful  restraints  and 
monopolies/*  etc. 

UHiEss  AHD  xnrrn, 

{  19:  L  13:  p.  41,  Unless  and  until  the  t-otnl  Imbinco  requirod  by 
law  is  fully  restored. 

UHIE8S  IT  IS  SOOHEB  DISSOLVED, 

{  4:1.  25:  p,  S,  To  hrive  succession  for  a  period  of  2(^  vimrs 
from  its  r>rgan>ziiiiion  unless  it  is  sooner  dis- 
solved hv  an  Act  of  CcMiirress,  etc. 


IXDEX-Dir.KST  OF  F>:nRHAf-  RRSERV^R  ACT  AND  AMENDMENTS.       631 


UHLESS  IT  POSSESSES, 

(  9:  L  12:  p.  18.  No  apnlyjng  bank  shall  be  admitted  to  mem- 
borsliip  ill  a  Federal  resorvo  bank  unless  it 
possesses  a  paid-up,  unimpaired  capital 
suflicient  to  entitle  it  to  bocomo  a  national 
bankiujEj  assnciation  iu  the  place  whore  it  is 
situatocl  under  the  provisions  of  the  Na- 
tional Bank  Act. 

mrLESS  ITS  FRANCHISE   BECOMES  FORFEITED. 
b         {    4:L2C>:p.    8.  Or  unless  its  franchise   becomes  forfeited  by 
r  somo  viohitinn  of  law. 

inriESS  SOONER  REMOVED. 
$  10:1.    6:p 


I 


20.  Thereafter  each  member  of  the  Federal 
Reserve  B<mrd  so  appfiinted  shaU  servo  for 
a  term  of  10  years  unless  sooner  removed  for 

cause  by  tho  President, 

UNLESS  THE  BANK  IS  SECURED. 

5  13: 1.  27:  p,  20.  Unless  the  bank  is  secured  oitlier  by  attached 
documents  or  by  some  other  actual  security 
growino:  out  of  the  same  transaction  as  the 
acceptance. 

UNLESS  THE  DRAFT  OR  Bill  OF  EXCHANGE  IS  ACCOMPANIED. 

§  13: 1.  3D:  p.  2S,  Unless  the  draft  or  bill  of  exchange  is  accom- 
I  panied  by  documents  conveying  or  securing 

title  or  )>y  some  other  adequate  security* 

UNXESS  THE  PERSON  OR  COMPANY. 

i  9:1-  8:  p.  19,  Unless  the  person  or  company  drawing  the 
check  has  on  deposit  therewith  at  tho  time 
such  check  is  certified  an  amount  of  money 
equal  to  the  amount  specilied  in  such  check. 


UNI 


UHTH. 

A       i   4 


1.  15:  p.    9. 


It    has    been 
bushiess. 


authorized,  etc.,   to    commence 


i  8: 
§11: 
§  19: 


1.  33: 

1.  13:  . 

1.  13:  p.  41. 


15. 

22. 


i  22:1.  21:  p. 
§27:1.  19:  p. 
5  28:1.  13:  p. 


44. 
48. 

49. 


Xrp.  PAID. 
i    2:1. 


Others  are  elected  or  appoiJited. 

The  reserves  fall  to  32  ^  per  centum. 

Unless  itnd  until  tho  total  balance  required  by 
law  is  fully  restored. 

Sixty  diiys  after  the  passage  of  this  Act. 

A  tax  of  0  i»er  centum  per  tunmm  is  reached. 

The  amount  of  the   proposed  reduction   has 
been  reported  to  the  Comptroller, 


5:p, 


5»  Whether  such  subscriptions  luive  been   paid- 
up  in  whole  or  in  part. 

J  3.  Equal  to  T)  per  centum  of  the  paid-up  capital 
st<jck  and  surplus. 
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^L        UP.  PAID— Continued.                                                                          fl 

1 

^H          §    9:1.  12:  p.  18. 

UuleBH    it    iK»s8osse8    a    paid*Ep    uiLim{>atrq| 
capital  soffit'ient  tf>  eiititio  it^  etc. 

1 

^^^^     §  13:120:  p.  20. 

E<|ual,  etc.,  to  moro  than  10  per  centum  t»f  ltd 

paid-up  and  utijmpaired  capital  stock  and 

sjurplus. 

1 

^         S  13:i32:p.  20. 

To   moro    ihun   i  mo-half  of  its   paid-up   and 

imimpaired  capital  stock  and  aurplus. 

1 

^^M          1  13:  L  30:  p.  20. 

To  au  amount  not  exceeding,  etc.,   100  per 

centum    of    its    paid-up    and    unimpaired 

capital  stofk  and  surplus. 

^^^^^    i^  13:  h  29:  p.  28. 

To  au  amimjit  ox<'(ieding,  etc.,  10  per  centum 
of    the    paid-up    and    unimpaired    capital 
i^tock   and  surplus  of   the   accepting   bank 
unless,  etc. 

1 

^^^^    H3: 1  35:  p.  28. 

Exceeduig,  etc.,  the  aggregato  uf  nne-liaif  of 
its    paid-up    and    unimpaired    capital    and 
surplus. 

1 

1 

^^H           S  Hl:l.  43:  p   40 

A  sum  in  excess  of  U*  i>er  centum  of  its  own 
paid-up  capital  and  surplus. 

^^  UPON. 

^ 

^^^          AHirmtiUvo  vote. 

^ 

H 

^H                  (U:L43:p 

■ 

H 

^^^^          § 

.23.                                                                        ■ 

H 

^^^v 

■ 

H 

^^^^^^     Any  of  its  doposilDrs,                                                                        ^| 

H 

^^^B 

.35.                                                                      ■ 

H 

^^^^^^    A  [ireferontial  ballot .                                                                           ^| 

H 

^^H               M:l> 

m 

H 

^^H^    Applicatiou. 

■ 

1 

1^^^^ 

■ 

1 

^^^^ 

■ 

H 

^^^^^    Assessed  upon. 

■ 

H 

^^^B           § 

■ 

H 

^         Dased  upon. 

I 

H 

^H                  §  27: 

■ 

H 

^^^^^    Before  enteviiig  upon.                                                                       ^| 

H 

^^^H           {            32:  p. 

20.                                                                       ■ 

H 

^^^^^   Call  npon  ti  Fmloral  ro^t^^vi^  bAiik.                                                   ^| 

1 

^H                   i  10:      29:  p. 

fl 

1 

^^K         Compliance 

■ 

H 

^^^H 

1 

H 

^^^B, 

H 

1 
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UPOH— Con  tinui^d , 
Coiiditicnis 

§  25:1.  28? p.  45. 
Conferred  upon. 

§  4:1.  36:  p.  11. 

§  4:1.  26:  p.  12. 
Deliver}'. 

§  16:1.  13:  p.  33. 
Demand. 

§  16:1.  14:  p.  32.  > 

§  25:1.  16:  p.  46. 

J  25:1.  21:  p.  46. 
Deposit. 

§    4:1.     l:p.    9. 

§  18:1.  35:  p.  38. 
Drawn  upon. 

§    9:1.    7:  p.  19. 

§  13:1.  13:  p.  26. 

§  13:1.  15:  p.  28. 
Duo  proof. 

§  9:1.  27:  p.  17. 
Each  2i  per  centum. 

§  11:1.  17:  p.  22. 
Farm  land. 

§  24:1.  11:  p.  45. 
Funds  to  the  credit  of. 

§  16:1.  43:  p.  35. 
Hearing. 

§  9:1.  15:  p.  19. 
In  acting  upon. 

§  9:1.  16:  p.  16. 
Joint  application. 

§  21:1.  9:  p.  43. 
Limitations  placed  upon. 

§  27: 1.  24:  p.  51.     (Act  of  July  17,  1916.) 
Made  upon  such  terms  and  conditions. 

§  8: 1.  18:  p.  54.     (Act  of  September  24,  1917.) 
May  be  agreed  upon. 

S  13:1.  45:  p.  27. 
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UPON — Continuod. 
Notice. 

§  18:1.  21:  p.  38. 

§  25:1.  44:  p.  46. 
Order  and  direction  of. 

§  14:1.  32:  p.  29. 
Other  Federal  reserve  banks. 

§  13:1.  36:  p.  24. 
Presentation. 

§  13:1.  32:  p.  24. 

§  13:1.  37:  p.  24. 

§  13:1.  43:  p.  24. 
Proper  advices. 

§  16:1.  30:  p.  36. 
Real  estate. 

§  24:1.  11:  p.  45. 
Reasonable  notice. 

§  25:1.  44:  p.  46. 
Recommendation. 

§21:1.  22:  p.  42. 

Request. 

§  16:1.  29:  p.  33. 
Secured  upon. 

§  24:1.  22:  p.  45. 
Security. 

§  16:1.  15:  p.  33. 

§24:1.    6:  p.  45. 

§24:1.  8:  p.  45. 
Such  conditions. 

§  25:1.  28:  p.  45. 
Such  deficiency. 

§  11:1.  13:  p.  22. 
Surrender. 

§  0:  1.  :VA:  p.  17. 
The  amounts. 

§  11:1.  7:  p.  22. 
The  avoraj^o  amount. 

§  27:  1.  15:  p.  4S. 

§  27:  1.  21:  p.  4S. 
The  banks  cxamincMl. 

§  21:1.  27:  p.  42. 
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H      irPOIT--Continue(i 

■ 

H^            The  books  and  balance  sheets.                                                             B 

^^B                i  11:1  41:  p. 

.^fl 

^^^^^^  The  dates  of  exAmmation.                                                              ^^^| 

^^^B 

^^M 

^^^^^  The  face  value. 

^^M 

^^K               §  16:  L    S:  p, 

^^M 

^^H       The  Federal  reserve  banks.                                                             ^^^| 

^^1               1  10:1.  17:  p 

^H 

^^H        The  filing  of  such  certi&cate.                                                       ^^^ 

^^B                §    4:1.  18:  p. 

^^M 

^^V       The  indoTsementi 

^^H 

^H               §  13:1.  13:  p. 

^H 

^^H       Their  faces. 

^^M 

^H               §  16:  U  42:  p. 

^H 

^^H        Thirty  days '  notice.                                                                         ^^^| 

^H                5    2:Y 

^^M 

^^H       Voucher. 

^^M 

^H                i    2:l40:p 

^^M 

r    USAGES, 

^™ 

m             §  13:1.  21:  p.  28. 

As  required   by   the  usages  of   trad(^   in   the      H 

respect! vo   countriea,   deptmdeiicios,   ur   in-      ^| 

sular  possa«isinn9y  etc.                                          fl 

1      tJS£. 

^1 

■             i    4: 1  23:  p.    8. 

Federal  reserve  banks  may  adopt  and  i^se  a      H 

corporate  seal.                                                         H 

^^L^{  10:  U  12:  p.  20. 

The  Secretary^  etc.,  may  assign  oflicea  in  the      1 

Department  of  the  Treasury  for  the  use  of      H 

the  Federal  Reserve  Board/                                 H 

^H^$  15:130:  p.  30. 

Nothing  in   this  Act  shall  be  construed   to      H 

deny  the  n^^hi  of  the  Secretary  of  tho  Treas-      H 

ury  Ut  use  member  banks  as  deposits iries.          H 

^^M       S  16: 1  44:  p.  34. 

Such  notes,  etc.,  shall  be  held  for  the  use  of  ■ 
such  bank,  subjectp  etc.  *                                      H 

^^^^$  16:  L  30:  p.  35. 

The  Secretar>^  of  the  Treasury  Is  her{?bv  au-      H 

thorized  hi  ase  s<»  much  of  any  fyndn  in  tJio      H 

Treasury    not'  otherrtiso    aj>propnatof]    for      ■ 

tho  purposo  of  furuLsbing  th(»  niit(»s  afore-  ■ 
said.                                                                        fl 

■      USED. 

■             i    1:1.    5:  p.    3. 

T^Tierever  the  word  *'bank  *  is  nsed  in  thifl      ■ 

Act,    the    word   shall    be   heltl    ti»    irulude      H 

State  bank^  banking  association,  and  trust  H 
company,  except  when  national  banks  or      H 

Federal  reser\'(f   banks  are  spcH^incolly  n*-      ■ 

f erred  tn.                                                                   ^| 
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VIEW. 

$14: 


I.  28:  p.  29.  Every  p'edeial  reserve  bank  shall  have  power 
to' establish,  *t«..  subject  to   review   andj 
delcniiiiiatiou  of  the  Federal  Reserve  Board.  1 
rates  of  <ii.s(oiint.  ete.,  which  shall  be  fixeaj 
with  a  view  of  arcoinmodating  comiucrc 
and  business.  ~ 


VILIAOE. 

§  2:1.  18: 
i  2: 1.  28: 
i    2:1.38: 

VIOIATING. 

5  22: 1.  16: 


(Act  of  May  18,  1916.) 
(Act  of  May  IS,  1916.) 
(Act  of  May  18,  lOKi.i 
See  also  "City." 


p:  43. 


vU: 


violating 


-I 


2:1.  26:  p. 
2:1  32:  p. 


Ponalty  for  any  bank  oUiwi 
this  provision. 

i  22:1,  17:  p.  44.  Penalty   for   any   person   violatmg   any  pro-^ 
\nsion  of  this  src^tion. 
VIOLATION, 

8    2:1.  19:  p.    5.  Any  noncompliance  ui-ith  ur  violation  of  this] 
Act  shall  DG  determined  and  adjudged  by  J 
any  court  of  the  United  States  of  competent| 
jurisdiction,  etc. 
In  cases  of  such  nunconipliaiice  or  violatioa, 
other  than  the  failure  to  become  a  member 
bank,  etc.^  every  director  who  participated  I 
in  oT  assented  tu   the  same  shall  l)e  heldj 
bable  in  his  }iersoniil  or  individual  capn**ityj 
for  all  damagt^  which  said  bank,  ita  share- 
hob  lerSj  or  any  other  pei^on  shall  have  sus- 
tained in  consequence  of  such  yiotatioa. 

{  4:1.  27:  p.  8.  Or  unless  its  franchise  becomt*s  forleiteii  by, 
some  violation  of  law.  j 

(  9:  1.  13:  p.  19.  But  the  act  of  anjr  such  officer,  et-c,,  in  viola* 
tion  of  this  section  may  subject  such  hank 
to  a  forfeiture  of  its  momoership  in  the  J 
Federal  reserve  system,  etc. 

j  11: 1.  43:  p.  22.  The  Federal  Reserve  Board  may  suspend. i 
for  the  violation  of  any  of  the  provisions  of  j 
this  Act,  the  oyierations  of  any  Federal] 
reserve  bank. 

nSITATORIAl  POWEES, 

5  21:  L     1:  ]).  43.  No  bank  shall  be  subject  to  any  viaitatorial 
powers  other  than  such  as  are  authorized  J 

by  law,  tyt<*. 

VOLUME  22.  UNITED  STATES  STATUTES  AT  LAKGE. 

S  11:  L  25;  pi  23.  All  such  attoiaieys,  experts,  etc.,  shall  be! 
ap|)ointed  without  regard  to  the  proviaiooiffj 
01  the  Act  of  January  16,  1883  (volume  22»j 
United  States  Statutes  at  Large,  page  403)  | 
(Civil-service  law^)- 


5 

4:1.    9:  p.  11 

5 

4: 1.  10:  p.  11 

§ 

4:1.  12:  p.  11 
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VOLUNTARILT  LIQUIDATES. 

§  5: 1.  34:  p.  13.  When  a  member  bank  volnntarily  liquidates, 
it  shall  surrender  all  of  its  holdings  of  the 
capital  stock  of  said  Federal  reserve  bank, 
etc. 

VOIXINTARY  WITHDRAWALS. 

§  9: 1.  39:  p.  17.  No  Federal  reserve  bank  shall,  except  under 
express  authority  of  the  Federal  Reserve 
Board,  cancel,  within  the  same  calendar 
year,  more  than  25  per  centum  of  its  capital 
stock  for  the  pui-pose  of  effecting  voluntary 
withdrawals  during  that  year. 
VOTE;  VOTES.- 

§  4:1.  5:  p.  11.  Electors  shall  not  vote  more  than  one  choice 
for  any  one  candidate. 

}  4: 1.  7:  p.  11.  Any  candidate  having  a  majority  of  all  votes 
in  the  column  of  tirst  choice  shall  be  de- 
clared elected. 

If  no  candidate  have  a  majority  of  all  the 
votes  in  the  first  column,  there  shall  be 
added  together  the  votes  cast,  etc.,  in.  the 
second  column  and  the  votes  cast,  etc.,  in 
the  first  column. 

§    4:1.  17:  p.  11.  If  no  candidate  have  a  majority,  etc.,  then 

§    4:1.  20:  p.  11.       the  votes  cast  in  the  third  column,  etc., 

shall  be  added  together  in  like  manner  and 

the    candidate    then    having    the    highest 

number  of  votes  shall  be  declared  elected. 

§  8: 1.  11:  p.  15.  Any  State  bank,  etc^,  may  be  converted  into 
a  national  bank  by  the  vote  of  the  share- 
holders owning  not  less  than  51  per  centum 
of  the  capital  stock,  etc. 

$  11: 1.  43:  p.  21.  The  Federal  Reserve  Board  may  permit,  or  on 
the  affirmative  vote  of  at  least  five  mem- 
bers, may  require  Federal  reserve  banks  to 
rediscount  the  discounted  paper  of  other 
Federal  reserve  banks,  etc. 

§  11: 1.  31:  p.  23.  The  Federal  Reserve  Board  may,  when  the 
affirmative  vote  of  not  less  than  five  of  its 
members,  etc.,  permit  member  banks  to 
carry  in  the  Federal  reserve  bank  of  their 
respective  districts  any  portion  of  their 
reserves  now  required  by  section  19  to  be 
held  in  their  own  vaults. 

[Rendered  obsolete  by  section  19  as  amended 

by  the  Act  of  June  21,  1917,  which  requires 

all  reserve  balances   to  be  carried  in   the 

Federal  reserve  bank.  See  §  19: 1.  14:  p.  40.] 

2(K)J)2*'— 18 41 
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VOTE;  VOTES — Continued. 

§  22: 1.  5:  p.  44.  Notes,  etc.,  executed  or  indorsed  by  directors 
or  attorneys  of  a  member  bank  may  be  dis- 
counted with  such  member  bank,  etc., 
upon  the  aflirmative  vote,  etc.,  of  at  least 
a  majority  of  the  members  of  the  board  of 
directors  of  such  member  bank. 

§  28:  I.  7:  p.  49.  Any  national  bank  may  reduce  its  capital,  etc., 
liy  the  vote  of  shareholders  owning  two- 
tfiirds  of  its  capital  stock,  etc. 


VOTING. 

§    4:1.  14: 


p.  11.  If  any  candidate  then  have  a  majority  of  the 
electors  voting,  by  adding  together  the 
fii-st  and  second  choices,  he  shall  be  de- 
clared elected. 

§  4: 1.  16:  p.  11.  Procedure  in  case  no  candidate  have  a  ma- 
jority of  electors  voting  when  the  first  and 
second  choices  shall  have  been  added. 


VOTING  POWER. 
§    2:1.  25:  p. 

VOUCHER. 

§    2:1.  40:  p. 


6.  Stock  not  held  by  member  banks  shall  not  be 
entitled  to  voting  power. 

6.  The  expenses  of  the  Organization  Committee 
shall  be  ■|)ayable  by  the  Treasurer  of  the 
United  States  upon  voucher  approved  by 
the  Secretary  of  the  Treasury. 

VREEIAND  ACT.  AIDRICH.     See  ''xVct  of  May  30,  1908." 
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rAEIOUS  BASTKS* 

§21:1.  29 :  p.  42.  In  proportion  to  assets  or  rosources  hold  by  thu 
banks  iipi>n  the  dat43s  of  oxammation  of  tho 
various  banks. 

WUS  DISTRICTS. 

[}  12:  L  23:  p.  24.  Tho  Fodcral  Advisory  Council  may  call  for 
information  and  make  reconimendations  in 
regard  to  dbcount  rates,  etc.,  in  the  varlouB 
districts. 
rAUlTS,  own. 

i  11 :  L  37 :  p.  23.  Upon  the  affirmative  vote  of  not  loss  than  five 
of  its  members  the  Federal  Reserve  Board, 
etc.,  shall  have  power,  etc.,  to  pei-mit  mem* 
ber  banks  t<}  carry  in  the  Federal  reserve 
banks  of  their  respective  districts  any  por- 
tion of  their  reserves  now  required  by  sec- 
tion 19  to  be  held  in  their  own  vaults. 
[Rendered  obsolete  by  section  10  as  amended 
by  the  Act  of  June  21,  1917,  requiriuoj  all 
reserve  balances  to  be  carried  with  the  Fed- 
eral reserve  banks.  See  }  19:  t  14:  p,  40.] 
SSTED. 

5  10:  U  4:  p,  21,  Nothing  in  this  Act,  etc.,  shall  be  construed  as 
taking  away  any  powers  heretofore  vested 
by  law  in  the  Secretary"  of  the  Treasury 
which  relate  to  the  supervision,  manage- 
ment, and  control  of  the  Treasury  Depart- 
ment and  bureaus  under  such  department, 

i  10: 1.  8:  p.  21,  Wlierevcr  any  power  vested  by  this  Act  in  the 
Federal  Reserve  Board  or  the  Federal 
reser\^e  agent  appeal's  t<_>  conflict  Nvith  the 
powers  of  tho  oecretary  of  the  Treasury, 
such  powers  shall  be  exercised  subject  to  the 
supexvison  and  control  of  the  Secretary. 

}  13:  L  32:  p.  27.  In  addition  to  the  powers  now  vested  by  law  in 

national  banking  institutions,  etc./ certain 
specified  national  banks  may  act  as  the 
agent  for  any  fire,  life,  or  otner  insurance 
company,  etc. 

§  21:  L    2:  p.  43.  No  bank  shall  bo  subject  to  any  visitatorial 
powers  other  than  such  as  are  authorizeil  by 
law,  or  vested  in  the  courts  of  justice,  etc. 
[C£  QOVEBNOR. 

f  I0;l  8:  p.  20.  One  member  of  the  Federal  Reserve  Board 
sliall  be  designated  by  the  President  as 
vice  governor,  etc. 

§  16;  L  45:  p.  3f>.  The  order  used  by  the  Federal  Reserve 
Board  in  making  such  payments  shall  be 
signed  by  the  governor  or  vice  governor. 
etc. 
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VOTE;  VOTES— Continued. 

§  22: 1.  5:  p.  44.  Notes,  etc.,  executed  or  indorsed  by  directors 
or  attorneys  of  a  member  bank  may  be  dis- 
counted with  such  member  bank,  etc., 
upon  the  aflirmative  vote,  etc.,  of  at  least 
a  majority  of  the  members  of  the  board  of 
directors  of  such  member  bank. 

§  28: 1.    7 :  p.  49.  Any  national  bank  may  reduce  its  capital,  etc., 
tiy  the  vote  of  shareholders  owning  two- 
tfiirds  of  its  capital  stock,  etc. 
VOTIKG. 

§  4: 1.  14:  p.  11.  If  any  candidate  then  have  a  majority  of  the 
electors  voting,  by  adding  together  the 
lii-st  and  second  choices,  he  shall  be  de- 
clared elected. 

§    4: 1.  It):  p.  11.  Procedure  in  case  no  candidate  have  a  ma- 
jority of  electors  voting  when  the  first  and 
second  choices  shall  have  been  added. 
VOTING  POWER. 

§    2: 1.  25:  p.    6.  Stock  not  held  by  member  banks  shall  not  be 
entitled  to  voting  power. 
VOUCHER. 

§  2: 1.  40:  p.  6.  The  expenses  of  the  Organization  Committee 
shall  be  i)ayable  by  the  Treasurer  of  the 
United  States  upon  voucher  approved  by 
the  Secretary  of  the  Treasury. 

VREELAKD  ACT.  AIDRICH.     See  ^'Act  of  May  30,  1908.'' 


w. 

WAIVEB. 

§  13: 1.  14:  p.  25.  ^Vhich  shall  be  deemed  a  waiver  of  demand, 
notice,  and  protest  by  such  bank  as  to  its 
own  indorsement  exclusively,  etc. 

WABEEOXJSE  BECEIPT. 

§  13: 1.  20:  p.  26.  Or  which  are  secured  at  the  time  of  accept- 
ance by  a  warehouse  receipt  or  other  such 
document,  etc. 

WABES. 

§  13: 1.  27:  p.  25.  Nothin^^  in'tliis  Act,  et<».,  shall  prohibit  such 
notes,  etc.,  secured  bv  staple  agricultural 
products,  or  other  goods,  wares,  or  merchan- 
dise from  being  eligible  for.such  discoimt. 

WABBAHTS. 

§  14:1.  13:  p.  29.  Federal  reserv-e  banks  may  buy  and  sell,  at 
home  or  abroad,  et<»,.,  warrants  with  a 
maturity  from  date  of  purchase  of  not  ex- 
ceeding six  months,  issued  in  anticipation 
of  the  collection  of  taxes  or  in  anticipation 
of  the  receipt  of  assiu-ed  revenues  by  any 
State,  county,  etc. 

WAB-SAVIHGS  CEBTIFICATES. 

§  8: 1.  14:  p.  54.  The  Secretary  of  the  Treasury,  etc.,  is  hereby 
authorized  to  deposit  in  such  incorporated 
banks  and  trust  companies  as  he  may 
designate,  the  proceeds,  or  any  part  tliereoi, 
arismg  from  the  sale  of  the  bonds  and 
certificates  of  indebtedness  and  war-savings 
certificates  authorized  by  this  Act,  etc*.. 
(Act  of  September  24,  1917.) 

WASHIirGTOir.  D.  c. 

§  10: 1.  24:  p.  20.  The  first  meeting  of  the  Federal  Reserve  Board 
shall  be  held  in  Washington,  D.  C,  etc. 

§  12: 1.  4:  p.  24.  The  meetings  of  said  Federal  Advisory  Council 
shall  be  held  at  Washington,  D.  C,  at  least 
four  times  each  year,  and  oftener  if  called 
by  the  Federal  ifeserv^e  Board. 

§  12: 1.  8:  p.  24.  The  Federal  Advisory  Council  may  hold  such 
other  meetings  in  Washington,  D.  C,  or 
elsewhere,  as  it  may  deem  necessary. 

J  16: 1.  6:  p.  31.  Federal  reserve  notes  shall  be  redeemed  in 
gold  on  demand  at  the  Treasun'^  Depart- 
ment of  the  I'uiti^d  States,  in  the  city  of 
Washington,  D.  C,  or  in  gold  or  laWu' 
money  at  any  Federal  reserve  bank. 

S  16: 1.  30:  p.  36.  A  duplicate  of  such  receipt  shall  be  deUvered 
to  the  Federal  R(5serve  Board  by  the 
Treasurer  at  Washington,  D.  C,  etc. 
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VOTE;  VOTES— ContiniUHl. 

§  22: 1.  ^:  p.  44.  Notes,  etc.,  executed  or  indorsed  by  directors 
or  attorneys  of  a  member  bank  may  be  dis- 
counted with  such  member  bank,  etc., 
upon  the  affirmative  vote,  etc.,  of  at  least 
a  majority  of  the  members  of  the  board  of 
directors  of  such  member  bank. 

§  28:  I.  7:  p.  49.  Any  national  bank  may  reduce  its  capital,  etc., 
6y  the  vote  of  shareholders  owning  two- 
tliirds  of  its  capital  stock,  etc. 


VOTIKG. 

§    4: 


1.  14:  p.  11.  If  an}^  candidate  then  have  a  majority  of  the 
electors  voting,  by  adding  together  the 
lii-st  and  second  choices,  he  shall  be  de- 
clared elected. 

§  4:  I.  16:  p.  11.  Procedure  in  case  no  candidat<3  have  a  ma- 
jority of  electors  voting  when  the  first  and 
second  choices  shall  have  been  added. 


VOTIKG  POWER. 
§    2:1.  25:  p. 

VOUCHER. 

§    2: 1.  40:  p. 


6.  Stock  not  held  by  member  banks  shall  not  be 
entitled  to  voting  power. 

6.  The  expenses  of  the  Organization  Committee 
shall  be  i)ayable  by  the  Treasurer  of  the 
United  States  upon  voucher  approved  by 
the  Secretary  of  the  Treasury. 

VREEIAKD  ACT,  AIDRICH.     See  ''Act  of  May  30,  1908.'' 


w. 

WAIVEB. 

§  13: 1.  14:  p.  25.  ^Vllic'h  sliuU  bo  deemed  a  waiver  of  demand, 
notice,  and  protest  by  such  bank  as  to  its 
own  indorsement  exclusively,  etc. 

WABEEOXJSE  BECEIPT. 

§  13: 1.  20:  p.  26.  Or  which  are  secured  at  the  time  of  accept- 
ance by  a  warehonse  receipt  or  other  such 
docimient,  etc. 
WABES. 

§  13: 1.  27:  p.  25.  Nothinj^  in 'this  Act,  etc.,  shall  prohibit  such 
notes,  etc.,  secured  bv  staple  agricidtural 
products,  or  other  goocfs.  wares,  or  merclian- 
<lise  from  being  eligible  for.such  (Uscount. 
WABBAHTS. 

§  14:1.  13:  p.  29.  Federal  reser\e  banks  may  buy  and  sell,  at 
home*  or  abroad,  et<'..,*^  warrants  with  a 
maturity  from  date  of  purchase  of  not  ex- 
ceeding six  montlis,  issued  in  anticipation 
of  the  collection  of  taxes  or  in  anticipation 
of  the  receipt  of  assured  revenues  by  any 
State,  county,  etc. 

WAB-SAVIHGS  CEBTIFICATES. 

§  8:  L  14:  p.  54.  The  Secretary  of  the  Treasury,  etc.,  is  hereby 
authorized  to  deposit  in  such  incorporated 
banks  and  trust  companies  as  he  may 
dc^i^ate,  the  proceeds,  or  any  part  thereof, 
arismg  from  the  sale  of  the  bonds  and 
certificates  of  indebtedness  and  war-savings 
certificates  authorized  by  this  Act,  etc. 
(Act  of  September  24,  1917.) 

WASHnrOTOH,  D.  c. 

{  10: 1.  24:  p.  20.  The  first  meeting  of  the  Federal  Reserve  Board 
shall  be  held  m  Washington,  D.  C,  etc. 

§  12: 1.  4:  p.  24.  The  meetings  of  said  Federal  Advisory  Council 
shall  be  held  at  Washington,  D.  C,  at  least 
four  times  each  year,  and  oftener  if  called 
by  the  Federal  lieser\'e  Board. 

{  12: 1,  8:  p.  24.  The  Federal  Advisor}^  Council  may  hold  such 
other  meeting:s  in  Washingtonj^  D.  C,  or 
elsewhere,  as  it  may  deem  necessary. 

{  16:1.  6:  p.  31.  Federal  reserve  not<5s  shall  be  redeemed  in 
gold  on  demand  at  the  Treasury  Depart- 
ment of  the  I'nited  States,  in  the  city  of 
Washington,  D.  C,  or  in  jjrold  or  la^^'fu' 
money  at  any  Federal  reserve  bank. 

i  16:  1.  30:  p.  36.  A  duplicate  of  such  receipt  shall  be  delivered 
to  the  Federal  UesiTve  Board  b}^  the 
Trea.^urer  at  Washington,  D.  C,  etc. 
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WAY.  IK  ANY. 

§  23: 1.  36:  p.  44.  Shall  not  be  construed  to  affect  in  any  way 
any  recourse  which  such  sliareholclcrs  might 
otnenvise  have  against  those  in  whose  names 
such  shares  are  registered  at  the  time  of 
such  failure. 

WEEK. 

§  11:1.  34:  p.  21.  The  Federal  Reserve  Board  shall  publiali 
once  each  week  a  statement  showing  the 
condition  of  each  Federal  reserve  bank  and 
a  consolidated   statement  for   all  Federal 

reserve  banks. 

WELL  AS,  AS. 

§  18: 1.  43:  p.  39.  Such  Treasury  notes  shall  be  exempt  as  to 
principal  and  interest  from  the  payment  of 
all  taxes  and  duties  of  the  Umted  States 
except  as  provided  by  this  Act,  as  well  as 
from  taxes  in  any  form  by  or  under  State, 
municipal,  or  local  authorities. 

WHATEVEB  HAY  BE  BEQUIRED. 

§  8: 1.  28:  p.  15.  A  majority  of  the  directors,  etc.,  shall  have 
power,  etc.,  to  do  whatever  may  be  required 
to  make  its  organization  perfect,  etc. 

WHEK  HECESSABY. 

§  4: 1.  42:  p.  11.  To  exercise  the  powers  of  chairman  of  the 
board  when  necessary. 

WHEN  OBGANIZED. 

§    2: 1.  30:  p.    3.  The  determination  of  said.  Organization  Com- 
mittee shall  not  be  subject  to  review  except 
by  the  Federal  Reserve  Board  when  organ- 
ized. 
WHENETEB. 

§  6: 1.  12:  p.  14.  The  capital  stock  of  a  Federal  reserve  bank 
is  reduced. 

i    9: 1.  21:  p.  16.  The  Federal  Reserve  Board  shall  permit,  eU\ 

§    9:1.    9:  p.  17.  The  directors,  etc.,  shall  approve. 

5  9:1.  42:  p.  17.  A  member  bank  shall  surrender  its  st4>ck 
holdings. 

§  10: 1.  35:  p.  20.  A  vacancy  shall  occur. 

§  16: 1.  45:  p.  31.  Federal  reserve  notes  issued,  etc. 

In  his  judgment,  etc. 


5  21:1.22: 

p.  48. 

WHEBE. 

§    2:1.  15: 

p.    4. 

$25:1.    r,: 

p.  46-. 

§25:1.  11: 

p.  46. 

§    2:1.29: 

p.  53. 

§    2:1.39: 

p.  53. 

(Act  of  May  18,  1916.) 
(Act  of  May  18,  1916.) 
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5. 
16. 

26. 
26. 
31. 
53. 
53. 


(Act  of  May  18,  1916.) 
(Act  of  May  18,  1916.) 


WHEREIN. 

§  25:  1.  31 :  p.  46.  In  the  place  or  places  wherein  such  business  is 
to  bo  conducted. 
WHEREVEB. 

§    1:1.    5:  p.    3. 
§  10:1.    7:  p.  21. 

WHERESOEVER  IT  MAT  BE  DEEMED  BEST. 

§  14: 1.  36:  p.  29.  May    appoint   correspondents    and    establish 
agencies  in  such  countries  wheresoever  it 
may  be  deemed  best,  etc. 
WHETHER. 

§    2:1.    4: 

§    9:1.  19: 

§13:1.    1: 

§  13:1.23: 

§  13:1.23: 

§    2:1.  10: 

§    2:1.  11: 

WHILE. 

§  22:1.  29:  p.  43. 

WHOLE  OR  IK  PART,  IN. 

§  2:1.  5:  p.  5.  \Vliother  such  subscriptions  have  been  paid 
up  in  whole  or  in  part. 

§  16: 1.  44:  p.  32.  The  Federal  Reserve  Board  may  grant,  in 
whole  or  in  part,  or  reject  entirely  the  ap- 
pUcation,  etc.,  for  Federal  reserve  notes. 

§  25: 1.  8:  p.  46.  The  Federal  Reserve  Board  may  approve  or 
reject  such  application  in  whole  or  in  part, 
etc,. 

WHOLE  OR  AKT  PART,  THE. 

§  18: 1.  42:  p.  37.  Any  member  bank  desiring  to  retire  the 
whole  or  any  part  of  its  circulating  notes 
may  fde,  etc.,  an  application,  etc. 

WHOSE  PLACE  HE  IS  SELECTED  TO  FILL. 

§  10: 1.  42:  p.  20.  Wlien  appointed  he  shall  hold  office  for  the 

unexpired  term  of  the  member  whose  place 

he  is  selected  to  fill. 
WILLING. 

§    2:  1.  22:  p.  53.  Shall  be  deposited  in  banks  located  therein 

etc.,  willing  to  receive  such  deposits,  etc. 

(Act  of  May  18,  1916.) 


WITH  A  VIEW. 

§  14:1.  28:  p.  29. 


Rates  of  discount,  etc.,  which  shall  bo  fixed 
with  a  view  of  accommodating  conmierce 
and  business. 
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WITH  DUE  BEGAED. 

§  2:1.  l:p.  4.  The  districts  shall  bo  apportioned  with  due 
regard  to  tlie  convenience  and  customary 
course  of  business. 

§  4: 1.  29:  p.  9.  Said  board  of  directors  shall,  subject  to  the 
provisions  of  law  and  the  orders  of  the 
Federal  Reserve  Board,  extend  to  each 
member  bank  such  discounts,  advancements, 
and  accommodations  as  may  be  safely  and 
reasonably  made  with  due  regard  for  the 
claims  and  demands  of  other  member 
banks. 

WITH,  IK  COKirECTIOir. 

J  16: 1.  22:  p.  35.  Or  to  cover  any  other  expense  in  connection 
with  the  printing:  of  national  bank  notes  or 
notes  provided  for  by  the  Act  of  May  30. 
1908. 

§  22: 1.  39:  p.  43.  For  or  in  connection  with  any  transaction  or 
business  of  the  bank. 
WITH  OE  WITHOUT. 

§  14: 1.  2:  p.  29.  Any  Federal  reserve  bank  may,  etc.,  purchase 
and  sell  in  the  open  market,  etc.,  cable 
transfers  and  bankers'  acceptances  and  bills 
of  exchange  of  the  kinds  and  maturities  by 
this  Act  made  eligible  for  rediscount,  wili 
or  withont  the  indorsement  of  a  member 
bank. 

§  14: 1.  23:  p.  29.  Any  Federal  reserve  bank  may  purchase  from 
member  banks  and  ^ell,  with  or  withont  its 
indorsement,  bills  of  exchange  arising  out  ot 
commercial  transactions,  as  hereinbefore 
defined. 

§  14: 1.  38:  p.  29.  May  buy  and  sell,  with  or  withont  its  indorse- 
ment, through  such  correspondents  or 
agencies,  bills  of  exchange  or  acceptances 
arising  out  of  actual  commercial  trans- 
actions, etc. 

WITH  REFERENCE  TO. 

§    7: 1.  14:  p.  52.  With  reference  to  the  reserves  required  to  be 

§    8: 1.  24:  p.  54.       kept  by  national  banking  associations  and 

otiicr  member  banks  of  the  Federal  reserve 

svstem,  etc.     (Act  of  April  24,  1917.)      (Act 

of  September  24,  1917.) 

WITH  THE  ADVICE  AHD  COKSENT  OF  THE  SENATE. 

§  10: 1.  23:  p.  19.  And  five  members  appointed  by  the  President 
of  the  United  States  by  and  with  the  advice 
and  consent  of  the  Senate. 

§  10:  1.  40:  p.  20.  A  successor  shall  bo  appointed  by  the  Presi- 
dent, with  the  advice  and  consent  of  the 
Senate,  to  fill  such  vacancv. 
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WITH  THE  APPROVAL  OF  THE  COMPTROIIER. 

§    8: 1.  13:  p.  15.  May,  etc.,  with  the  approval  of  the  Comptroller, 
1)0    converted     into     a    national    banking 
association. 
See  also  *'Appn>vc(l.'' 
WITH  THE  APPROVAL  OF  THE  FEDERAL  RESERVE  AGENT. 

§  16: 1.  42:  p.  33.  And  shall  at  the  same  time  substitute  tlierefor 
otlier  collateral  of  equal  amount  with  the 
approval  of  the  Federal  reserve  agent,  etc. 

§  21 : 1.  32:  p.  42.  Every  Federal  reserve  bank  may,  with  the 
approval  of  the  Federal  reserve  agent  or  the 
Federal  Reserve  Board,  provide  for  special 
examination  of  member  banks  withm  its 
district. 
WITH  THE  APPROVAL  OF  THE  FEDERAL  RESERVE  BOARD. 

§  21 : 1.  33:  p.  42.  May,  etc.,  with  the  approval  of  the  Federal  Re- 
serve agent  or  the  Federal  Reserve  Board, 
provide  for  special  examinations  of  mem- 
ber banks,  etc. 

§  25:  1.  8:  p.  47.  Any  director,  etc.,  of  any  member  bank  may, 
with  the  approval  of  ^  the  Federal  Reserve 
Board,  be  a  director,  etc.,  of  any  such  bank 
or  corporation  above  mentioned  in  the 
capital  stock  of  which  such  member  bank 
shall  have  invested  as  hereinbefore  provided, 
with')ut  bein<^  subject  to  the  provisions  of 
section  S  of  the  Act  approved  October  15, 
1914,  etc.  (The  Clayton  Anti-Trust  Act.) 
See  also  *^\pproval.'' 

WITH  THE  APPROVAL  OF  THE  SECRETARY  OF  THE  TREASURY. 

§  21: 1.    4:  p.  42.  The  Comptroller  shall  appoint  national  bank 
examiners  with  the  approval  of  the  Secretary 
of  the  Treasury,  etc. 
See  also  *' Approval.'' 

WITH  THE  CONSENT  OF  THE  FEDERAL  RESERVE  BOARD. 

$  14: 1.  31:  p.  29.  And,  with  the  consent,  etc.,  of  the  Federal 
Reserve  Board,  etc..  open  and  maintain 
accounts  in  foreign  countries,  appoint  cor- 
respondents, and  establish  ap;encies,  et<».. 

§  14:  I.  44:  p.  29.  And,  with  the  consent  of  the  Federal  Reserve 
Reserve  Board,  to  open  and  maintain  bank- 
ing accounts  for  sucli  foreign  correspondents 
or  agencies. 

§  14:  1.    4:  p.  30.  Wlienever  any  such  account  has  been  opened 

§  14:  1.  6:  p.  30.  or  agency  or  con^espondent  has  been  ap- 
^  point(Hl  l)v  a  Federal  resei*ve  bank,  with  the 

consent  of  or  imder  the  order  and  direction 
of  the  Federal  Reserve  Board,  any  other 
Federal  reserve  bank  may,  with  the  con- 
sent and  approval  of  the  Federal  Reserve 
Board,  be  permitted  to  carry  on  or  conduct 
etc.,  any  transaction  autliorized  by  this 
section,  etc. 
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WITH  THE  CONSENT  OF  THE  FEDERAL  EESEEVB  BOARD— Con. 

§  19: 1.  26:  p.  41.  National  banks  or  banks  organized  under 
local  laws,  located  in  Alaska,  or  in  a  de- 
pend one  v  or  insular  possession  or  any  part 
of  the  United  vStates  outside  the  conti- 
nental United  States,  etc.,  may,  with  the 
consent  of  the  Federal  Reserve  Board, 
become  member  banks,  etc. 

WITH  THE  CONSENT  AND  APPROVAL  OF  THE  FEDERAL  RE- 
SERVE BOARD. 
§  14: 1.  6:  p.  30.  Any  otlier  Federal  reserve  bank  may,  with  the 
consent  and  approval  of  the  Federal  Reserve 
Board,  be  permitted  to  carry  on  or  conduct 
through  the  Federal  reserve  bank  opening 
such  account  or  appointing  such  agency  or 
correspondent,  any  transaction  authonzed 
by  this  section,  etc. 

WITHDRAW. 

§  9: 1.  30:  p.  17.  Any  State  bank  or  trust  company  desiring  to 
withdraw  from  membership  in  a  Federal 
reserve  bank  may  do  so  alter  six  months' 
written  notice,  etc. 

§  16: 1.  38:  p.  33.  Any  Federal  reserve  bank  may,  at  its  discre- 
tion, withdraw  collateral  deposited  with  the 
local  Federal  reserve  agent  for  tlie  protec- 
tion of  the  Federal  reserve  notes  issued  to  it, 

etc. 

WITHDRAWAL;  WITHDRAWALS. 

§  9:1.  32:  p.  16.  Shall  conform  to  those  provisions  of  law  im- 
posed on  national  bauKs,  etc.,  which  relate 
to  the  withdrawal  or  impairment  of  their 
capital  stock,  etc. 

§  9:1.  39:  p.  17.  No  Federal  reserve  bank,  except  under  express 
authorit}^  of  the  Federal  ^Reserve  Board, 
shall  cancel  within  the  same  calendar  year 
more  than  25  per  centum  of  its  capital  stock 
for  the  purpose  of  effecting  volimtary  with- 
drawals (hirin<^  that  year. 

§  16:  1.  26:  p.  31.  Tlie  Fedenil  resers^e  aj^ent  shall  each  day  notify 
the  P'cderal  Reserve  Board  of  all  issues  ana 
withdrawals  of  Federal  reserve  not^s  to  and 
by  tlio  Federal  reserve  bank  to  which  he  is 
accredited. 
WITHDRAWN. 

§  19:1.  0:p.  41.  The  re(|uired  balance  carried  by  a  member 
bank  with  a  Federal  reserve  bank  may, 
undi^r  the  re<i^dations  and  subject  to  such 

ixMialties  as  niav  be  prescribed  by  the 
<>-deral  Reserve  lioard,  be  checked  against 
and  withdrawn  for  the  purpose  of  meeting 
existinji;  liabihties,  providedL  etc. 
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WITHDEAWir— Cont  inued. 

§  7:1.  5:  p.  52.  The  amount  so  deposited  shall  not  in  any  case 
e.xceed  the  amount  withdrawn  from  any  such 
bank  or  tnist  company  and  invested  in  such 
bonds.,  etc.,  plus  the  amount  so  invested  by 
such  bank  or  tnist  companv.  (Act  of  April 
24,  1917.) 

WITmH  A  &ADIXJS. 

§  24: 1.  44:  p.  44.  May  make  loans  secured  by  improved  and  un- 
encumbered faim  land  situated  within  its 
Federal  reserv^e  district  or  within  a  radins 
of  100  miles  of  the  place  in  which  such  bank 
is  located,  irrespective  of  district  Unes,  etc. 

WITHIll  FIFTEEH  DATS. 

§  4: 1.  39:  p.  10.  A  copy  of  the  Ust  of  nominations  shall  bo  fur- 
nished to  each  elector  within  fifteen  days 
after  its  completion,  etc. 

§  4: 1.  42:  p.  10.  Everj*  elector  shall,  within  fifteen  days  after 
the  receipt  'of  the  said  Ust,  certify  to  the 
chairman  his  first,  second,  and  other  choices 
of  a  director,  etc. 

§  10: 1.  14:  p.  20.  Shall,  within  fifteen  days  after  notice  of  ap- 
pointment, make  and  subscribe  to  the  oath 
of  office. 

§  27: 1.  3:  p.  49.  Or  which  may  contract  to  join  the  Federal 
Reserve  Svstem  within  fifteen  days  after  the 
passag:e  o{  tliis  Act. 

WITHIN  ITS  DISTRICT. 

5  13: 1.  37:  p.  24.  May  receive  from  other  Federal  reserve  banks, 
etc.,  checks  and  drafts  payable  upon  presen- 
tation within  its  district/ 

§  13:  1.  38:  p.  24.  And  maturing  notes  and  bills  payable  within 
'  its  district. 

§  21: 1.  34:  p.  42.  Ever}'  Federal  reserve  bank  may,  with  the 
approval  of  the  Federal  resen^e  agent  or  the 
federal  Reserve  Board,  provide  for  special 
examination  of  member  banks  within  its 
district. 

WITHIH  ITS  FEDERAL  RESERVE  DISTRICT. 

§  24:  1.  44:  p.  44.  May  make  loans  secured  by  improved  and 
unencumbered  farm  land  situated  within  its 
Federal  reserve  district,  etc. 

WITHIir  OKE  HUITDRED  MILES. 

§  13:  1.  4:  p.  28.  May  also  act  as  the  broker  or  agent  for  others 
in  making  or  procuring  loans  on  real  estate 
located  within  one  hundred  miles  of  the  place 
in  which  said  bank  may  be  located,  ctc^ 
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WITHIN  ONE  HUNDSED  MILES— Continued. 

§  24: 1.  44:  p.  44.  May  make  loans  secured  by  improved  and  iin- 
encumbered  farm  land  situated  within  its 
Federal  reson^e  district  or  within  a  radius 
of  one  himdred  miles  of  the  place  in  which 
such  bank  is  located  ^  irrespective  of  district 
hncs. 

§  24 : 1.    4:  p.  45.  May  also  make  loans  secured  by  improved  and 

unencumbered  real  estate  located  within  one 

hundred  miles  of  the  place  in  which  such 

bank  is  located,  irrespective  of  district  lines. 

WITHIN  ONE  7EAB. 

§  2 :  1.  13 :  p.  5.  Penalty  for  failure  of  a  national  bank  to  accept 
this  Act  within  one  year  after  its  passage. 

WITHIN  SIXTY  DAYS. 

§  2.:  1.  26:  p.  4.  To  signify  in  writing,  within  sixty  days  after 
the  passage  of  this  Act,  its  acceptance  of  the 
terms  and  provisions  licreof . 

§  2:1.  8 :  p.  5.  Penalty  for  failure  of  a  national  bank  to  accept 
this  Act  within  the  sixty  days,  etc. 

§  23:  1.  30:  p.  44.  ^\^lo  shall  have  transferred  their  shares  or 
registered  tlio  transfer  thereof  within  sixty 
days  next  l^eforo  the  date  of  the  failure  of 
sudi  association  to  meet  its  obligations,  etc. 

WITHIN  SUCH  DISTEICTS. 

§    2: 1.  15:  p.    4.  In  designating  the  cities  within  such  districts. 

etc. 
WITHIN  TEN  DAYS. 

§    9: 1.  43:  p.  16.  Penalty   for   failure    to    make   such    reports 

within  ten  days,  etc. 

WITHIN  THAT  DISTEICT. 

§  2: 1.  31:  p.  4.  Every  national  bank  within  that  district  shall 
be  required,  etc.,  to  subscribe,  etc. 

WITHIN  THE  DISCEETION. 

§  2: 1.  10:  p.  5.  Shall  cease  to  act  as  a  reserve  agent,  upon  30 
days'  notice,  to  be  given  within  the  discre- 
tion of  the  said  Organization  Committee  or 
of  the  Federal  Reserve  Board. 

WITHIN  THE  DISTEICT. 

§  3:1.  5:  p.  7.  Of  any  Federal  reserve  bank  which  may  have 
been  suspended. 

5  9:1.  8:  p.  IG.  Organized  within  the  district  in  which  the 
applying  bank  is  located. 

§  21:1.  42:  p.  42.  Concerning  tlie  condition  of  any  member  bank 
within  the  district  of  the  said  Federal 
reserve  bank. 
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WITHIN  THE  DISTEICT  OF  COLUMBIA. 

§  2:1.  24:  J).  4.  Every  Inist  company  within  the  District  of 
Coinmbia  is,  etc.,  autliorized  within  00  days, 
etc.,  to  signify  its  acccptanco  of  this  Act. 

WITHIN  THE  FEDESAL  SESESVE  DISTSICT. 

§  3:1.  4:  J).  7.  To  establish  branch  banks  within  the  Federal 
reserve  district  in  which  it  is  located. 

WITHIN    THE   JUBISDICTION    OF    THE    FEDESAL    BESESVE 
BOABD. 

§  12: 1.  20:  p.  24.  The  Federal  A'lvisory  Council  may  niake  oral 
or  written  rei)resentations  concerning  mat- 
ters within  the  jurisdiction  of  the  Federal 
Beserve  Board. 

WITHIN  THE  LIMITATIONS  PBESCBIBED  B7  THIS  ACT. 

§  4: 1.  44:  p.  8.  And  such  incidental  powers  as  shall  be  neces- 
sary to  carry  on  the  business  of  banking 
within  the  limitations  prescribed  by  this  Act. 

WITHIN  THE  MEANING  OF  THIS  ACT. 

§  13:1.  24:  p.  25.  The  Federal  Reserve  Board  shall  have  the 
right  to  determine  or  define  the  <9iaracter  of 
tlie  paper  thus  eligible  for  discount  within 
the  meaning  of  this  Act. 

§  19:1.  14:  p.  40.  Demand  deposits  within  the  meaning  of  this 
Act  shall  comprise^  etc. 

WITHIN  THE  MEANING  OF  THIS  SECTION. 

§  9: 1.  40:  p.  18.  The  same  shall  not  be  considered  as  borrowed 
money  within  the  meaning  of  this  section. 

WITHIN  THE  POWEB  OF  THE  FEDEBAL  BESEBVE  BOABD. 
§    9:1.  23:  p.  17.  Tt  shall  be  within  the  power  of  the  Federal 
Beserve  Board,  after  hearing,  to  require  such 
bank  to  surrender  its  stock,  etc. 

WITHIN  THIBTY  DAYS. 

5  19: 1.  15:  p.  40.  Demand  deposits,  etc.,  shall  comprise  all 
deposits  payable  within  thirty  days,  etc. 

WITHIN  THBEE  MONTHS. 

§  2: 1.  38:  p.  4.  One-sixth  of  the  subscription  shall  be  payable 
within  three  months  tnerealter,  etc. 

WITHOUT  BEING  SUBJECT  TO. 

§  25: 1.  12:  p.  47.  Without  being  subject  to  the  provisions  of  sec- 
tion 8  of  tlie  Act  approved  October  15,  1914, 
etc.     (The  Clayton  Antitrust  Act.) 

WITHOUT  DISCBIMINATION. 

§  4:1.  24:  p.  9.  Said  board  of  directors  shall  administ<ir  the 
affairs  of  said  bank  fairly  and  impartially 
and  without  discrimination  in  favor  of  or 
against  any  member  bank  or  banks,  etc. 
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WITHOUT  FIRST  HAVING  OBTAINED. 

S  22:  L  10;  p,  44,  I^o  nxaniirier,  etc.,  shall  disclose  Uic  names  of 
borrowers,  etc.,  without  first  having  ob- 
tained the  express  perDiission  in  writing 
from  the  CamptroUer,  etc.. 

WITHOUT  IMPAIRMENT. 

5  6:  i  5:  p,  14.  Tlio  stock  lieLl  by  an  insolvent  member  bank 
sliaU  be  canceled  without  impairment  of  ita 

liability,  etc. 

WITHOUT  ITS  INDORSEMENT. 

$  14:1.  23:  p.  29,  May  purchase  from  meuiber  hanks  nnd  sell, 
with  or  without  its  indorsement,  biUs  of 
exchange,  etc. 

$  14: 1*38:  p.  20.  And  to  b^ry  and  seU»  with  or  without  its 
indorsement,  through  such  correspondenta 
or  agencies  bills  of  excliange  or  accept- 
ances, etc. 

WITHOUT  REGARD  TO. 

5  11:  L  23:  p.  23.  All  such  attorneys,  experts,  assistant*^,  clerks, 

•  and   other   employees,   sliall   be   anjjointe*! 

without  regard  to  the  provisions  oi  the  Act 

ot  January   IG,   1S83.     (Tim  Civil  Service 

Act.) 

WITHOUT  THE  CIRCULATION  PRIVILEGE. 

§  18:  h  13:  p.  39,  May  issue  in  exehuiigc  for  the  United  Stat 
2  per  centum  gold  bonds,  etc.,  one-year  go 
notes  of  the  Cnitetl  States  without  the  cir- 
culation privilege,  etc. 

f  IS:  L  16:  p.  39.  And  30-ycar  3  per  centum  gold  bondji  without 
the  circulation  privilege  for  the  remainder, 
cl^. 

5  18:  U  7:  p,  40.  Sucli  bonds,  etc.,  to  be  issneil  under  the  same 
general  terms  and  conditions  as  the  United 
States  3  per  centum  bonds  without  the  cir- 
culation privilege  now  issued  and  out- 
standing. 

WITHOUT  THE  INDORSEMENT. 

§  14:  L  2:  p.  29.  May  purcliase  and  sell  in  tlie  open  market, 
etc.,  cftble  traasfers  and  bankers'  accept- 
ances and  bill;^  of  excliunge,  etc.,  with  or 
without  the  indorsement  of  a  membir  bnnk, 

WITNESSES.     See  also  *' Testimony.'^ 

§  25: 1.  36:  p.  46.  The  Federal  Reserve  Board  is  hereby  author- 
ized, etc.,  to  institule  mi  investigatkm  of  tlie 
matter  and  to  send  for  persons  and  papers, 
subpoena  witnesses,  etc. 
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WOED.    See  also '^  Term/' 

§     1:1.    5:  p.    3.  Wherever   the  word  "bank"  is  used  in  this 
§    1:1.    6:  p.    3.       -^^ct,  the  word  shaU  be  hold  to  include  State 
bank,  banking  association  and  trust  com* 
pany,  except  where  national  banks  or  Fed- 
eral reserve  banks  are  specifically  referred  to. 

WOBTHIESS  ASSETS. 

§  11: 1.  40:  p.  22.  The  Federal  Reserve  Board  may  require  the 
writing  off  of  doubtful  or  worthless  assets 
upon  the  books  and  balance  sheets  of  Fed- 
eral reserve  banks. 
WBITIVO,  IV. 

§  2: 1.  26:  p.  4.  To  signify  in  writing,  within  60  days  after  the 
passage  of  tliis  Act,  its  acceptance  of  the 
terms  and  provisions  hereof. 

§  11: 1.  37:  p.  22.  The  cause  of  such  removal  to  be  forthwith 
communicated  in  writing  to  the  removed 
officer  or  director  and  to  said  bank. 

§  18: 1.  23:  p.  38.  Each  member  bank  shall  duly  assign  and 
transfer,  in  writing,  such  Donds  to  the 
Federal  reserve  bank  purchasing  the  same, 
etc. 

§  22: 1.  11:  p.  44.  No  examiner,  etc.,  shall  disclose  the  names 
of  borrow^ers,  etc.,  without  having  first 
obtained  the  express  permission  in  writing 
from  the  Comptroller,  etc. 

WBITINO  OFF. 

J  11:1.  40:  p.  22.  Tlie  Federal  Reserve  Board  may  require  the 
writing  off  of  doubtful  or  worthless  assets 
upon  the  books  and  balance  sheets  of 
Federal  reserve  banks. 

WBITTEV  ASSEVT. 

§  22: 1.  5:  p.  44.  Notes,  etc.,  executed  or  indorsed  by  directors 
or  attorneys  of  a  member  banlc  may  be 
discounted  with  such  member  bank,  etc., 
upon  the  affirmative  vote  or  written  assent 
oi  at  least  a  majority  of  the  members  of 
the  board  of  directors  of  such  member  bank. 

WBITTEV  VOTICE. 

§  9: 1.  32:  p.  17.  Any  State  bank  or  trust  company  desiring  to 
withdraw  from  membership  in  a  Federal 
reserve  bank  mav  do  so,  alter  six  months' 
written  notice  shaU  have  been  filed  with 
the  Federal  Reserve  Board,  etc. 

WBITTEV  SEPBESENTATIONS. 

J  12: 1.  19:  p.  24.  The  Federal  Advisorv  Council  shall  have 
power,  by  itself  or  through  its  officers,  etc., 
to  make  oral  or  written  representations  con- 
cerning matters  within  the  jurisdiction  of 
said  Federal  Reserve  Board. 


Y. 
TEAS;  YEASS. 
Calendar. 

§  9:1.38:}).  17.  No  Federal  reserve  bank  shall,  except 
upon  express  authority  of  the  Federal 
Reserve  iJoard,  cancel  within  the  same 
calendar  year  more  than  25  per  centum 
of  its  capital  stock  for  the  purpose  of 
eflFecting  voluntary  withdrawals  during 
that  year. 

§21:1.    7:  p.  42.  Shall  appoint   examiners   who  shall  ex- 
amine  everv   member   bank   at   least 
twice  in  each  calendar  year,  etc. 
Daring  that  year. 

§    9: 1.  40:  p.  17.  For  the  purj)Osc  of  effecting  voluntary 
withdrawals  during  that  year. 
Each  year. 

§  12:1.  5:  p.  24.  The  meetings  of  the  Federal  Advisory 
Council  shall  be  held  in  Washington, 
D.  C,  at  least  four  times  each  year,  etc. 

§21:1.    8:  p.  43.  The    Federal    Reserve    Board    shall,    at 
least  once  each  year,  order  an  examina* 
tion  of  each  Federal  reserve  bank. 
Half  year. 

§  10: 1.  20:  j).  20.  An  assessment  sufficient  to  pay  its  esti- 

§  10: 1.  22:Ij).  20.  mated  expenses  and  the  salaries  of  its 
members  and  employees  for  the  half 
year  suceeding  the  levying  of  such 
assessment,  togetlier  with  any  deficit 
carried  forwanl  from  the  jireceding 
half  year. 
One  year. 

§  2: 1.  13:  p.  5.  Penalty  for  failure  of  a  national  bank  to 
l)eco\ne  a  meml)er  bank  within  one 
year  after  the  passage  of  this  Act. 

§  4: 1.  33:  p.  12.  Shall  designate  one  of  the  members  of 
each  class  wliose  term  of  office  shall 
expire  in  one  year  from  the  first  of 
January  nearest,  etc. 

§  IS:  I.  13:  p.  38.  Federal  reserve  banks  shall  not  be  per- 
mitted to  ])urchase  an  amount  to 
exce(Hl  $25,000,000  of  sucli  bonds  in 
any  one  year. 

§  22:  1.  IS:  p.  43.  Sliall   be   imprisoned   not  exceeding  one 
§  22:1.  24:  p.  43.       year,  etc. 

§  22:  1.  19:  p.  44.  Or  by  im))risonment   not  exceeding  one 
year,  etc. 
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